UNOFFICIAL COPY

llinois Anti-Predatory |

Lending Database
Program

Certificate of Compliance

04 loon ¥
Report Mortgage Frzud
800-532-8785

L

Doc#: 1001260049 Fee: $76.00
Eugene “Gene" Mocre RHSP Fee:$10.00
Cook County Recorder of Deeds

Date: 01/12/2010 02:17 PM Pg: 1of 21

The property identified as: PIN: 18-07-413-026-0000

Address:
Street:

Street line 2:
City: WESTERN SPRINGS

5305 FAIR ELMS AVE

State: IL

Lenderr  FIFTH THIRD MORTGAGE COMPANY

Borrower: Ame P Olson

Loan / Mortgage Amount: $198,000.00

mortgage secured by this property and, if applicable, a simultanecusly dated HELOC.

Certificate number: 03212A74-078C-4125-A5A5-FFF0468AE08B

ZIP Code: 60558

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the Cook County Recorder of Deed:s to record a residential

Execution date: 11/16/2000

i Tl e A AR AR 7 Rk 3 e b 0 1+ o s st e e

‘J\!fy’_/(' <



1001250049 Page: 2 of 21

UNOFFICIAL COPY

lehw 10

PRISM TITLE
1011 E.Touhy Ave, #350
Des Plaines, 1 B0018

;{ctumTV
Fifta Fhird Mortpage Company

S0ul Kingsiey Drive, MD:
BL, [ A
Cymcinnati ~NH 45227

Prepared By:

Fifth Third Mortgeye /Company
5001 Kingsley DR

MG: IMOCBQ

Cincinnati, OH 45227
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MORT'GAGE

DEFINITIONS

Wards used in multiple sections of this document are defined below and otier words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words usec. it bis document are
also provided in Section 16,

(A) "Secarity Instrument™ means this document, which is dated Navember 16, 2009
together with all Riders to this document,

(B} "Borrower" is Arne P 0Vsan and Carol M Dl1son, As Trustee Under The
Provisions Of A Trust Agreement Dated the 15th Day OF Auwgust, 2002

Botrower is the mortgagor under this Security Instrument,
(C) "Lender"is Fifth Third Mortgage Company

Lenderisa corporation
organized and existing under the laws of the state of Ohio

XxXXX2612 XXXXX2612
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Lerder's address is 5001 Kingsley DR, MD: IMOCBG. Cincinmati. OH 45227

Lender is & mortgagee under this Security Instrument.

(D) "Note"” mer..; the promissory note signed by Borrower and dated November 16, 2009

The Note stat s t'at Rorrower owes Lender One Hundred Ninety £ight Thousand And
Zero/100 Dollars
(U.5. $198,000.0r } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 1o pay W d%t in foll not later than Decenmber D1, 2039 .

{E) "Property™ means the prov<ry that is described below under the heading "Transfer of Rights in the
Property. "

(F) "Loan" means the debt evideuct by the Note, plus interest, agy prepayment charges and late charges
due under the Note, and all sums doc 207z this Security Instrument, plus interest.

(G) "Riders” means al} Riders to this Secoisit; Instrament ihat ars executed by Borrower. The following
Riders are to be executed by Borrower [chex 0ox as applicable]:

[ Adjustable Rate Rider [ Condominium R der [ Second Home Rider
Balloon Rider Planned Unit Deveioprien: Rider || 1-4 Family Rider
(1 vA Rider Biweekly Payment Rica- U] others) [specify]

(H) "Applicable Law" means all controlling applicable federdl Ste'c and local statutes, regulations,
ordinances and administrative ruies and orders (that have the effect of Yow) as well as all applicable final,
non-appealable judicial opinions,

(I} "Community Association Dues, Fees, and Assessmsents” mesns all iy 3, feey, assessments and other
charges that are imposed on Bomower or the Property by a condominuw <se~cation, homeowners
association or sirnilar organization,

() "Electronic Fands Transfer” means any transfer of funds, other than & transritior originated by
check, draft, or similar paper instrument, which is initiated through an electronic tezr nat, < ielephonic
instrament, computer, or magnetic tape so as 10 order, instruct, or authorize a financial inslimtisn fo debit
or credit an account. Such term includes, but is not limited 1o, point-of-sale transfers, gutomited teller
machine wansactions, transfers isitizted by telephome, wire transfers, and autornated clearingiouse
transfers.

{K) "Escrow Items” means those items thar are described in Section 3.

(L) "Miscellancons Proceeds™ means any compensation, sslement, award of damages, or procesds paid
by eny third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or amy part of the
Property; (iii) conveyance in Liew of condermation; or (iv) misrepresentations of, or omissions as to, the
velue and/or condition of the Property.

(M)L'Mortgage Tnsurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loam.

{N) "Periodic Payment" means the regularly scheduied ameount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrumert,

(0) "RESPA™ means the Real Estate Seitlernent Procedures Act (12 U.8.C. Section 2601 e seq.) and its
implementing regulation, Regulation X (24 C.F.R. Par 3500}, as they might be amended from time to
time, or emy additionat or snccessor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, *RESPA" refers to all requiremerts and restrictions that are imposed in regard
10 & “federally reluted montgage loan™ even if the Loan does not qualify 2s & "federally related morigage
loan" under RESPA.

ILLINQIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
VMP &5 D{IL) 0811 PagaZof 15 Iitinty: Form 5044 1/01
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(¥; " acu=ssor in Interest of Borrower™ means any party that has aken title to the Property, whether or
not thx pey' bas assumed Bottower's obligations under the Note and/or this Security Instrumert,

TRANSFER UF Tuf3HTS IN THE PROPERTY

This Security uziument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Mote: and (ii) the performance of Borrower's covenamts snd agresments under
this Security Instrument ad e Note. For this purpose, Borrower does hereby mortgage, gram and convey
to Lender and Lender's succecors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook {Neme of Recording Jurisdiction]:

See Attached Legal Descriptior

Parce]l ID Number: 18074130260000 which currently bis ine zidress of
5305 Fair E1m Ave [Btroet}
Western Springs [Ciy}, Mimois 69558 Ilip Codel
{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the property. All replacements and
additions shall also be covered by this Security Instrument, All of the foregoing is referred o in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and comvey the Property and that the Property is unencumbered, except for
encumbrances of record. Bomwerwmnisandwiﬂdefcndgeumﬂyﬂxﬁﬂetolhe?mpeﬂyagainstaﬂ
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a wniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charpes.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lue charges duc under the Note. Borrower shall also pay funds for Escrow [tems
pursuant to Section 3. Paymests due under the Note and this Security [nstrament shall be made in U.S.

ILUNQIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
VMP&-£D(IL) o811) Page® of 15 mitid:'_# ) Form 2014 1/04
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cwsrecy. However, if any check or other instrament received by Lender as payment under the Note or this
Secmity Farument is returned to Lender unpaid, Lender may require thet any or al) subsequent payments
duemﬂ*mNnteaMthisSecumylnmumbemmomormnreoﬂhefoﬂowingforms,as
selected by ‘wevicx (a) cash; (b) money order; {c} certified check, bamk check, treasurer's check or
cashiersclwck,p'aviiedanymhcheckismnmnaninsﬁmﬁonwhnscdcpositsareinsmedbya
federal agency, Listrumentality, or entity; or (d) Electronic Funds Transfer.

Paymemts are deerued eceived by Lender when received at the location desiganted in the Note or at
such other location as muy b~ aesignated by Lender in aceordance with the notice provisions in Section 15.
Lendermaymtumanypaymvurprﬁalpaymmifﬂnpaqumorpmﬁa]paynmnsminsuﬂiciemto
bﬁngﬂ:cLoanwrrem.LendermaymcpianypaynmorpmﬁalpaymminsnﬂicimwbﬁngﬂwLm
cumm,wil.homwaiverofauyrigmmemnderorprejudiec!oimdghistoreﬁmsnchpaynmnorpmial
payuwmsintheﬁmne,butLenderis:..;wuligmdtoapplysuchpaymmsauhcﬁmesuchpayntmsare
accepied. If each Periodic Payment is ayn'ed ‘as of its scheduled due date, then Lender nesd not Py
imexestonmappliedfunds.LendermyholdsncnumppﬁedﬁmdsumﬂBmmmakﬁpaymmwbrmg
tthoanmrrem.IfBomwerdoasnotdosowilhirareesonableperiodofﬁmc, Lender shall either apply
such funds or return them 1o Borrower, If not appti. d earher, such funds will be applied to the outstanding
principal balance under the Note immediaely prior w0 iorezlosure. No offset or claim which Borrower
might have now or in the future against Lender shall Teiizye dorrower from making payments due under
theNoteandthisSeau'ityhwuumemorpufonﬂngthmwd'.'dwmbythis&cuﬁty
Instrument.

2. Application of Payments or Proceeds. Except as othervise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the follo'siug order of priority, (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due und’+ Sevtion 3. Such payments
shall be applied to each Periodic Payreent in the order in which it becama e Ar, remaining smounts
shallbeappliedﬁ:stlolatechargﬁ,seeond:oanyotheramoumsdmundn!h:sw-;‘ftylnmumm,and
then to reduce the principal balance of the Nots,

If Lender receives a payment from Borrower for a delinquent Periodi Paymer, whiitt includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquen. payment and
the late charge. If more than ane Periodic Payment is owstanding, Lender may apply any paymen. rceived
from Borrower to the repayment of the Pericdic Payments if, s to the extent that, each paymsu( can ke
paid in full. To the extent that any excess exists after the payment is applied to the fall payment of c/6 or
more Periodic Payments, such excess may be applied to amy late charges due. Volamtary prepayments shal?
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance procesds, or Miscellaneous Proceeds to principal due under
the Note shail not extend or postpone the due date, or change the amonnt, of the Pericdic Payments.

3. Funds for Escrow Jtems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid mn fuil, a sum (the "Funds") to provide for paymert of amounts due
for: (a)laxesandassmmmtsando!heritcmswhichmnattainpﬁozityoventds&curitylnsummasa
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i any; ()
premiumsforanyandaﬂinsummemquiredbylenderunduSecﬁonS;axd(d)Mongngehsmm
premjums, if any, or any sus pagable by Borrower to Lender in lie of the payment of Mortgage

premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems. " Atoﬁginaﬁnnoratamﬁmcduﬁngthctermofﬂnman, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ite. Borrower shall promptly furnish to Lender all noticss of amounts to
be paid under this Section. Borrower shall pay Lender the Fonds for Escrow Items unless Lender wafves
Borrower's abligation to pay the Funds for any or all Escrow Itemms. Lender may waive Borrower's
obligaﬁantopaymLendchundsformyoral]Emwitemsatany time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amoums

ILLINOIS - Singla Famlly - Fannke Mas/Fraddie Mac UNTFORM INSTRUMENT
VMP 85D{IL} ma11) Poge 4 of 15 Initina Form 3014 1401
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due fur g1y Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall Si07'ai to Lender receipts evidencing such payment within such time period as Lender may require.
Borrowe:'s ub%ieation 1o make such payments and to provide receipts shall for all purposes be desmed to
bcaoovena.aar;egreenmﬂcomaimdinthisSecurity[zmnem,asﬂxepmse“cwmandwn"
is used in Secdor 9..If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower feils tu pey the amount due for an Escrow Itam, Lender may exercise its rights under Section 9
and pay such amount (od Jorrower shall then be obligated under Section 9 to repay to Lender any such
amount. Leudmmayrevolr,mcwaiverasmanyorallEscmWIten'satanytimebyanoﬂcegjvanin
accordance with Section 15 and, upua such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then requ ired under rhis Section 3.

Lender may, at any time, coiicc. an! hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified undec XRG04, and (b) not 1o exceed the maximmum amount a Jender can
Tequire onder RESPA. Lender shall estomot: <lie amount of Funds due on the basis of cwrent data and
Teasonable estimates of expenditures of future Hscrow ltems or otherwise in accordance with Applicable
Law.

TheFundssinl]behzldinaninsﬁnlﬁorwhosednposmmimuredbyafedemlagemy.
instrumenality, or entity (inchuding Lender, if Lender ir an Jnstitution whose depasits are 5o insured) or in
anyFedsra]HomeLoanBank.Lendcrshallapplylhe}?h:‘.:’.f’,wydleEscmewmsnolatcrmanﬂmn'me
specified under RESPA. Lender shall not charge Borrower for oclding and applying the Funds, anmually
dnalyzing the escrow acoount, or verifying the Escrow Items, widese Lander pays Borrower interest on the
Fuods and Applicable Law permits Lender to make such a charge. (iders an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender sh#%aot be required to pay Borrower
any interest or carnings on the Funds. Borrower and Lender can agree in widhy however, thet interest
shall be paid on the Funds. Lender shall give 1o Borrowet, without charge an murual accounting of the
Funds a5 required by RESPA,

If there is & surplus of Funds held in escrow, as defined under RESPA, Yend r shall account o
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Fu-dfs F4d in escrow,
a5 defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrswer sall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no mo'e than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, 1~ .der shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amonnt necessay to /aake
up the deficiency in accordsnce with RESPA, but in ro more than 12 monthly pavments,

UponpaymeminfullofallsumssemredbythisSecuxity[mmmwmLemie:shallpmmpﬁ_vmfunr‘
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chorpes, fines, and impogitions
attributable to the Property which can attain priority ever this Security Instrumenr, leasehoid payments or
ground reqts on the Property, if any, and Community Association Dues, Fees, and Asscssments, if any. To
ﬂ!cextemtha!theseitelmmEscrowIm,Bonowerslmﬂpaytbemin!hennnnapmvidedinSecﬁonB.

Borrower shall promptly discharge any lien which has priority over this Security Instrument waless
Borrower: (2) agrees ip writing to the payment of the obligation secured by the lien in a manner acosptable
1o Lender, but only so long as Borrower is performing such agresment, (b) contests the lien in good faith
by, or defends against enforcement of the lien m, degal procesdings which in Lendst's opinion operate to
prevent the enforcement of the Hen while thoss procesdings are pending, bt only until such proceedings
are conciuded; or (¢) secures from the holder of the lien an agresment satisfactory to Lender subordisating
thelienlothisSemn-ityInstmmem.IfLenderdeiﬂnﬂmthalmypaxtoﬂbszmissuQiectmam
which can attain priority over thi¢ Security Instrument, Lender may give Borrower a notice identifying the

ILLINCIS - Single Family - Fannie Mas/Fraddie Mae UNIFORM INSTRUMENT
VMP®ED{IL) (o911 Paga 5 of 15 Intials: Form 3014 4/
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lier. Wihin 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one o
more of e ictions set forth 2bove in this Section 4.

Leider iy, require Borrower to pay a one-time charge for a real estals tax verification andfor
Teporting serviz ved by Lender tn connection with this Loan. ’

5. Property Y-sarance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured ap=st loss by fire, hazards included within the terrn "extended coverage,” and any
other hazards includit g, bt <<t Yimited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be mantained in the amounts (inchuding deductible levels) and for the periods that
Lender requires. What Lender ‘equii s pursuam to the preceding sentences can change during the term of
the Loan. The insurance cavrie: providing the insurance shall be chossn by Borrower subject to Lender's
right to disapprove Borrower's chuice’ which cight shall not be exercised urreasonably. Lender may
require Borrower to pay, in comnecuc w'th this Lomm, either (a) a one-time charge for flood zone
determination, certification and tracking cérvices; or (b) a one-time charge for flood zone determination
and certification services and subsequent che rges cach time remappings or similar changes occur which
reasonably might affect such determiration or oritificstion. Botrower shall also be responsible for the
payment of any fees immposed by the Federal Evvergency Management Agency in conmection with the
Teview of any flood zons determination resulting from ¢ ok ection by Borrower.

If Borrower fails to maintain any of the coverages fiscrived above, Lender may obtain insyrance
coverage, al Lender's option and Borrower's expense. Lenier is under no cbligation to purchasy amy
particular type or amount of coverage. Therefore, such coverage 7as™ cover Lender, but might or might
ot protect Borrower, Borrower's equity in the Property, or the cor'eerr's of the Property., againgt any risk,
hezard or liability and might provide greater or lesser coverage thar was previcusly in effect. Borrower
acknowledges that the cost of the insurance coverage so oblzined might ¢ mific ntly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Le.ver urer this Section S shall
become additional debt of Borvower secured by this Sectrity Instrument. Thess £i07 s shall bear inferest
gt the Note rate from the date of disbursement and shall be payable, with such imoresc ‘mon notice from
Lender to Borrower requesting payment.

All insurapce policies required by Lender and renewals of such policies shall be suby xct to Lender's
right to disapprove such policies, shall include a standard morigage clause, and shall narre “.ender as
Mmortgagee and/or as an additionsal Joss payes, Lender shall have the right to hold the policies aid rep~: 2
certificates. i Lender requires, Borrower shall promptly give to Lender all receipts of paid premiur s and
renewal notices. If Borrower obtaing any form of insurance coverage, not otherwiss required by Leidz,
for damage to, or destraction of, the Property, such policy shall inclode a standard morgage clause anu
shall name Lender as mortgegee and/or as an additional loss payes.

In the event of ioss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
Toay make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree
in writing, any ingrance preceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
howwchmmuamepmmdsmﬂlmhmhMmoppoﬂunﬂywimpmmchPmpmymmme
work has besn completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly, Lmdumaydiﬂmscpmceedsforlhempmmmmioninasingkpaymorinaseties
of progress payments 2s the work is completed. Unless an agreement is made in writing or Applicable Law
requires imerest 1o be paid on such insurance proceeds, Lender shall not be reguired to pay Borrower any
interest or carmings on such procseds. Fees for public adjusters,” or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is 1ot economically feasible or Lender's sscurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

ILLUNOIS - Single Family - Fannle Mae/Freddis Ma¢ UNIFORM INSTRUMENT
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the'eves, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Secauvr i

If Lonyper abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related atters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr bis offered to settle a claim, then Lender may nogotiate and settle the claim. The 30-day
period will begls when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwile, )lormwer hereby assigns to Lender (a) Bomrower's rights to any inurance
procesds in an amount tui 17 exceed the mounts unpaid under the Note or this Sscurity Instrument, and
(b)anyomnrufBomwefsﬁrhw(ﬂherﬂmtheﬁghtmmgref\mdofumarmdpmmiumspaidby
Bortower) under all insurance 1 olicies covering the Property, insofar as such rights are gpplicable to the
coverage of the Property. Lender mar use the insurance proceeds either to repair or restore the Property ot
0 pay amounts unpaid under the Note o2 s Security Instrument, whether or not then due.

6. Occupancy. Borrower shall ocour, (stablish, and use the Property as Borrower's principal
residence within 60 days after the execution'o’ is Security Instrument and shal] comtimue to occupy the
Propetty as Borower's principal residence for at lezd ous year after the date of occupancy, unless Lender
othérwise agrees in writing, which consent shall wot bs unreasonably withheld, or unless extermating
circumstances exist which are beyond Botrower s comaul

7. Preservation, Maintenance and Protection o1 e Zroperty; Inspections, Borrowsr shall ot
destroy, damage or impair the Property, allow the Properte te dsteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property;” Bor.ower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in‘v»lae due to #ts condition. Unless it is
determined pursuant to Section 5 that 7epair or restoration is not eco ~uncally feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration ri oamage. [f ingnrance or
condemnation proceeds are peid in connsction with damsge to, of the takin, of, th Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has re)aes2 proceeds for such
Purposes. Lender may dishurse procesds for the repairs and restoration in a single piyou-at or in a series of
progress payments 4 the work is completed. If the insurance or condemnation proceed’ are ‘ol sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for tle :omyletion of
such repair or restoration,

Lender or its agent may make ressonsble entries upon and inspections of the Property, L it bac
reasonable cause, Lender may inspect the imerior of the improvements on the Property. Lender shall zive
Borrower notice at the time of or prior to such an irterior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or amy persons or entities acting a¢ the direction of Borrower or with Borrower's
knowledge or comsent gave materially false, misteading, or insccurate information or staterents to Lender
(or failed to provide Lender with material information) in comnection with the Loan, Material
representations include, but are not lmited to, representarions concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender"s Interest in the Property and Rights Under this Security Instrument. If
(2) Borrower fails to perform the covenants and agreements contsined in this Security Tnstrument, (b) thers
is a legal pmweding&uﬂghsigﬁﬂmﬂyaffemkndefsimmmm:mwmmrﬂgmm
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of 2 lien which may attain priotity over this Security Inttrument or to enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever i
rmonabhorwpﬁmetopmmLmdefsmmstmtmmpmyamﬁghmmdertﬁsSmﬁw
Instrument, including protecting and/or assessing the value of the FProperty, and securing and/or repairing
the Property. Lender's actions can include, but are not limited w: (2) paying any stums secured by a lien
which has priority over this Security Instrument; (b) appearing in cowrt; and (<) paying reasonable

ILLINO!S - Singis Family - Fannie M as/Eradeis Mac UNIFORM INSTRUMENT
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attaavs' fees to protect its imterest in the Property and/or rights under this Security Insu'nmmilimluding
ite'se0'red position in a bankrupicy proceeding. Securing the Property includss, but is not Hmited to,
enteriny, *he, Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, 7iiminate building ar otber code violations or dangerous conditions, and have utilities turned
on or off. “lthourh Lendsr may take action under this Section 9, Lender does not have to do so and is not
under any do.y o/ obligation to do 5o, It is agreed that Lender incurs no liability for not taking any or all
actions antho~. under this Section 9.

Any amounis diZnsed by Lender under this Section ¢ shall become additions] debt of Borrower
secursd by this Secwitv.ps umen. These amounts shall bear interest at the Note rate from the date of
disbursement and shall b2 payable_ with such interest, wpen notice from Lender 1o Borrower requesting

ment,

pey If this Security Instrume.t is on & leasshold, Borrower shall comply with afl the provisions of the
lease, If Borrower acquires fee trur 1o the Property, the leasehold and the fee title shall not tierge unless
Lender agress to the mesger in writing

0. Mertgape Insurance. If Lend s mgried Morigage Insurance as a condition of making the Loan,
BonawershallpayﬂwpmniumsreqtﬁmdummxinﬂnMon@gehswmineﬁ'm If, for any reason,
the Mongagsehmmmewvmgemqm:edby Lend»:rasﬁtobeavailableﬁommennngagemsmrlhax
previously provided such insuramce and Borrowe  was required to make separately designated payments
tawardﬂtpr:nﬁmnsforMongagelnsumme, :‘«w-:rshaﬂpayﬂ:pmﬁumsrequimdtoobmin
coverage substantially equivalent to the Mortgage Intaman e previously in effect, at a cost substantially
equivalent 10 the cost to Borrower of the Mortgage (imriancs previously in effect, from an alternate
morigage insurer selected by Lender. If substantially &g alrit Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amours, of <ac separalely designated payments that
were due when the insurance coverags ceased to be in effect, Leider will accept, use and Tetain these
paymis 26 a non-refundable loss reserve in liey of Mortgage inFsrice. Such loss reserve shall be
non-refindable, notwithstanding the fact that the Loan is ultirmately paidt in £.55;. and Lender shall not be

separately designated payments toward the premiums for Morigage Insurance. If Leader »isuired Mortgage
Imsurance as 2 condition of maling the Loan and Borrower was required to make siparisly designated
Paymcnts toward the premiums for Mortgage Insurance, Borrower shall pay the prenay ms iequired to
maintsin Mortgage Insurance in effect, or to provide 2 non-refundable [oss reserve, wmti 1 ender's
requircmemforMongageIrwmmeendsinaocordanocwithanywﬂmnagreemembetwaeuk"awerm
Lender providing for such termination or wntil termination is required by Applicable Law. Nothing i74 this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Morigage Insnrance reimburses Lender (or any cofity that purchases the Mote) for certain losses 1t
may immifBonowﬂdoesmtrq:ay'thelmnasagwd. Borrower is not a party to the Mortgage

Moﬁgageimerswalumtbeirtota!ﬁskona]l snchinsmnceinforceﬁomtimemﬁmc,andmay
emerimoagmnmnithoﬂmparﬁmmmsharcormdifythcirrisk, or reduce losses, These agreaments
mnmnusandmndiﬁonsmmaresaﬁsfmqwﬂtmmgag;inmmLheot.herpmy_(orparties)to

Insmrance preminms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) & portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's rigk, or reducing losses. If such agreemem
pmvi}iathmanaﬂ“ﬁiateofLender!aksaMuftheinsu:er‘sriskinmhangeforashareofthe
pmmumspaidmﬂwinsum,themmngemcmisoﬂmknmd“mpﬁvemimmm."meﬂ:

ILLINGIS - Single Famfly - Fannie M so/Freddic Msc UNIEORM INSTRUMENT
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74y Any sach agreements will not affect the rights Borrower has - if any - with respect to the
Meaizaze ™surance under the Homeowners Protection Act of 1998 or any other Lyw. These rights
may incude the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage in“urs»2e, 10 have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any ".0rigage Tosurance premiums that were unearned at the time of sach cancellation or
termination,

11. Assignment of Miseellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are herchy
assigned 1o and shall be pair, t> Lender. . .

if the Property is qany zed, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration ro rpair is economically feasible and Lender's security is not lessened.
During such repair and restorati: n period, Lender shall have the right to hold such Miscellaneous Proceeds
unti] Lender has had an opportuwity *o inspect such Property to emsure the work has been completed 1o
Lender's satisfaction, provided that s wh .nenection shall be undertaken promptly. Lender may pay for the
repairs and restoration in & single disturse ner: or in a series of progress paymems as the work is
completed, Unless an agreement is made 12-wriung or Applicable Law Tequires inferest to be peid on such
Miscellangous Proceeds, Lender shall not be 1:quired to pay Borrower any interest or carnings on such
Miscellaneous Proceeds. If the restoration or repair i. not sconomically feasible or Lender's security would
be Iessened, the Miscellaneous Proceeds shall be 2 vlied 10 the sumg secured by this Security Instrument,
whether or not then due, with the excess, if any, paii o Doitower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the evem of a total taking, destruction, or loss ‘a v<ine of the Property, the Miscellancous
Proceeds shall be applicd 10 the sums secured by this Security (ramynent, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of 2 partial taking, destruction, or loss in value of ‘ae "moperty in which the fair market

taking, destruction, o loss in valus, unless Borrower and Lender otherwis : agres i1 writing, the sums
secured by this Security Instrument shall be reduced by the amount of tix. Miscellaneous Procesds
rmultiplied by the following fraction: (a) the tota) amount of the sums secured irueliately before the
partial taking, destruction, or loss in value divided by () the fair market vilae of fle Property
immediately before the partial taking, destruction, or loss in value. balarce shall be pai”’ tn Borrower,

mmﬂmdammmmoumlosmmﬁ Propertyinwm&g:t'nefwmmct
value of the Property immediately before the partial taking, destruction, or loss in value is less thin the
amount of the sums secured immediately before the patial taking, destruction, or loss in vae, umless
BomwerandLendaoﬂ:erwiscagrucinwﬁting,ﬂnMisccllmeoustceedsshalIbeappliedtothcmns
secured by this Security Instrument whetber or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower thar tne
Opposinngy(asdeﬁnedinthene)asemme)oﬂ"erswmakzanawardtoseuleacla:imfordmgﬁ,
Bomwerfailswmpomeendum&mhmdaysaﬁﬂtbadmmemﬁceisMLenderiswboﬂmd
mcol!ectandapplytbeMisoeilaneousPromdscitbcrmmaorationorrq:airofﬂanpenyortothc
msecuredbythisSecurnyLnsmmwhﬂhuormtthendm"OpposingParw"mﬂwt]n’rdpm
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellansous Procesds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitore of the Property or other materia) impairment of Lender's
imerest in the Property or rights under this Security [nstrument, Borrower can cure soch a default and, if
aceeleration bas scowrred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with 2 ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impmnnmofLeIder'shnmintherpmyorﬁgmsmﬁﬁsSwuﬁtyhsmmemThcproceedsof
anyawm-dorciaimfordamagﬁthmarcam'ibmbletoﬂnimpairmsntoﬂ.endm’simminthwmpmy
mherebﬁ;sisﬁandshal!be id to Lender.

All Prog thata:enotappﬁedtommionorrepairof:he?ropextyshallbc
applicd in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Wajver. Extension of the tims for
paymem°rmodificm:‘onofa.mrﬁmionofﬂwmmsmmdbythisSemnitylus:rumamgmedbyhnder

ILLINGIS - Single Family - Fannie Mao/Freddie Mac UNIFORR INSTRUMENT
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inZolzower or amy Successor in Interest of Borrower shall not operate to release the lisbility of Borrower
orunty Saccessors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Surossyr in Inferesi of Borrower or (o refuse 1o extend time for payment or otherwiss modify
amortizaon » the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or ar;’ ¥iccessors in Interest of Borrower. Ay forbearance by Lender in exercising any right or
remedy inclucing, »ithout limitation, Lender's acceptance of payments from third persons, emtities or
Successors in {zisrest of Borrower or in amounts less thar the amournt then due, shall not be 2 waiver of o
preciude the exercise ¢l am’ okt or remedy.

13, Joint and Severs” Liability; Co-signers: Successors and Assigns Bound. Bormower covenants
and agrees that Borrower's obligiiuns and lability shall be joint and several. However, afy Bonwwemlvll:lo
co-signs this Security Instrum e bu. does not execnte the Note (2 "co-si ; (8) is co-signing this
Secv.u'l&]t]ys Instrument only to motege, - crant and convey the co-sigée:‘s lnmgr”u)m(m Property under the
terms of this Secarity Instrument: (1) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lenger and amy. other Borrower can agree to extend, modify, forbear or
make any sccommodations with regard 407 terms of this Security Instrument or the Note without the
co-signer’ s consent.

Subject 1o the provisions of Section .8, 2y uccessor in Imterest of Borrower who assumes
Borrower's obligations under this Secwrity Instrun ent in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Secuzity Lustrument. Borrawer shall ot be released from
Borrower's obligations and liability under this Security [nevment untess Lender agress to such release in
writing. The covenants and agreements of this Security Jestramert shall bind (except as provided in
Section 20) and benefit the sucoessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fess for ser.ices performed in commection with
Borrower's defalt, for the purpose of protecting Lender's interes” in. he Property and rights under this
Security Instrament, including, but not limited to, attorneys' fers, nrv zarty inspection and valaation fess.,
In regard to amy other fess, the absence of express anthority in this Security Fastrument to charge a specific
fes to Borrower shall not be construed a5 a probibition on the charging of su h fes, ] snder may not charge
fees that are expressly prohibited by this Security Instrement or by Applicable Lav:

If the Loam is subject to 2 law which sets maximum loan charges, and that law 156 ally interprated so
that the imerest or other loan charges collected or to be collected in connection Wik th Loun exceed the
permitied Yimits, then: (a) any such loan charge shall be reduced by the amonnt necess> .t reduce the
charge to the permitted limit; and (b) any sums already collected from: Borrower which exc eded nermitted
limits will be refurded to Borrower. Lender may choose 1o make this refund by reducing rbe. principal
owed under the Note or by meking 2 direct payment to Borrower. If a refund reduces pricvipal, *he
reduction will be treated 5 a partial prepayment without any prepayment charge (whether or ot a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund ma's bv
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising ow
of such overcharge.

15, Notices, All notices given by Borrower or Lender in connection with this Security Instrument
st be in writing, Any notice to Borrower iz commection with this Security Instrarnent skall be deemed to
have betn given o Borrower whan mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notics to any ons Borrower shall constitute notice 1o all Borrowers
unless Applicable Law expressly requires otherwiss. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, ﬂwnBomwershaﬂonlymponachmgeofaddreesthmughﬂmspeciﬁedpmm.
ﬂmmaybeomyomdesimdmﬁuaddressumm&cumylm&maanyomﬁm. Any
notice: to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stamdhsreinunlmsLmdahasdesignatedmmheradd:mbynoﬁwaomwer. Afly notice in
oomwaionwiththisSecuﬁtyInstmmemshallmtbedmmdmhavebecagiventoLendetnnﬁlacmally
recsived by Lender. If any motice required by this Security Instrument is also required under Applicable
%aw, the Applicable Law requirement will satisfy the correspornding requirement under this Security
nstroment.

WLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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26, Governing Law; Severability; Rules of Construction. This Security Instroment shall be
gowaw. b federal law and the law of the jurisdiction in which the Property is located. All rights and
obligaticn: ontainsd in this Sscurity Instrument are subject to any requirements and limitations of
Applicabic Liw. Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it
might be silent; oyl snch silencs shatl not be constraed as a prohibition against agreerent by contract, In
the event that ar _riovision or clanse of this Security Instrement or the Note conflicts with Applicable
Law, such coniiiet shall not affect other provisions of this Security Instrument or the Note which can be
given effect without th’ cor flirintg provision.

As used tn this Siiorle Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or »wids of the feminine pender; (b) words in the singular shall mean and
inciude the pharal and viee ver'a; am (c) the word "may” gives sole discretion without any obligation 1o
take any action.

17. Borrower's Copy. Borrow ar 5tal be given one copy of the Note and of this Security Instrament.

18. Transler of the Property or 4 B weficial Interest in Borrower, As used int this Section 18,
"Interest in the Property” means any leg.! e \eneficial interest in the Property, including, but not limited
(0, those beneficial interests transferred in a'tv d for deed, contract for deed, installment sales contract or
sscrow agreement, the intent of which is the trunsfe- ot Utle by Borrower at a foture date 10 2 purchaser.

If all or any part of the Property of any Inter st in tae Property is sold or transferred (or if Borrower
is fot a oatural person and a beneficial imerest in Buiraei, is sold or transferred) withowt Lender's prior
written consent, Lender may require immediate payn.en ir' full of all sums secured by this Security
Instryment. However, this option shall not be exercised oy Tender if such exercise is prohibited by
Applicable Law.

if Lender exercises this option, Lender shall give Botrower 0fcs of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice i3 given in accardance with Section 15
within wiich Borrower most pay all sums stoured by this Securite T rument. | Bosrower fails 1o pay
these sums prior to the expiration of this period, Lender may invoke err renidies permitted by this
Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Aoceleration. If Borrower miets-certzin conditions,
Borrower shall have the right to have enforcement of this Security Instrument discuriiroed at any time
prior to the carliest of: () five days before sale of the Property pursuant to Section 2z o this Security
Instrument; {b) such other period as Applicable Law migh specify for the termination of Zowiower's right
1o reinstate; or (c) enry of a judgment epforcing this Security Instrument, Those comditions-are that
Borrower: (a) pays Lender all sums which then wonld be due under this Security Instrument ;oo tle Nots
as if no acoeleration had occurred; (b) cures any default of any other covenants or agreements; (c) pay” ai
expenses incurred in enforcing this Security Instrament, inclnding, but ot limited to, reasonable attor ieys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Eendar's
intterest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably reqmmasmmtthmdefsimminmerpmymﬁgmmﬂﬁsScwmy
Instrument, andBmwefsobﬁgaﬁouwpaythemmudbyﬂﬂsSmnity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lendar may require that Borrower pay
such reinstaement sums and expenses in one or more of the following forms, 2s selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or ceshier's check, provided any
such check ig drawn upon an fnstitution whose depostts ars insured by a federal ageicy, instromentality or
entity, or (d) Electronic Fands Transfer. Upon reinstaterent by Bomrower, this Security Instrument and
obligations secured hereby shall remain fully cffective as if no acceleration had occurred, However, this
tight to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {agether with this Security Instrument) can be 5ok one or more tmes without prior notice to
Botrower. A sale might result in a change in the entity (known a3 the "Loan Servicer™) that collects
PﬁodicPaymmmdueundutheNo&and&isSwmhyhmmuﬂpeﬁomo&amﬂgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sate of the Note, If there is 2 change of the Loan
Serviger, Bormwerwillbegivenwﬁmmnoﬁocofﬂnchangewlﬁchwﬂlmmenmmdaddmofm
new Loan Servicer, the address to which paymenes should be made and any other information RESPA
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Tequ’ies ' conmection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
servital v & Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrovier viil remzin with the Loan Servicer or-be transferred 1o a snocessor Loan Servicer and are not
assumed by the 140"2 purchaser unless otherwiss provided by the Noie purchaser.

Neither Bor vt nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or th< nember of a class) that arises from the other party's actions pursuant to this
Security Instrument or the a)iges that the other party has breached any provision of, or any duty owed by
reason of, this Security [nsoramer, ntil such Borrower ar Lender has notified the other party (with suck
notice given in compliance wit | the 1quirements of Section 1) of such alleged breach and afforded the
otherparcyhcraoamnable,:;ouafhert}bgivingofsachmﬁccm!akeoorrecﬁveacﬁon. If
Applicable Law provides a time perisZ viish must elapse before certain action can be taken, that time
period will be deemed to be rsasonsble fo: purposes of this paragraph The motice of acceleration and
opportunitytomlregiventoBonowerpuxsun:thecﬁonZZandmemﬁoeofaccelemiongivento
Borrower pursuamt 1o Section I3 ehail be deemed 14 san Ty the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Setior 21: (1) "Hazardous Substances® are thoss
substances defined as toxic or hazardous substances, pollutzits, or wastes by Environmental Law and the
following substamces: pasoline, kexosene, otber flarmmable o5 txic petrolenm products, toxic pesticides
and berbicides, volatile solvents, materials containing asbestos or forraldelyde, and radioactive materials;
(%) "Envirommental Law" means federal laws and laws of the jurisdicuior, »lisze the Property is located that
relate 1o health, safety or environmental protection; (¢) *Environmental Cle~Zup® includes any response
action, remedial action, or removal action, as defined in Environmental Lav.- and {7y an: "Environmental
Condition” means a condition that can cause, contribute to, or otherwise (rizpic-an Emvironmental
Cleamp.

Borrower shall not cause or permit the presence, use, disposal, storage, or releass of anv Hazardous
Substances, or threaten to reteass any Hazardons Substances, on or in the Property. Borrows r sha!! pot da,
nor allow anyone else to do, anything affecting the Property {a) that is in violation of any Em’ironmental
Law, (b) which creates an Environmental Cordition, or (c) which, due to the presence, use, or relesse ir 2
Hazardous Substance, creates a condition that adversely affects the value of {he Property. The prece ling
two sertences shall not apply to the presence, use, or storage on the Property of small quantities of
Hezardous Submmmmgmmnymgﬁmmbewpmpﬁmetummﬂmdemalmandw
maintenance of the Property (including, but not Limitsd to, hazardous substances in corsumer products).

Borrower shall promptly give Lender written notice of (@) any investigation, claim, demand, Lawsuit
or other action by any governmental or tegulatory agency or privare party imvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has acwal knowledge, () any
Environmental Condition, including but not lmited to, any spilling, leaking, discharge, releace or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory autherity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property Is necessaty, Borrawer shall promptly take all necsssary
remedial actions in accordance with Entvironmental Law. Nothing herein shall crezte amy obligation on
Lender for an Environmental Cleanup.

ILLINGIS - Single Family - Fannie Mas/Froddle Mac UNIFORM INSTRUMENT
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NON-UNIFORM COVENANTS. Borrower and Lender fiurther covenant and agree as follows:

22, Arvleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenawt or agreement in this Secority Instrament (but net prior to
acecleration under Section 18 wnless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (0} the act!2n required to cure the defandts () a date, not less than 30 days from the date
the notice is givea tc Bo: rovier, by which the defanlt must be cured; and {d) that failure to core the
default on or before the Zate specified in the notice may result in acceleration of the sums secnred by
this Security Instrument, forv closuie by judicial proceeding and sale of the Property. The netice shall
further inform Borrower of *he risht to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-ex’sten e of & default or any otber defense of Borrowsyr to acctleration
and foreclosure. Tf the default is noy rure)) or or before the date specified in the notice, Lender at its
option may require immediate paymazi % foBl of all sums secured by this Secerity Instrument
without ferther demand and may foreclos this Sccarity Instrumext by judicial proceeding, Leader
shall be entitled fo collect all expenses incurred ‘2 pu ‘sning the remedies provided in this Section 22,
including, but not limited to, reasomable attorne s’ feex and costs of title evidence.

23. Release. Upon payment of all suzns secured by 105 Serurity Instrument, Lender shall release this
Security Instrument. Borrower shall pay amy recordation coss - Lsnder may charge Borrower a fes for
rele.asingﬂﬁsSemﬁtyImmnmx,butonlyifﬂnfeeispaidma'ldr:pa:tyforscwimsmﬂemdandthe
charging of the fee is permitted under Applicable Law.

24. Watver of Homestead. In accordsnce with [linois law, the Borror/er he eby releases and waives
all rights undsr and by virtue of the Ilinois homestesd exemption laws,

5, Placement of Collateral Protection Insurance, Unless Borrower provides Lercer with evidence
of the insurance coverage required by Borrower's agresment with Lender, Lender may pr-chsse insurance
at Borrower's expense 1o protect Lender's interests in Borrower's collateral, This insurance may_but need
Tol, protect Borrower's interesis. The coverage that Lender purchases may not pay an: claim that
Borrower makes or any claim that is made against Borrower in comnection with the collateral:” Borrayr
may later cance] any insurance purchased by Lender, but only sfter providing Lender with eviden 2 that
BorrowerhasobtainediusumoeasmqtﬁredbanmwefsandLmdersm If Lender purcicces
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interes(
anﬂmyomachugesundcrmayimposemwmwﬁanmmﬂwphommofuwimmm,tmﬁlme
eﬁ"ecﬁvedateofﬂrecamuaﬁonorm:piraﬁonoftheinaum.Tbeoostsofﬂuinsmaneen’aybeaddedw
Bomower's tota! outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Bommower may be able 1o obtain on its own.,
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of SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Elcery Litrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

o FO%r a5 trustee

(Sealy

Ame P Olson, Trustee Under The
Provisions OF A Trust Agreement Dated
the 15th Day Of August, 2002

(Seal)
-Barrower

{Seal) (Seal)
-Borrower -Sorrower

(Sealy (Seal)
Borrewer -Barrower
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————  {Space Below This Line For Notary Acknowled;

L

STATE OF ILLINOIS, ( ers (A~ County ss:
I V\&I‘?‘fsf:}/r‘ A , & Notary Public in and for said county and
stape do hz% certify that

Arne P Olson and Carol M Olson, ‘As /pistee Under The Provisions Of A Trust
Agreement Dated the 15th Day Of Augiist, 2002

personally known to me o be the same person(s) winsy name(s) subscribed to the foregoing msu'ument
appeared before me this day in person, and acknowledgad i hefsheithey signed and delivered the said
instrament a¢ his/her/their free and voluiary act, for the uses \nd uposes tharein set forth,

Given under my fand and official seal, this 6 diyof fu ov o oul .
My Commission Expires: :
A/‘\/I/f//(/v -
Notary Public €

PR i:- ;3\ L v

PRPNP AN il C
OEFICIAL 2

LA
A S PILOLLA %
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INTEK VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED N 7H'3 RIDER.

{A) "Revocable Trust." The Arne P Olson and Carol M Otson, Trustee
created under trust
instrument dated August 15, 2007 , for the benefit of Arne P Qlson

(B) "Revocable Trust Trustee(s)."

Arne P Q0lson :
trustes(s) of the Revocable Trust.

(C) "Revocable Trust Settior(s).”

Arne P Olson
settlor(s) of the Revocable Trust signing below.

(D) "Lender.”

Fifth Third Mortgage Company .

{E) "Security Instrument.” The Deed of Trust, Mortgage or Security Deed and any
fiders thereto of the same date as this Rider given to secure the Nuiz 20! ender of the same
date made by the Revocable Trust, the Revocable Trust Trustee(s) an(. 1b: Revocable Trust
Seftlor(s) and any other natural persans signing such Note and covering thz Property (as
defined below).

{F) "Property." The property described in the Security Instrument and locatoo at:

5305 Fair Elm Ave
Western Springs, IL 60558
{Property Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is mads this 16th uav
of November, 2009 , and is incorporated into and shall be deemed to
amend and supplement the Security Instrument,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, the Revocable Trust Trustes(s), and the Revocable Trust Settlor(s} and
the Lender further coverant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST.

1. CERTIACATION AND WARRANTIES OF REVQCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an
inter vivos revocable trust for which the Revocable Trust Trustee(s) are holding fufl title fo the
Property as trustee(s).

409032612 403032612
MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER

-372R (0405) 504
ek 1013 i | 136230104090326121
VMP Mortgage Solutions, |56, *

(800)521-7291
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The-fevocable Trust Trustee(s) warrants to Lender that () the Revocable Trust is
validly created under ‘ne aws of the State of ILLINOIS '
(ii} the trust instrumeni c7eating the Revocable Trust Is n full force and effect and there are
no amendments or other mofincations to the trust instrument affecting the revocability of the
Revocable Trust; (ili) the Property is located in the State of TLLINGIS ;
(iv) the Revocable Trust Trustee(s) have full power and authority as trustee(s) under the trust
instrument creating the Revocabie 7rust and under spplicable faw to execute the Security
Instrument, including this Rider; (v)“t'e_Revocable Trust Trustee(s) have executed the
Security Instrument, including this Rider, on behalf of the Revocable Trust; {vi) the Revocable
Trust Settlor(s) have executed the Security Ir'strurhent, including this Rider, acknow ledging all
of the terms and conditions contained therein and zgreeing to be bound thereby; (vii} only the
Revocable Trust Settior(s) and the Revocable! Tr.st Trustee(s) may hold any power of
direction over the Revocable Trust; (vili) only the Fevoiable Trust Settlar(s) hold the power
to direct the Trustee(s) in the management of the brepenty. (ix) only the Revocable Trust
Settlor(s) hoid the power of revocation over the Revocabls Tiust; and (x) the Revocable Trust
Trustee(s) have not been notified of the existence or assertisr-of any lien, encumbrance or
claim against any beneficial intersst in, or {ranster of all or any- purtion of any beneficial
interest in or powers of direction over the Revocable Trust Trusteu(s) or *he Revocable Trust,
as the case may be, or power of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TR/\NIFFR OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR EOT!: NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF O(.CUPANCY OF
THE PROPERTY; NOTICE OF TRANSFER OF BENEFICIAL INTEREST iN REVOCABLL TRUST.

The Revocable Trust Trustee(s) shall provide timely notice to Lendei promptly
upon notice or knowledge of any revacation or termination of the Revocable Trust, orof ary
change in the holders of the powers of direction over the Revocabls Trust Trustee(s) o ths
Revocable Trust, as the case may be, or of any change in the holders of the power of
revocation over the Revocable Trust, or both, or of any change in the trustee(s) of the
Revocabie Trust (whether such change is temporary or permanent), or of any change in the
occupancy of the Property, or of any sale, transfer, assignment or other disposition (whether
by operation of law or otherwise) of any beneficial interest in the Revocable Trust.

B. ADDITIONAL BORROWER(S).

The term "Borrower" when used in the Security Instrument shall refer to the
Revocable Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly
and severally. Each parly signing this Rider below (whether by accepting and agreeing 1o the
terms and covenants contained herein or by acknowledging all of the terms and covenants
contained herein and agreeing t¢ be bound thereby, or both) covenants and agrees that,
whether or not such party is named as "Borrower" on the first page of the Security
Instrument, each covenant and agreement and undertaking of "Borrower” in the Security
Instrument shall be such party's covenant and agreement and undertaking as "Borrower" and
shall be enforceable by Lender as if such party were named as "Borrower" in the Security
Instrument.

402032612 408032612
Initials:
@-372!2 {0405) Page 2 of 3 .
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C. TRANGrER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE
TRUST.
Uniform Covenrat 18 of the Security Instrument is amended to read as foliows:
Transfer of the Prorcity or a Beneficial Interest in Revocable Trust.

If, without Lender s prior written consent, (i) all or any part of the Property or an
interest in the Property is solu ¢/ tiansferred or (il) there is a sale, transfer, assignment or
other dispasition of any beneficial-iitzicst in the Revocable Trust, Lender may, at its option,
require immediate payment in full of 2" sims secured by this Security Instrument. However,
this option shall not be exercised by Lerd r if exercise is prohibited by Applicable Law.

if Lender exercises this opuon,Lender shall give the Borrower notice of
acceleration. The notice shall provide a peridd of nat less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower faiis 20 pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted it this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accspis and agrees to the terms
and covenants contained in this Inter Vivos Revocable Trust R_ider,

A trustee
Arne P Olson

Trustee of the Arne P 01son and Caro} Trustee of the
M Olson, Trustee

under trust instrument dated under trust instrument dated

August 15, 2002 , -y

for the henefit of Arne P Dison for the benefit of V4
-Borrower -Borrower

403032612 4080326172

%—NZR (0405) Page 3 of 3
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ILTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT

BY SIGNING BELOW, the uricwrsigned, Settior(s) of the Arne P C1son and Carol M
0lson, Trustee
under trust instrument dated Augrst) 15, 2002 , for the benefit of
Arne P Olson R
acknow ledges all of the terms and covarants contained in this Security Instrument and any

rider(g) thereto wrmto be bound \n :reby.
% p - o

Arne P Olson -Trust Settlor -Trust Settior
“Trust Settior LY, -Trust Settior
~Trust Settlor Q) -Trust Settlor
Trust Settlor Jvust Settior

409032612 409052¢%

MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROWER/ACKNOWLEDGMENT

@3-373R (0405) 504

VMP M crigage Solutions, Inc.
(800)521-7291

116623010409032612
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THE NORTH 40 FEET OF LOT 11 AND THE SOUTH 40 FEET OF LOT 12 IN BLOCK 14 IN FOREST HILLS
COMMERCIAL AND PARK DISTRICT SUBDIVISION OF BLOCKS 5, 6, 7, 8, 17, 18, 19, 20, 29, 31, 32, 41, 42,
43 AND 44, IN FOREST HILLS OF WESTERN SPRINGS. A SUBDIVISION OF THE EAST HALF OF SECTION
7, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND THAT PART OF
BLOCKS 12, 13, 14, AND 15. IN "THE HIGHLANDS", BEING A SUBDIVISION OF THE NORTHWEST
QUARTER AND THE WEST 800 FEET OF THE NORTH 144 FEET OF THE SOUTHWEST QUARTER OF
SECTION 7, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST
OF ALINE 33 FEET WEST OF AND PARALLEL WITH THE EAST LINE OF SAID NORTHWEST QUARTER
OF SECTION 7, ALSO LOTS 1, 2, 3, 4 AND 5 (EXCEPT THAT PART THEREOF DEDICATED FOR STREET
BY PLAT DOCUMENT NO 209880) IN BLOCK 12. IN THE HIGHLANDS, AFORESAID, ALL IN COOK
COUNTY, ILLINOIS ALSO FAIR ELMS AVENUE (NOW VACATED) AS SHOWN ON PLAT OF FOREST HILLS
OF WESTERN SPRINGS, AFORESAID, FILED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK
COUNTY, ILLIN®IS AS DOCUMENT NO 209880

Permanent Index Number: 18-07-413-026-0000

Property Address: 5205.-AIR ELM AVENUE, WESTERN SPRINGS, IL 60558

(09100178.PFD/09100178/10)




