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MORTGAGE

DEFINITIONS

Words used in muktiple scctions of this coczament are defined below and other words are defined in Sections 3. 11, 13. 18, 20
and 21. Certain mules regarding the usage of words-used in this document arc also provided in Section 16.

{A) “Security Instrument™ mcans this documeit. which is dated December 22, 2009 | (ogcther with all Riders to
this document.

(B) “Borrower”is
ERIC BRANDS AND HILLARY BRANDS, HUSBAND ARDWIFE

Borrower is the mortgagor under this Sccurity Instrument.

(C) “Lender™is FIRST PLACE BANK

L.enderisa CORPORATION o ad and existing undﬁ
the laws of THE UNITED STATES OF AMERICA cender's address is
185 E. MARKET STREET

WARREN, OHIO 44481
. Lender is the morgagee under this Sccurity Instrument.

(D) “Note™ means the promissory note signed by Borrower and dated December 22, 2009 . The Note states that
Borrower owes Lender Two Hundred Eighty Thousand and No/100

Dollars (US. $  280,000.00 )
plus interest. Borrower has promised to pay this debt in regular Perodic Pavments and to pay the debt in full not later than
January 1, 2040

(E) *“Property™ mcans the property that is described below under the heading ~Transfer of Rights in the Property.”

ILLINOIS—Smgle Tamily - Fannie Mae/Freddie Mac UNIFORN INSTRUMENT Form 3014 1701
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{F) *“Loan™ mcans the debt evidenced by the Note. plus interest. any prepay ment charges and late charges due under the Note,
and all sums due under this Security Instrument. plus intercst.

(G) “Riders” means all Riders to this Security Instrument that arc executed by Borrower. The following Riders are to be
exccuted by Borrower [check box as applicable:

m Adjustable Rate Rider [E Condominium Rider D Second Home Rider
|:| Balloon Rider |:] Planned Unit Development Rider D VA Rider
l:l 1-4 Family Rider I:l Biweekly Payment Rider D Other(s) [specify]

(H) “Applicable Lav™ mcans all controlling applicable federal. state and local statutes. regulations, ordinances and
admimistrative rules and drders (that have the effect of law) as well as all applicable final. non-appealable judictal opinions.

() “Community Association Unes, Fees, and Assessments” means all dues. fees. assessments and other charges that are
imposcd on Borrower or the Property by a condominium association. homeow ners association or similar organization,

(J3 “Electronic Funds Transfer” meads 2iv-transfer of funds. other than a transaction originated by check. draft. or sitnilar
papcr instrument. which is nitiated througlan electronic terminal. (elephonic instrament. computer. or magnetic tape so as
to order. instruct. or awthorizc a fimancial institution 1o debit or credit an account. Such term includes. but is not limited to.
point-of-sale transfers. avtomaicd teller machine transactions. transfers initiated by tclephone. wire transfers, and automated
cleannghousc transfers.

(K) *Escrow Items” mcans those items that are described in/section 3.

(L) “Miscellaneous Proceeds™ means any compensation. scilicinnt. award of damages. or proceeds pad by amy third
party (other than insurance proceeds paid under the coverages descriosd in Section 3) for: (i) damage to. or destruction of.
the Property. (1i) condemnation or other taking of all or any part of the Prepeity: (iii) conmveyance 1g licu of condemnation; or
(V) misrepresentations of. or omissions as to. the value and/or condition of 4l Propery,

(M) “Mortgage Insurance” means insurance prolecting Lender against the nonpiy e of. or default on. the Loan.

(N) “Periodic Payment” means the regularly scheduted amount due for (i) principal and dtierest under the Note. plus (it) any
amounts under Section 3 of this Security [nstrument.

{0) “RESPA™ mcans the Real Estatc Settlement Procedures Act (12 U S.C. ¥ 2601 ¢t seq.) and isaniplcnenting regulation,
Regulation X (24 C.F.R. Pan 3500). as they might be amended from time to time. or any additional or siécassor legislation or
regulation that governs the same subject matter. As used in this Sccurity Instrument. “RESPA™ refers to ali rcanircments and
restrictions that are imposcd in regard to a “federally related morigage loan™ even if the Loan docs not qualifi as a “federally
related mortgage loan™ under RESPA. '

(P) “Successor in Interest of Borrower” means amy party that has taken title 1o the Property. whether or not that party has
assumed Borrower’s obligations under the Note and/or this Sceurity Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan. and all renewals. extensions and modifications of
the Note: and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this puspose. Borrower does hereby morigage. grant and convey 1o Lender and Lender’s successors and assigns the following
descnbed property located inthe COUNTY of COOK ;

[Type of Recording Jurisdiction| [Name of Recording Jurisdiction]

SEE ATTACHED EXHIBIT "A"

which currenthy has the address of <1230 N WINCHESTER AVENUE, UNIT #115

|Street)
CHICAGO lllincis 60622 {"Property Address )
[City] [7ip Code|

TOGETHER WITH all the improvements now ot heiesiier erccted on the property. and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacen ents and additions shall also be covered by tlus Security Instrument.
All of the foregoing is referred to in this Security Instrament as the ' Property.”

BORROWER COVENANTS that Borrower is lawfully scisedofihe estate hereby conveyed and has the right io morigage.
grant and convey the Property and that the Property s unencumbered? eacept for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and deivans. subject 1o amv cncumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national us< 1 non-uniform covenants with limited
vanations by jurisdiction to constitute a uniform sceurity instrument covering real propesty

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Chyurges. Borrower shall pay
when due the principal of. and interest on. the debt evidenced by the Note and any prepay ment cherecsiand late charges duc
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Scction 3. Pavments due urder the Note and this
Sccurity Instrument shall be made in U S. currency . However. if any check or other instrument received by Letder as pay ment
under the Note or this Sccurily [nstrument is returned to Lender unpaid. Lender may require that any or all subscauent pay ments
duc under the Note and this Sccurity Instniment be made in one or more of the foilowing forms. as sclected by Lender:; (a) cash;
{b) money order: (c) certified check. bank check. treasurer’s check or cashier's check. provided any such check is drawn upon an
instifution whosc dcposits arc insured by a federal ageucy. instnunentality . or entity: or (d) Electronic Funds Transfer.

Pay ments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Scction 13, Lender may relum amy payment or partial
payment if the pay ment or partial pay ments are insufficicnt 1o bring the Loan current. Lender may accept any pavment or partial
pavment insufficient to bring the Loan current. withowt waiver of amy rights hereunder or prejudice 1o its rights to refusc such
pavment or partial payments in the future. but Lender is not obligated to apply such payments at the time such pay ments are
accepted. If cach Periodic Payment is applied as of its scheduled duc date. then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds untit Borrower makes payment to bring the Loan current. If Borrower does not do so
within a reasonable period of time. Lender shall cither apply such funds or return them to Borrower. If ot applicd carlier. such
funds wili be applicd to the outstanding principal balance under the Note immediatcl prior to foreclosure. No offset or claim

ILLINOIS—Single Family  Fannie Mae/Freddie Mac UNEFORM INSTRUMENT Form 3014 1/11
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EXHIBIT A

LEGAL DESCRIPTION
Legal Description: UNITS 115 AND P115 IN THE BUCKTOWN PARK CONDOMINIUM, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS DEFINED AND DELINEATED IN THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 95412572, AS AMENDED FROM TIME TO TIME, IN OF SECTION 31,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
Permanent Index #'s: 14-31-408-033-1015 Vol. 0534 and 14-31-408-033-1063 Yol. 0534

Property Address: 173U North Winchester Unit 115, Chicago, Illinois 60622
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which Borrower might have now or in the futurc against Lender shall relieve Borrower from making pavments due under the
Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as olherwise described in this Section 2. all pavmenis accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note: (b) principal due under
the Note: (¢) amounts due under Section 3. Such pay ments shall be applied 10 each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first 1o late charges. second to any other amounts due under this Security
Instrument. and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due. the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding. Lender may apply any pay ment received from Borrower 1o the repay ment of the Periodic Payments if,
and to the extent that. each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments. such excess may be applied to any late charges due. Voluntary prepay ments
shall be applied first to any prepayment charges and then as described in the Note.

Any applicaticd of payments, insurance proceeds. or Miscellancous Proceeds 1o principal due under the Note shall not
extend or postpone the dic datc. or change the amount. of the Periodic Pay ments.

3. Funds for Escrew Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note.
until the Note is paid in fol. 2 sum (the “Funds™) 1o provide for pavment of amounts due for: (a) taxes and assessments and
other items which can attain prieidfy over this Sccurity Instrument as a lien or encumbrance on the Property: (b) leaschold
payments or ground rents on the Propesty. if any: (c) premiums for any and all insurance required by Lender under Section 3:
and (d) Morigage Insurance premivan-ii any. or am sums payable by Borrower to Lender in licu of the payment of Mongage
Insurance premiums in accordance with tiie previsions of Scction 10. Thesc items are called “Escrow ltems.” At origination
orat any time during the term of the Loan. Kender may require that Comuunity Association Dues. Fees. and Asscssments. if
any. be escrowed by Borrower. and such ducs. fixes aud assessments shall be an Escrow liem. Borrower shall promptly [urnish
to Lender all notices of amounts to be paid under tYas Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pav the Funds To! 2y or all Escrow ltems. Lender may waive Borrower's obligation
to pay to Lender Funds for anv or all Escrow Items at any e, Any such waiver may only be in writing. In the cvent of such
waiver. Borrower shall pay directly. when and where pavable” the) amounts due for any Escrow ltems for which payment of
Funds has becn waived by Lender and. if Lender requires. shall farmish to Lender receipts evidencing such payment within such
time period as Lender may require. Borrower's obligation 1o nake sucli pavments and to provide receipts shall for all purposcs
be decmied to be a covenant and agreement contained in this Sccurity “tistiament. as the phrasc “covenant and agreement” is
used in Scction 9. 1f Borrower is obligated to pay Escrow licnis dirccily “parsuant to a waiver. and Borrower fails 1o pay the
amount due for an Escrow lem. Lender may excrcise its rights under Sectien ¥ and nay such amount and Borrower shall then
be obligated under Section 9 to repay to Lender amv such amount. Lender may revoke cbe waiver as to anv or all Escrow Items
atany time by a notice given in accordance with Section 13 and. upon such revocation: Borrower shall pay to Lender all Funds.
and i such amounts. that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficient 1o pemic Lexder to apply the Funds at the
time specificd under RESPA. and (b) not to exceed the maximum amount @ lender can require, under RESPA. Lender shall
estimate the amount of Funds duc on the basis of current data and reasomable estimates of expenditures of future Escrow Ites
or otherwisc in accordance with Applicablc Law.

The Funds shall be held in an institution whosc deposits are insurcd by a federal agency . instrumentaisty . ev entity (including
Lender. if Lender is an institution whosc deposits are so insured) or in anv Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow liems no later than the timge specified under RESPA. Lender shall not charge Borrowe: for holding
and applying the Funds. annualty analy zing the cscrow account. or verifving the Escrow liems. unless Lender pays Borrower
mterest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest 1o be paid on the Funds. Lender shall not be required (o pay Borrower any interest or carnings
on the Funds. Borrower and Lender can agree in w riting. however. that interest shall be paid on the Funds. Lender shall give to
Borrower. without charge. an anmal accounting of the Funds as requircd by RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA. Lender shall accour! to Borrower for the cxcess
funds in accordance with RESPA. If there is shortage of Funds held in escrow. as defined under RESPA. Lender shall notify
Bormower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA. but in no more than 12 monthly pavinents. If there is 2 deficicncy of Funds held in escrow. as defined under
RESPA. Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary (0 make
up the deficiency in accordance with RESPA. but in no more than 12 monthlv pavinents,
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Upon pay ment in fult of all sums securcd by this Security Instrument. Lender shall promptly refund to Borrower any Funds
held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments. charges. fines. and impositions atiributable to the
Property which can attain priority over this Security Instrument. leasehold pay ments or ground rents on the Property. if any. and
Community Association Dues. Fees. and Assessments. if any. To the extent that these items are Escrow Ilems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the licn in a manner acceptable to Lender. but only so long as Borrower is
performing such agreement: (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are pending. but only until
such proceedings are concluded: or (¢) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the
ticn to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority
over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice 1s given, Borzawi r shall satisfy the licn or take one or more of the actions set forth above in this Section 4.

Lender may requizc Borrower to pav a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with 1is Loan,

3. Property Insurunez, Rorrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire. hazards inchiued within the term “extended coverage.” and any other hazards including. but not limited to.
carthquakes and floods. for which Leader requires insurance. This insurance shall be maintained in the amounts (including
deductible devels) and for the periode it Lender requires. What Lender requires pursuant to the preceding sentences can cha nge
during the term of the Loan. The insurance cozricr providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice. whici right shall not be exercised unrcasonably. Lender may require Borrowet to pay.
in connection with this Loan. cither: ta) a onc-tme charge for flood zonc deicrmination. centification and tracking scrvices: or
(b} a onc-time charge for Nood zone determination@ne certification services and subscquent charges cach time remappings or
similar changes occur which reasonably might alfect such deicrmuination or certification. Borrower shall also be responsible for
the payment of any fees imposed by the Federal Emergency Management Agency in connection with the review of amy food
sonc determination resulting from an objection by Borrower,

If Borrower fails to maintin any of the coverages descnved above. Lender may obtain insurance coverage. at Lender's
option and Borrower's expense. Lender is under no obligation to puschase any particular ty pe or amount of coverage. Therefore,
such coverage shail cover Lender. but might or might not protect Borrorien Borrower's equity in the Property. or the conents
of the Property. against any risk. hazard or liability and might provide greaér or lesser coverage than was previously in effect.
Borrow cr acknowledges that the cost of the msurance coverage so obtained «ight sisnificantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 hall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest al the Note ¢ from the date of disburseinent and shall
be payable. with such imerest. upon notice from Lender 10 Borrower requesting pay ment.

All insurance policics required by Lender and renewals of such policies shall be subjuci 1o Lender's right to disapprove
such policics. shall include a standard mortgage clause. and shall name Lender as mortgagee andor as an additional loss payec.
Lender shall have the night to hold the policies and renewal certificates. If Lender requires. Borror ¢ shall prompily give 1o
Lender all reccipts of paid premiums and rencwal notices. 1f Borrower obtains any form of insurance zoverage. not otherwise
required by Lender. for damage to. or destruction of. the Property. such policy shall include a standard mortgaze clause and shall
name Lender as mongagee and/or as an additional loss pavee,

In the cvent of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may moke proof of loss
if not made promptly by Borrower. Unless Lender and Borrower otherwisc agree in writing. amv insurance proceeds. whether or
not the underly ing msurance was required by Lender. shall be applied to restoration or repair of the Property. if the restoration
or repair is cconomically feasible and Lender’s secunity is not tessened. During such repair and restoration period. Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensure the work
has been completed to Lender's satisfaction. provided that such inspection shal! be undertaken prompily. Lender may disburse
proceeds for the repairs and restoration in a single pay e or in a scries of progress pavments as the work is complcted. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds. Lender shall not be
required to pay Borrower amy interest or camings on such proceeds. Fees for public adjusters, or other third partics. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
is nol cconomically feasible or Lender's sccurity would be lessened. the insurance proceeds shall be applicd 1o the sums secured
by this Sccurity Instrument. whether or not then due. with the excess. if any. paid to Borrower. Such insurance proceeds shall be
applicd in the order provided for in Section 2.
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I Borrower abandons the Property. Lender may file. negotiate and settle any available insurance claim and related matters.
If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settie a claim.
then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise. Borrower hereby assigns to Lender (a) Borrower's nghts to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrament. and (b) any other
of Borrower's rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance policies
covering the Property. insofar as such rights are applicable to the coverage of the Property. Lender may usc the insurance
proceeds cither to repair or restore the Property or to pav amounts unpaid under the Note or this Security Instrament, whether or
not then due.

6. Occupancy. Bormower shall occupy. establish. and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy. unless Lender otherwise agrees in writing. which consent shall not be unreasonably
withheld. or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservaion, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy. damage or
impair the Property. allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property. Borrower snal’ maintain the Property in order to prevent the Property from deteriorating or decreasing in value due
to its condition. Unless it s doermined pursant to Section 5 that repair or restoration is not economically feasible. Borrower
shall promptly repair the Property i damaged to avoid further deterioration or damage. If insurance or condemnation proceeds
arc paid in connection with damage 0. or the taking of. the Property. Borrower shall be responsible for repairing or restoring the
Propenty only if Lender has released zioceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in
a single pay ment or i a series of progress par ients as the work is completed. If the insurance or condemnation proceeds are ot
sulficicnt to repair or restore the Propeny. Borroyor is nol relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has reasonable cause. Lender
may inspect the intenor of the improvemients on the Propurty. Lender shall give Borrower notice at the time of or prior 1o such
an interior inspection specifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be i/t derault if. during the Loan application process. Borrower or any
persons or entitics acting at the dircction of Borrower or with Borroyver's knowledge or consent gave materially false. misicading.
or iaccurate information or statements 1o Lender (or faited to provide ender with material information) in connection with the
Loan. Material representations include. but arc not limited to. represemtations concerning Borrower's occupancy of tle Property
as Borrower's principal residence. .

9. Protection of Lender’s Interest in the Property and Rights Viider this Security Instrument, If (a) Borrower
fails 1o perform the covenants and agreements contained in this Security Instrumznt. (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Seciit~ Instrument (such as a procceding in
bankrupicy. probate. for condemnation or forfeiture. for cnforcement of a lien whichk wéy attain priority over this Sccurity
Instrument or to enforce laws or regulations). or (¢) Borrower has abandoned the Properts tin Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Propeny and rights, under this Security Instrument.
including protecting and/or assessing the value of the Property. and securing and/or repairing the Zroperty. Lender's actions
can include. but are not limited to: (a) paving any sums secured by a licn which has priority over t"as<Security Instrument:
{b) appearing in court: and (c) paving reasonable attorneys fees to protect its interest in the Property ‘and/or rights under this
Sceurity Instrument. including tts secured position in a bankruptey proceeding, Securing the Property includes. but is not limited
t0. enteting the Property to make repairs. change locks. replace or board up doors and windows. drain water fron’ pijes. climinate
building or other code violations or dangerous conditions. and have utilitics turned on or off. Although Lender may take action
under (his Section 9. Lender does not lunve 1o do so and is not under any duty or obligation to do so. It is agreed that Lender
incurs no liability for not taking any or all actions authorized under this Section 9.,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Sccurity
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pavable. with such
intcrest, upon notice from Lender to Borrower requesting pay ment.

If this Sccurity Instrament is on a leaschold. Borrower shall comply with all the provisions of the Icasc. If Borrower
acquires fee title to the Propenty. the leaschold and the fee title shall not merge unless Lender agrecs to the merger in wriling,

1. Mortgage nsurance. [f Lender required Mortgage Insurance as a condition of making the Loan. Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If. for any reason. the Mortgage Insurance coverage
required by Lender ceases to be available from the mongage insurer that previousty provided such insurance and Borrower
was required (o make separately designated pavments toward the premiums for Mortgage Insurance. Borrower shall pay
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the premiums required to obtain coverage substantially equivalent 1o the Mortgage Insurance previously in effect. at a cost
substantiallv equivalent to the cost to Borrower of the Montgage Insurance previously in effect. from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available. Borrower shall continue
to pay to Lender the amount of the separately designated pay ments that were due when the insurance coverage ccased 10 be in
effect. Lender wilk accept. use and retain these pay ments as a non-refundable loss reserve in licu of Mortgage Insurance. Such
loss reserve shall be non-refundable. nolwithstanding the fact that the Loan is ultimately paid in full. and Lender shall not be
required to pay Borrower any interest or eamings on such loss reserve. Lender can no longer require loss reserve pavments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer sclected by Lender
again becomes available, is obtained. and Lender requires separately designated payments toward the premiums for Montgage
Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Borrower was required to make
scparately designated payments toward the premiums for Morigage Insurance. Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect. or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such terimination or until
termination is requized by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate
provided in the Note.

Mortgage Insuranc( reamburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
docs not repav the Loan asdgr-ed Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluawe Gieir total risk on all such insurance in force from time to time, and may enter into agreements
with other parties that share or medify their risk. or reduce losses, These agreememts are on terms and conditions that are
satisfactory 1o the morgage insureriid the other party (or partics) to these agreements. These agreements may require the
mortgage insurer to make pay ments usingany ssurce of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance predioms?

As a result of these agreements, Lender. i, puichaser of the Note. another insurer. amy reinsurer. any other entity. or any
affiliate of any of the foregoing. may receive (direc 1y or indircctly ) amounts that derive from (or might be characterized as) a
portion of Borrower's pay ments for Mortgage Insurande._n cxchange for sharing or modifving (he mortgage insurcr's risk. or
reducing losses. 1f such agreement provides that an affiliaie of Lender takes a share of the insurcr’s risk in exchange for a share
of the premiums paid 1o the insurer. ihie arrangement is often 1¢/ned “captive reinsurance.” Further:

{a} Any such agreements will not affect the amounts tivat Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase i< amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

.(b) Any such agreements will not affect the rights Borrower has—af any—with respect to the Mortgage Insurance
uader the Homeowners Protection Act of 1998 or any other law, Thesc-rights.may include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, td have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums itar were unearned at the time of such
cancelbation or termination,

1. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellancous Procecd:, arc hereby assigned (o and shall
be paid to Lender.

Il the Propeny is damaged. such Miscellancous Proceeds shall be applicd 1o restoration or revair of the Propenty . if the
restoration or repair is cconomically feasible and Lender's sccunity is not lessened. During such repaiza%id restoration period.
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspezi such Propenty (o
ensure (he work has been completed to Lender’s satisfaction. provided that such inspection shall be undentaker, promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a serics of progress payments as the worcas compleied.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds. Lender
shall not be required to pav Borrower any interest or carnings on such Miscellancous Proceeds. If the restoration or rcpair is not
economically feasible or Lender’s sceurity would be lessened. the Miscellaneous Proceeds shall be applicd 1o the sums secured
by this Sccurtty Instrument. whether or not then duc. with the excess. if any. paid to Borrower. Such Miscellancous Proceeds
shall be applicd in the order provided for in Section 2.

In the event of a total taking. destruction. or loss in value of the Property. the Miscellancous Proceeds shall be applicd 10
the sums secured by this Security Instrument. whether or not then due. with the excess. if any. paid 1o Borrower.

Inthe event of a partial taking, destruction. or loss in value of the Property in which the fair market value of the Property
immediately before the panial taking. destruction, or loss in value is equal to or greater than the amount of the sums secured
by this Sccurity Instrument imimediately before the partial taking. destruction. or loss in value. unless Borrower and Lender
othcrwise agree in writing. the sums secured by this Sccurity Instrument shall be reduced by the amount of the Miscellancous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured iminediately before the partial taking.
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destruction. or loss invalue divided by (b) the fair market value of the Property immediately before the partial taking, destruction,
or loss invalue. Any balance shall be paid to Borrower,

Inthe event of a partial taking, destruction. or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking. destruction. or loss in value is less than the amount of the sums secured immediatety
before the partial taking, destruction. or loss in value. unless Borrower and Lender otherwise agree in writing. the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

Il the Property is abandoned by Borrower. ot if, afier notice by Lender to Borrower that the Opposing Party (as defincd
in the next sentence) offers to make an award to settle a claim for damages. Borrower fails to respond to Lender within 30 days
after the date the notice is given. Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal, is begun that. in Lender’s Jjudgment,
could result in forfeilure of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Boriower can cure such a default and. if acceleration has occurred. reinstate as provided in Section 19. by
causing the action or proceling to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impainner: of I ender’s interest in the Property or rights under this Security Instrament. The proceeds of any
award or claim for damages that ace attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellancous Proceeds that +:¢ not applicd to restoration or repair of the Propeny shall be applied in the order provided
forin Scclion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pav ment or modification
of amortezation of the sums sccured by this Sceurity instrument granted by Lender to Borrower or any Stccessor in Interest of
Borrower shall not operate to release the linbility of Berrower or any Successors in Inferest of Borrower. Lender shall not be
required to commence proceedings against amy Successor ir Interest of Borrower or to refuse to extend time for pavment or
otherwise modify amortization of the sums securcd by this becurity Instrument by reason of amv demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbrararce by Lender in exercising any right or remedy inctuding,
without limitation. Lender’s acceptance of pay ments from thira peisons. entities or Successors in Interes! of Borrower or in
amounts lkess than the amount then due. shall not be a waiver of or picciude the excreise of amy right or remedy .

13. Joint and Several Liability; Co-signers; Successors and A48 20s Bound. Borrower covenants and agrees thal
Borrowcer's obligations and liability shajl be Joint and several. However. ar; Forrower who co-signs this Sccurity Instrument
but docs not exccute the Note (a “co-signer™): (a) is co-signing this Security fastruman only 10 morigage. grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument: (b) is no personally obligated to pay the sums
secured by this Sccunity Instrament: and (c) agrecs that Lender and any other Borrower <an agree 1o extend. modify, forbear or
ke any accommodations with regard to the terms of this Security Instrument or the Noc siikout the CO-SIZNCT’S COnSCNt.

Subject 10 the provisions of Section 18, any Successor in Interest of Borrower who assdries Borrower's obligations under
this Sceurity lustrument in writing. and is approved by Lender, shall obtain all of Borrower's rights and benefits under (his
Security Instrument. Borrower shall not be relcased from Borrower’s obligations and liability unde’ (e Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Sccurity Instrutiedt 552! bind (cxcept as
provided in Section 20) and benefit the successors and assigns of Lender.

4. Loan Charges. Lender may charge Borrower fees for services petformed in connection with Borr¢wer's default. for
the purposc of protecting Lender's interest in the Propenty and rights under (his Sccurity Instrument. including. @i not limited
to. attorneys” fees. property inspection and valuation fecs In regand 1o any other fees. the abscnce of cxpress authority in this
Seeurity Instrument to charge a specific fee to Borrower shall not be constnued s a prohibition on the charging of such fee.
Lender man not charge fees that arc cxpressly prohibited by this Security Instrument or by Applicable Law.

I the Loan is subject to a law which sets maximum loan charges. and that law is finally incrpreted so that the interest
or other loan charges collected or 1o be collected in connection with the Loan exceed the permitted limits. then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit: and (b) any suins alrcady
collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choosc to make this refund
by reducing the pringipal owed under the Note or by making a dircct payment to Borrower. If 4 refund reduces principal.
the reduction will be treated as a pantial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct pay ment to Borrower will constiluic a
waner of any right of action Borrower might have arising out of such overcharge.
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15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in wriling. Ay
nofice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by
first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender
of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address. then Borrower
shall only report a change of address through that specified procedure. There may be only one designated notice address under
this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein uniess Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law. the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secunity Instrument shall be governed by federal law
and the law of the jrasiction in which the Property is located. All rights and obligations contained in this Security Instrument
are subject 1o any requiements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
partics 1o agree by contiact or it might be silent. but such silence shall not be construed as a prohibition against agreement
by contract. In the event 1%t <ov provision or clause of this Security Instrument or the Note conflicts with Applicable Law.
such conflict shall not affect Cthcr provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used i this Sccurity Instramcsic: (a) words of the masculine gender shall mean and include corresponding neuter words
or words of the feminine gender: (b) words ‘n e singular shall mean and incinde the plural and vice versa: and (c) the word
Ty " gives sole discretion without any obligationto take any action.

17. Borrower’s Copy, Borrower shall be given onc copy of ihe Note and of this Security Instrumet.

18, Transfer of the Property or a Beneficia® [nierest in Borrower. As used in this Section 18, “Interest in the Property™
means any legal or beneficial intercst in the Property.(including, but not limited to. those bencficial interests transferred in a
bond for deed. contract for deed. installment sales contralt or escrow agreement. the intent of which is the transfer of title by
Borrower it a future date to a purchaser.

ICall or any part of the Property or amv Inierest in the Frorcity is sold or transferred (or il Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) wthont Lender's prior written consent. Lender may require
munediate payment in full of all sums secured by this Security Instrarient. However. this option shall not be excrcised by
Lender if such excreise is probibited by Applicable Law.

It Lender excrcises this option, Lender shall give Borrower notice of aceleration. The notice shall provide a period of
not less thin 3¢ davs from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
sccured by this Sccurity Instrument. If Borrower fails to pay these sums prior to the exprravion of this period. Lender may invoke
any remedics permitied by this Security Instrument without further notice or demand on-Bedarver.

19. mmeWsMﬂndemmwAﬂuAdeMMmHBmmwmmmmmmmuuMMmmBmmwaﬂmﬂ%mﬂm
ngnmhmcmmmmmeHMS&mmUhMmmWHMWmmmdmmwﬁmcmmmomcmmmumGnmchSMhm&m
of the Property pursuant to Scction 22 of this Security Instrument: () such other period as Applicalsic Law might specify for
the termination of Borrower’s right to reinstate: or (¢) entry of a judgment enforcing this Security Instmezsi Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Secunty Instrument 2:id the Note as if no
acceleration had occurred: (b) cures any default of any other covenants or agreements: (¢) pavs all expenses incuricd in cnforcing
this Sccunty Instrument. including. but not limited to. rcasonable attorney's™ fees. property inspection and valaaion fees. and
other fees incurred for the purpose of protecting Lender's intercst in the Propenty and rights under this Security Instrument;
:mdﬂhh*esmwhammnasLmMennmwtmommh'mqmmtoa$umﬂmlLmﬂmﬁimcmmh1chmpmnwmdﬁQnsmMCnhs
Sccunity Instrument. and Borrower’s obligation to pay the sums secured by this Security Instrument. shall continue unchanged
unless as otherwise provided under Applicable Law, Lender may require that Borrower pay such reinstatement sums and
cxpenses i one or more of the following forms. as sclected by Lender: (a) cash: (b) money order: (¢) certified check. bank
check. treasurer’s cheek or cashicr's check. provided any such check is drawn upon ai institution whose deposits arc insured
by a federal ageney. instrumentality or entity: or (d) Electronic Funds Transfer. Upon remstatement by Borrower. this Sccurity
ImmmwmmﬂoM@MNmmwwdmmmsmummmnmmfﬁmmc%ﬂhomwkmMmhMommmdHmmwnmmﬁynm
reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noic of a partial interest in the Note (together
with this Sccurity Instrument) can be sold one or morc times without prior notice to Borrower. A sale might result in change
in the entity tknown as the “Loan Servicer”) that collects Periodic Payments duc under the Note and this Security [nstrument
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and performs other mortgage loan scrvicing obligations under the Nole. this Secunty Instrument. and Applicable Law. There
also might be onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer.
Bowrower will be given written notice of the change which will state the name and address of the new Loan Servicer. the
address to which payments should be made and any other information RESPA requires in connection with a notice of transfer
of servicing. If the Note ts sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note.
the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party s actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of. or any duty owed by reason of. this Security Instrument. until such Borrower or Lender has
notificd the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hercto a reasonable period after the giving of such notice to take corrective action. If Applicable Law
provides a time period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this yaragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleratior given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
correclive action provisicns of this Section 20.

21, Hazardous Substarces, As used in this Section 21: (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances. ‘nelintants. or wastes by Environmental Law and the following substances: gasoline. keroscne,
other flammable or toxic petroleuin products. toxic pesticides and hemicides. volatile solvents. materials containing asbestos or
formaldety de. and radioactive materizis: (b) “Environmental Law™ means federal laws and laws of the jurisdiction where the
Propeny is located that relate to health. sa‘ety orenvironmental protection: (¢) "Emvironmental Cleanup™ includes any response
action, remedial action. or removat action. 25 defined in Environmental Law- and {dy an "Emvironmental Condition™ means 2
condition (hat can cause. contribute to. or otherwise tiigger an Environmental Cleanup.

Borrower shall not cause or permit the presenee. ute. disposal. storage. or rclease of anv Hazardous Substances. or threaten
to relcase amy Hazardous Substances. on or in the Propert. Borrower shall not do. nor allow anvong clse 1o do. anvihing
affecting (he Property (a) that is in violation of any Envirsnmental Law. (b) which creates an Environmental Condition. or
(¢) which. due 10 the presence. use. or release of a Hazardous Subsiance. creates a condition that adversely affects the value of
the Property. The preceding two sentences shall not apply to tlic piesence. usc. or storage on the Property of small quantitics
of Hazardous Substances that are generally recognized o be appropoate.to normal residential uses and to maintenance of the
Property (tncluding. but not limited to. hazardous substances in consumior products).

Borrower shall prompily give Lender written notice of (a) any investigzaca. claim. demand. lawsuit or other action by Ay
governmental or regulatory agency or private party involving the Property and amy Havardous Substance or Environmental Law
of which Borrower has actual knowledge. (b) any Environmental Condition. inclu ling brat not limited to. any spilling. leaking.
discharge. rclcasc or threat of release of anv Hazardous Substance. and (c)any conditio: ~auvsed by the presence. use or release of
a Hazardous Substance which adversely affects the value of the Property . If Borrower learns a7 is notified by any governmental
or rcgulators authority. or amy private panty. that any removal or other remediation of amy “rrazaidous Substance affecting the
Property 1s necessany. Borrower shall promptly take al necessary remedial actions in accordaice with Environmental Law,
Nothing herein shall create any obligation on Lender for an Environmental C leanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following Borrower's
breach of any covenant or agreement in this Secu rity Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the uction required to cure the default;
(c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sceurity Instrument, foreclosure by Jjudicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-cxistence of a defavlt or any other defense of Borrower to acceleration and fo reclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate pavment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial procecding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,
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23. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security Instrument,
Borrower shail pay any rccordation costs. Lender mav charge Borrower a fec for releasing this Security Instrument. but only if
the fee is paid (o a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law. the Borrower hereby releases and waives all rights under and
by virue of the llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender. Lender may purchase insurance at Borrower's expense 1o protect
Lender’s interests in Borrower’s coltateral. This insurance may. but need not. protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower’s and Lender's agreement. If Lender purchases insurance for
the collateral. Borrower will be responsible for the costs of that insurance. including interest and any other charges Lender
may imposc in connection with the placement of the insurance. until the effective date of the cancellation or expiration of the
insurance. The costz ot the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the
insurance may be more *lian the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOY/, Larrower accepts and agrees to the terms and covenants conained in pages 1 through 12 of this
Sccurity Instrngent 3adin any Ricessexccuted by Borrower and recorded with it.

< = Al

ERIC BRANDS - -Borrower HILL'ARY B?ND'S " -Borrower

(Scal) = (Scal)

-Borrower -Borrower

(Seal) g {Seal)

-Barrower -Borrower
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State of Ilinois
County of COOK

This instrument was acknowledged before me on December 22, 2009 (date) by
ERIC BRANDS and HILLARY BRANDS

(name(s) of person(s)). w
\W P
Notary Public
ILLINOIN—Singl: Family  Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401
568492096
ILLINQIS GreatDocs”

ITEM 1876112 (071508) Page 120f 12



1000726216 Page: 15 of 21

UNOFFICIAL COPY

FIXED/ADJUSTABLE RATE RIDER

{LIBOR One-Year Index (As Published In The Wall Street Journal)—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 22nd  day of December, 2009
and is incorporated into and shall be deemed to amend and supplement the Mongage. Deed of Trust. or Secunity
Deed (the "Security Instrament™) of the same date givenby the undersigned (“Borrower”) to secure Borrower's
Fixed/Adjstab’e Rate Note (the “Note™) to
FIRST PLACZ BANK
(“Lender”) of (l.e same date and covering the property described in the Security Instrument and located at:

1830 N WINCHEZZTER AVENUE, UNIT #115, CHICAGO, IL 60622
|Propeny Address)

THE NOTE PROVIDES “OR-A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTFREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORRO)V. ER MUST PAY.

ADDITIONAL COVENANTS. In addition 10/ the 'covenants and agreements made in the Security
Instrument. Borrower and Lender further covenant and igrec as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CH/ANGES
The Note provides for an initial fixed interest rate of 4.000P" %, The Notc also provides for.a change
in the imitial fixed rate to an adjustable interest rate. as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT 7 ¥ANGES

{A) Change Dates

The initial fixed interest rte 1 will pay will change to an adjustable intercst rate on the first day of
January, 2015 - and the adjustable interest rate T will pay may change ou that day every 121h
month thereafier. The date on which my initial fixed interest rate changes 10 an adjustable/mtcrest rate. and
cach date on which my adjustable interest rate could change. is called a “Change Date.”

(B) The Index

Beginning with the first Change Date. my adjustable interest rate will be based on an Index. ThE “indey™
is the average of intetbank offered rates for one-vear U.S. dollar-denominated deposits in the London ywiket
("LIBOR™). as published in The IWaff Street Journal. The most recent Index figure available as of the date 43
davs before cach Change Daic is called the “Current Index.”

[ the Index is no longer available. the Note Holder will choose a new indey that is based upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—WSJ One-Year LIBOR—Smgle Family—
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(€) Calculation of Changes

Before cach Change Date. the Note Holder will calculate my new inlerest rate by adding Two and
One-Quarter  percentage points ( 2.2500 %) to the Current Index. The Note Holder will then round
the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below. this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected 10 owe at the Change Date in full on the Maturity Date at my
new inferesi ta)z in substantially equal payments. The result of this calculation will be the new amount of my
monthly paymeni

(D) Limis ~o-Interest Rate Changes

The interest zdte-; 2m required to pav at the first Change Date will not be grealer than  9.0000 % or less
than 2.2500 %. Thercafier my adjustable interest rate will never be increased or decreased on any single
Change Date by more than 2w percentage points from the rate of interest [ have been pay ing for the preceding
12 months. My interest rate+wiil never be greater than - 9.0000 v,

(E) Effective Date of Chingus

My new interest rate will become.zffective on cach Change Date. T will pay the amount of my new
moathly payment beginning on the first monthly payment date after the Change Date until the amount of my
momthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to mé i notice of any changes in my initial fixed interest rate to
an adjustable intcrest rate and of any changes in my adjustable interest rate before (he effective date of any
change. The notice will include the amount of my momi'y pavment. any information required by law 1o be
giver o me and also the title and telephone number of a peison who will answer any question 1 may have
regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL i TEREST IN BORROWER

| Until Borrower’s initial fixed interest rate changes to an adjustabic-imterest rate under the terms

stated in Section A above. Uniform Covenant 18 of the Sccurity Instrument sivii read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As usce, nihis Scction 8.
“Interest in the Property™ means any legal or beneficial interest in the Property. including. but not
limited to. those bencficial interests transferred in a bond for decd. contract for decd mstallment
sales contract or escrow agreement, the intent of which is the transfer of title by Borwworat a
future date to a purchascr.

If a1l or any part of the Property or any Interest in (he Property is sold or transferred (or ir
Borroweris not a natural person and a beneficiat interest in Borrower is sold or transferred) withou!
Lender’s prior written consent. Lender may require immediate payment in full of all sums sceured
by this Security [nstriment. However. this option shall not be exercised by Lender if such exercise
1s prohibited by Applicable Law.

If Lender excreiscs this option. Lender shall give Borrower notice of acceleration. The tiotice
shall provide a period of not less than 30 days from the date the notice is given i accordance
with Scction 13 within which Borrower must pav all sums secured by this Sccurity Instrument.
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[f Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above. Uniformn Covenant 18 of the Secunity Instrument described in Scction Bl above
shall then cease 1o be in effect. and the provisions of Uniform Covenant 18 of the Security Instrument shall be
amended to read as follows:

Trausier of the Property or a Beneficial Interest in Borrower. As used in this Scction 18.
“Interest i the Property” means any legal or beneficial interest in the Property. including, but not
limited to. those o=neficial interests transferred in a bond for decd. contract for deed. installment
sales contract or escraw agreement. the intent of which is the transfer of title by Borrower at a
future date to a purchzser.

If all or any par-ui the Propeny or anv Inferest in the Property is sold or transferred (or if
Borrower is not a natural person 2ad a beneficial interest in Botrower is sold or transferred) withow
Lender's prior wntien consent. Lender mav require imntediate pay ment in full of alt sums secured
by this Sceurity Instrument. How<ver. this option shalt not be exercised by Lender if such excreise
is prohibited by Applicable Law. Lendce also shall not exercise this option il (a) Borrower ciuscs
to be submitted to Lender information reguried by Lender to evaluate the intended transferee as if
a new loan were being made 10 (he transferée. and (b Lender reasonably determines that Lender’s
secunty will not be impaired by the loan assumption and that the risk of a breach of anv covenant or
agreement in this Sccurity Instrument is acceptable is Conder.

To the extent permiticd by Applicable Law. Lender may charge a reasonable fec as a
condition 10 Lender's consent to the loan assumption. Leadér also mav require the transferee (o
sign an assumption agreemient that is acceptable 1o Lendér-and that obligates the transferge 1o
keep all the promises and agreements made in the Note and isiiis Secarity [nstrument. Borrower
will continuc 1o be obligated under the Note and this Sccurity Tnstumcn? unless Lender releases
Borrower in writing.

[f Lender exercises the option to require immediate pay ment in-buii> Lender shall give
Bomower notice of acceleration. The notice shall provide a period of not Iess fiin 20 davs from he
date the notice is given in accordance with Scction 15 within which Borrower st pay all sumns
sccured by (his Sceurity Instrument. If Borrower fails to pay these sums prior 10 the expintion of
this period. Lender may imvoke amv remedies permitted by this Sccurity Instrument witizaut Tarther
notice or demand on Borrower,
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in
pages | through 4 of this Fixed/Adjustable Rate Rider.

A {Scal) ] —_(Seal)
ERIC BRANU® -Borrower HILLARY BRANDS -Borrower
— (Scal) (Seal)
-Forrower -Borrower
(Seal) Va (Scal)
-Borrower -Borrower
MULTISTATE FIXED/ADJUSTABLE RATE RIDER—WSJ One-Year LIBOR—Singlc Famitv—
Fanni¢ Mac Uniform Instrament Form 3157.6/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd dav of December, 2009 . and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust. or Security Deed
(the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's
Note to
FIRST PL4GS BANK
(the "Lender”™) o1 the same date and covering the Property described in the Security Instrument and located at:
1830 N WINCHFSTER AVENUE, UNIT #115, CHICAGO, IL 650622

[Propenty Address)

The Property includes a unit in. toeetherwith anundivided interest in the common ¢clements of. a condominium
project known as:
BUCKTONN PARK CONDOMINIUMS

[Name ci Condominium Project|

(the ~Condominium Project™). If the owners associa‘ion br other entity which acts for the Condominium
Project (the “Owners Association™) holds title (o propeny frihe benefit or use of its members or sharcholders.
the Propenty also includes Borrower's interest in the Owners Association and the uscs. proceeds and benefits
of Borrower's intcrest.

CONDOMINIUM COVENANTS. In addition 10 the covenaas and agreements made in the Security
Instrument. Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrsw<r's obligations under the
Condominiwm Project’s Constituent Documents. The “Constituent Documents™ arc‘tie: {1} Declaration or any
other document which creates the Condominium Project. (i) by-laws: (iii) code of regultions: and (iv) other
cquivalent documents. Borrower shiall promptiy pav. when duc. all ducs and asscssments imsosed pursuant to
the Constituent Documents.

B.  Property Insurance. So long as the Owners Association maintains. with 2 generally accepted
insurance carrier. a “master” or “blanket” pelicy on the Condominium Project which is satisfactory 13 Lender
and which provides insurance coverage in the amounts (ncluding deductible levels). for the period:. und
against loss by fire. hazards included within the term “extended coverage.” and any other hazards. including.
but not limited to. carthquakes and floods. from which Lender requires insurance. then: (i) Lender waives the
provision in Section 3 for the Periodic Pavment to Lender of the yearly premium installments for property
insurance on the Property: and (ii) Borrower's obligation under Section 3 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy .
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What Lender requires as a condition of this waiver can change during the term of (he loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property. whether to the unit or to common elements, any proceeds pay able to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument. whether
or not then dve. with the excess, if any. paid to Borrower.

C. Tubiic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form. amount. and extent of
coverage 10 Lender.

D. Conderinzdinn. The proceeds of any award or claim for damages. direct or consequential. pavable
to Borrower in connecticasvith any condemnation or other taking of all or any part of the Property. whether
of the unit or of the commwa zlements. or for any conveyance in licu of condemnation. are herebv assigned
and shall be paid to Lender./Such proceeds shall be applied by Lender to the sums sccured by the Sccuriy
Instrument as provided in Scction 1),

E.  Lender’s Prior Consent: Borrower shail not. except after notice to Lender and with Lender's prior
written consent. cither partition or subdiyide the Property or consent to: (i) the abandonment or termination of
the Condominium Project. except for abandorinent or termination required by law in the case of substantial
destruction by fire or other casualty or in the Case 4f a taking by condemnation or ciinent domain: (ii) any
amendment to any provision of the Constituent D¢ aments if the provision is for the cxpress benefit of Lender,
(iih) termination of professional management and assurapticn of self-management of the Owners Association:
or (iv) any action which would have the cffect of rendefing T public hability insurance coverage maittained
by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower docs not pav condominiuny dace and assessments when due. then Lender
may pay them. Any amounts disbursed by Lender under this parigriph F shatl become additional debt of
Borrower sccured by the Sccurity Instrument. Unless Borrower and-Lender agrec Lo other terms of pay ment.
these amounts shall bear interest from the date of disbursement at the Note 1ot and shatl be pavable, with
interest. upon notice from Lender to Borrower rcquesting pavinent.

MULTISTATE CONDOMINIUM RIDER—Single Famibv—

Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3140 101
563492096

MULTISTATE

ITEM 162312 GreatDocs*
(0420093

(Page 20f 3)



1000726216 Page: 21 of 21

. UNOFFICIAL COPY

BY SIGNING BELOW. Borrower accepis and agrees 1o the terms and covenants contained in pages 1

through 3 of thi Condominium Rjder. L// _
(Seal) \/ W/%?@L'i— (Seal)

ek

ERIC Bkﬂﬁ.“. Borrower  HILLARY BRA’«S -Borrower
(Scal) (Seal)

-Borrower -Borrower

{Seal) 7 {Scal)

-Borrower -Borrower
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