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MOKRTGAGE

LOAN # 8642312596

DEFINITIONS

Words used in muitiple sections of this document are defined below and othei wirds are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words Gser in thlS ‘
document are also provided in Section 16. :

(A) "Security [nstrument” means this document, which is dated JANUARY 28, 2008
together with all Riders to this document.
(B} "Borrower™ is FEL |XBERTO C SAMPANG AND EDITH L JENSEN SAMPANG

Borrower is the morigagor under this Security Instrument.
{C) "Lender™ is  BANK OF AMERICA, N.A.

Lender isa  NATLIOMAL BANKING ASSOCIATION
organized and existing under the lawz of THE UNITED STATES OF AMERICA

ILLINOIS — Single Femily - Fannie Masa/Freddie Mac UNIFORM INSTRUMENT Form 30% /01

m-BtILhuum

Pupn 121 13 Initialm:
YMP MORTQAGE FORMS - (300/821-7291

CYIL 21127709 12:16 P 4632312596
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Lende-'c address is 900 W. TRADE STREET, GATEWAY VILLAGE, 3RD FLOOR,
CHARLOTTE ,\h.C. 282550001

Lender is the rortyigee under this Security Instrument,

{D) "Note" mes'ss fae promissory note signed by Borrower and dated JANUARY 28, 2009
The Note states the, Borrower owea Lender FOUR HUNDRED SEVENTEEN THOUSAND AND

00/1C0 Dallars
(US.$ 417,000,540 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments und to pay tho o't in full not later than MARCH 01, 2038

(E) "Property”™ meana the proyerty chat is described below under the heading "Transfer of Rights
in the Property.”

{F) "Loan" means the debt evidenced oy ik Note, plus intercat, any prepayment cherges and late
charges due under the Note, end all sumz2ue‘under this Security Instrument, plus interest,

{G} "Riders™ means all Riders to this S¢ovrity Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower 'inec!: bor as applicable):

Adjustable Rate Rider Condominium Ridir Second Home Rider
Balloon Rider Planoed Unit Developr.ent Rider 1-4 Family Rider
VA Rider ] Biweekly Payment Ride: Other{s) {apecify)]

(H) *Applicable Law" means all controlling spplicable [=icral, statc and Jocal statutes,
rogulations, ardinances and administrative rules and orders (that have the efisct of law) aa well as
all applicable final, non-appealable judicial opiniona.

(I} "Community Asscciation Ducs, Pets, and Assessments” wacuns) all dues, fees,
assesaments and other charges that are imposed on Borrower or the Property-by.4 seadominium
association, homeowners associstion or similar organization.

(I) “Blectronic Funds Transfer” means any transler of funds, other than a traneaction
origingted by check, draft, or similer paper instrument, which is initiated through a1 ¢ ectronic
terminal, telephonic instrument, computer, of magnetic tape 5o as o order, instruct, or autharize
a financial institution to debit or credit an sccount. Such term includes, but iz not limind 10
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephons, wire
transfers, and automated clearinghouse transfers,

(K) "Escrow Items” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds peid by any third party (other then insurance proceeds paid under the coverages
described in Section 3) For: (i) damage to, or destruction ef, the Property; (i} condemnation or
other taking of all or any part of the Property; (iii) conveyance in lisu of condemnation; or (iv)
misrepresentations of, or omissions as ta, the value andfor condition of the Property,

(M) "Mortgage Insurance” means insurance protecting Lender ageinst the nonpsyment of, or
defauit on, the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts urder Section 3 of this Security Instrument.

(O} "RESPA" means the Real Estats Settlement Procedures Act (12 US.C. Section 2601 et seq.)
and its implementing regulstion, Regulstion X (24 C.F.R. Part 3500}, ea they might be amended
from time to time, or any additions] or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to u "federally related mortgage loan™ even if the Losn
does nat qualify as & "federally related mortgage loan” under RESPA.

infit|als;

@y soe o ras 201 13 Form 3014 1,01
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{P) "Suversenc in Interest of Borrower™ means any party that has taken title to the Property,
whether or oi bt party has assumed Borrower's obligations under the Note andlor this Security
Instrument.

TRANSFER OF RQUGHTS IN THE PROPERTY

Thia Security Instrumentsecv-es to Lender: {i) the repayment of the Laan, and all renewals, oxtensions
and modificationsof the Note; and (i) the performance of Borrower's covenants and agreoments under
this Sccurity [nstrument and the Note, For this purpose, Borrower does hereby mortgags, grant and
gonvey to Lender and Lender's succes ors and assigns, the following described property loceted in the

COUNTY (Typs of Recording Jurisdiction]
of  COOK [Name of Recordiag Jurisdictionl:

"LEGAL DESCRIPTION ATTACHED HERETO AN MADE A PART HEREOF.®

Parce] ID Number: 27 35 112 003 which currently has the addre's of
7813 PARK CENTRAL § DRIVE (Sti=t]
TINLEY PARK (Cug) » linois 0477 [Zip Code!
{"Property Addreas"):

TINLEY PARK AREA

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
essements, appurtenances, end fizxtures now or herealter a part of the property. All replacements
and sdditions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed
end has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warraats and will defend generally
the title to the Property against ali claims snd demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and
non-upiform covenants with limited variations by jurisdiction to constitute e uniform secyri
instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant aud agree as fotlows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Cherges/and
Charges. Borrower shall péy when due the principal of, and interest on, the debt evid
Note and any prepsyment charges and late charges due under the Note. Borrower ghal
funds for Escrow [tema pursuant to Section 3. Payments due under Nofe and thi

=BiL) woim Paps 3 of 19 Form

CYIL 01/27/03 12:15 PM GE42312596



- 1000833141 Page: 5 of 17

UNOFFICIAL COPY

[nstrurient4beil be meds in U.S. currency. However, if any check or other instrument received by
Lender as yay=ient under the Nate or this Security Instrument is returned to Lender unpaid,
Lender may requirs‘that any or all subsequent payments due under the Note and this Security
Instrument be m{de/(n one or more of the following ferms, &5 selected by Lendec: (a) cash; (b)
money order; {c)-zsrtified check, bank check, treasurer's check or cashier's check, provided eny
such check is drawn vpon sr ingtitution whose deposits are insured by a federsl agency,
inatrumentality, or entity; ur {d} Flectronic Funds Transfer,

Payments are deemed receiea by Lender when received at the location designated in the
Note or at such other location ss may be designated by Lender in sccordance with the notive
provisions in Section 5. Lender m:7 riturn any payment or partial payment if the payment or
partial payments are ingulficient to viirs the Loan current. Lender mey accept any peyment or
partial payment insufficient to bring the Liar current, without waiver of any tights hercunder or
prejudice ta its rights to refuse such payment or partial payments in the future, but Lender is not
obligatod to apply such psyments at the time Guch) payments are sccepted. If each Periodic
Payment is applied as of ita scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Dorrower makes payment to bring the Loan
current. If Borrower doee not do so within 2 ressonabiz réried of time, Lender shall either apply
such funds or return them to Borrower. If not applied eaziie”, cuch funds will be spplied to the
outstanding principal balance under the Note immediately prio " (oreclosure. No offset or claim
which Borrower might have now or in the future againgt Lerder shell relieve Borrower from
making payments due under the Note and this Security Instrupicat or pesforming the ¢ovenants
and agresments secured by this Seourity Instrument.

2. Application of Payments or Proceeds. Except a3 otherwise deceritad in this Section 2,
all payments acoepted and applied by Lender shall be applied in the followiriy crder of priority:
{a) interest due under the Note; (b} princips! due under the Note; (¢} amounts-dye urder Section
3, Such payments shall be epplied to esch Periodic Payment in the order in which s twerme due.
Any remzining amounts shall be applied first 1o late charges, second to sny other amcuats due
under this Security Instrument, and then to reduce the principal balance of the Note.

I Lender receives a peyment from Borrower for & delinquent Periodic Payment wiuch
includes 8 sufficient amount to pay sny late charge due, the payment may be applied to.the
delinquent payment and the late charge. [f more than ons Periodic Payment is outstanding, Lender
may apply eny payment received from Borrower to the repayment of the Periodic Payments if,
and 1o the extent that, easch payment can be paid in full. To the cxtent that any excess exists after
the payment is applied to the full psyment of one or more Periodic Payments, such excess may be
applied to any lste charges due. Voluntary prepayments shall be spplied first 1o any prepayment
charges and then as desceibed in the Note.

Any application of payments, ingurance praceeds, or Miscellancous Procesds to principal due
under the Note shall not cxtend or postpone the due date, or changs the amount, of the Periodic
Payments.

3. Fuads for Escrow Hems. Borrower shall pay to Lender on the day Periodic Payments
sre due under the Note, until the Note is paid in full, a sum {the "Funds"} to provide for payment
of amounts due for: {8) taxes and assessments and other items which can attain priority aver this
Security Instrument es a licn or encumbrance on the Property; (b} lessehold payments or groun
rents on the Property, if eny; {c) premiuma for any and all insurance required by Lender upder
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borroyler to’
Lender in lieu of the payment of Mortgage Insurance premiume in accordance with the pro isions
of Section 10. These items are called "Hacrow Items.” At origination or at any time durlng he
term of the Loan, Lender may require that Community Association Dues, Fees, and
it any, be escrowed by Borrower, and such dues, feea and assessments shall by an Bscrow

Q-B“UWU‘N PFage 4 at 10 ‘Form k{1 4]
CVIL 01/27/09 12:16 P 6642312535
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Borrowsr ahall promptly furnish to Lender all notices of smounts to be paid under this Section,
Borrower g'w!ll pay Lender the Funds for Escrow Ttems unless Lender waives Borrower's
obligation to par te= Punds for any or all Escrow Items, Lender may waive Borrower's obligation
to pay to Lender Tur ds for any or al} Escrow Items at any time. Any such waiver may only be in
weiting. In the evers-ar such walver, Borrower shall pay directly, when and where payable, the
amounts due for any Bsciow [tems for which payment of Punds hss been waived by Lender and,
it Lender requires, shall furpish 10 Lender receipts evidencing such psyment within such time
period as Lender may require. Porrower’s obligation to make such payments and to provide
receipts shall for all purposes (be diemed to be a covenant and agresment contained in this
Security Instrument, a8 the phrass “rovenant and agreement” is used in Section 9. If Borrower i
obligated to pay Escrow ltems dirvctlypursuant to s weiver, and Borrower fdils to pey the
amovnt due for an Escrow [tem, Lender a2y exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligaed under Section 9 1o repay to Lender any such
amount, Lender may revoke the waiver as to an; or\all Becrow Tiems at any time by a notice
given in accordance with Section 1§ and, upon sush revocation, Borrower shall pay to Lender all
Puads, and in such amounts, that are then required upuer 'his Section 3.

Lender may, at any time, coilect and hold Punus in rn amount {a) sufficient to permit
Lender to apply the Funds at the time specified under /RVZPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender stal’ estimate tht amount of Funds
due on the basis of current data and reasonable estimatea of expsnc.tures of future Becrow Items
or otherwise in accordance with Applicable Law.

The Punds shal! be held in an institution whose deposits are insured )y a faderal agency,
instrumentality, or entity (including Lender, if Lender is an institutior whuse deposits are so
Insured) or in any Pederal Home Loan Bank. Lender shall apply the Purids ‘o pay the Bscrow
[tema no later than the time specified under RESPA. Lender shall not charpr Oecrower for
holding and epplying the Funds, annually analyzing the eacrow account, or verify«yj-iue Becrow
Items, unless Lender pays Borrower interest on the Funds and Applicabls Law perm.ts Liader to
make such a charge. Unless an agreement is made in writing or Applicable Law requir's interest
to be paid on the Funds, Lender shali not be required to pay Borrower any interest or earning on
the Funds. Borrower and Lender can agres in writing, however, that interest shall be paid on the
Punds. Lender shall give to Borrower, without chiarge, an annual accounting of the Punds as
required by RESPA.

It there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account
to Borrower for the excess funds in accordance with RESPA. If there is & shortage of Funds held
in escrow, a8 defined under RESPA, Lender shall notify Borrower as required by RESPA. and
Borrower shall psy to Lender the amount necessary o make up the shortage in eccordance with
RESPA, but in no more than 12 monthly payments. If there is & deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notity Borrower ss required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in sccordance with
RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums sscured by this Secority [nstrument, Lender shall promptly
refund to Borrower eny Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, sssessments, charges, fines, and impositions
sttributable 1o the Property which can aitain priority over this Security Instrument, lcaschd
payments or ground rents on the Property, if any, and Community Association Dues, Fegf
Asscssments, if any. To the extent that these items ar¢ Bscrow [tems, Borrower ghall pay
the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Inigp
unless Borrower: (a) agrees in writing to the payment of the obligat ufed by they

Q-a"umo“” Pego % ov 18
CVIL 01/27709 12:16 PM 6642312596 /
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& manns’ aceptable to Lender, but only so long as Borrower is performing such agreement; (b)
contests thea=n in good fsith by, or defends sgainst enforcement of the lien in, legal proceedings
which in Lender’s uninion operate to prevent the enforcement of the lien while those proceedings
are pending, but cily until such proceedings are concluded; or {c) sscures fram the holder of the
lien sn agreement r=iisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that 8=y pert of the Property is subject to 8 lien which cen attain priority over
this Security Instrument, 1.2a¢ - may giva Borrower a notice identifying the lien. Within 10 days
of the date on which that notice i=-ziven, Borrower shail satisly the lien or take one or more of
the actions set forth above in thi; Sect.on 4,

Lender may sequire Borroww: *0 pay & onetime charge for a real estate tox verilication
andfor reporting servics used by Lend=rir-connection with this Loan.

5. Property Insurance. Borrower shu) «oep the improvements now existing or hereafter
erected on the Property insured against loss 1y fire, hazards included within the term “extended
coversge,” and any other hazards including, but nr. Linited to, earthquskes and floods, for which
Lender requires insurance, This insurence shal be maintsined in the amounts (including
deductible levels) and for the periods that Lender reqirer. What Lender requires pursuant to the
preceding sentences can change during the term of thei.cun. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's »igh.-to disapprove Borrower's choice,
which right ghall not be exercised unreasonably, Lender” mcy ‘equire Borrower to pay, in
connection with thia Loan, sither: (a) a one“time charge for flood zo'ie determination, cortification
and tracking services; or {b) a onetime charge for fload zono Zciermination and certification
gervices and subsequent chargea each time remappings or similar changrs occar which reasonebly
might atfect such determination or certlfication. Borrower shall alsc. be rispomsible for the
payment of any fess imposed by the Federal Emergency Management Agencyin sonnsction with
the review of any flood zone determinstion resulting from an objection by Borsowe!

I Borrowsr fails to maintain any of the coverages described above, Lender muy obtain
insurance coverags, at Lender's option and Borrower's expense. Lender is under no Hblipation to
purchase any particular type or amount of coverage. Therefore, such coverage shall covir Tender,
but might or might not protect Borrower, Borrower's equity in the Property, or the contentror
the Property, against any risk, hazerd or lisbility and might provide greater or lesser coveags
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage 50
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any
amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rato from the
date of disbursement and shall bo paysble, with such iaterest, upon notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall
aame Lender as mortgagee andlor es an sdditional loes payee. Lender shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewsl notices. If Borrower obteins uny form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender ss mortgagee andfor as an
additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and !
Lender may make proof of foss it not made promptly by Borrower, Unless Lender and Bogrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insuran /5

required by Lender, shall b applied to restoration or repsir of the Property, il the restorat
repair is economically feasible and Lender's security is not lessened. Dyringf such

m—."u'“ 101 Page O 41 1B
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réstors®ion seriod, Lender shall have the right to hold such insurance proceeds uatil Lender hes
had &n opp(TRLiity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, proviaod that such inspection shall be undertsken pramptly. Lender may disburse
proceeds for the rape.rs and restorstion in & single payment or in a series of progress payments 25
the work is comn!:id. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on susn insurance proceads, Lender shall not be required to pay Borrower sny
interest or earnings on sucli r.oceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be pait outcithe insurance proceeds and shall be the sole obligation of
Borrower. I the restoration or epail is not economicelly feasible or Lender’s security would be
lessened, the insurance procoeds siwl! o applied to the surns secured by this Security Instrument,
whether or not then due, with the ex~=%.¢ any, paid to Borrower, Such insurance proceeds shall
be appiied in the order provided for in Lection’l

1! Borrower abendons the Property, L sder may file, negotiste and setile any available
insurance claim and related matters, If BorrowerGoes not respond within 30 days to s notice
from Lender that the insurance carrier has offeisd to settle a claim, then Lender may negotiate
and settie the claim. The 30~dey period will begin whan the notice is given. In either event, or if
Lender acquires the Property uader Section 22 or ot @ise, Borrower hereby assigns to Lender
{a} Borrower's rights to sny insurance proceeds in an arsoun?-not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Enrrower’s rights (other then the
right to any refund of unearned premiums paid by Borrover) under all insurance policics
covering the Property, insofar as such rights arc applicable 1o the c=verage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property ur € pay amounts vnpaid
under the Note or this Security Instrument, whether or not thea due.

6. Occupancy. Borrower shall occupy, establish, and use the P:oriivy as Borrower's
principal residence within 60 deys alter the execution of this Security loshioraent and shall
continve to occupy the Property a3 Borrower's principal residence for 1 least ona.vear after the
date of cccupancy, unless Lender otherwise agrees in writing, which consent ehail_not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Buriower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bor ower
shall not destroy, damage or impair the Property, allow the Property 1o deteriorate or comunit
waste on the Property. Whether or not Borrower is residing in the Property, Borrower shall
maintain the Property in ordec to prevent the Propesty from deteriorating or decreasing in value
due 1o its condition, Unless it is dotermined pursuant to Section 5 that repair or restoration is not
cconomically feasible, Botrower shall promptly repair the Property if demaged to avoid turther
deterioration or damage. If insurance or condemnation proceeds sre paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has relessed proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in & single payment or in a series of progress payments as
the work is completed, If the insurance ar condemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Barrower’s obligation for the completion of such
repair or restoration.

Lender or its agent may make reasonsble entriea upon and inspections of the Property. lf it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.

Lender shall give Borrower notice at the time of or prior ta such an interior inspection specifying -

such ressonable cause.
3. Borrower's Loan Application. Borrower shell be in defsult if, during the{Lo
application process, Borrower ar any persons or entities acting at the direction of Borraweg/

Initialw

@“S(IUM\DI Fage 7 ol 18
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with Burrorier's knowledge or consent gave materially false, misleading, or inaccurate
information uz s tatements to Lender (or failed to provide Lender with material information} in
connection with e L.oan. Material representstions include, but are not limited to, representations
concerning Borrover', occupancy of the Property as Borrower's principal residence,

9. Protection =2 Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agresments contained in this
Sccurity Instrument, (b) \b=(s..5 # legal proceeding that might significantly affect Lender’s interest
in the Property andlor rights undes-hie Security Instrument (such as s proceeding in bankruptcy,
probate, for condemastion or fo feituie, for enforcement of a lien which may attain prierity over
this Security Instrument or to enivira iwe or regulations), or {c} Borrower has abandoned the
Property, then Lender may do and .pi¢-for whatsver is reasonable or appropriste to protect
Lendar's interest in the Property and rights vader this Security Instrument, including protecting
andfor sssessing the value of the Property,‘ara securing andlor repairing the Property. Lender's
actions can include, but are pot Jimited to: {a} eyivog any sums secured by a lien which has
pricrity aver thig Security Instrument; (b) appearig in court; and (c) paying reasonable attorneys’
feea to protect its interest in the Property andlor eign’s nnder this Security Instrument, including
its secured position in 8 bankruptcy proceeding. Securing e Property includes, but is not limited
to, entering the Property to make repairs, change locks, tepiacs-ar board up dvors and windaws,
drain water from pipes, eliminate building or other code viciatiun=or dangerous conditions, and
have utilities turned on or off. Although Lender may take action Gndzr this Section 9, Lender does
not have 1o do so and is not under any duty or obligation to do 2o,/ [¢ ig agreed that Lender incurs
no liability for not taking any or alf actions suthcrized under this Section' 9,

Any smounts disbursed by Lender under this Section 9 shall bevome additional debt of
Borrower secured by this Security Insfrument. These amounta shall bear inter.st vt the Note rate
fram the date of disbursernent and shall bte payable, with such interest, upon notiel-from Lender
10 Borrower requesting payment.

If this Security [nstrument is on & [easehold, Borrower shall comply with all the prrvisions
of the lease. If Borrower acquires fee title to the Property, the leasshold and the fee titll s1ai! not
merge unless Lender agreea to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as e condition of maving
the Loan, Borrower shal! pay the premiums required to maintain the Mortgage Insurance in effect,
It, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from
the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiume required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at s cost substantislly equivalent to the cost to Borrawer of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If
substantislly equivalent Mortgage Insurance coverage is not aveileble, Borrower shall continue 0
pay to Lender the amount of the separately designated psyments that wers due when the ingurance
coverage cessed to be in effect, Lender will accept, use and retain these payments as a
nen-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall

not be required to pay Borrower any interest or earnings on such loss reserve. Lender van no -

longer require loss reserve payments if Mortgage Insurance coverage (in the smount and far
period that Lender requires} provided by an insurer selectad by Lender again becomes availa

Insurance, It Lender required Mortgage Insurance as a condition of making the Los
Borrower was rtequired to make coperately designated payments toward the premium

Inttlels;
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Mortgrge J-.surance, Borrower shall psy the premiums required to maintain Mortgage Insurance
in effect, o to provide 8 nonrefundable loss reserve, until Lender's requirement for Mortgage
Insurance ends 17 cerordance with any written agreemont between Borrower and Lender providing
for such terminstion or untit termination is required by Applicable Law, Nothing in this Section
10 attects Borrawer's ohligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity th:umrchases the Note} for certain
Inasses it may incur if Brrrower doss nat repay the ann 83 agreed, Borrower is not g party 1o the
Mortgage Insurance,

origage insurers evatuate their total risk on all such insurence in force from time to time,
and may enter into agreements (#ith « ther partics thet shere or modify their risk, or reduoe losses.
These agreements are on terms and ~onditions that are satisfactory to the mortgage insurer and
the other party {or partiea) to these 2 reements. Thess agreements may require the mortgage
insurer to make payments using any sv.ce of funds that the mortgege insurer may have a‘vai!lbie
(which may include funds obiained fror: Morigage Insurance premiums).

As a resylt of these agroements, Leciair, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliste of »uy-of the foregoing, may receive {directly or
indirectly} amounta that derive from (or migt be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange lor gh=sing or modifying the mortgage insurer’s
risk, or reducing losses, If such agresment pravides “ast io affiliate of Lender takes a share of the
insurer’s risk in exchange for & share of the premiums paid to the insurer, the srrangement is
often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amcunty +ha1 Borrower has agreed to

y for Mortgage losurance, or sny ctlier terms of the [Jer.. Such agreements will not
1noresse the amount Borrower will owe for Mortgage Insure sz, and they will not entitle
Borrower to any refund,

{(b) Aay such sgreements will not affect the rights Borrc'wer Das - if any - with
respect to the Mortgage Insurance under the Homeowners Protecting ict of 1998 or any
other law. These rights may include the ri!ht 10 receive certzin disriosures, 1o request
and obtain cancellation of the Mortgage Insurance, to have the Moitrage Insurance
terminated Bulomatically, andior to receive s refund of any Morgase Insurance
promiums that were unearned at the time of such cancellstion or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Prcvoeds are
hereby assi%gled to and shall be paid to Lender,

Tf the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratina o:
repair of the Property, if the restoration or repair is sconamically feasible and Lender's seouity is
not lessened. During such ir and restoration period, Lender shall have the right to hold awun
Miscellanoous Proceeds until Lender has had an opportunity to inspect such Property to cnsui¢
the work has been completed to Lender’s satisfaction, provided that such ingpection shall be
undertaken prompily. Lender may pey for the repairs and restoration in 8 single diabursement or
in a series of Trogrcss payments &8 the work is completed. Unless an sgreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Prooceds. If
the restoration or repair is not economically fessible or Lender's security would be lessened, the
Miscellsneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then dus, With the excess, il any, paid to Borrower, Such Miscellanecus Proceeds shall be
applied in the order provided lor in Section 2

In the event of 2 total taking, destruction, or loss in value af the Property, the Miscellaneous
Proceeds chall be applied to the sums secured by this Security [nstrument, whether or not then
due, with the excess, if any, peid to Borrower,

In the cvent of » pertial taking, destruction, or loss in value of the Property in which the fair
market value of the Praperty immediately before the partial taking, destruction, or loss in vajue is
equal 10 or greater than the smount of the sums gecured by this Security Instrument immediately
belore the partial taking, destruction, or loss in value, unless Bocrower and Lender otherwis
agree in Writing, the sums secured by this Security Inatrument shal] be reduced by the amount df
the Miscellaneous Proceeds multiplicd by the following fraction: (a) the total amount of the sum
gecured immediately before the partial taking, destructian, or loss in value divided by (b) the fai

Initials:
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market alv. of the Progcrty immediately before the partial taking, destruction, of loss in valug,
Any belance onall be paid to Borrower,

In the cuant 2f & partial taking, destruction, or loss in value of the Property in which the fair
market value of the rroperty immediately before the partial taking, destruction, or loss in valus is
leas than the amcun’ of the sums secured immediately belore the partial taking, destruction, or
loss in value, unlesz Dorrowet and Lender otherwise agres in writing, the Misccﬁmeous Proceeds
zhall be applied to the suas vecured by this Security Instrument whether or not the suma are then

ue.

If the Property is sbanconsd by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party {as defined in t'i0 not sentence) offers to make an award to settie & claim for
damages, Borrower fails to reapond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and aprly the Miscellansous Proceeds either to restoration or
repair of the Property or to the sums s-cthied by this Security Instrument, whether or not then
due. "Opposin; artg" means the third per.v ihat owes Borrower Miscellanedus Proceeds or the
party sgainst whom Borrower has a right of action in regard to Miscellancous Proceeds,

Borrower shall be in default if any action or ziGoseding, whether civil or criminal, i3 begun
that, in Lender's judgment, could result in (orfeiture of the Property or other material
impairment of Lender's interest in the Properiy-o--cights under this Security Instrument.
Borrower can cure such & default and, if scceleration Kus ricurred, reinstate as provided in Section
19, by csusing the action ur gfoceeding to be dismissed vith.s ruling that, in Lender's judgment,
Frrgcludm forteiture of the Property or other materisl iipriivaent of Lender's interest in the

perty or rights under this &utity Instrument. The procredy of any award or claim for
damages thet are attributable to the impairment of Lender's inrcreit in the Property are hereby
sssigned and shall be paid to Lender. )

All Miscellaneous Procesds thet are not apfliad to restoration or rerair of the Property shall
be applied in the order provided for in Section 2,

fz. Borrower Not Released; Forbearance By Lender Not @ Wiiver, Extension of the
time for psyment or modification of smortization of the sums secures by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Zorruwer shall not
operate to releass the liability of Borrower or any Successors in Intereat of Borrower‘t.ander shall
not be required to commencs proceedings sgainst any Succesaar in Interest of bolrower or to
refuse 10 extend time for payment or otherwise modify amortization of the sums securst. b7 this
Security Instrument by reason of sny domand made by the original Borrower or any Sucvzasors in
Interest of Borrower, Any forbesrsnce by Lender in exercising any right or remedy including,
without limitation, Lender's acceplance of payments from thi:ds persons, entities or Succeasory in
Interest of Borrower or in amounts less than the amount then due, shall not be u waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigne Bound. Borrower
cavenants and agrees that Borrower's obligations and lisbility shall be joint and several, However,
any Borrower who cosigne this Security Instrument but does not execute the Note {a "coTsigner™):
{a) is co-signing this Security Instrument only 0 mortgage, grant and convey the cosigner’s
interest in the ﬁ’roperty under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) sgrees that Lender and sny
other Borrower can agres to extead, modily, forbear or make any accommodations with regard to
the terme of this Security Instrument or tha Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Intersst of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender
2 to such release in writing, The covenants and sgreements of this Security Instrument shall
bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connecti
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and r
under this Security Instrument, including, but not limited to, sttorneys' fees, property ins
and valuation fees, In regard to sny other fees, the absence of express authority in this
Instrument to charge a specific fee to Dorrower shall not be construed as a prohibition fon

Inlttalw
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charging, of uch fee. Lender may not charge fess that are expressly prohibited by this Security
Instrurners oo by Appliceble Law.

It the Loays 7= subjct to a law which scts matimum loan charges, and that law is finelly
interpreted 80 Jnat L3¢ interest or other losn charges collected or to be collected in connection
with the Loan exc»ed the permitted limits, then; (aﬁn such loan charge shail be reduced by the
amount aecessary-*. reduce the charge to the permitted limit; and (b} any sums siready collected
from Borrower which eicevded permitted limits will be refunded to Borrower, Lender may
choose to make this refurd by “educing the principal owed under the Note or by making a direct
payment to Borrower, If arefund roduces principal, the reduction will be treated as e partisl

yment without any prepayrent charge (whether or not a yment charge is provided for
under the Note). Borrower's accootance of any such refund made E direct payment to Borrower
will constitute & waiver of any right of ection Borrower might have srising out of such
overcharge,

15. Notices. All notices given by PurrGwer or Lender in connection with this Security
Instrument must be in writing. Agy ncuve io Borrower in conncction with this Security
Instrument shall be deemed to have been given to-Dorrower when mailed by first class mail or
when actually delivered to Borrower's notice adcress if sent by other mesns. Notice 1o any one
Borrower shall constitute notice 1o ail Borrowers 1=less Applicable Law expressly requires
otherwise. The notice address shall be the Property Ad.ress unless Borrower hes designated a
substitute notice address by notice to Lender. Borrower shall prompt]so notily Lender of
Borrower's change of address. If Lender specifies & procedie for reporting Borrower's change of
address, then Borrower shall only report a change of addriss *iircugh that specified procedure.,
There may boe onty one designated notice address under this Secvinty Instrument ot any one time,
Any notice to Lender shall be given by delivering it or by maliing it by firat class meil to
Lender’s address stated herein unless Lender has designated another-iddress by notice to
Borrower, Any notice in connection with this Security Instrument sha't not ba deemed to have
been given to Lender until actually received by lender. I any notice y>quirsd by this Security
Instrument is ulso required under Applicable Law, the Applicable Law requicer.ient will satisfy the
corresponding requirement under this Security Instrument,

16, Governing Law: Severability: Rules of Construction, This Security ins*, ument shail
be governed by federal law and the law of the jurisdiction in which the Property 1s located, All
rights and abligations contained in this Security Instrument are subject to any requiremn's and
limitations of Applicable Law, Applicable Law might explicitly or implicitly allow the prties to
agroe by contract or it might be silent, but such silence shall not be construed ag & prohibition
sgainst agreement by contract. In the event that sny provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {a} words of the masculine gender chall mean and
include correaponding neuter words or werds of the feminine gonder; (b? words in the singulac
ghall mean and include the plural and vice versa; and (o) the word "may” gives sole discretion
without any obligation to take eny action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
[nstrument.

18. Transfer of the Property or @ Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but nat limited to, those beneficia! interests teansferred in a bond for deed, contraet for
deed, installment sales contract or escrow sgreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser,

It all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and & beneficial intereat in Borrower is sold or transferred) P
without Lender's prior written consent, Lender may require immediste peyment in full of all -
sums secured by tﬁis Security Instrument, However, this option hal! not be exsrcised by Lender
it such exercise is prohibited by Applicable Law, .

If Lender eusrcises this option, Lender shall give Borrower notice of accelerstion. The notige
shail pravide a period of not less than 30 days from the date the notice ig given in sccordance wjth
Section 15 within which Borrower must pay all sums secured by this Security Instrument)If
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Borrowr! fa'ls to pay these sums prior to the expiration of this period, Lender may invoke any
remedies poriaiited by this Security Instrument without further aotice or demand on {Bormmr.

19, Borrewor's Right to Reinstate After Acceleration, If Borrower meets certain
conditions, Borrow.: shall have the right to have enforcement of this Security Insirument
discontinued at ary ¥'me prior to the earliest of: (a} five days before sale of the Property pursuant
to Section 22 of thi2 Gecurity [nstrument; (b) such other period a3 Applicable Law might spacity
for the termination of Burrower's right to reinstate; or (c( entry of a judgment enforcing this
Security Instrument. Those coaitions are that Borrower; (o) pays Lmder all sums which then
would be due under this Security Inetrument and the Note as il no acceleration hed occureed; {b)
cures any default of any other o’ enan‘a or agreements; (c) peya all expenses incurred in enforcing
this Security Instrument, incluling, hut not limited to, reasonable attorncys' fees, property
inspection and valuation fees, and othe' fees incurred for the purpose of protecting E:mder"s
interest in the Property and rights uider tiis Security Instrument; and (d) takes such action as
Lender may reasonably require 10 assurv 14t Lender's interest in the Property and rights under
this Security Instrument, and Borrower's 7 ligation to pay the aums setured by this Security
instrument, shall continue unchanged unless &3 oth7;wise provided under Applicable Law. Lender
may require that Borrower pay such reinstatem mt sums end expsnsea in one or more of the
tollowing forma, as slected by Lender: {a) cash; (LY meney order; (¢) certified check, bank check,
treasurer's check or cashier's check, provided any suc’i chick is drawn upon an institution whose
deposite are insured by a federal egency, instrumenzatizy or entity; or (d) Electronic Punda
Transfer. Upon reinstatement by Borrower, this Securiiy‘tritrument and obligations secured
hereby shall remain fully effactive as if no acceleration hid roowred. However, this right to
reinstate shall not apply in the case of acceleration uader Section Y4,

20. Sale of Note; Change of Loan Servicer; Notice of (srizvance. The Note or a pertial
interest in the Note {togsther with this Security Instrument) can be s2id one or more times
without prior notice to Borrower, A stle might result in e change in the cutity (known es the
"Loan Servicer") that collacts Periodic Payments due under the Note and %is Tecurity Instrument
and performs other mortgage loan servicing obligations under the Note, this §oouiity Instrument,
and Applicable Law, There alsc might be one or more changes of the Loan Servicer Gnrslated to a
sale of the Note. if there ia a change of the Loan Servicer, Borrower will be given ‘writian notice of
the ohange which will state the name and address of the new Loan Servicer, the adur ma 1o which
payments should be made and sny other information RESPA requires in connection with 1 1.0tice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan S2rvicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower /vill
remain with the Loan Servicer or be transferred to & successor Loan Servicer and are not asswined
by the Note purchaser uniess otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined 10 any judicial action (ss
cither an individual litigant or the member of a class} that arises from the other party's actiona
pursusnt to this Secunty Instrument or that alleges that the other party has breached any

rovision of, or any duty owed by reason of, this Security Instrument, until such Borrower ot
der has notified the other g:rty (with such notice given in complisnce with the requirements
of Section 15) of such alleged bresch and afforded the other party hereto a reasonable period after
the giving of such notice to take corrective action. 1! Applicable Law provides a time period
which must clapse before certain action can be taken, that time period will be deemed to be
ressonable for purposes of this paragraph. The notice of acceleration and opportunity to curs
given to Borrower ?ursuam to Secuon 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section X).

21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances™ sre
those substancea defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum

roducts, toxic pesticides and herbicides, volatile solvents, materiale containing asbestos
ormaldehyde, and radiosctive materials; (b) "Environmental Law" means federsl Taws and lajs
of the jurisdiction where the Property is locatsd that relate to health, safety or savironmedtal
protection; (c) "Environmental Cleanup” includes any response sction, remedial actionf or

Initisls:
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remova' act'on, es defined in Environmental Lew; and (d) an "Eavironmental Condition™ means
a condition fuatcan cause, contribute 1o, or otherwise trigger an Enviroomental Cleanup.

Borrowsr shill not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subatarsen, or thresten to release any Hazardous Substances, on or in the Property.
Borrower shall nit do. sor allow enyons else to do, anything affecting the Property (a) that is in
violation ol any Tavironmental Law, {b} which cresies an BEnvironmental Condition, or {¢)
which, due to the preseice, uss. or releass of s Hazardous Substance, crestes a condition that
adversely affects the valizof whe Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Dioverty of small quentities of Hazardous Substances that are
generally recognized to be app oprizie to normal regidential uses and to maistenance of the
Property {inchuiding, but not limiwe? to;-hazerdous substsnces in consumer producta),

Borrower shall promptly give Lendzr written notice of {a) any investigation, claim, demand,
Iawsuit or other action by any governmants’ o~ regulstory agency or private party involving the
Property end any Hazardous Substance o Tnvironmental Law of which Borrower has actual
knowledge, (b} eny Environmentsl Conditior, including but not limited 10, any spilling, lesking,
discharge, releass or threat of release of any Hazarsous Substence, snd {¢) any condition caused by
the presence, use or releass of a Hazardous Substance which adversely affects the valus of the
Property. If Borrower learns, or is notificd by any geveramentsl or regulatory suthority, or any
Brivm.e party, that eny removal or other remediation-=i <ny Hazerdous Substance affecting the

roperty is necessary, Borrower shell promptly take all {ecrag2ry remedial actions in accordance
with Environmental Law., Nothing herein shall create <ay abligstion on Lender for an
Eovironments| Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender ‘Ju'ther covenant and agree as
follows:

22. Acceleration; Remedies, Lender shall give notice t3 Borrower prior to
acceleration following Borrower's breach of any covenant or agre=mer. in this Sccurity
Instrument (but not prior to acceleration uynder Section I(f vnlcss Applicable Law
provides othecwise). The notice shall specify: (a) the default; (b) the coiios required to
cure the default; {c) a date, not less than 30 days from the date the noliceys given to
Borrower, by which the defautt must be cured; and {d) that failure to cure i delault on
or before the date specified in the notice may result in acceleration of the sums ‘evured
by this Security Instrument, foreclosure by judicist proceeding and ssle of the Y-upertv
The aotice shall further inform Borrower of the rigﬁ: 1o reinstate after acceleration und
the right to assert in the foreclosurs proceeding the nonenisteace of a default or sy
other defense of Borrower 10 accoleration and foreclosure. If the default is not cured on
or belore the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Scourity Instrument without further demand
and may forsclose this Security lastrument by judicial proceeding, Lender shall be
entitled to collect all expenses incusred in pursuing the remedies provided in this Section
22.dincluding. but not limited to, rcasonable attorneys’ fees and costs of title
ovidence.

23. Release, Upon payment of all suma secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordstion costs, Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
far services rendered and the charging of the fee is permitted under Applicable Law,

24, Wajver of Homestead. In accordance with lllinois law, the Borrower hereby releases
and waives all rights under and by virtue of the [Hlinoia homestead cxemption laws.

25, Pracemcat of Collaters]l Protection lnsurance. Unless Borrower provides Leng
with evidence of the insurance coversge required by Borrower's agreement with Lender, Leng
may purchase insurance at Borrower's egpense to protect Lender's interests in Borroweng
collateral. This insurance may not pay,but need not, protect Borrower's interests. The coverage the
Lender purchzses may not pay any claim that Borrower makes or any claim that is made againg
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against sorrower in connection with the collateral. Borrower may later cancel any insurance
purchased ‘o7 Londer, but only after providing Lender with evidence that Borrower has obtained
insurence 8. regired by Borrower’s and Lender's agresment. I Lender purchases insursnce for
the collatersl, Lorrover will be responsible for the costs of thet insurance, including interest and
a0y other charges'Le ider may impose in connection with the placement of the insurance, until the
effective date of th= cancellation or expiration of the insurance. The coste of the insurance may be
added 1o Borrower's totri ostanding balance or obligat_jo? The costs of the insurance may be
mare than the cost of insuriar, Borrower may be able 3o obtain on its owa,

BY SIGNING BELOW, Brrrowir accepts and & the terms and covenants contained
in this Security Instrument and i sny Rider execyfted by Bérrower and recorded with it.

Witnesses:

/) {Seal)
/ FELYXBF 10 f'/éﬂPANﬁ ” +Barrower

'

s
4 .
; t;. (Seal)
EDITH L JENSEN N{ Trower
v

(Seal) (L=al}
~Borrower ~Borrower
(Seal) (Seal)
-Borrower ~Borrower
{Seal) {Seal)
-Borrower -Borrower
Q‘-BilUwom Pags 14 ot 16 Form 3014 1/01
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STATF OF ILLINOIS, County s CQOX
L fRic & Foulca Je . 3 Notary Public in and for ssid county and
stats do hereuy roruty that v

Fgilvleero C Sﬂmﬁwc’r’

Edray £ Tewsen Samparvt

personally known to me to be tis ams person(s) whose namels) subscribed to the faregoing
instrument, appeared before me this 3=y sowerson, and scknowledged that heishelthey signed and
delivered the zaid instrument &5 histhet!thuir/ires and voluntary act, for the usss and purposes
therein set forth.

Given under my hand end official sesl, this ZC'D/ day of J;qwﬂ?’ , 2 00?

My Commission Expires: /7. - / /
é (@g_}/ f

Notary Public

OFFICIAL SEAL
ERIC C RUSCH JR

Notary Public - State of Hiinois
My Commission Explres Apr 17, 2011

@D, -8Bl tea s,
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CHICAGO TITLE INSURANCE COMPANY
COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER NO.: 1580 000227260 01580

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

LOT 105 IN BRISTOL PARK UNIT TWO, A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF
SECTION 36, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
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