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Washir.e.nn Mutual SUBORDINATION AGREEMENT
JP Morgan Chase Bap« NA Loan Number: 753528694

111 Polaris Purkwey
Columbus, &hio 43240

NOTICE: THIS SUBORDINA MOli AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECONING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER (/R LATER SECURITY INSTRUMENT

Propoitaddtss: 0o SPario. V901 Chicugo TL bobly
THIS AGREEMENT, made this 04 day of Augst, 2009, by Christine M. Carroll, owner of the land

hereinafter described and hereinafter referred to @s "Owner”, and Washington Mutual Bank, present -

owner and holder of the Security Instrument and Wote first hereinafter described and hereinafter
_referred to as “Beneficiary”;

WITNESSETH

THAT WHEREAS, Christine_ M. Carroll, as Grantor, did executc a Security Instrument, dated
11/21/2006 to Washington Mutual Bank, as Trustee, covering:

See Exhibit "A" attached hereto and made a part hereof by this reference.

to secure a Note in the sum of $50,000.00, dated November 21, 20086, in ‘avir of Washington
Mutual Bank which Security Instrument was recorded on January 9, 2007, in - dnok ;
Page , Instrument No. 700917097, of Official Records, in the Office ‘of the County
Recorder of Cook County, State of lllinois, and

WHEREAS, Owner has executed, or is about to execute, a Security Instrument and Note in the sum
of;164,000.0 dated August 4, 2009, in favor of Washington Mutual Bank, hereinafter referred
to as “Lender”, payable with interest and upon the terms and conditions described therein, which

£w§58a3t§ EJl l’\J.geE)oided concgntlgzremTéad

WHEREAS, it is a condition preceQm to dbtaining said loan that said Security Instrument last above
mentionaed shall unconditionally he and remain at all times a lien or charge upon the land
hereinbefore described, prior and superior to the lien or charge of the Security Instrument first above
mentioned; and

WHEREAS, Lender is willing to make said loan provided the Security Instrument securing the same
is a lien or charge upon the above described property prior and superior to the lien or charge of the
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. Loan Number:

Secwrity .Anstrument first above mentioned and provided that Beneficiary will specifically and
unconditionally subordinate the lien or charge of the Security Instrument first above mentioned to
the lien or charge of the Security Instrument in favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner;
and Beneficiary is willing that the Security Instrument securing the same shall, when recorded,
constitute a lien or charge upon said land which is unconditionally prior and superior to the lien or
charge of the Security Instrument first above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other
valuable Gonsideration, the receipt and sufficiency of which consideration is hereby acknowledged,
and in order te induce Lender to make the ioan above referred to, it is hereby declared, understood
and agreed as fullsws:

(1) That said Security Instrument securing said Note in favor of Lender, and any renewals or
extensions ‘hrreof, shall unconditionally be and remain at all times a lien or charge on
the property therein described, prior and superior to the lien or charge of the Security
Instrument first ahzvii mentioned.

(2) That Lender would rat make its loan above described without this Subordination
Agreement.

(3) That this agreement shall be the whole and only agreement with regard to the
subordination of the lien or charge of ‘the Security Instrument first above mentioned to
the lien or charge of the Security Instrument in favor of Lender above referred to and

- shall supersede and cancel, but only insofar as would affect the priority between the
Deeds of Trust hereinbefore specifically <deucribed, any prior agreement as to such
subordination including, but not limited to, inuse provisions, if any, contained in the
Security Instrument first above mentioned, wiuch rravide for the subordination of the
lien or charge thereof to another Deed or Deeds of Trust or to another mortgage or
mortgages.

Beneficiary declares, agrees and acknowledges that

A, He consents to and approves {i) all provisions of the Note and Security Instrument in
favor of Lender above referred to, and {ii} ali agreements, including bu¢ 7wt limited to any
loan or escrow agreements, between Owner and Lender for the disbursement of the
proceeds of Lender's loan;

B. Lender in making disbursements pursuant to any such agreement is under no obligation
or duty to, nor has Lender represented that it will, see to the application of such
proceeds by the person or persons 1o whom Lender disburses such proceeds and any
application or use of such proceeds for purposes other than those provided for in such
agreement or agreements shall not defeat the subordination herein made in whole or in
part;

C. He intentionally and unconditionally waives, relinquishes and subordinates the lien or
charge of the Security Instrument first above mentioned in favor of the lien or charge
upon said land of the Security Instrument in favor of Lender above referred to and
understands that in reliance upon, and in consideration of, this waiver, relinquishment
and subordination, specific loans and advances are being and will be made and, as part
and parcel thereof, specific monetary and other obligations are being and will be entered
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.. into which would not be made or entered into but for said reliance upon this waiver,
relinquishment and subordination; and

D. An endorsement has been placed upon the Note secured by the Security Instrument first
above mentioned that said Security Instrument has by this instrument been subordinated
to the lien or charge of the Security Instrument in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A
LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
IMPROVEMENT OF THE LAND.

BENEFICIARY OWNER
Washington Mutvat 2ank )
i . (e ol
By: o
Name: By:
fa Y
Title: Corporate Officer

(ALL SIGNATLRES MUST BE ACKNOWLEDGED)

IT IS RECOMMENDED THAT, PRIOR TO TH:z EXSCUTION OF THIS SUBORDINATION AGREEMENT,
THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

{SUBORDINATIOMN FORM “A”)

" THE STATE OF ILLINOIS )

) ss
COUNTY OF O‘?d C )
The foregoing instrument was acjrijwled ed before me, 4 chis q day of
%1’ 2009, by @%@w

e PAg Twho isfare pefsonallv known to me or
has produced _ D (Jaw 5 (i Cendd  as identification.
CYNTHIA R. SINGLETON

3" l’H’U: S‘,(\Jq {é)izp.l
it e
Notary Publlc - State of inols o
‘| ’0
& Conmiesn DI @ pfb'-lic i2 aEd for the state of
VO

Commission Number:

OFFICIAL SEAL
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THE STATE OF ILLINOIS )

) 88
county or (ConK. )
The foregoing instrument was acknowledged before me this \% day of
e " e Bt e, v (T

. who is/are personally known to me or
has produced _cyiver's |ielnse as identification.

Tomi KO- Mar K<

Wﬁ-m Printed/Typed Name:
Wf‘\:'i;::.n 19, 2013 Nota‘r\ tp':?bll:i‘(t:‘.iﬁ and for the state of
Wy Commiasia P 9 2 WA01l05

Commission Number:

THE STATE OF ILLINOIS )

) 88
~ COUNTY OF )
The foregoing instrument was acknowledged before _me this day of
I 1 by —
who is3’avs personally known to me or
has produced as identification.

Printed/Typed Name:

Notary public in and for the state 0.

Commission Number:
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Exhibit “A”
Legal Description

All that certain Condominium situated in the County of Cook, State of Illinois, being known
and designated as UNIT 901 AND P-108, IN PRAIRIE POINT CENTRAL STATION
CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: PART OF SECTION 22, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED
AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED MAY 15,
2006, AS DOCUMENT 0613516110, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS, as described in Deed Document
#062372007¢, dated 07/10/2006 and recorded 08/25/2006.

Tax/Parcel ID: 17-22-2102:038-1292
17-22-303-038-1031

1879037




