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57/) gh/g/ MODIFICATION AGREEMENT

THIS MOTEICATION AGREEMENT made as of this 15th day of November, 2009, by
and between NEAL G, ¥ ACCARO and CAROLYN A. VACCARO, (hereinafier collectively
called “Borrower™) and C2iCAGO COMMUNITY BANK, an Illinois banking corporation, with
an office at 1110 W. 35" Stréet) Chicago, TL 60609 (hereinafter calied “Lender”).

WITNESSETH:
This Agrecment is based upon tne fallowing recitals:

A. On April 3, 2007, for full value received, Borrower executed and delivered to
Lender a Promissory Note in the original note anieunt of TWO HUNDRED SEVENTY FIVE
THOUSAND AND NO/100THS DOLLARS ($275;0606;00) (hereinafter called the “Note”).

B. Borrower has sccured the Note, by grantipg-to Lender a certain mortgage
(hereinafter called the “Mortgage™) dated April 3, 2007, coveringcertain improved real properly
in the County of Cook, State of Illinois, which Mortgage was recorded as Document No.
0709642050 with the Recorder of Deeds of Cook County, Illinsis, covering the property
described below (hereinafter called the “Mortgaged Premises™):

TRACT Lt

LOTS § TO 10. BOTH INCLUSIVE, (EXCEPT FROM SAID LOT 5 THE 3WEST 25 FEET
THEREOF DEDICATED FOR PUBLIC ALLEY BY DOCUMENT 20965531) N RLOCK 28
iIN IRONDALE SUBDIVISION OF THE EAST 1/2 (SOUTH OF INDIAN BOUNDARY
LINE) IN SECTION 13, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ALSO LOTS 7 TO 10 INCLUSIVE IN SUBDIVISION OF WEST
187 1/2 FEET OF THE EAST 323 FEET OF BLOCK 28 AFORESAID, ALS0 ALL THAT
PART OF NORTH SOUTH 14 FOOT PUBLIC ALLEY LYING WEST OF AND ADJOINING
WEST LINE OF LOTS 7 TO 10 BLOCK 28 AFORESAID AND LYING EAST OF AND
ADJOINING EAST LINE OF LOTS 7 TO 10 AND LYING SOUTH OF AND ADJOINING
NORTH LINE LOT 7 PRODUCED EAST 14 FEET IN SUBDIVISION OF WEST 187.5 FEET
OF EAST 323 FEET BLOCK 28 AFORESAID, IN COOK COUNTY, ILLINOIS.
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TRACT 2:

AN IRREGULAR SHAPED PARCEL OF LAND WHICH IS PART OF BLOCK 29 IN
IRONDALE, A SUBDIVISION OF THE EAST 1/2 (SOUTH OF THE INDIAN BOUNDARY
LINE) OF SECTION 13, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, AND PART OF THE 100 FOOT STRIP OF LAND LYING
BETWEEN BLOCKS 28 AND 29 IN SAID IRONDALE SUBDIVISION DESCRIBED AS
FOLLOWS: COMMENCING AT THE INTERSECTION OF THE SOUTH LINE OF SAID
BLOCK 28 WITH THE WEST LINE OF THE EAST 40 FEET OF THE NORTHEAST 1/4 OF
SAID SECTION 13, THENCE SOUTH ALONG THE WEST LINE OF THE EAST 40 FEET
OF THE NORTH EAST 1/4 OF SAID SECTION 13 A DISTANCE OF 35 FEET TO A POINT
OF BEGINNING OF THE AFORESAID PARCEL OF LAND; THENCE WEST IN A LINE 35
FEET SOUTH_OF AND PARALLEL TO THE SOUTH LINE OF SAID BLOCK 28 A
DISTANCE Of.280 FEET; THENCE SOUTH IN LINE PARALLEL TO THE EAST LINE OF
THE NORTH FAS371/4 OF SAID SECTION 13, A DISTANCE OF 340.96 FEET TO THE
INTERSECTION WiTH-THE SOUTHEASTERLY CURVED LINE OF THE CHEMETRON
CORPORATION FORMERLY KNOWN AS NATIONAL CYLINDER GAS COMPANY
PROPERTY: THENCE NORTHEASTERLY ALONG THE SAID SOUTHEASTERLY
CURVED LINE BEING CONVEX. TO THE SOUTH EAST AND HAVING A RADIUS OF
460.925FEET A DISTANCE OF 371.60 FEET TO THE INTERSECTION WITH THE WEST
LINE OF THE EAST 40 FEET OF_THE NORTHEAST 1/4 OF SAID SECTION; THENCE
NORTH [12.31 FEET TO THE POINT/GF BEGINNING, SITUATED IN COOK COUNTY,
[LEINOIS.

TRACT 3:

ALL THAT PART OF THE HEREINAFTER DESCRIBED IRREGULAR PARCEL OF LAND
LYING EAST OF A LINE 320 FEET WEST OF (BY RECTANGULAR MEASUREMENT)
THE FAST LINE OF THE NORTHEAST 1/4 OF SECTION 13, TOWNSHIP 37 NORTH,
RANGE 14. EAST OF THE THIRD PRINCIPAL MERIDIAN, SOUTH OF THE INDIAN
BOUNDARY LINE BOUNDED AND DESCRIBED AS FOLLUWS: BEGINNING AT THE
POINT OF INTERSECTION OF THE SOUTH LINE EAST 169%d STREET EXTENDED
WEST AND A LINE WHICH IS 53 FEET NORTHEASTERLY OF, MZASURED AT RIGHT
ANGLES TO, AND PARALLEL TO THE NORTHEASTERLY LINE OF THE ORIGINAL 66
FOOT RIGHT OF WAY OF THE CHICAGO AND WESTERN INDMANA RAILROAD
COMPANY, THENCE SOUTHEASTERLY ON SAID LINE 53 FEET NGRAHEASTERLY
OF AND PARALLEL TO SAID NORTHEASTERLY ORIGINAL RIGHT OF WAY. LINE TO
TS INTERSECTION WITH THE NORTH LINE OF THE SOUTH 40 FEET-OF SAID
NORTHEAST 1/4: THENCE EAST ALONG THE NORTH LINE OF THE SOUTH 40 FEET
OF SAID NORTHEAST 1/4 TO ITS INTERSECTION WITH THE WEST LINE OF THE
EAST 40 FEET OF SAID NORTHEAST 1/4; THENCE NORTH ALONG THE WEST LINE
OF THE EAST 40 FEET OF SAID NORTHEAST 1/4 A DISTANCE OF 330.59 FEET;
THENCE SOUTHWESTERLY, WESTERLY AND NORTHWESTERLY ON A CURVED
{ INE CONVEX TO THE SOUTHEAST, SOUTH AND SOUTHWEST HAVING A RADIUS
OF 460.925 FEET AN ARC DISTANCE OF 1045.37 FEET MORE OR LESS, TO A POINT IN
A STRAIGHT LINE WHICH INTERSECTS THE WEST LINE OF BENSLEY AVENUE
EXTENDED SOUTH AND THE SOUTH LINE OF EAST 109" STREET EXTENDED
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WEST WHICH STRAIGHT LINE MAKES AN ANGLE OF 67 DEGREES 37 MINUTES 40
SECONDS WITH THE SOUTH LINE OF EAST 109TH STREET THENCE
NORTHWESTERLY ON SAID STRAIGHT LINE 390.57 FEET TO THE POINT OF
INTERSECTION OF THE SOUTH LINE OF EAST 109" STREET EXTENDED WEST AND
THE WEST LINE OF BENSLEY AVENUE EXTENDED SOUTH; THENCE WEST ALONG
THE SOUTH LINE OF EAST 109TH STREET EXTENDED WEST TO THE POINT OF
BEGINNING: (EXCEPT THAT PART OF THE HERETOFORE DESCRIBED PARCEL OF
LAND LYING WESTERLY AND SOUTHERLY OF THE FOLLOWING DESCRIBED LINE:
COMMENCING AT THE POINT OF BEGINNING OF THE HERETOFORE DESCRIBED
PARCEL: THENCE EAST ALONG THE SOUTH LINE OF THE AFORESAID EAST 109TH
STREET EXTENDED WEST 23.99 FEET MORE OR LESS, TO AN INTERSECTION WITH
A LINE 73“EEET NORTH EAST OF MEASURED AT RIGHT ANGLES TO, AND
PARALLEL 1¢ FHE NORTH EAST LINE OF THE AFORESAID ORIGINAL 66 FOOT
CHICAGO ANGWESTERN INDIANA RAILROAD RIGHT OF WAY, THENCE
SOUTHFASTERLY ALONG SAID LINE 73 FEET NORTH EAST OF AND PARALLEL TO
THE NORTH EAST LiNME-OF SAID ORIGINAL 66 FOOT RIGHT OF WAY A DISTANCE
OF 656.00 FEET, MORE QRILESS, TO A POINT OF TANGENT WHICH IS 223.72 FEET
NORTH WEST OF THE NORTH.LINE OF THE SOUTH 40 FEET OF SAID NORTH EAST
L4 OF SAID SECTION 13 AS IMMEASURED ALONG SAID PARALLEL LINE EXTENDED
SOUTHEASTERLY TO AN INTEESECTION WITH SAID NORTH LINE OF SAID SOUTH
40 FEET: THENCE SOUTHEASTERLY ON A CURVED LINE CONVEX
SOUTHWESTERLY TANGENT TO LAST- DESCRIBED COURSE AND HAVING A
RADIUS OF 371.97 FEET AN ARC DISTANCE OF 366.59 FEET MORE OR LESS TO A
POINT OF TANGENT 60 FEET NORTH OF TZE EAST AND WEST CENTER LINE OF
SAID SECTION 13 WHICH POINT 1S 508.75 FEr1-WEST OF THE EAST LINE OF SAID
SECTION 13: THENCE EAST ALONG THE NORTH LINE OF THE SOUTH 60 FEET OF
THE NORTH EAST 1/4 OF SAID SECTION 13, 177:%6 FEET TO A POINT OF TANGENT;
THENCE NORTHEASTERLY ON A CURVED LINE CONVEX TO THE SOUTH EAST
TANGENT TO LAST DESCRIBED COURSE AND HAVING 4 RADIUS OF 371.97 FEET
AN ARC DISTANCE OF 335.09 FEET, MORE OR LESS, TC A POINT ON THE WEST
LINE OF THE EAST 40 FEET OF SAID NORTH FAST 1/4 WHICH POINT IS 201.00 FEET
NORTH OF THE EAST AND WEST CENTER LINE OF SAID SECTION 13), IN COOK
COUNTY. ILLINOIS.

Common Address: 2000 E. 110th Street, Chicago, 1L 60620.
PIN: 25-13-211-022-0000, 25-13-211-023-0000, 25-13-212-006-0000, 25-13-212-0050000

C. Borrower and Lender have previously agreed to additional advances that increase
(he note amount of the Note to $1,050,000.00 as evidenced by a Modification of Mortgage
recorded as Document No. 0829849016.

D. Borrower and Lender have now agreed to an additional advance of $427,100.00
thereby increasing the note amount 1o $1,477.100.00, to extend the maturity date of the Note 1o
I'chruary 15,2010 and to make other changes to the terms of the Note and Loan Agreement.

I Borrower represents to Lender that there is no junior mortgage or other subsequent
3
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lien now outstanding against the Morlgaged Premises, and that the lien of the Mortgage, as
herein modified, is a valid, first lien upon the Mortgaged Premises.

NOW THEREFORE, for good and valuable consideration, the receipt and adequacy of
which are hereby acknowledged, the parties hercto do hereby mutually agree as follows:

[ Lender shall advance an additional sum of $427,100.00 under the Loan to be used by
Borrower to complete the improvements to the Mortgaged Premises, to fund an interest reserve
and cover bank fees and costs in connection with the loan modification, as evidenced by a
promissory note dated November 15, 2009 in the amount of $1,477,100.00 (the “Renewal
Notc™). theichy increasing the note amount of the Loan to $1.477.100.00.

t-2

The Rengwal Note shall be secured by the Mortgage.
3. Borrower shallréimburse Lender its attomey’s fees of $350.00 and any title or recording
fces associaled with this Maodification Agreement.

4. All other terms and conditions of the Note and Loan Agreement shatl remain in full force
and effect.

In consideration of the modificatien and renewal of the Note and Loan Agreement as
hereinabove sl forth, Borrower does hereby-covenant and agree to pay the balance of the
indebtedness evidenced by the Renewal Ncte secured by the Mortgage, and to perform the
covenants contained in the aforementioned documients, and Borrower represents to Lender that
there is no junior mortgage or other subsequent fen now outstanding against the Mortgaged
Premises. except as otherwise disclosed herein, and that the lien of the Mortgage is a valid, first
lien on the Mortgaged Premises.

Nothing herein contained shall in any manner whatsoever impair the Renewal Note, the
Loan Agrecment, Mortgage and other loan documents as identificd nerein, or the lien created
thereby or any other documents executed by Borrower, jointly or severally, in connection
therewith, or alter, waive, vary or affect any promise, agreement, covenant or condition recited 1n
any of the above-mentioned documents, except as herein expressly modified, por-affect or impair
any rights, powers, or remedies of Lender under any of the above-mentioned docirments. Except
a5 hereinabove otherwise provided, all terms and provisions of the Mortgage and_any other
us{ruments and documents exceuted in connection with the loan evidenced by the Note, shall
cemain in Lull force and effect and shall be binding upon the parties hereto, their successors and
48s1LNS.

The undersigned hereby authorizes Lender to place a legend on any such instrument
giving effect to the aforementioned modification or to attach this agreement or any execuled
counterpart thereof to said instrument as a part thereof.

IN WITNESS WHEREOQF, this instrument has becn executed by the parties hereto in
manner and form subficient to bind them, as of the day and ycar first above wriiten.

4
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CHICAGO ¢OMMUNITY BANK
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NEAL G. VACCARO
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CARGLYN A. VACCARO
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STATE OF JLLINOIS )
) SS.
COUNTY OF COOK )

The undersigned. a Notary Public in and for said County. the aforesaid State, does
hereby certify that on this day personally appeared before me, &‘ffp& Mawal and S osan Ral p.\\ ,
personally known to me to be the same persons whose names are subscribed to the foregoing instrument
and personally known to me to be the W President and Secretary of CHICAGO
COMMUNITY BANK and acknowledged that they signed and delivered the said instrument as their free
and voluntary act and deed. and as the frec and voluntary act of said corporation for the uses and purposes
set forth.

. , : ¥ :
Ciiven under my hand and notarial seal this Al ’ day of_Dec , 2009,

"OFFICIAL SEAL"

DEBRA CWIEKALO ot Lot b

Notary Public, State of lliincis " Notar i
Fublic, 5tz y Public
.Mv Commission Expires 0527-2012§

The undersigned. a Notary Public in and for said county. in the aforesaid State. does
hereby certify that NEAL G. VACCARO, knewn Lo me 10 be the same person whose name is subscrnbed
10 the loregoing instrument, appeared before e fliis day in person and acknowledged that he signed and
delivered the said instrument as his own free and voluntary act, for the uses and purposes therein set forth.

STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

et
3i dayof _ Del . 2009.

ii__\_ Qp\/u.z\i&/ct

Notary Public

DEBRA CWIEKALD
; Notary‘Pulblla State of llinois &
My Commrssn res 05-27-2012

Given und Y Lo v iy

STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

The undersigned, a Notary Public in and for said county, in the sipresaid State, does
hereby certify that CAROLYN A, VACCARO. known to me to be the same peisoil-whose name is
subscribed 1o the foregoing nstrument, appeared before me this day in person and acknowledged that she
signed and delivered the said instrument as her own [ree and voluntary act, for the uses and purposes
therem set forth.

Ciiven under my hand and notarial seal this \< dayof D€ . , 2009.

Notary Public

[;'FICI SEAL"

EBRA CWIEKALD
Nn%nry‘Pu‘ch, State of Ifincis &

My mmtssson Expis 05-27-2012




