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This instrument was prépares-by:
ING BANIK, fsb._ 30 7TH AVE S0UTH,, &7, ¢'QUD. MN 56301
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When recorded return to: {Name and Address)
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MORTGAGE
DEFINITIONS

Words used in multiple scctions of this docuineid. arc defined below and other words arc defined in Scctions 3,
11, 13, 18, 20 and 21. Cerain rules regarding the usage of words used in this document are also provided in
Scetion 16.

(A) "Security Instrument" means this document, which'is aated .............co 1072000 ...,
together with all Riders to this document.

(B) "Borrower" is Linda M. Gow and Donald b, Gow. wife.and husband a2 ements by theentitely, ...,

............................................................................................................................................

Borrower is the mortgagor under this Securily Instrument,

(C) "Lender" is NG BAMK ISh ... T .
Lender is a FEDERALSAVINGRBANK. ... b organized and
existing under the laws of the.United States pfAmetiea ... Lender's address is
J07THAVE SOUTH, ST.OLOUDLMN. BBI0L ...t B e . Lender is
the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 12:07:2009. ... o .
The Note states that Borrower owes Lender fourhundred the thousand ninety tweand ool 100, 0
......................................................... Dollars (U.S. $403092.00................) plus ‘mer:st. Borrower has

promised to pay this debt in regular Periodic Payments and o pay the debt in full not later tiap/. ., 01:01:2040.....

........................................................................................................................................

Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and lale charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are cxecuted by Borrower. The following Riders
are o be cxecuted by Borrower [check box as applicable]:

@ Adjustable Rate Rider C Condominium Rider & Sccond Home Rider
O Balloon Rider [} Planned Unit Development Rider O Other(s) [specify] .....ooocoiiiinis
O 1-4 Family Rider O Biweckly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the cffcet of law) as well as all applicable final, non-appealable
judicial opinions.
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(I) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessmenis and other charges
that arc imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(J) "Electronic Funds Transfer” means any transfer ol funds, other than a transaction originated by check, drafi,
or similar paper instrument, which is initiaicd through an clecironic terminal, telephonic instrument, compuicr, or
magnetic lape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, poini-of-sale transfers, automated teller machine (ransactions, (ransfers initiated by
telephone, wire transfers, and aulomaled clearinghouse transfers.

(K) "Escrow Items" means thosc items that are deseribed in Section 3.

(L) "Miscellaneous Proceeds" mcans any compensation, setilement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 1o, or
destruction of, the Property; {ii) condemnation or other taking of all or any part of the Property; (i) conveyance
in Heu of condemnation; or (iv) misrepresentations of, or omissions as o, the valuc and/or condition of the
Property.

(M) "Mortgage Insurance" means insurance profecting Lender against the nonpayment of, or default on, the
Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the erl Estate Seutlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Repulation X (24/C.7°R. Part 3500), as they might be amended from time to time, or any additional
or successor legislation or regilaaon that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requireiienis and restrictions that are imposed in regard to a "federally related morigage
loan" even il the Loan does not qualify 25 2" [ederally related mortgage loan” under RESPA.

(P) "Successor in Interest of Borrowe: " means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations u/ider'the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERT ¢

This Sccurity Instrument secures to Lender: (i) tc repayment of the Loan, and all remewals, extensions and
modifications of the Note; and (ii) the performance of Dorrower's covenants and agreements under this Securily
Instrument and the Note. For this purpose, Borrower does-hereby mortgage, grant and convey to Lender and
Lender's successors and assigns, with power of sale, fie following described property locaied in the

............................ BOUNTY e 0 BO0K e el
[Type of Recording Jurisdiction] [Name of Aecording Jurisdiction]
SEE ATTACHED EXHIBIT A
which currently has the address of ...oooooiiiiiiiiciin e ABT2Raiay.Or .
[Street]
........................... WITBHE. ... ooeeeeeeeerny LLOOIS v, B008E1006. .............. ("Propertly Address"):
[City] 1Zip Code]

TOGETHER WITI] all the improvements now or hereafter erccted on the property, and all casements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Insttument. All of the loregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right W mortgage, grant and convey the Property and that the Properly is unencumbered, except [or
encumbrances of record. Borrower warrants and will defend generally the tifle 1o the Property against all claims

and demands, subject (o any encumbrances ol record. ;

L
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Itemns, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Lscrow lems pursuant to Section 3.
Payments duc under the Notc and this Sccurity Instrumcnt shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
10 Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selecied by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or emiity; or (d) Llectronic [unds
Transler.

Payments arc <leemed received by Lender when received at the location designated in the Nale or at such
other location as miay he designated by Lender in accordance with the motice provisions in Section 15. Lender
may relurn any paymezier parlial payment if the payment or partial payments are insufficient o bring the Loan
current. Lender may e<ceniany payment or partial payment insufficient (o bring the Loan current, withoul waiver
of any rights hereunder o: peejudice to its rights to refuse such payment or partial payments in the luture, but
Lender is not obligated to apply iuch payments at the time such payments are accepted. 1 each Periodic Payment
is applied as of its scheduled cue date, then Lender need not pay interest on unagplicd funds. Lender may hold
such unapplicd funds until Borrower makes payment to bring (he Loan current. If Borrower does not do so within
a reasonable period of time, Lendc: sapt cither apply such funds or return them to Borrower. Iff nor applicd
earlicr, such funds will be applied to”the nutstanding principal balance under the Note immediaiely prior to
foreclosure. No offset or claim which Berrover might have now or in the future against Lender shall relieve
Borrower from making payments duc under tte, Note and this Sccurity Instrument or performing the covenants
and agrcements secured by this Security Instrurasin

2. Application of Payments or Proceeds. DixCept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Nate; (b) principal due under the Note; {c) amounts due under Section 3. Such payments shafl be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Securiy ‘pstrument, and then to reduce the principal balance
of the Note.

If Lender receives a payment {rom Borrower for a delinguent Periodic Payment which includes a sulficient
amount 1o pay any late charge due, the payment may be applied tv ric delinquent payment and the laic charge. If
more than onc Periodic Payment is owstanding, lender may apply sny payment reccived from Borrower lo the
repayment of the Periodic Payments if, and 1o the cxtent thal, cach paymernt ¢an be paid in full. To the extent that
any cxcess exists alter the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Volunmtary prepaymenis shall be applicd first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Procesis-1» principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrowcr shall pay to Lender on the day Periodic Piyments are due under the
Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amount; due for: (a) taxes and
assessments and other 1tems which can attain priority over tns Security Instrument as a liensgr‘cneumbrance on
the Property; (b) leaschold payments or ground rents on the Property, il any; (c) premiwns/ 1tor any and all
insurance required by Lender under Section 5; and (d) Morlgage Insurance premiums, if any; or any sums
payable by Borrower 1o Lender in lieu of the payment of Mortgage Insurance premiums in accordaice with the
provisions of Section 10. These items are called "Escrow ltems." At origination or at any time duriag the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessmems shall be an Escrow item. Borrower shall promptly furnish to
Lender all notices of amounts 1o be paid under this Section. Borrower shall pay Lender the I'unds for Lscrow
ltems uniess Lender waives Borrower's obligation to pay the Funds for any or all Escrow liems. Lender may
waive Borrower's obligation to pay to Lender Funds for any or ali Escrow liems at any time. Any such waiver
may only be in wriling. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish o Lender rcceipts evidencing such payment within such time period as Lender may-
requirc. Borrower's obligation to make such payments and 1o provide receipts shall for all purposes be deemed 1o
be a covenant and agreement conlgined in this Sceurity Instrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated  pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Scetion 9 to repay to Lender any such amount, Lender may
revoke the waiver as to any or all Escrow liems at any time by a notice given in accordance with Scetion lf and,

7 N/
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upon such revocation, Borrower shall pay to Lender all Funds, and in such amounis, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sullicient to permit Lender w apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow hiems or otherwise in accordance with Applicable Law.

The Tunds shall be held in an institution whose deposils are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the ime specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or
verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender 1o make such a charge. Unless an agreement is made in writing or Applicable Law requires interest {o be
paid on the IFunds, Lender shall not be 1cqu1rcd lo pay Borrower any interest or carnings on the Funds. Borrower
and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without-<parge, an annual accounting of the Funds as required by RESPA.

[f there is assurplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds ‘in‘arcordance with RESPA. If there is a shortage of T'unds held in escrow, as defined under
RESPA, Lender shall awtifv Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the (hestage in accordance with RESPA, but in no more than 12 monthly payments. Il there
is a deficiency of Funds held ip ascrow, as defined under RESPA, Lender shall notity Borrower as required by
RESPA, and Borrower shall payv to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all 'swmaetsecured by this Sceurity Instrument, Lender shall premptly refund to
Borrower any TFunds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can atlain priority over <tz Security Instrumenl, leasehold pdymenls or ground rents on the
Property, if any, and Community Association Dvcs; [ees, and Assessments, if any. To the exicnt that these ftems
are Escrow ltems, Borrower shall pay them in the nipiner pmwded in Section 3.

Borrower shall promptly discharge any lier which has priority over this Security Instrument unless
Borrower: (a) agrees in wriung o the payment of the ‘oblization secured by the lien in a manner acceptable to
Lender, but only so long as Borrower 1s performing suchdgreement; (b) coniests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings -which in Lender’s opinmion operale Lo prevent the
enforcement of the lien while those procecdings arc pending, but“anly until such proccedings are concluded; or
(c) secures from the holder of the lien an agrecment satisfactory te’f.cnder subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is sabjeet to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice idenitiymg rhc-lien, Within 10 days of the date on
which that notice is given, Borrower shall satisty the lien or take one oo more of the actions set forth above in
this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate |2x verification andfor reporling
scrvicc used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exisling o !n.rcdﬁcl erecied on the
Pmpr_rty insured against loss by lire, hazards included within the (erm "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender rcquircs insurancc. This
insurance shall bc maintained in the amounts (including deductible levels) and for the-periods that Lender
requires. What Lender reguires pursuant lo the preceding sentences can change during the terin ol the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s rignt t disapprovc
Borrower's choice, which right shall not be exercised unrcasonably. Lender may require Borrowed 1o pay, i
connection with this Loan, either: {a) a one-time charge for flood zone delermination, certification and mickmg
services; or (b) a one-time charge for flood zone delermination and cerfification services and subsequent charges
each ime remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objeciion by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage,
at Lender's option and Borrower's expense. Lender 18 under no obligation o purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage Lhan was previously in effect. Borrower acknowledges that the cost of ihe
insurance coverage so obtained might significantly excced the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additiona]l debt of Borrower
secured by this Sccurity Instrument. These amoums shall bear inierest at the Note rate from the date of
disbursemenl and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

ILLINOIS—Single Family-Fannie Mae/Freddie Mac UNIFORN INSTRUMENT
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All insurance policies required by lender and rencwals of such policies shall be suhject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and remewal certificates. I Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form ol insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard morigage clausc and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Tender may
make prool of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied o
restoration or repair of the Property, il the restoration or repair is economically feasible and Lender's security is
not lessened, During such repair and restoration period, Lender shall have the right 1o hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to cnsure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs <id estoration in a single payment or in a series of progress payments as the work s completed.
Unless an agreemedt is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender skall not be required to pay Borrower any interest or carnings on such proceeds. Fees lor
public adjusters, or oipzr third parlies, retained by Borrower shall not be paid out of the insurance procecds and
shall be the sole obligaiiose of Borrower. If the restoration or repair is not economicaily feasible or Lender's
sccurity would be lessened, 4he insurance proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not ther due, with the cxcess, if any, paid to- Borrower. Such insurance proceeds shall be
applied in the order provided [or (i Section 2.

If Borrower abandons the Propenty. Lender may file, negotiate and setile any available insurance claim and
related matters, If Borrower does nov'tespond within 30 days fo a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender ridy negotiate and setle the claim. The 30-day period will begin when
the notice is given. In cither event, or if L.ender acquires the Property under Scction 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights tr any insurance proceeds in an amount not to excced the amounts
unpaid under the Note or this Security Insirumert, and (b) any other of Borrower's rights {other than the right to
any refund of unearned premiums paid by Borrowes)-under all insurance policies covering the Property, insofar
as such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either io
repair or restore the Property or to pay amounts unpail under the Note or this Security Instrument, whether or
not then duc.

6. Occupancy. Borrower shall occupy, establish, and nse the Property as Borrower’s principal residence
within 60 days after the exccution of this Security Instrumemi and shall continue o occupy the Property as
Borrower's principal residence for at least one year afier the dale 0 occupancy, unless Lender otherwise agrees
in wriling, which consent shall not be unreasonably withheld, or uniess exienuating circumslances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Iispections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deicriorate or commf vasie on the Property. Whether or
not Borrower is residing in the Properly, Borrower shall maintain the Propetty i order to prevent the Property
irom deteriorating or decreasing in value due to its condition. Unless it is deterimired pursuant to Section 3 that
repair or resloration is nol cconomically feasible, Borrower shall promptly repair the Property if damaged io
avoid further deterioration or damage. If insurance or cordemnation proceeds afe paid in connection with
damape to, or the laking of, the Property, Borrower shall be responsible [or repairing orwesioring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for-the repairs and
restoration in a single payment or in a serics of progress payments as the work is completed.1finc insurance or
condemnation proceeds are not sufficient o repair or restore the Property, Borrower i$ nsirelieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agenl may make reasonable entries upon and inspections of the Property. If it has icasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specilying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in delault if, during the Loan application process,
Borrower or any persons or enlities acting at the direction of Borrower or with Borrower's knowledge or consent
pave materiaily false, misleading, or inaccurate information or slatements 1o Lender (or failed to provide Lender
with material information) in connection with the Loan. Material represemtations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9, Proteciion of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly alfect Lender's interest in the Property and/or rights under this Security
Instrument (such as a procceding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Sccurity Instrument or to enforce laws or regulations), or (c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is rcasonable or appropriate o profect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or aSjessing

Bankers Systems, ine,, S1. Cloud, MM Form MD-1IL 10/46/2000
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the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums sccured by a lien which has priority over this Security Insirument; (b) appearing
in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Sccurity Instroment, including its secured position in a bankruptcy proceeding. Securing the Property includes,
hut is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, amd have
utilitics wrned on or off, Although Lender may take action under this Scction 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no Hability for not taking any or
all actions authorized under this Section 9.

Any amounls disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security lostrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires.[ec tille (o the Property, the leaschold and the fee title shall not merge unless Lender agrees to
the merger in witing,

19. Mortgsfe Tnsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail pay (he premiums required to mainfain the Morigage Insurance in elfect. 1L, for any reason, the
Mortgage Insurance coverige required by Lender ceases to be available from the morigage insurer that previausly
provided such insurance ‘and Borrower was required to make separately designated payments toward the
premiums for Mortgage Inseiance, Borrower shall pay the premiums required 1o obtain coverage substantially
equivalent 10 the Mortgage Iasurance previously in elfect, at a cost substantially equivalent to the cost (o
Borrower of the Mortgage Instrance nreviously in cffect, irom an altcrnatc mortgage insurer sclected by Lender.
Il substantially equivalent Mortgag: Yasurance coverage is not available, Borrower shall continue to pay io
Lender the amount of the separately demgnated paymenis that were due when the insurance coverage ceased (o be
in effect. Lender will aceept, use and reta'n hese payments as a non-refundable loss reserve in lieu of Mortgage
Insurancc, Such loss reserve shall be non-relvudable, notwithstanding the fact that the Loan is ullimately paid in
full, and Lender shall not be required to pay 2ecrawer any interest or carnings on such loss rescrve, Lender can
no longer require loss reserve payments il Morwsge Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selecled ‘o7 Lender again becomes available, is obtained, and Lender
requircs scparatcly designated payments toward the premiums for Morigage Insurance. If Lender required
Morigage Insurance as a condition of making the Loan and Barrower was required lo make scparately designated
payments toward the premiums for Morigage Insurance, Eorower shall pay the premiums required (o maintain
Morigage Insurance 1n effect, or to provide a noperelundsble Jdoss reserve, umil lender's requirement for
Morigage Insurance ends in accordance with any written agreement between Borrower and Lender providing for
such termination or until termination is required by Applicable” Taw. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purcheses ‘he Note) for certain losses il may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party-io-ihe Morlgage Insurance.

Morlgage insurers evaluate their total risk on all such insurance in force ¥lom lime o time, and may enter
into agreements with other parties that share or modily their risk, or reduce 10ssgs. These agreemenlb are on
terms and conditions that are satisfactory to the mortgage insurer and the othie: party (or parties) o these
agreements. These agreements may require the mortgage insurer 0 make payments using ‘any source of funds that
the mortgage insurer may have avatlable (which may include lunds obtained [rom Mortgage Irsuvance premiums).

As a result ol these agreements, Lender, any purchaser of the Note, another mswer,/any reinsurer, any
other entity, or any affiliate of any of the lorcgoing, may receive (directly or indirecily) amouris “fal derive from
(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in excharge for sharing
or modifying the mortgage insurcr's risk, or reducing losses. If such agreement provides that.ap-affiliaie of
Lender takes a share of insurer's risk in exchange lor a share of the premiums paid to (he “insurer, the
arrangement is often termed “caplive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Berrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{(b) Any such agreements will net affeci the rights Borrower has--if any--with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Morigage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. AH Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the P'roperty is damaged, such Miscellaneous Proceeds shall be applied (o restoration or repair of the
Property, if Lhe restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds until Lender has
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had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided (hat such inspection shalt be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agrecment is made in
wriling or Applicable Law requires interest o be paid on such Miscellaneous Proceeds, Lender shall not be
required Lo pay Borrower any intercst or earnings on such Miscellaneous Proceeds. If the resioration or repair is
not cconomically [casible or Lender's sccurily would be lessened, the Miscellancous Proceeds shall be applied 1o
the sums secured by this Sccurity Instrument, whether or not then due, with the cxcess, if any, paid o Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valuc of the Properly, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or noi then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markel value
of the Property immediately belore the partial taking, destruction, or loss in value is cqual Lo or greater than the
amount of the sums sccured by this Sceurity Instrurnent immediately belore the partial taking, destruction, or loss
in value, unless 8o rower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by-the amount of the Misccllancous Procceds multiplied by the following {raction: (a) the total
amount of the sums secired immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value of e Pipperty immediately before the partial taking, destruction, or loss i value, Any balance
shall be paid to Borrower:

In the evenl of a partiul-aking, destruction, or loss in value of the Property in which the fair market valuc
of the Property immediately ‘belore the partial taking, destruction, or loss in value is less than the amount of the
sums securcd immediately befor>-ine pariial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellancous Proceeds shall be applied 1o the sums secured by this Security
Instrument whether or not the sums are‘thon due.

If the Property is abandomed by Besiower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) ofizrs w make an award to setile a claim for damages, Borrower fails to
respond 1o Lender within 30 days after the gawe ‘he notice is given, Lender is authorized 1 collect and apply the
Miscellancous Proceeds either to restoration or vepair of the Property or 1o the sums secured by this Security
Instrument, whether or not then due. "Opposing Taxiv" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right ofaction in regard to Miscellancous Proceeds.

Borrower shall be in delavit i any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property~or other material impairment of Lender’s interest in
the Property or rights under this Sccurity Instrument. Borrower can cure such a default and, if acccleration has
occurred, recinstatc as provided in Scction 19, by causing the asuen or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeimre of the Property or ut=er material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
arc attributable to the impairment of Lender's interest in the Propercy are hercby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or regair of the Property shall be applied in
the urder provided [or in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiersion of the time for payment
or modification of amertization of the sums secured by this Security Instrument granicd by Lender o Borrower
or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Succcssors
in Interest of Borrower. Lender shall not be required to commence proceedings against any~Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization of the syms secured by (his
Security Instrument by reason of any demand made hy the original Borrower or any Successoms.in Interest of
Borrower. Any forbearance by Lender in cxercising any right or remedy including, without liinitation, Lender's
acceptance of payments {rom third persons, entities or Successors in Interest of Borrower or in ariwupts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Sccurity Instrument but does not exccute the Note (a "co-signer”): (a) is co-signing this Sccurity Instrument
only to morlgage, prant and convcy the co-signer's interest in the Property under the terms of this Security
Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to exiend, modily, forbear or make any accommodations with
regard (o the terms of this Security Instrument or the Note without the co-signer's consent.

Subject 1o the provisions of Section 18, any Successor in Interesi of Borrower wha assumes Borrower's
obligations under this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benelits under this Security Instrument. Borrower shail nol be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenanis and
agreements of this Sccurity Instrument shall bind (cxccpt as provided in Scction 20) and benelit the successors
and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ol protecting Lender's interest in the Property and rights under this Security
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Instrument, including, but not limited to, atorneys’ fees, property inspection and valuation fees. In regard to any
other lecs, the absence of express authorily in this Security Instrument to charge a specific fec o Borrowcer shall
not be construcd as a prohibition on the charging ol such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

I the Loan is subject o a law which sets maximum loan charges, and that law is [inally imerpreted so that
the intercst or other loan charges coliceted or to be collected in connection with the Loan exceed the permitted
limits, then: {a) any such loan charge shall be reduced by the amount nccessary to reduce the charge lo the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limils will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment w Borrower. [f a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).
Borrower's acceplance of any such refund made by dircet payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in wriling. Any tiwuze to Borrower in conncction with this Sccurity Instrument shall be deemed o have been
given to Borrower awhen mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Nuise to any onc Borrower shall constitute nolice 1o all Borrowers unless Applicable Law
expressly requires othelwize. The notice address shall be the Property Address unless Borrower has designated a
substitule notice address Fy.iotice to Lender. Borrower shall prompily notify Lender of Borrower's change of
address. If Lender specilies 4 piocedure for reporiing Borrower's change of address, then Borrower shall only
report a change of address thiovgh- that specified procedure. There may be only one designated notice address
under this Security Instrument at apy- one time. Any notice o Lender shall be given by delivering it or hy
mailing it by first class mail to Lender scuddress stated herein unless Lender has designated another address by
noticc to Borrower. Any notice in councction with this Security Instrument shall not be deemed to have been
given 1o Lender untl actually received bty Lender. Hf any notice required by this Security Instrument is also
required under Applicable Law, the Applicaiie iaw requirement will satisty the corresponding requircment under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the faw of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requireme/ts ind limilations of Applicable Law. Applicable Law
might explicitly or implicitly allow the partics to agree by-contract or it might be silent, but such silence shall not
be construed as a prohibition against agrecment by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable law sech conflict shall not affect other provisions of
this Sccurity Instrument or the Note which can be given eflect witkou! the conflicting provision.

As used in this Security Instrument: (a) words of the (masculine gender shall mean and include
corresponding neuter words or words of the leminine gender; (b) werds in the singular shall mean and include the
plural and vice versa; and (c) the word "may” gives sole discretion without any obligation o take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Notc-aud. of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. /s wsed in this Section 18, "[nterest
in the Property" means any legal or beneficial interest in the Properly, includirg, but not himited to, those
beneficial interests transferred in a bond f[or deed, contract for deed, inmstallment “sales coniract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date 10 a purchascr.

[f all or any part of the Property or any Interest in the Property is sold or transferred oz il Borrower is not
a natural person and a heneficial interest in Borrower is sold or (rapsferred) without Yepues's prior writlen
consent, Lender may require immediate payment in full of all sums secured by this Szcyiily Instrument.
However, Lhis option shall not be exercised by Lender if such exercise is prohibited by Applicable Lav:

Il Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice. shall provide
a period of not less than 30 days [rom the date the notice is given in accordance with Section 15 wiinin which
Borrower must pay 2l sums secured by this Sccurity Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mcets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior {o the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not Hmited to, reasonable atorneys' fees, property inspection and valuation fees, and other fees
incurred for the purposc of proteciing Lender's interest in the Property and rights under this Sccurity Instrument;
and {d) takes such action as Lender may rcasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums securcd by this Sc/‘urity
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Instrument, shall continuc unchanged unless as otherwise provided under Applicable l.aw. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as sclected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
enlity; or (d) Electronic Tunds Transler. Upon reinsiatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case ol acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Notc (together with this Sccurity Instrument) can be sold one or more times without prior notice to Borrower, A
sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments duc
under the Note and this Security Instrument and performs other morlgage loan servicing obligations under Lhe
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. if there is a change of the Loan Servicer, Borrower will be given writlen
notice of the chanse which will statc the name and address of the mew Loan Servicer, the address to which
payments shoulZ be made and any other information RESPA requires in connection with a nolice of transfer of
servicing. If the Nete s sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Nole, the morigag: loan servicing obligations to Borrower will remain with the Loan Servicer or be
ransferred w a successer ).0an Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Cender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's aclions pursuani (o this Securily
[nstrument or that alleges that theother party has breached any provision of, or any duty owed by reason of, this
Security Insirument, uniil such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements o Scetion 15) of such alleged breach and afforded the other party hereto a
reasonable period alter the giving of such noiice o take corrective action. If Applicable Law provides a time
period which must clapse before certain action ran be taken, that time period will be deemed 1o be reasonable for
purposes of this paragraph. The notice of accelcration and opportumity to cure given to Borrower pursuant lo
Section 22 and the notice of acceleration given 10 Porcower pursuant to Section 18 shall be deemed to satisiy the
notice and opportunity to lake corrective action provisiss of this Section 20.

21. Hazardous Substances. As used In this Sectom21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Favironmental Law and the following
substances: gasoline, kerosene, other flammable or toxic peroleum products, toxic pesticides and herbicides,
volalile solvents, materials containing ashestos or formaldenyde. and radioactive malerials; (b) "Environmental
Law" means [ederal laws and laws ol the jurisdiction where the Property is localed that relate to health, safety or
environmental protection; (c) “Environmental Cleanup" includes any/response action, remedial action, or removal
action, as defined in Environmemtal Law; and (d) an "Environmen=l” Condition" means a condition that can
cause, contribute to, or otherwise trigger an hnvironmental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, \storige, or release of any Hazardous
Substances, or threalen (o release any Hazardous Substances, on or in the Froperty. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violativi Of sny Environmental Law, (b)
which creales an Environmental Condition, or {c) which, due to the presence, usz;or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shail
not apply to the presence, use, or slorage on the Property of small quantities ol Hazacdovs Substances that are
generally recognized 1o be appropriate to normal residential uses and 1o mainienance of Uie Property (including,
but not Hmited to, hazardous substances in consumer products).

Borrower shall promptly give Lender wrilten motice of (a) any investigation, claim, deinund, lawsuit or
other action by any governmental or regulatory agency or private parly involving the Property and any Hazardous
Substance or Fnvironmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threal ol release of amy Hazardous
Subsiance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adverscly affects Lhe value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affeciing the
Property is nccessary, Borrower shall promptly take all nccessary remedial actions in accordancc with
Environmental Law, Nothing herein shall create any obligation on Lender for an Environmenial Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covensnt and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follewing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by whick the default must be cured; and (d) that failure to cure the delault on or belore the date
specified in the netice may result in acceleration of the sums secured by this Securit 1 Instru.tlent,
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foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right te reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured en or
before the date specified in the notice, Lender at ifs option may require immediate payment in full of all
sums secured Dby this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incuired in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall releasc this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the [ee is paid 1o a third parly for services rendered and the charging of the
fee is permitied under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby relcases and waives all
rights under and by, virtue of the Iilinois homesicad exemption laws.

25, Placricert of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coveiaze required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense (1o, protect Lender's inlerests in Borrower's collateral. This insurance may, but need not,
protect Borrower's inieresis, The coverage that Lender purchases may not pay any claim that Borrower makes or
any claim thal is made #ga ‘nst Borrower in connection with the collateral. Borrower may later cancel any
insurance purchascd by Lipdce buL only after providing Lender with cvidence that Borrower has oblaincd
insurance as required hy Borrower's and lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for ine costs of that insurance, including intcrest and any other charges Lender may
impose in connection with the placeriert of the insurance, until the effective date of the cancellation or expiration
of the insurance. The costs of the insurance may be added to Borrower's total cuisianding balance or obligation.
The costs of the insurance may be more tha the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Barrower accents 2nd agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrowe: aud recorded with it.

o s il 7
s LA LT SOOI {Seal)
: -Borrower
WVL, e (Scal)
Donald H. Gow S -Borrower

{Space Below This Line For Acknowledgmeni| /=

o R
STATE OF ILLINOIS, C(’fil\ ..... County ss:

..... TTED. Ko bt hlS e

a Nuunv Pubhc in and for said county and state, certify that .Linda M. Gow; Danald H..Gow, Wtfnandhusbmr’meuam by tha.,
1111 O DU PP PP ST

personally known to me to be the same person(s) whose name(s ..................... i fﬁrg,a .................. uubscnbed
to the foregoing instrument, appearcd before me this day in_person, and deﬂOWledng that hefshefifie
signed and delivered the instrument a8 .....vvveenienne hlslllr@e/w .............. frec and voluntary act, for the uses and

purposes therein set {orth.

December. 2009............ .

Given under my hand and official seal, this

My Commission expires:{J L.~ 1 ull 2{9{3

OFFICIAL SEAL
TED KOULOURIS

¢ NOTARY PUBLIC - STATE OF ILLINGIS
Y COMM!SSION EXPIRES 02124113
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ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS £0., USTABLE RATE RIDER is made this 7th day of December, 2008 .
and is incorpsrarad into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Sorowetr”) to secure Borrower's Adjustable Rate Note (the "Note") to

ING BANK, fsb

{the "Lender") of the same date\and covering the property described in the Security
instrument and located at:

4072 Fairway Dr, Wilmeite, IL 60091-1006
[Property Acdress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES [N THE
INTEREST RATE AND THE MONTHLY PAV#e)IT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CA'N CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BCRROWEF.-wiUST PAY.

ADDITIONAL COVENANTS. In addition to the cavenants apd.agreements made in the
Security Instrument, Borrower and Lender further covenant and agraess foliows

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.000 %. Tne Note provides
for changes in the interest rate and the monthly payments as follows :

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of January, 2017
and on that day every 12th month thereafter. Each date on which my interest rate could
change is called a "Change Date”

v02009.2
MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family - Fannie Mae
UNIFORM INSTRUMENT
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an index. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated
deposits iy the London market ("LIBCR"), as published in The Wall Street Journal. The most
recent Indzx figure available as of the date 45 days before each Change Date is called the
"Current Indey."

If the Index'is no longer available, the Note Holder will choose a new index which is
based upon comparably information. The Note Holder will give me natice of this choice.

(C) Calculation of Changs=s

Before each Change Date/ the Note Holder will calculate my new interest rate by adding
two & one half percentage points
{ 2500 %) tothe Current Index. The Nate Holder will t hen round the result
of this addition to the nearest one-ainoth of one percentage point (0.125% ). Subject o the
limits stated in Section 4(D) below, thiz rounded amount will be my new interest rate until the
next Change Date.

The Note Holder wili then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am eyperted to owe at the Change Date in full
on the maturity date at my new interest rate in sutstantially equal payments. The result of
this calculation will be the new amount of my mont hly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Dzale will not be greater than
6.000 % or less than 2 500 %. "hereafter, my int erest rate
will never be increased or decreased on any single Change Date by more'than two percentage
points from the rate of interest { have been paying for the preceding 12/ menths, My interest
rate will ne ver be greater than 10.000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | wili pay the-amount
of my new monthly payment beginning on the first menthly payment date after the Change
Date until the amount of my mont hly payment changes again.

(F) Nolice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my manthly payment before the effective date of any change. The notice will
include information required by law to be given to me and also the titie and telephone number
of a person who will a nswer any question | may have regarding the notice.

V02009.2
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B. TRANSFER CF THE FROPERTY OR A BENEFCIAL INTEREST N BCRROWER
Section 18 of the Security Instrument is amended to read as follows :

Transfer of the Property or a Beneficial Interest in Borower. As used in this
Sectiri- 18, "Interest in the Property” means any legal or beneficial interest in the
Properly, 'including, but not limited to, those beneficial interests transferred in a
bond for de:d, cantract for deed, installment sales contract or escrow agresment,
the intent orowhich is the transfer of title by Borrower at a future date to a
purchaser. )

If al or any pari-nf the Property or any Interest in the Property is sold or
transferred (or if Borrawer is not & natural person and a beneficial interest in
Borrower is sold or transferred; without Lender's prior written consent, Lender may
require immediate payment in. full of alt sums secured by this Security Instrument.
However, this option shall not ‘he’ avercised by Lender if such exercise is prohibit ed
by Applicable Law. Lender also shall rot exercise this option if: (a) Borrower causes
to be submitted to Lender information reguired by Lender to evaluate the intended
transferee as if & new Ioan were beinj made to the transferee; and (b) Lender
reascnably determines that Lender's securicy will not be impaired by the loan
assumption and that the risk of a breach urany covenant or agresment in this
Security Instrument is acceplable {o Lender.

To the extent permitted by Applicable Law, Lender‘may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender may also require
the transferee to sign an assumption agreement that is acceptzole to Lender and that
obligates the transferee to keep &ll the promises and agreemenis made in the Note
and in this Security Instrument. Borrower will continue to be oblazted under the
Note and this Security Instrument unless Lender releases Borrower in writing.

[f Lender exercises the option to require immediate payment in full, Lende shall
give Borrower notice of acceleration. The notice shall provide a period of nel iuss
than 30 days from the date the notice is given in accordance wit h Section 15 witiin
whic h Borrower must pay all sums secured by this Security Instrument. |f Borrower
fails to pay these sums prior to the expiration of this peried, Lender may invoke any
remedies permitted by this Security Instrument wit hout further notice or demand on
Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in th|sfxdjustable Rate Rider.

Oéé/"” // JLW” (Seal) / | L[/ /}5/ / e (Seal)

Linda M. Gew -Borrower  Donald H. Gow -Borrower
) (Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
v(02009.2
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“EXHIBIT A”
Legal Description

ALL THAT PARCEL OF LAND IN COUNTY OF COOK, STATE OF ILLINOIS AS MORE
FULLY DESCRIBED IN DOCUMENT 0010208911 AND BEING MORE PARTICULARLY
DESCRIBED AS FOLLOWS:

LOT 36, EXCEPT THE WEST 20 FEET THEREOF AND LOT 37, EXCEPT THE EAST 20
FEET THEREZOF IN NORTHWESTERN UNIVERSITY GOLF COURSE SUBDIVISION OF
PART OF SECTION 25, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MIRIDIAN, AND OF PART OF SECTION 30, TOWNSHIP 43 NORTHE,
RANGE 13, EAST Q¢ THE THIRD PRINCIPAL MERIDIAN, AS SHOWN ON THE PLAT
OF SAID SUBDIVISIGN RECCRDED IN THE OFFICE OF THE RECORDER OF DEEDS
OF COOK COUNTY, ILLINOIS IN PLAT BOOK 355 AT PAGES 4 AND 5 AS DOCUMENT
13606762 IN COOK COUNTY, "LLINOIS.

APN: 04-25-404-032

PROPERTY ADDRESS: 4072 FAIRWAY I'R, WILMETTE, II. 60091-1006



