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COMMUNITY BANK OF OAK PARK RIVER FOREST

1001 LAKE STREET
CAY\PARK, IL &0301

MAKIE P
— [Space Above This Line For Recording Data]
MORTGAGE 0107199875
MIN :06349301071998751
DEFINITIONS

Words used in multiple sections of this document ars detined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain tules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated | DECEMBER 1 6TH, 2009
together with all Riders to this document.

(B) "Borrower" is GEORGE $. MIZ AND MAUREEN A. MIZ, hUSLAND AND WIFE AS
TENANTS BY THE ENTIRETY

Borrower is the morigagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"” is COMMUNITY BANK OF OAK PARK RIVER FOREST

Lender is 2 CORPORATION
organized and existing under the laws of ILLINOIS
Lender's addressis 1001 LAKE STREET, OAK PARK, IL 60301

(E) "Note” means the promissory note signed by Borrower and dated DECEMBER 1 6TH, 2009

The Note states that Borrower owes Lender THREE HUNDRED EIGHTY THOUSAND AND NO/100,
Dollars

(UG53 380,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Fayiments and to pay the debt in full not later than  JANUARY 1ST, 2025 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the

Property/

(G) "Loun" cens the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the No*z; and all sums due under this Security Instrument, plus interest,

(H) "Riders" mears all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be exeriicd by Borrower [check box as applicablej:

Adjustable Rate Rilter K’q Condominium Rider Second Home Rider
Balloon Rider Plarmed Unit Development Rider 1-4 Family Rider
VA Rider 1 Biweekly Payment Rider Other(s) [specity]

{I) "Applicable Law" means all contré'ing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders{ikat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asse,sments” means all dues, foes, assessments and other
charges that are imposed on Borrower or the Pidpaity by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer 0f finds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiate throngh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, o autiorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, puiri-of-sale transfers, automated teller
machine transactions, transfers imtiated by telephone, wire trans'ew, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of Gamnages, or proceeds paid
by any third party (other than mnsurance proceeds paid under the coverages described i Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of il ur.any part of the
Property; (iil) conveyance in lien of condemnation: or (1v) misrepresentations of, or oulissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or <efault on,
the Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
foan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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SCHEDULE A
(continued)

FILE NO. 0911-39003
COMMITMENT NO. 0911-39003

LEGAL DESCRIPTION

LEGAL DESCRIPTION OF FREMISES
SRS Sl R R RN O FREMISES

PARCEL v IINIT 2001, Pa-8y AND P4-89 IN THE 340 ON THE
ON A SURVIY, OF THE FOLLOWING DE

PARK CONDOMINIUMS, AS DELINEATED
SCRIBED REAL ESTATL.

PART OF LOT 17 1N LAKESHORE

EAST SUBDIVISION, BEING A SUBDIVISION OF PART OF THE UNSUBDIVIDED LANDS LYING EAST OF

AND  ADJOINING “#DRT

DEARBORN APDITION TG ¢

SOUTHWEST FRAGT V0 AL QUARTER OF SECTION 0, TC
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY. 114

LAKESHORE FAST SUSIVISION RECO
TOGETHER WITH NON-EXCLUS'VE
PARCEL AND OTHFR PROPERTY.
INGRESS AND EGRESS ON, OVEL.

HICAGO, SAID ADDITION BFING N THE
YWNSHIP 39 NORTH, RANGE 14 EAST OF THE
NOIS ACCORDING

TO THE PLAT OF SAID

RDED MARCH 4, 2003 A DOCUMENT NUMBER 0030301045

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF THE
NCLUDING EASEMENTS
THROUGH AND ACROSS

FOR PEDESTRIAN AND VEHICULAR
THE STREETS, AND TO UTILIZE THE

UTILITIES AND UTILITY EASEMENTS, 1N AND UPON LOTS AND PARTS OF LOTS IN LAKESHORE EAST

SUBDIVISION AFORESAID,

26, 2002 AND RECORDED TULY 2,
TIME TO TIME, AND NON-EXCLUSIVE
EMERGENCY EXITING PATH AND FOR

AGREEMENT DATED F EBRUARY

AS DEFIN
COVENANTS, CONDITIONS, RESTRICTIONS

D,

OFSCRIBED  AND
AND EASEMEN
2002 AS DOCUMENT N

TS FOR LAKESHORE
UMBER 0020732020, A% AMENDED FROM

CREATED RY DECLARATION oF

EAST DATED JUNE

EASEMINTS APPURTENANT TO AND FOR THE BENEFIT OF
THE PARCEL AND OTHER PROPERTY FOR ENCROACEMENTS, SANITARY AND STORM SEWER LINFS,

USE OF WALLS 2R SEPARATION AS
AND CREATED BY THE PARCELS 16, 17 AND

DEFINED, DESCRIBID

178 DECLARATION, DEVELOPMENT AND EASEMENT
24. 2005 AND RECORDCD

FEBRUARY 25, 2005 AS DOCUMENT

NUMBER 0505632010, AND NON-EXCLUSIVE EASEMENTS FOR EXPANSION JOINTS APPURTENANT 10
EL AND OTHER PROPERTY A5 DESCRIBED, DEFINED AND

AND FOR THF BENEFIT OF THE PARC

CREATED BY THE EASEMENT AGREEMEN'
DOCUMENT NUMBER 0616745017, WHICH SURVEY

DECLARATION OF CONDOMINIUM RE

WITH ITS UNDIVIDED PERCENTAGE INTEREST IN

[LLINOIS.

PARCEL 2:
COMMON  ELEMENT,
AFORESAIN RECORDED AS DOCUMENT

THE EXCLUSIVE RIGHT 10 THI:
AS DELINEATED ON THE

¥ DATED MAY 9, 2006 AND RECORDED JUNE 16, 2006 AS
IS ATTACHED 545

EXHIBIT “A-2" TO THE

CORDED AS DOCUMENT NUMBEE 0717322066 TOGETHER

USE OF STORAGE
SURVEY ATTACHED T0O THE DECLARATION

THE COMMON ELEM ENTS, ALL IN COOK ©0 UNTY.

SPACE SMI-15/ LIMITED

NUMBER 0717322066,

PARCEL 3: NON-EXCLUSIVE FASEMENTS FOR THE BENEFIT OF PARCEL | AND OTHER PROPERTY.

FOR iNGRESS, EGRESS, USE, SUPPORT,

THE DECLARATION OF COVENANTS, CONDTTIONS.. RESTRI

DOCUMENT NUMBER 07 7322065,

-10-318-058-1163
PERMANENT INDEX NUMBER: 17-10-318-058-1131, 17-10-318-058-1162 & 17-10-3

COMMONLY KNOWN AS: 340 E. Randolph St. #2001, Chicago, lllinois 60601

ALTA COMMITMENT (2006) - SCHEDULE A

YALID ONLY IF SCHEDULE B AND COVER ARE ATTACHED
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrumen.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOQK [Name of Recording Jurisdiction):

TAX 17 # 1318318 USR03 4+8—0E 81163~

H—l;—éié%ﬁ_uzﬂ'é{
Parcel 1D Number:. which currently has the address of

340 E. RANDOLPH ST. UNIY 2001 [Street]
CHICAGO (Tity], Ilhnots 60601 {Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter cricted on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacéments and
additions shall also be covered by this Security Instrument. All of the icregoing is referred to in this
Security Instrument as the "Propeity.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary t vomply with law or
custom, MERS %as nominee for Lender and Lender's successors and assigns) has thz rig1t: to exercise any
ot all of those interests, including, but not limited to, the right to foreclose and seli“inn Property; and to
take any action required of Lender including, but not limited to, releasing and canceling’ this Secunity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyedand has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
por U{IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay finds for Escrow Items

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH Maz ,
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions it Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
briag the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currcat, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paytaeras in the tuture, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1 =ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest onxnpplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cunentif Borrower does not do so within a reasonable penod of time, Lender shall either apply
such funds or retv:n them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance.uider the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futrre against Lender shall relieve Borrower from making payments due under
the Note and this Security Yastrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymeut: oy Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lrader shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due-urier the Note: (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in.tlic order in which it became due. Any remaining amounts
shall be applied first to late charges, second 1o any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a2 payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paynicnt may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstincing, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments-it, and.se. the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymeiit is arplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chazgrs due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the MotZ:

Any application of payments, insurance proceeds, or Miscellaneous Piscesds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Feriodic Payments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for pavme.t of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securitv mstrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5: and (d) Mortgage lvsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment ot Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH Mﬁ/b
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender afl Funds, and in
suc'vamounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fun<: at the time specified under RESPA, and {(b) not to exceed the maximum amount a lender can
require vucer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonakie estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds snzil be held in an institution whose deposits are insured by a federal agency,
instrumentality, or. <.ty (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ba'ik-Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits'Lender to make such a charge. Unless an agreement is made in writing
or Apphicable Law requires interest o oe paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Pirrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give . Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA_ If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as roquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in a‘ccrdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held it escrowsas defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay ‘to Levder the amount necessary o make
up the deficiency in accordance with RESPA, but in no more than 12 wonthly payments.

Upon payment in full of all sums secured by this Security Instrumert, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charge.,  fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, ’¢aschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Arsenspents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providzo.in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Inst-ament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mantie; a¢eptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such procesdings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Bormower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the acticns set forth above 1n this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards mcluding, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Zi0an. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
tighi-«o_disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requice Sotrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determipnucn, cerfification and tracking services; or (b} a one-time charge for flood zone determination
and certiienuan, services and subsequent charges each time remappings or similar changes occur which
reasonably migiit effect such determination or certification. Borrower shail also be responsible for the
payment of any fles imposed by the Federal Emergency Management Agency in connection with the
review of any flocd Zone determination resulting from an objection by Borrower.

If Borrower fails > riaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optim and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of cover.ge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrowers #quity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide griater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insureiee coverage so obtained might significantly exceed the cost of
msurance that Borrower could have obtairied. Aiy amounts disbursed by Lender under this Section 5 shalt
become additional debt of Borrower secured Ly this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement aid <hall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and reiew.le of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standa:d rnortgage clause, and shall neme Lender as
mortgagee and/or as an additional loss payee. Lender shali-irave tho.tight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to _.endes all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage wot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inclade 4-standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cariier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrawer otherwise agree
i writing, any insurance proceeds, whether or not the underlying insurance was require | by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econorzicsitv feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall kave the right to
bold such insurance proceeds until Lender has had an opportunity to inspect such Property o Stsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
mterest or eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandens the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Secunty Instrument, and
(b) any other of Borrower's rights (other than the right to any refind of unearned premiums paid by
Borrswer) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveszge of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay arzaunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ccrupaney. Borrower shall occupy, establish, and use the Property as Borrowet's principal
residence vtz 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrosvar's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees ju yvriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances existy/lich are beyond Borrower's control.

7. Preservation, NM.air tenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fruw duteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 iat repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damwged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conne:tiopwith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repai's and restoration in a single payment or in a series of
progress payments as the work is completed. If the ‘asvrance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reheved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upoa and inspections of the Property. If 1t has
reasonable cause, Lender may inspect the interior of the improvemen:s on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spenifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaali’;* during the Loan application
process, Borrower or any persons or entities acting at the direction ‘of 2orrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informativn or statermnents to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrovrer's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securicy irstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrimert; (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/er nghus under
this Security Instrument (such as a proceeding in bankniptey, probate, for condemmnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropniate to protect Lender's interest in the Property and nights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
P ymi*.‘ this Security Instrument 1s on a leasehold, Borrower shall comply with all the provisions of the
lease. £ Bomrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lencer zgrees to the merger in writing.

1. I srtgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrowe: thuy! pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage [nsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provides such insurance and Borrower was reguired to make separately designated payments
toward the premiunss~for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost vn.3omower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by londer. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contiwe to pay to Lender the amount of the separately designated payments that
were due when the insurance coviraze ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss“risurve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the tasi fiat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or camings on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage!(in the amount and for the period that Lender requires)
provided by an msurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Rotower was required to make separately designated
payments toward the premiums for Mortgage Insurarice Forrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide @ nou-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Bomrower and
Lender providing for such termination or until termination is requirec by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcaases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is diot a party to the Mortgage
Insurance.

Mortgage msurers evaluate their total risk on all such insurance in force fioin time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce logscs, These agreements
are on terms and conditions that are satisfactory to the mortgage msurer and the other partv {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments usiug any source
of funds that the mortgage insurer may have available (which may include funds obtained fiom Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any v insurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
denve from {or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain canceilation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned o and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
uptd Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repaics «and restoration in a single disbursement or in a series of progress payments as the work is
complewed. Unless an agreement s made in writing or Applicable Law requires interest to be paid on such
Miscellaieis Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneow. Fiozeeds. If the restoration or reparr is not economically feasible or Lender's security would
be lessened, the Miscallancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then 4nc, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a triai‘taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the cms secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borr(wer!

In the event of a partial takins, destruction, or loss in value of the Property in which the fair market
value of the Property immediately Yefore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums'seCvied by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unicss Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall b: reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the *~tal-amount of the sums secured immediately before the
partial taking, destruction, or loss in value duvided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or'loss ‘n value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, lestruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanecus Froceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then die.

If the Property ts abandoned by Borrower, or if, after notics by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awark (o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the noticZ s given, Lender is authorzed
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Farty" means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower lias a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal /s begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmeat of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a géfanl and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with = ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the imypairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. i o
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor i Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-rupns this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Sconry Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms i this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrunien); and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aciommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's cousent.

Subject 0 a2 provistons of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatiors under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rig5is and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obhigations #.:d 'iahility under this Security Instrument unless Lender agrees to such release in
wiiting. The covenants i agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succssurs and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpole «f protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not I'miied to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence oi capress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as « preiauition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secwity Instrument or by Applicable Law.

1f the Loan is subject to a law which sets mexinim Joan charges, and that law is finally interpreted so
that the inicrest or other loan charges collected or ic/oe. collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shail b& y=duced by the amount necessary to reduce the
charge to the permitted limif; and (b} any sums already coiircied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose tc make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowes, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any. prerayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accériance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actint, Sorrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wit'i this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instzament shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivéred to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute nistice’ to-all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be th¢ Pioperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrowe( rnall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting’ Rcrrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated berein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shail not be deemed to have heen given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts wilh Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
tak< any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18- Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest-a.be Property” means any legal or beneficial interest in the Property, including, but not limited
to, those berficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreeinent the intent of which is the transfer of title by Borrower at a future date to a purchaser.

it all or any pusi of the Property or any Interest in the Property 1s sold or transferred (or if Borrower
i$ not a natural persur-and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender zaay require immediate payment in full of all sums secured by this Security
Instrament. However, tvis/ojtion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this ¢ption, Lender shall give Borrower notice of acceleration. The notice shail
provide a period of not less than 3% days from the date the notice is given in accordance with Section 15
within which Borrower must pay aii suins secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration ofinis period, Lender may mvoke any remedies permitted by this
Security Instrument without turther notice >r demand on Borrower,

19. Borrewer's Right to Reinstate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have enforcemiedt ot this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale oi flie Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law gl specify for the termination of Borrower's right
fo reinstate; or (¢) entry of a judgment enforcing this Selurity Instrament. Those conditions are that
Borrower: (a) pays Lender all sums which then would be ¢u¢ vpader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any oth<c-covenants or agreements; {c) pays all
expenses incurred it enforcing this Security Instrument, including but pot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) t=kes such action as Lender may
reasonably require to assure that Lender's interest in the Property ‘an< riphts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secus ity fastrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may'n quire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sriecied by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier : ckae’; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, invuwimentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Zpsinment and
obligations secured hereby shall remain fully effective as if no acceleration had oceurred. sIovvever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Bomrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
otlier_party hereto a reasonable period after the giving of such notice to take corrective action. If
Apphizable Law provides a time period which must elapse before certain action can be taken, that time
period ‘wi'; e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportuniyy. focure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuar: o Section 18 shall be deemed to satisfy the notice and opportunity to take comrective
action provisions ¢f this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as toric/oiazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoine, ixrosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal taws and laws of the jurisdiction where the Property is located that
relate to health, safety or environment=! riotection; {¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cavse, contribute to, or otherwise trigger an FEnvironmental
Cleanup.

Borrower shall not cause or permit the presence, nse, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a} that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (¢) which-du= to the presence, use. or release of a
Hazardous Substance, creates a condition that adversely atfects the. vaiue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on ‘e Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriate {0 pormmal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances iz consumer products).

Borrower shall promptly give Lender written notice of (a) any imvestigaticn, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involviny the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowilgge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relsase or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use oi réfease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions 1n accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required te cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtiior inform Borrower of the right to reinstate after acceleration and the right to assert in the
fureciusure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forrclosure. If the default is not cured on or before the date specified in the notice, Leader at its
option ‘™av-vequire immediate payment in full of all sums secured by this Security Instrument
without {urtiz demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitieqa #: collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but notiriited to, reasenable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowver shall pay any recordation costs. Lender may charge Bormower a fee for
releasing this Security Instrum(nt, tut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted uader Applicable Law.

24. Waiver of Homestead. [n accoritance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iilinois horcatead exemption laws.

25. Placement of Collateral Protection Iniuraince. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agieernent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrywer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Leidcr purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowdr in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only ¢fter providing Lender with evidence that
Borrower has obtained msurance as required by Borrower's and Lerder's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs.ar tiat insurance, including interest
and any other charges Lender may impose in connection with the placeriat of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the Jazurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be =ore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: j
/ J
] l{/am > A 1 (el
Miz

GEORGE §.

-Borrower

J \"“‘*“44\ Q w\“" — {Seah)

MAUREEN A, MIZ ) -Botrower

) {Seal) (Seal)
-Rorrower -Borrower

(Seal) L (Seal)

-Borrower -Borrower

(Seal) o {Seal)

-Borrower -Borrower
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STA'II‘E F :I:_I‘N:)Iciq A. \) ;\C’ 25U < _ County ss: COOK*’

, a Notary Public in and for said county and
state do hereby certify that GEORGE S. MIZ AND MAUREEN A. MIZ, HUSBAND AND WIFE
LS TENANTS BY THE ENTIRETY

N

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appraced before me this day in person, and acknowledged that he/sheffh gried and delivered the said
instrizaent as his/her/gh@ir ffee and voluntary act, for the uses and purp8ses therein set forth.

Giver under my Bmd-and official seal, this 16TH day of DECEMBER 2009

My Commissien Fxpires: (0 / I/} O
5

Notaty Public
S22\ MARICELA A. VELAZQUTE

OFFiCIAL SEA}
Natary Pubiic, State of Honois .
My Commission Expires /;
June 16, 2010

i
s
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CONDOMINIUM RIDER 0107199875

THIS CONDOMINIUM RIDER is made this 16TH  day of DECEMBER 2009 ,
an? iz incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
ot Tiust, or Security Deed (the "Security Instrument®) of the same date given by the
undersigned (the "Borrower”) to secure Borrower's Note to

COMMUNITY BANK OF OAK PARK RIVER FOREST
(the
"Lender") of-the"zame date and covering the Property described in the Security instrument
and located at:
349 E. RANDOLPH ST. UNIT 2001, CHICAGO, IL 60601

[Property Address)
The Property includes a urit in, together with an undivided interest in the common elements
of, a condominium project known)as:

340 CN THE PARK

[Nainz of Condominium Project]

(the "Condominium Project™. If the owners association or other entity which acts for the
Condominium Project {the "Owners Association”) holds titie to property for the benefit or use
of its members or shareholders, the Property aiso includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits Of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to thie covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant.and agree as follows:

A. Condominium Obligations. Borrower shall perforry all' of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Ceistituent Documents” are the: (i)
Declaration or any other document which creates the Condominium. Project; (ii) by-laws; (iii)
code of regulations; and (iv} other equivalent documents. Borrow~:-shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Dccuments.

B. Property Insurance. So long as the Owners Association mainaine; with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condon iniu'n Project which
is satisfaciory to Lender and which provides insurance coverage in the amouris (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, eartnquaices and
floods, from which Lender requires insurance, then: (i} Lender waives the prevision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/fFreddie Mac UNIFORM
INSTRUMENT
Form 3140 1/01
Wolters Kluwer Financial Services
VMP #-8R (0810) &%/
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
covrage is provided by the Owners Association policy.

YWhat Lender requires as a condition of this waiver can change during the term of the
loan

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage nrovided by the master or blanket policy.

In the avert of a distribution of property insurance proceeds in lieu of restoration ar
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable :o Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insu'anc). Borrower shall take such actions as may be reasonable to
insure that the Owners Assuciation maintains a public liability insurance policy acceptable in
form, amount, and extent of coveragz to Lender.

D. Condemnation. The proceess- of any award or claim for damages, direct or
consequential, payable to Borrower i coraction with any condemnation or other taking of all
or any part of the Property, whether ¢f the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shali be applied by Lender fo the (svins secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not/ except after notice to Lender and with
Lender's prior written consent, either partition or subuivide the Property or consent to: (i) the
abandonment or termination of the Condominium Priject, -except for abandonment or
termination required by law in the case of substantial destructon by fire or other casualty or
in the case of a taking by condemnation or eminent domair; i} -any amendment to any
provision of the Constituent Documents if the provision is for the caprass benefit of Lender;
(iif} termination of professional management and assumption of se'-management of the
Owners Association; or {iv) any action which would have the effect of renuering the public
liability insurance coverage maintained by the Owners Association unacceptabl: #a Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmenis when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Burrawer and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained
in this,Jondominium Rider.

,,*\C A8 J {//\ (Seal) ascssn & ,W\ (Seal)

GECRELE\S. MIZ / -Borrower MAUREEN A. MIZ ) -Borrower
(Seal) {Seal)

-Borrower -Borrower

L—{Seal) (Seal)

-Borrewar -Borrower

(Seal) L/ (Seal)

-Borrower -Borrower
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