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(REWITE gt L
ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated November 5, 2009, is made and executed between Robert Sircher and
Wrilliam Sircher a/k/a William Sircher Sr. (referred to belCw ' 2s "Grantor") and CHICAGO COMMUNITY BANK,

whose address is 1110 WEST 35TH STREET, CHICAGO, IL' £J%£99 (referred to below as “Lender").

ASSIGNWIENT. For valuable consideration, Grantor hereby assigns. grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following

described Property located in Cook County, State of lllinois:
LOT 5 IN BLOCK 8 IN FREDERICK H. BARTLETT'S CENTERFIELD SUBDIV!SION OF THE WEST HALF OF
THE NORTHWEST QUARTER OF SECTION 10, TOWNSHIP 38 NORTH, RANGZ 13, EAST OF THE THIRD
FRINCIPAL MERIDIAN (EXCEPT THE EAST 158 FEET) IN COOK COUNTY, ILLINCI(S

The Property or its address is commonly known as 4813 S. Cicero Avenue, Chicago. 'L 60632. The
Property tax identification number is 18-10-107-005-0000.

CR05S-COLLATERALIZATION. I addition to the Note, this Assignment secures all obligations, debts and
sebilities . pius interest thereon, of Grantor to Lender, or any one or more of them, as well as ait claims by Lencer
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated
w the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
andetermined. absolute or contingent, liquidated or unliquidated, whether Grantor may be liable individually or
winthy vath others, whether obligatec as guarantor, surety, accommodation party or otherwise, and whether
CECCviy upcn such amounts may be or herealter may become barred by any statute of limitations, and whether the
~hligativn to repay stuch amounts may be or hereafter may become otherwise unenforceable.

FUTURE ADVANCES. In addition to the Note, this Assignrnent secures all future advances made by Lender to
Cramior woether or not the advances are made pursuant to a commitment.  Specifically, without limitation, this
Asslgnmen sacures, in addition to the amounts specified in the Note, all future amounts Lender in its discretion
may lwai o Grartor, together with all interest thereon; however, in no event shall such future advances (excluding

g,".
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No Requirement to Act. Lender shall not be requirec to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shait be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMAMCE. If Grantor pays all of the Indebtedness when due ana otherwise performs ail the
aoligations imposed upon Grantor under this Assignment, the Note, and the Related Documnents, Lender shall
execute and deliver to Granior a suitabie satisfaction of this Assignment and suitable statements ot termination of
ary financing statement on file‘exidencing Lender’s security interest in the Rents and the Property. Any termination
e repaired by law shall be pald By Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
By guaranior or by any third party, on the indebtedness and thereafter Lender is forced to remit the amount of that
payrnont (A) to Grantor's truslee in bankriptcy or to any similar person under any tederal or state bankruptcy law
s law for the relief of debtors, (B) by reasen sf.any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender'sproperty, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (incliding without limitation Grantor), the Indebtedness shall be
~onsidered unpaid tor the purpose of enforcement of this. Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, nowithstanding any cancellation of this Assignment or of any
note or olher mstrument or agreement evidencing the tndsbtadness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amotnt‘naver had been originally receivea by Lender, and
Srantor shall be bound by any judgment, decree, order, settiement orcompromise relating to the Indebtedness or to
this Assignment.

L ENDER’S EXPENDITURES. If any action or proceeding is commencec that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision st this Assignment or any Related
Docutments, including but not limited to Grantor's failure to discharge or pay wien due any amounts Grantor is

ceqined 1o discharge or pay under this Assignment or any Related Documenis,i-ender on Grantor's behalf may

Ut shall not pe obligated to) take any action that Lender deems appropriate, ‘irctuding but not limited 10
discharging o paying all 1axes, liens, security interests, encumbrances and other clairis; at any time levied or

glacad on the Rents or the Property and paying ail costs for insuring, maintaining and preser ving the Property. All

such exnenditures incurred or paid by Lender for such purposes will then bear interest at the/fete charged under

‘e Note from the dale incurred or paid by Lender to the date of repayment by Grantor. Ali such expenses will
Lacome a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) b« added to the
Lalance of the Note and be apportioned among and be payable with any installment payments to become due
auring either (1) the term of any applicable insurance policy; or {2) the remaining term of the Note; or (C) be
treated as a hailoon payment which will be due and payable at the Note’s maturity. The Assignment also will secure
payment of thase amounts. Such right shall be in addition to all other rights and remedies to which Lender may be

gntitled upon Default.

DEFAULT. Each of ihe following, at Lender’s option, shall constitute an Event of Default uncer this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Giher Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
ouagation, covenant or condition contained in any other agreement between Lender and Grantor.

Gefaull on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
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Mortgagee in Possession. Lender shail have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power 1o protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the indebtedness. The morigagee

in possession or receiver may serve without bond if permitted by law. Lender's right to the appeintment of a

receiver shall exist whether or rot the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shal! not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Eiection of Memedies. Election by Lender to pursue any remedy shafl not exclude pursuit of any other
remedy, and an slection to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise

its remecies.

Attorneys’ Fees; Expepses; If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shaii be £ntitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at lrial and upon any appeal.~\Whether or not any court action is involved, and to the extent not prohibited
by law. al reasonable expenses-Lender incurs that in Lender's opinion are necessary at any time tor the
nrotection of its interest or the enforce/nent of its rights shall become a part of the Indebtedness payabie on
dernana and shall bear interest at the-Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, withcul simitation, however subject to any limits under applicable law,
Lender's attorneys' fees and Lender's legal expanses, whether or not there is a lawsult, including attorneys’
fees and expenses for bankruptcy proceedings' (including efforts to modify or vacate any automatic stay or
njunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
chtaining ttle reports (including foreclosure reports), sutveyors’ reports, and appraisal fees, title insurance, and
fros for the Trustes. to the extent permitted by applicabtetaw.. Grantor also will pay any court costs, in addition
to ali other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documients; constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. _No alteration of ar amendment to
this Assignment shall be effective unless given in writing and signed by thz party or parties sought to be
charged or bound by the afteration or amencdment.

Caption Headings. Caption headings in this Assignment are for convenience purposes, only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable *s-lender and, to the
extent not preempted by federal law, the laws of the State of lllinois without regard<io its conflicts of
faw provisions. This Assignment has been accepted by Lender in the State of llinois.

Joint and Several Liability. All obtigations of Grantor under this Assignment shall be joint and severat, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Assignment,

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
ol Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction
s0 reguire. {2) It more than one person signs this Assignment as "Grantor," the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
it Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any fawsuit. {(3) The names given to paragraphs or sections in this Assignment are for
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ASSIGNMENT OF RENTS
Loan No: 115-1972-4 (Continued) Page 7

Assionment. Unless specifically stated to the contrary, all references to doffar amounts shall mean amounts in
iawful money of the United States of America. Words and terms used in the singular shall include the plural, and
ine piural shall include the singular, as the context may require. Words and terms not otherwise gefined in this
Assignment shall have the meanings attributed to such lerms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS
may be amended or modified from time to time, together with all exhibits and schedules attached to this
ASSIGNMENT OF RENTS from time to time. S

Borrower. The word "Borrower’ means William J. Sircher and Robert J. Sircher.
Default. The wird "Default’” means the Default set forth in this Assignment in the section titled "Defauit”.

Event of Defaul’. The words "Event of Default’ mean any of the events of default set forth in this Assignment
in the default sectian.of this Assignment,

Granior. The word “Graator" means Robert J. Sircher and William J. Sircher.

Guaranty. The word "Guaraity’ means the guaranty from guarantor, endorser, surety, or accommedation party
to Lender, including without finiitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebledress” means all principal, interest, and other amounts, costs and expenses
royable under the Note or Related Docunients, together with all renewals of, extensions of, modifications of,
consohdations of and substitutions for the-Nate or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations orexpenses incurred by Lender to enforce Grantor's obligations
coder this Assignment, together with interest-ur’ such amounts as provided in this Assignment. Specifically,
winout limitation. Indebtedness includes the flture~advances set forth in the Future Advances provision,
together with ali interest thereon and all amounts that may be indirectly secured by the Cross-Collateralization
provision of this Assignment.

Lender. The word "Lender” means CHICAGO COMMUNITY/BANK, its successors and assigns.

Note. The word "Note" means the promissory note dated Novemaer 5, 2009, in the original principal amount
of $462,000.00 ‘rom Grantor to Lender, together with all renewaiz of, extensions of, modifications of,
retizancings of, consolidations of, and substitutions for the promissor y.note or agreement. The interest rate on
e Note is 6.500% based on a year of 360 days. Payments on the Note(are: to be made in accordance with the
tollowing payment schedule: in 59 regular payments of $3,146.47 eacn and one ircegular last payment
ostinaled at $422 060.86. Grantor's first payment is due December 5, 2009, and-all subsequent payments are
due on the same day of each month after that. Grantor's final payment will be ¢u2 on.November 5, 2014, and
will be tor all principal and ail accrued interest not yet paid. Payments include principel anti interest.

Property. Tne word "Property’ means ali of Grantor's right, title and interest in and't Al the Property as
dascribed in the "Asgignment" section of this Assignment.

Related Documents. The words "Related Documents" mean ali promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents’ means all of Grantor's present and future rights, title and interest in. to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
horuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Praperty. and other payments and benefits derived or to be derived from such leases of every kind and nature,
whetner cue now or later, including without limitation Grantor's right to enforce such leases and to receive and
collect payment and proceeds thereunder.




1000749007 Page: 8 of 8

UNOFFICIAL COPY

9-Hd 8v6-HL D4 PLOd LD Od e - _
. |ft).’s s 'DK)H bluﬁ{a ||v 6008 AGGL OUI SUOI1n|OS IE‘IOUB i-i puvuug 4dO 1 E! ﬁ(_} (}O 9'{7 (7 \ «:.]h}da_i Ouf; H —J-\ e

SIoU Jo 91918 ) qnd AJELON
OWNIMI wigzg &

FadNa SETINTD A0

IANEIG BUy e o s Aoy
SR ; i 1@ Buipisay oy ) ey
70z s e aws o kep T Q iy SIU] 23S [BIONIC PUE DUBY ALt JODLN LA

SHSCOINT DU SBSN LG 101 Dasp pue J0e Alaiupan pue aaly 1aU; s 1uawubissy auy poubie a:
PUR SINTGH 40 LNIWNDISSY 84l DBINDSXe-CUM PUE Ul POCUISS) S[ENDAGL aU) &0 0
TWelAy PUB 1Byons [ uagqoy palesdde Ajruosiad ougng Airmon waulsamny

{ ' h TR 40 ALNRGD
Ss (
( ' Ceedo 40 2w

ANIFADATTMONMIV TVACIAION!

Jt:»u:u:t: P LUEIIHM

aq'u S T U900
T ,/_) f/ﬁ’ 7y

O
i s

THOLNY D

'6002 'S HIGWIAON NO O3LNDFXT SI LHIWNDO0
SIHL “INIWNDISSY SIHL 40 SNOISIAOH IHL 1TV QVIH DNIAVH SIDATTMONMOY GINDISHIANR I+

Pf)
s

g obeg (panunuon) $-Z/61-GL] (ON YRnn

S1IN3Y 40 INJNNDISSY



