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This Instrument rzepared By:

BILL MARCO

DRAFER AND SRLVER MORTGAGE
CORP. DBA 17T ADVANTAGE
MORTGAGE

701 EAST 22ZND ATRIE7, . SUITE
125

LOMEARD, IL 60148

{877} 353.8472

\Space Above This Line For Recording Daa]

MORTGAGE

RENGARAJAN

Loan # 1909112500

PIN: 91-27-102-014-0000
MIN: 100188509120415440

DEFTNITIONS

Words used in multiple sections of this dogument are defined below and other worr's are defined in Sections 3,11, 13, 18,20 and
21. Certain tules regarding the usage of words used in this document are also pravicedin Section 16,

{A) "Security Instrument" means this document, which is dated DECEMBER 25, /2299 together with ali Riders 1o this
document.

(B) "Borrower" is BALA RENGARAJAN AND MEENALOCHANT RENGARAJAN, HUSEAND A7D WIFE AS TENANTS
BY THE ENTIRETY. Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that'is asting solely as a nominee
for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrurient ‘WMERS is organized
and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel.
(888} 679-MERS.

(D) "Lender” is DRAPER AND ERAMER MORTGAGE CQRP. DBA 1ST ADVANTAGE MORTGAGs. Leuderis a
CORFORRTION organized and existing under the laws of DELAWARE. Lender's address is 701 EAST 22ND| STRI /BT,
SUITE 125, LOMBARD, IL 60148.

(E) "Note" means the promissoty note signed by Borrower and dated DECEMBER 23 ¢+ 2009, The Note states that Borrower
owes Lender TWO HUNDRED FORTY NINE THOUSAND Dollars (U.S. $245,000. 00} plus interest. Borrower has promised
%o pay this debt in regular Periodic Payments and to pay the debt in full not later than JANUARY 1, 2025,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and [ate charges due under the Note,
and all sums due under this Security Instrument, plus interest,
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(H) "Riders"" means all Riders to this Secarity Instrument that are executed by Borrower. The following Riders are to be executed.
by Borrower [check box as applicable):

0 Adjustable Rate Rider & Condominium Rider £)8ccond Home Rider
£ Batloon Rider &3 Planned Unit Development Rider O Biweekly Payment Rider
{J 1.4 Family Rider CIOther(s) (specify]

(T} "Applicable Law" means all controlling spplicable federal, state and local statutes, regulations, ordinances and administrative
rules and ordirs {th 4t have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() "Community Assaciation Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are
imposed on Borrower ¢! the Property by a condominiury association, homeowners association or similar organization.

(K) "Electronic Fund T'rs asfer” means any transfer of funds, other than & transaction originated by check, draft, or similar
paper instrument, which is i tisted through an electronic terminal, telephonic instrument, computer, or magnetic tape 50 as to
order, instruct, or authorize a nar.zial instittion 10 debit or credit an account. Such term includes, but is not limited o, point-of-
sale transfers, automated tefler mackine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Eseraw Items” meens those iterns tha* ai» described in Section 3.

(M) "Miscellaneous Proceeds” means ai.y “orapensation, settlement, award of damages, or procesds paid by any third party
(other than insurance proceeds paid under the Coverazec described in Section 3) for: (i} damage to, or destruction of, the Property;
(ii) condemnation or other taking of all or any part 'f the Property; (iii) conveyance in liew of condemnation; or (iv)
mistepresentations of, or omissions as to, the valup audlor condition of the Property.

(N} "Mortgage Insuranee" means insurance protecting L+lsr against the nonpayment of, or default on, the Loan,

(0) "Periodic Payment" means the regularly scheduled amodnt due for {i) principal and interest under the Note, plus (ii} any
amouats under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (17 U.817. ss 2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Ins rument, "RESPA™ refers to all requirements and
restrictions that are imposed in regard te a “federally telated mortgage loan" cver if the Loan does not qualify as a "federally
related mortgage loan” ynder RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title to.Zar (‘roperty, whether or not that party has
essumed Borrower's obligations under the Note and/or this Security Instrumient.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensiins s nd modifications of the
Note; and (ii) the performance of Borrower's covenants and agrecments under this Security Instrumen ans the Note. For this
purpose, Borrower does hereby mortgage, grent and convey to MERS (solely as nominee for Lender and Lin iers successors and
assigns) and to the successors and assigns of MERS the following described property located in the COUNTY of CROK:

LEGAL DBESCRIPTION ATTACEED HERETO AND MADE A PART HERECF.

which currently bas the address of 45 N, LIBERTY DRIVE, SOUTH BARRINGTON, IL 60010 (herein “Prop erty
Address").

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, ard
fixtures now or hereafter a part of the property. All replacements and additions shat! also be covered by this Security Instrument.
Alt of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lendet's successors and assigns) has the right; to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and o take any action required of Lender including, but
not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationzl use and non-uniform covenants with limited
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variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shail e made in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Sevt.ity Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this'security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified Cher k, bank check, treasurer’s check or cashicr's check, provided any such check is drawn upon an ingtitution
whose deposits are insv.ed by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments ate over:“d reeeived by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender ip2ncordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or payiial ;-a-ments are insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Luar-current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment ot partial payments in iie future. but Lender is not obligated to apply such payments at the time such payments are
accepted. i each Periodic Payment is ap alier. a=of its scheduled due date, then Lender nced not pay intersst on unapplied funds.
Lender may hold such unapplied funds untii POrrower makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period of time, Lender shall either ap;ay sich funds or return them to Borrower. If not applied earlier, such funds will
be applied to the outstanding principal balanct under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future against Lerder shall relieve Borrower from making payments due under the Note and
this Security Instrument or performing the covenants anu 7 sements secured by this Security Instrument,

1. Application of Payments or Proceeds, Excetas Gtherwise described in this Section 2, all payments sccepted and
applied by Lender shall be applied in the following order of pr ority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be appiied #, each Periodic Payment in the order in which it became
due. Any remaining amounts shall be applied first to late charges, se-ond to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Petiod’s Peyment which includes a sufficient amount to pay
any late charge dug, the payment may be applied to the delinquent payment and/ibr @are charge. If more than cne Periodic Payment
is ourstanding, Lender may apply any payment reccived from Borrowet to the rep2 srint of the Periodic Payments if, and to the
extent that. ezch payment can be paid in full. To the extent that any excess exists afier I'ic nayment is applied to the full payment
of one or mare Periodic Payments, such excess may be applied to any late charges 4. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prinnips! due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ltems, Borrower shall pay to Lender an the day Periodic Payments ars'dv unrer the Note, uatil the
Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and asseswients and other items
which can attain priority over this Security Instrument as 4 lien or encurnbrance on the Property; (b) leasehcld pryments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5: ana {d) Mortgage
Insurance premiums, if any, of any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurar.e p: smiums
in accordance with the provisions of Section 10, These items are called "Escrow [tems.” At origination or at any tize dv ing the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escroreed vy
Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all not'Ges of
amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender wajves Borrowr.'s
obligation 10 pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any
or ali Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9, if Borrower is
obligated to pay Escrow Items directly, pursuant 10 a waiver, and Borvower fails te pay the amount due for an Escrow Item, Lender
may exercise its rights under Section § and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.
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Lender may, at any time, coltect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law.

The Funds shatl be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shail
apply the Fund to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and capl ing the Funds, anaually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest.on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicab’s L aw requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
eamings on the Funds/ Borrower and Lender can agree in writing, however, that interest shail be paid on the Funds. Lender shall
give o Borrower, witt.out 7 harge, an annual accounting of the Funds as required by RESPA,

If there is a surplt's of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with REST A 77 there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA ‘an/. Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA. but in no more than 17 sionthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as require” oy RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, o'iv oo more than 12 monthly payments.

Upon payment in full of all sums secure” 5y this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borower shall pay all tay s, : ssessments, charges, fines, and impositions attributable to the Property
which can attain priority over this Security Instrumziit;ivasehold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, if anv./ (7 the extent that these items are Escrow Hems, Borrower shall pay
them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prioricy over shis Security Instryment unless Borrowet: (a) agrees
in writing to the payment of the abligation secured by the lien in 2 11anner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defruds 1gainst enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien wiul those proceedings are pending, but enly until such
proceedings are concluded; or (c) secures from the hoider of the lien an agrecwnt Sstisfactory to Lender subardinating the lien to
this Security [nstrument. If Lender determines that any part of the Property is subjec = a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Witniu 1f days of the date on which that notice is
given, Barrower shall satisfy the lien or take one or more of the actions set forth ahos2in this Section 4.

Lender may require Borrower to pay a ane-time charge for a real estate tax verificsson ad/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter rizci>d on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and any other hazards-inc'sding, but not limited to,
carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in =2mounts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding, sent=nces can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subjec: & Lender's right to
disapprove Borrower's choice, which right shat! not be exercised unreasonably. Lender may require Borrower to pay, jrosanection
with this Loan, either: (2) a one-time charge for flood zone determination, certification and tracking services; or (1) a o7.e-time
charge for flood zone determination and certification services and subsequent charges cach time remappings of simua changss
occur which reasonably might affect such determination or certification. Borrower shall also be responsible for the payment 74 sry
fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone determinaon
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's cxpense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of
the Property, against any risk, hazard or liability and might provide greater or lcsser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These armounts shall bear interest at the Note rate from the date of dishursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.

ILLINGIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
®s 3134 Page & of 10 Form 3014 101

D7
fi-




1000740118 Page: 6 of 13

UNOFFICIAL COPY

180%1125¢00

Lender shall have the right to hiold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. If Borrawer obtains any form of insurance coverege, not otherwise required by
Lender, for damage to, ot destruction of, the Property, such policy shall include a standerd mertgage clause and shall name Lender
a3 morigagee and/or as an additional loss payes,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lander. Lender may make proof of
toss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shall be applied to restoration of repair of the Praperty, if the restoration
or repair is e<onojnically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall
have the right to no'd such insurance proceeds untii Lender has had an oppertunity to inspect such Property to ensure the work has
been completed o Lander's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the refaire and restoration in a single payment or in a series of progress payments as the work is completed. Unless an
agreement is made inwrithig or Applicable Law requires interest 1o be paid on such insurance proceeds, Lender shall not be
required to pay Borrower 2.7 iitterest or eamings on such proceeds. Fees for public adjusters, or other thitd parties, retained by
Borrower shall not be paid vt of die insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lend<r's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether o/ n<t then due, with the excess, if any, paid o Borrower. Such insurance proceeds shall be
applied in the order provided for in Sectirz.2.

1f Borrower abandons the Propert;/, Vsnder may file, negotiate and settle any available insurance claim and refated
matters. If Borrower does not respond withii 30 dews to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the ¢l'im. 1’ 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 os.thervise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not 1o exceed the amcunt: unpaid under the Note or this Security Instrument, and (b) any other of
Borrower's tights (other than the right to any refund of une’.m:d premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable tu th ~~verage of the Property. Lender may use the insurance proceeds
either to repair or restore the Property or to pay amounts unpaic, under the Note or this Security Instrument, whether or not then
due.

6. Occupancy. Borrower shall occupy, establish, and use the Progccty as Borrower's principal residence within 60 days
afler the execution of this Security Instrument and shall continue to occuny.Zae Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees ‘a writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrowe”’s ¢ nirof.

7. Preservation, Maintenance and Protection of the Property; Inspecdsus. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commil waste on the Property. Y/%cier or not Borrower is residing in the
Property, Borrawer shall maintain the Property in order to prevent the Property from deteriorar’/g ur decreasing in value due to its
condition. Unless it is determined pursuant to Section § that repair or restoration is not ecd nomice!ly feasible, Borrawer shall
promplly repair the Property if damaged to avoid further deterioration or damage. If insurance or cund=mnation proceeds are paid
in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairta, or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs #ad ristoration in a single
payment or in a serics of progress payments as the work is completed, If the insurance or condemnation proc ieas-are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repra or restoration.

Lender or ils agent may make reasonable entries upor and inspections of the Property, If it has reasonat.e caus= Lender
may inspect the interior of the improvements on the Property. Lender shall give Botrower notice at the time of or prir to s ch an
interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrowe! oranv
persons or cnlities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false, misleadias,
or inaccurate information or statements to Lender (or failed to provide Lender with material mfotmation) in connection with t.e
Loan. Material representations include, but are not limited to, represenlations concerning Borrower’s occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's [nterest in the Property and Rights Under this Security Instrument. If {a)} Borrower fails
to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
sigmficantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for
whalever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's ections can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees 1o protect its interest in the Property and/or rights under this Security
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Instrument, including its secured position in & bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up deors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off, Although Lender may take action
under this Section 9, Lender does not have to do 5o and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. Thase amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upr« nojice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrawer shall comply with all the provisions of the lease. Borrawer shall
not surrender tie Juasthold estate and interests herein conveyed or terminate or cancef the ground lease. Borrawer shall not,
without the expres: wigt*n consent of Lender, alter or amend the ground lease. [f Borrower acquires fee title to the Property, the
leasehold and the fee < tle Lhall not merge unless Lender agrees to the merger in writing,

10. Mortgage In(uysce, If Lender required Morigage Insurance as 2 condition of making the Loan, Borrower shall pay
the premiums required to main‘ain i'ic Mortgage Insurance in effect. If, for any reason, the Mortgage Insumnce coverage required
by Lender ceases to be available iror s the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated paymer 5 toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent o (e Mongage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insuvanice previously in effect, from an alternate morigage insurer selected by Lender. If
substantially cquivalent Morigage Insurance coverr o is not available, Borrower shall continue to pay to Lender the amount of the
scparately designated payments that were due v nen tl.e insurance coverage ceased to be in cffect, Lender will accept, use and
retzin these payments as a non-refundable loss reservein tien of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately p.id “a futl, and Lender shall not be required to pay Borrower any interest or
earnings on such loss reserve. Lender can no longer requile lo.s riserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insii-isslected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiv=: for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was 1 :quire{ to make separately designated payments (oward the
premiums for Mortgege Insurance, Borrower shall pay the premiuti2-required to maintain Mortgage Insurance in cffect, or to
provide a non-refundable loss reserve, until Lender's requirement for Noi?281¢ Insurance ends in accordance with any written
agreement between Borrower and Lender providing for such termination Gt vriil termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's abligation to pay interest at the Jatt provided in the Note,

Morigage Insurance reimburses Lender (or any entity that purchases the Noty tor certain losses it may incur if Borrower
does not repay the Loan as agreed. Bormower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time toime; and may enter into agreements
with other parties.that share or modify their risk, or reduce losses. These agreements a.e on terins and conditions that are
satisfactory to the mortgage insurer and the other party (or parties) to these agreements. 1nese ~greemenis may require the
morigage insurer to make payments using any source of funds that the mortgage insurer may have avo.lebie (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, ¢ ny other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be ciatacterized as) a
portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insura-« risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange ‘or a s 1are of
the premiums paid o the insurer, the armangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insuranse, rr
any other terms of the Loan, Such sgreements will not increase the amount Borrower will owe for Mortgage Insurcacs,
and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other Jaw, These rights may include the right to receive certain
disclosures, to request and obtain canceliation of the Morigage Insurance, to have the Mortgage Insurance terminzted
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation ¢r termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shail be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not [essened. During such repair and restoration period,
Lender shall have the right to hold such Miscellanecus Proceeds until Lender has had an opportunity to inspect such Property to
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ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be underiaken promptly, Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shatl not be required to pay Borrower any interest or earnings o such Miscellaneous Proceeds. If the restoration or repair is not
cconomically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellansous Proceeds shall be
applied in the order provided for in Section 2.

In theeveut of a tatal taking, destruction, or loss in value of the Praperty, the Miscellaneous Procseds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the evint i : partial 1aking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before \he yorsial taking, destruction, or loss in valuc is equal to or greater than the amount of the sums secured by
this Security Instrumen? .mu» «diately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agres in writing, the sums siour:d by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fractizit:{2) the total amount of the sums secured immediately before the partial taking, destruction, or
toss in value divided by (b) the f' market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Tzirower.

In the ovent of a partial taking, desiruvtion, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destta~tior., or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value, Unless Dorrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

1¥ the Property is abandoned by Borrower, orif 4ty notice by Lender to Borrower that the Opposing Party {as defined in
the next sentence) offers to make en award to settle a clain/(pr-damages, Borrower fails to respond to Lender within 30 days after
the date the notice is given, Lender is authorized to collect nd ~priy the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Security Instrument; v niether or nat then due. "Opposing Party” means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Duzrower has a right of action in regard to Miscellaneous
Procesds.

Borrower shall be in default if any action or proceeding, whether Civi! or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of L<p-ier's interest in the Property or rights umder this
Security Instrument. Bosrower can cure such a default and, if accelerstion hao oo cooved, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's jusgm.nt. precludes forfeiture of the Property or
other material impairment of Lender's interest in the Property or rights under this Security ‘nstrument. The proceeds of any award
or claim for damages that are atributable to the impairment of Lender's interest in the P-~jerty are hereby assigned and shall be
paid to Lender,

All Miscellancous Proceeds that are not applicd to restoration or repair of the Prop=rty sh4il be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time Sr p7jmeat or modification
of amortization of the sums secured by this Security Instruiment granted by Lender to Barrower or any Sv/aessor in Interest of
Borrower shall not operate to release the ltability of Borrower or any Successors in Interest of Borrower. Lendat shall not be
required to commence proceedings against any Successor in [nterest of Borrower or to refuse to extend tim2 (n payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made oy th Giginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy. inciv ling,
without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of Borrower r.in
amounts less than the amount then due, shall not be a waiver of or preclude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees thar
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument bus
does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and convey the co-
signer’s interest in the Property under the terms of this Security Instrument: (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrament or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Security [nstrument in writing, snd is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

4. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
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the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Secerity Instrument or by Applicabie Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitied limits, then: {a} any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums already collected
from Borrowe which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing
the principai owe vnder the Note or by making & direct payment to Borrower. If a refund reduces principal, the redugtion will be
trcated as & partiZc prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's toce;tence of any such refund made by direct payment to Borrower will constitute a waiver of any right of
aclion Borrower might/iave arising out of such overcharge.

15. Notices. All no’icss given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by
first class mail or when actuzlly driivred to Borrower's natice address if sent by other means. Notice to any ane Borrower shail
constitute notice to alt Borrawers un'ezs Applicable Law cxpressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a subatitute notice address by notice to Lender, Borrower shall promptly notify Lender of
Borrower's chenge of address. If Lender boer fi-5'a procedure for reporting Borrower's change of address, then Borrower shall
only report a change of address through that/specified procedure, There may be only one designated notice address under this
Security Inslrument at any one time. Any notice 5 Len fer shall be given by delivering it or by mailing it by first class maif to
Lender's address stated herein unless Lender has dezienated another address by notice to Borrower. Any notice in connection with
this Security Instrument shall not be deemed to have be'n g/ ven to Lender until actually received by Lender. If any notice required
by this Security [nstrument is also required under Applicab's Law, *he Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construc ion. Th's Security Instrument shall be govemed by federal law
and the faw of the jurisdiction in which the Property is located. All ri nts an ] obligations contained in this Security lnstrument are
subject to any requirements and limitations of Applicable Law. Applivshle Law might explicitly or implicitly allow the parties to
agree by contract or it might be sifent, but such silence shall not be constru'»d ». » prohibition against agreement by contract. In the
event that any provision or clause of this Security Instrument or the Note corilicts with Applicable Law, such condlict shall not
affect other provisions of this Security Instrument or the Note which can be grier/efisct without the conflicting provision,

As used in this Security Instrument: {a) words of the masculine gender sia’l wean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and includy te ziural and vice versa; and (c) the word
“may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secur ty [nsmament.

18. Transfer of the Property or a Beneficial Interest in Borrowet, As used in this Sectici1 25, *Interest in the Property"
means any legal or beneficial interest in the Property, including, but not fimited to, those beneficial iateizs’s ransferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the tradsfer of title by Borrower
at a future date to a purchaser.

1f all or any part of the Property or any Interest in the Praperty is sold or transferred (or if Borrower is not  natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require wnsdiate
payment it full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lei der if such
exercise is prohibited by Applicable Law.

If Lender cxervises this option, Lender shall give Borrower notice of acceleration. The aotice shall provide a period 07 no’
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sumy
sccured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Barrower shall have the
Tight to have enforcement of this Security Instrument discontinued at any time prior to the carliest of: (a) five days hefore sale of
the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation fess, and other fees incurred
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require w assure that Lender's interest in the Property and rights under this Security Instrument, and
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Borrower's obligation ta pay the sums sscured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pey such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. S7’c.of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Securitv..nstrument) can be sold one or more times without prior notice o Borrower. A sale might result in & change in
the entity (known 4s'the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument and
performs other mor/gags loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or mov="ckanaes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be give:/ vmiviex notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be 1 sals and any other information RESPA requires in connection with a notice of transfer of servicing, If
the Note is sold and thereafier te I (an is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower wil, remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unle.s otherwise provided by the Note purchaser.

Neither Borrower nor Lender may co nmsnce, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the Gthor party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty o'/ed Ly reason of, this Security [nstrument, until such Borrower or Lender has
notified the other party {with such notice given i compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period afiir the giving of such notice 10 take corrective action. If Applicable Law
pravides a time period which must elapse before certain wcron van be taken, that time period will be deemed to be reasonable for
purposcs of this paragraph. The notice of acceleration and SProranity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuant to Section’1{ shall be decmed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21 (a) "\'azardoys Substances” are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmental Law ar'd th: fol lowing substances: gasoline, kerosene, pther
flammable or toxic petroleum products, taxic pesticides and herbicides, vriatils solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law" means fed ' iaws and laws of the Jurisdiction where the
Property is located that relate to health, safety or environmental protection; (<) “Enviro’imental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and () 21 "Environmental Condition” means a
condition that can cause, contribute to, or otherwiss trigger an Environmental Cleaw,.

Borrower shall not cause or permit the presence, use. disposal, storage, or release of ans Hazardous Substances, or
threaten o release any Hazardous Substances, on or in the Property. Borrower shall not do, ner <"y anyone else to do, anything
affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Bivi/cariental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adverscly 4fizris the value of the
Property. The preceding two sentences shall not apply fo the presence, use, or storage on the Property ~: &a'l quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to mairishance of the
Praperty (including, but not limited 1o, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or othe actitn by
any governmental or regulatory agency ot private party involving the Property and any Hazardous Substance or Env.ronr enta!
Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited to, any spiZini,
leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any condition caused by the presence, uss o
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
overnmental or regulatary authority, or any privale party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take alt necessary remedial actions in accordance with Environmental
Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unjess
Applicable Law provides otherwise), The notice shall specify: (a) the defauit; (b) the action required to cure the defanlt; (©
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
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Security Instrament, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of n default
or any other defense of Borrower to acceleration and foreclosure. If the default s not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose thiy Security Instrument by judicial proceeding. Lender shall be entitled to
coliect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence,

23. R7iens . Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument,
Berrower shail pay 21y recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a thi pestv for services rendered and the charging of the fee is perinitted under Applicable Law.

24. Waiver of 7ionestead, In accordance with Ilinois law, the Borrower hereby releases and waives all rights under and
by virtue of the Ilinois ' >me stead exetnption faws.

Z5. Placement of Coulvjeral Protection Insurance. Unless Borrower provides Lender with svidence of the insurance
required by the Borrower's agresmer” with Lender, Lender may purchase insurance at Borrower's expense to protect Lender's
interests, The coverage that Lend<r plrchases may not pay any claim that Bormower makes or any claim that is made against
Borrower in connection with the colla zial. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has Gbinined as required by Borrower's and Lender's agresment. If Lender purchases
insurance for the collateral, Borrower will 4= ierponsible for the costs of that insurance, inchuding interest and any other charges
Lender may impose in connection with the placemep* < the insurance, until the effective date of the cancellation or expiration of
the insurance. The costs of the insurance may be { dded o Borrower's total outstanding balance or obligation. The costs of the
insurance may be more that the cost of insurance Burrowver may be able to obtain on his own.

BY SIGNING BELOW, Botrower accepts and agi»es.0./ne terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it,

1

. 200
- BORROWER - BALA REN - DATE [ { ~§%')®>
j@’mjow 1«:‘ (/2(-’%[‘)./’_/@1//(7\,-h / )77‘)/5/ /(,‘ 9

- BORROWER - MEENALOCBANI RENGARAJAN - DATE -

STATE OF IL
countyor (0K

The foregoing instrument was acknowledged before me this 0/25!"(1 ”F OCCCM :2M7 by

bAn  RENGPRATAN ond  MENALOCHANL  RENGAZATAN

Notary Public

My Commission Expires;
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LOT 137 IN SOUTH BARRINGTON LAKE, UNIT NUMBER 3, BEING A SUBDIVISION IN PART OF SECTION
27, TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED IN THE RECORDERS OFFICE OF COOK
COUNTY, ILLINOIS ON AUGUST 25, 1978 AS DOCUMENT NUMBER 24599769 AND ALSO FILED AUGUST
25, 1978 AS DOCUMENT NUMBER 3041884 IN COOK COUNTY, ILLINOIS.

PIN(S): 01-27-102-014-0000

CKA: 45 N. LIBERTY DRIVE, SOUTH BARRINGTON, IL, 60010

(156452-RILC.PFD/156452-RILC/26)
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PLANNED UR”1 DEVELOPMENT RIDER

RERGARAJAN
Loan#: 1909112500
MIN: 100188509120415460

THIS PLANNED UNIT DEVELOPMENT KIDER is made this 23RD day of
DECEMBER, 2009, and is incorporated into and shall be-dezmed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Insivine’:t") of the same date, given by
the undersigned (the "Borrower") to secure Borrower's Note *0 “RAPER AND KRAMER
MORTGAGE CORP. DBA 15T ADVANTAGE MORTGAGE, (the "Lenuer”) of the same date and
covering the Property described in the Security Instrument and locatc2 at:

45 N. LIBERTY DRIVE, SOUTH BARRINGTON, IL 60010
[Property Address)
The Property includes, but is not limited to, 2 parcel of land improved with a dweliing, together
with other such parcels and certain common areas and facilities, as descrived in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAY \FEFCT
THE PROPERTY (the "Declaration”). The Property is a part of a planned unit development [nown
as
SOUTH BARRINGTON LAKES
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Qwners
Association™) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements mads in the Security

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddic Mac UNIFORM ENSTRUMENT

< 347

A. PUD Obligations. Borrower shall perform all of Borrower's obligations
under the PUD's Constituent Documents. The "Constituents Documents” are the:
(i) Declaration; (ii) articles of incorporation, trust instrument or any equivalent
aocument which creates the Owners Association; and (iii) any by-laws or other
‘ule; or regulations of the Owners Association. Borrower shall promptly pay, when
due “all dues and assessments imposed pursuant to the Constituent Documents.

L. Property Insurance, So long as the Owners Association maintains,
with a geaetalivaccepted insurance carrier, a "master” or "blanket” policy insuring
the Property which is satisfactory to Lender and which provides insurance
coverage in the amounts (incloding deductible levels), for the periods, and against
loss by fire, hazards inc’uded within the term "extended coverage," and any other
hazards, including, bue =t limited to, earthquakes and floods, for which Lender
requires insurance, then: (7} Leader waives the provision in Section 3 for the
Periodic Payment to Lend>r of the yearly premium installments for property
insurance on the Property; ani (i7) Borrower's obligation under Section $ to
maintain property insurance coversge in the Property is deemed satisfied to the
extent that the required coverage is prr“d=d by the Owners Association policy.

What Lender requires as a condi.ion ofibis waiver can change during the
term of the loan,

Borrower shall give Lender prompt nuticz of any lapse in required
property insurance coverage provided by the inester or blanket policy,

In the event of a distribution of property insuszacs proceeds in lieu of
restoration or repair following a loss to the Property, or'tc common areas and
facilities of the PUD, any proceeds payable to Borrower are b arelsy assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums sivured by the
Security Instrument, whether or not then due, with the excess, (f any, zaid to
Borrower.

C. Public Liability Insurance. Borrower shall take such action: as risy
be reasonable to ensure that the Owners Association maintains a public lisoilit
insurance policy acceptable in form, amount, and extent of coverage to Lende!.

D. Cordemnation. The proceeds of any award or claim for damages,
direct or consequential, payable to Borrower in connection with any condemnation
or other taking of all or any part of the Property or the common areas and facilities
of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to
Lender and with Lender's prior written consent, either partition or subdivide the
Property or consent to: (i) the abandonment or termination of the PUD, except for
abandonment or termination required by law in the case of substantial destruction
by fire or other casualty or in the case of a taking by condemnation or eminent
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domain; (ii) any amendment to any provision of the "Constituent Documents” if
the provision is for the express benefit of Lender: (iii) termination of professional
management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability
iasurance coverage maintained by the Owners Association unacceptabie to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when
aur, th2n Lender may pay them. Any amounts disbursed by Lender under this
paragrzon) F shall become additional debt of Borrower secured by the Security
Instruniznt‘Unless Borrower and Lender agree to other terms of payment, these
amounts sha'’ brar interest from the date of disbursement at the Note rate and shall
be payable, w4ii interest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Borrower sicejts and agrees to the terms and covenants contained in this
PUD Rider.

1292 24P

DATE -

- BORROWER - BALA REN AN

Heoradogpone Jertrsiar. 1o, /23/05

- BORROWER - MEENALOCHANI RENGARAJAN - DATY .
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