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SUBORDINATION AGREEMENT
Nadh mo 2l OV-191

NOTICE THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER
PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY
INSTRUMENT.,

This agreement, made this , of day of ,D( m W ,20 04, by
Kﬁ(/ﬁ’{ 5a(.OMON _, owner of the land hereinafter described and heremaﬁer referred

to ds “OWNER”, and ]Uhﬂ m,‘fﬂi/')b‘f present holder of a mortgage and hereafter
described and hereinafter referred to a “MORTGAGEE”

THAT WHEZKREAS PW Sal o, owner, did execute a mortgage, dated

Juw 1 5’33(1 2.044) uwéovenng that certain real property described as
follows: wiil e it i @0

to secure a note for a sum of {n,QQ% of the eduity in the property cited in W ;l mg:ﬂ g ,
in favor of MORTGAGEE, which mortgage was recorded ] inu MY s g
Document No.D 092 S’(po %] Official Records uf said county; and

WHEREAS, OWNER has executed, or 1s abou ex cute - Mage and note in the

sum of $ 3]3 00D , dated JUJ«L 5 , in favor of
Ghi ST st Cumpaghereinafter referred to as “LENDER?, wayable w1th interest and
upon the terms and conditions described therein, which mottgage is to be recorded
concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said ‘mortgage above
mentioned shall unconditionally be a remain at all times a lien or charge upon.-the land
hereinbefore described, prior and superior to the lien or charge of the morigage first
above mentioned; and

WHEREAS, LENDER is willing to make said loan provided the mortgage securing the
lien or charge upon the above described property prior and superior to the lien or charge
of the mortgage first above mentioned and provided that MORTGAGEE will specifically
and unconditionally subordinate the lien or charge of the mortgage first above mentioned
to the lien or charge of the mortgage in favor of LENDER; and
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LEGAL DESCRIPTION

EAST ONE HALF OF LOT 24 IN KENILWORTH GARDENS, BEING A SUBDIVISION OF THOSE
PARTS OF THE WEST HALF OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING WEST OF RIDGE AVENUE, DESCRIBED AS FOLLOWS: LOT
ONE OF BARBARA WAGNER’S SUBDIVISION OF THE SOUTH TWENTY ACRES OF THE
NORTHWEST QUARTER OF SECTION 28, ALSO THE NORTH 10 ACRES OF THE SOUTHWEST

QUARTER OF SECTON 28

COMMONLY KNOW AS: 2225 BEECHWOOD, WILMETTE, IL 60091

PIN# 05-28-112-006-0000
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WHEREAS, it is to the mutual benefit of the-parties hereto that LENDER make such loan
to OWNER; and MORTGAGEE is willing that the mortgage securing the same shall,
when recorded, constitute a lien or charge upon said land which is unconditionally prior
and superior to the lien or charge of the mortgage first above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties
hereto and other valuable consideration, the receipt and sufficiency of which
consideration is hereby acknowledged, and in order to induce LENDER to make the loan
above referred to, it is hereby declared, understood and agreed as follows:

(1)

@)

()

4)

©)

That said mortgage securing said note in favor of LENDER, and any
renewals or extensions thereof, shall unconditionally be and remain at
at all times a lien or charge on the property therein described, prior and
superior to the lien or charge of the mortgage first above described.

That LENDER would not make its loan above described without this
SURORDINATION AGREEMENT.

That this 2gzement shall be the whole and only agreement with regard to
the subordination of the lien or charge of the mortgage first above
mentioned to the lien or charge of the mortgage in favor of the lender
above referred to and shall supersede and cancel, but only insofar as would
affect the priority betwean the mortgages hercinbefore specifically
described, any prior agreamaiicas to such subordination including, but not
limited, those provisions, if anv;contained in the mortgage first above
mentioned, which provide for tie subordination of the lien or charge
thereof to another mortgage or mortgagzes or to another deed or deeds of
trust.

LENDER will notify MORTGAGEE in wniung 1f an event of default
exists, within ten days of the occurrence of the evernt,

Payments on the note in favor of MORTGAGEE may be¢ made so long as
MORTGAGEE has not received a notice from the LENDER that an event
of default exists.

DATED: f9“'/ I / D4 %%%

I ' N
(/ﬁw)w L. SA(omon)

STATE OF ILLINOIS )

)




1000646004 Page: 5 of 5

COUNATYOF@NOFFICIAL COPY

I, the undersigned, a notary public in and for said county, in the state aforesaid, do
hereby certify, that Rog 1 Salpmen  and personally known to
me to be the same people whose names are subscribed to the foregoing instrument,

Given under my hand and official seal, this l Sy dayof [ )¢ £m by , W9,
My conitaission expires: O% 13- 9013
VI VI




