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Pt {Space Above This Line For Recording Data]
Loan No. 001023102

PARCEL TAX ID¥: 14-30223-110-0000
PMI CASE#:

MORTGAGE
MIN 1000312-0001023102-2

DEFINITIONS

Words used in multiple sections of this document (ze ‘efined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules eg-rding the usage of words used In this
document are also provided in Section 16.

(A)  "Security Instrument® means this document, which }.Gated December
st . 2009 together with all Riders to this document,

B) *Borrower” is ANDREW ALPERSTEIN AND ELIZABETH ALPERSTEIN,
HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MBRS" is Mortgage Elecironic Registration Systems, Inc. MERS is a separue
corporation that Is acting solely as a nominee for Lenders and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. BOx 2028, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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D) "Lender" is Wintrust Mortgage Corporation

Lenderisa AN ILLINOIS CORPORATION organized and existing under the
laws of THE STATE OF ILLINOIS . Lender's address is
1 S. 660 Midwest Road, Suite 100, Oakbrook Terrace, It 60181

&) "Note" means the promissory note signed by Borrower and dated December 31st
2007 . The Note states that Borrower owes Lender
FOUR HI'NDRED SEVENTEEN THOUSAND AND NO/M00

Dollars (U.5.$ 417,000.00 } plus interest. Borrower has promised to pay this
debt in regular Teri-.dic Payments and to pay the debt i full not later than

January 1st, 2040 .

(F)  "Property” meons the property that is described below under the heading "Transfer of
Rights in the Property.”

(@  "Loan" means. the debt svidenced by the Note, plus interest, any prepayment charges
and late charges due under th: Now, and all sums due under this Security Instrument, plus
interest.

()  *Riders” means all Riders 1o (i3 Security Instrument that are executed by Borrower.
The following Riders are to be executed oy 2orrower [check box as applicable]:

O] Adjustable Rate Rider [_] Condorintun: Rider ]  Second Home Rider
Balloon Rider ] Biweekly PeymintRider [  1-4 Family Rider
[C] Other(s) [specify] [X] Planned Unit U-velopment Rider

O “Applicable Law" means all controfling applicablz” t>deral, state and local statutes,
regulations, ordinances and administrative rules and orders (th»: iiave the effect of law) as well
as all applicable final, non-appealable judicial opinions.

1)) *Community Association Dues, Fees, and Assossments” rieans 2ll dues, fees,
assessments and other charges that are imposed on Borrower or (he Propzity by a condomintum
association, homeowners association or stmilar organization.

(K)  "Blectronic Funds Transfer® means any transfer of funds, other than « transaction
originated by check, draft, or similar paper instrument, which s initiated through cu electronic
terminal, telephonic instrument, compuier, or magnetic tape so as to order, instruct, or zaunrize
a financial institution to debit or credit an account, Such term includes, but is not liniter t=,
polnt-of-sale transfers, antomated teller machine transactions, transfers intiated by telepkon-,
wire transfers, and automated clearinghouse transfers.

(L)  "Bscrow Items” means those {tems that are described in Section 3.

*Miscellancous Proceeds” means any compensation, setement, award of damages, or
proceeds paid by any third party (other than Insurance proceeds pald under the coveruges
described in Section 5) for: (i) damage to, or destruction of, the Property; (if) condemnation or
other taking of all or any pert of the Property; (ill) conveyance in liex of condemnation; or (v}
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N)  *Mortgage Insurance® means insurance protecting Lender against the nonpayment of,
or default on, the Loan. :

ILLINOIS - Singls Fassily - Fanale Mae/Freddic Mac UNIFGRM INSTRUMENT Forme 3014 1/01 M_ #_’
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(0)  "Periodic Payment” means the regularly scheduled amount due for (i} principal and
interest imder the Note, plus (1l) any amounts under Section 3 of this Security Instrument.

()  "RESPA" means the Real Estate Setilement Procedures Act {12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or amy additional or successor legislation or regulation that governs
the same subject maiter. As used in this Security Instrument, "RESPA" refers to all
te4uirements and restrictions that are imposed In regard to a "federally related morigage loan"
evea If the Loan does not qualify as a "federally related morigage loan" under RESPA.

(Q) . "Sucoessor in Intorest of Borrower" means any party that has taken Gtle to the
Propesty; »zhether or not that party has assumed Borrower's obligations under the Note and/or
this Secatty fnstrument.

TRANSFER OF «iCHTS IN THE PROPERTY

This Security Instrv/mit secuses to Lender: () the repayment of the Loan, and all renewals,
extensions and modficar’us of the Note; and (i) the performance of Borrower's covenants and
agreements under this Ccaily Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and czanvy to MERS (solely as nominee for Lender and Lender's
successors and assigns) and tu. the successors and assigns of MERS the following described
property located in the

COUNY

TType ol ¥ ccording Jurisdiction}
of COOK

[Name of Rec ding Jnrisdiction)
PLFASE SEE SCHEDULE 'C'

which currently has the address of 2942 N. WOQD ST., UNIT B

[Streeq]
CHICAGO , Minois ‘60657 {"Property Adaruss"):
{ciy] [Zip Codo]

TOGETHER WITH all the improvements now or hereafier erected on the property’, a7«
all easements, appurtenances, and fixtures now or hereafiter a part of the property. Aul
replacements and additlons shall also be covered by this Security Instrument. Ali of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the Interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not iimited to, releasing and canceling this Security
Instrument.

ILLINOIS .- Siagle Frnfly -. Fasade Mat/Freddie Mac UNIFORM mmuum Form 3014 1/01
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, excepl for encumbrances of record. Borrower warrants and will. defend
g:netally the title to the Property against all claims and demands, subject to any encumbrances
of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
now-aniform covenants with limited varlations by jurisdiction to constitute a uniform security
instaurict covering real property.

(MyPORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, °ajmeat of Principal, Interest, Escrow Items, Propayment Charges, and Late
Charges. Borrowsr shall pay when due the principal of, and intecest on, the debt evidenced by
the Note and any pr»zayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow %eins pursuant to Section 3. Payments due under the Note and this
Security Instrument shall e ade in U.S. currency. However, If any check or other instrument
received by Lender as payment ani>r the Note or this Security Instrament is returned to Lender
unpaid, Lender may require that anv or all subsequent payments due under the Note and this
Security Instrument be made in ons o more of the following forms, as Selected by Lender: (a)
cash; (b) money order; (¢) certified ‘hek “bank check, treasurer's check or cashlet's check,
provided any such check is drawn upon -/ institution whose deposits are insured by a federal
agency, instrumentality, or entity; or {d) Electrratc Funds Transfer.

Payments are deemed received by Lender when received at the location designated in
the Note or at such other location as may be desigiatrd by Lender in accordance with the notice
provisions in Section 15. Lender may return any payme:d or partial payment If the payment or
partial payments are insufficient to bring the Loan currcit. eader may accept any payment ot
partial payment Insufficlent to bring the Loan current, withati yaiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial paym=is In the future, but Lender is not
obligated to apply such payments al the time such payments arc accupted, If each Periodic
Payment Is applied as of its scheduled due date, then Lender need aus pav. interest on unapplied
fands. Lender may hold such unapplied funds until Borrower makes paymcaf o bring the Loan
current. If Borrower does not do so within a reasonable period of dme, Leader shall either
apply such funds or return them to Borrower. If not applied earlier, such fancs wil be applied
o the outstanding principal balance under the Note immediately prior to foreclosam, No offset
or claim which Borrower might have now or in the future against Lender shall relleve Lorrower
from making payments due under the Note and this Security Instrument or perforinirg “n
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proveeds, Except as otherwise described in thur
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: {a) interest due under the Note; (b) principal due under the Note; (c} amounts due
under Section 3. Such payments shall be applied to each Perlodic Payment in the order in which
It became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balaice of the
Note.

ILLINOITS -- Singhe Purnily - Fanale Moa/Froddle Mac UNIFORM INSTRUMENT Ferwn 3614 1101
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If Lender receives a paymeat from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full paymeni of one or more Periodic Payments,
sréi: excess may be applied to any late charges due. Voluntary prepayments shall be applied
first n any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principe! dae under the Note shall not extend or postpone the due date, or change the emount, of
the Per atir P2vments.

3. (Fuar's for Escrow Items. Borrower shall pay to Lender on the day Perlodic
Payments are Gde uner the Note, until the Note is paid In full, 2 sum (the "Funds”) to provide
for payment of ammais due for: (a) taxes and assessments and other items which can attain
priority over this Secur’.y lnstrament as a lien or encumbrance on the Property; (b) leasehold
payments or ground rext ~i the Property, if any; (c) premiums for any and ail knsurance
required by Lender under Secti~a 5: and (d) Mortgage Insursnce premiums, if any, or any sums
payable by Borrower to Lend:r in licu of the payment of Morigage Insurance premiums in
accordance with the provisions o. Sction 10. These items are called "Escrow Mems." At
origination or st any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmentz, ‘1 any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. Borruwes shall promptly furnish to Lender all notices
of amounts to be pald under this Section. Barrower shall pay Lender the Funds for Escrow
Ttems unless Lender walves Borrower's obligation to vav the Funds for any or all Escrow ltems.
Lender may waive Borrower's obligation to pay to Lcade: Punds for any or all Escrow ltems at
any time. Any such waiver may only be In writing. In t'e event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due o any Escrow Items for which
payment of Funds has been waived by Lender and, if Lendex sequires, shall furnish to Lender
recelpts evidencing such payment within such time period as Lencer may requlre. Borrower's
obligation to make such payments and to provide receipts shall for aii prinases be deemed to be
a covenan! and agreement contained in this Security Instrument, as th: pirase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrov: Items directly,
pursuant {o a waiver, and Borrower fails to pay the amount due for an Escrow Jiem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then Y obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver .s to any
or all Escrow Jtems at any time by a notice given in accordance with Section 15 and, upors:ch
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then requir-
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds af the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require ander RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expendilures of future Escrow
[tems or otherwise in accordance with Applicabie Law.

TLLINOIS .- Siagle Family - Feagie Mao/Freddic Mac UNIFORM INSTRUMENT Form 504 100 ﬁg Z lﬂ
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The PFunds shall be beld in an institution whose deposits are insured by a federal
agency, Instrumentallty, or entity (including Lender, if Lender is an institution whose depostis
are 5o {nsured) or in any Federal Home Loan Bank. Lender shall apply the Fuads to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or vetifylng the
Escrow Items, unless Lender pays Borrower Interest on the Funds and Applicable Law permits
Laider to make such a charge. Unless an agreement is made in writing or Applicable Law
reyres interest to be paid on the Punds, Lender shall not be tequired to pey Borrower any
intcies*-or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interet 07) be paid on the Funds. Lender shall give to Borrower, without charge, an annual
account’sg +¢ the Funds as required by RESPA.

If L s a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borcow:a for the excess funds in accordance with RESPA, If there is a shortage of
Funds held in esurrer; as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower zicll pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, 07 in no more than 12 monthly payments. If there is a deficlency
of Funds held in escrow, as dePix under RESPA, Lender shall notfy Borrower as required by
RESPA, and Borrower shall pxy to Lender the amount necessary to make up the deficlency in
accordance with RESPA, but in no mo e than 12 monthly payments.

Upon payment in full of all swas secured by this Security Instrument, Lender shall
promptly refund to Bocrower any Funds k<’ by Lender.

4. Charges; Liens. Borrower shall pay, all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Proper'y, 'f any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these 2ems are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borower shall promptly discharge any lien wii<a has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the peyiaent of the obligation secured by
the lien in a menner accepiable fo Lender, but only so long as lorro ver is performing such
agreement; (b) contests the lien in good faith by, or defends agains: enfurcement of the Liex In,
legal proceedings which In Lender's opinion operate lo prevent the enfore.ent of the lien while
those proceedings are pending, but only until such proceedings are concladed; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinatiny; the lien to his
Security Instrument. If Lender determines that any part of the Property is suhivct to a fien
which can attain priority over this Security Instrument, Lender may give Borrowera notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrowver shail
satisfy the lien or teke one or more of the actions set forth sbove in this Section {.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

§. Property Insurance, Borrower shall keep the improvements now existing of
hereafier erected on the Property insured against loss by fire, hazards included within the term
"extended coversge,” and any other hazerds including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

TLLINOIS - Stagls Pumlly - Pansie Mar/Freddio Mac UNIFORM INSTRUMENT Forme 3014 LA
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrler providing the insutance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower (o pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
¢4exmination and certification services and subsequent charges each time remappings or similar
chaiip=s occur which reasonably might affect such determination or certification. Borrower shall
alsu b rosponsible for the payment of any fees imposed by the Federal Emergency Management
Agency i connection with the review of any flood zone determination resulting from an
ohjectivn 'ty Parrower,

If Bonoweer fails to maintain any of the coverages described above, Lender may obtain
insurance coveragr, 7t Lender's option and Borrower's expense. Lender is under no obligation
to purchase any na'“icular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or rigit not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, apranist any risk, hazard or liability and might provide greater or lesser
coverage than was previously 4 eiect. Borrower acknowledges that the cost of the insurance
coverage so obtained might sigaificanily exceed the cost of insurance that Borrower could have
obtained, Any amounts disbursed by. i snder under this Section 5 shall become additional debd
of Borrower secured by this Security (nst.v-uent. These amounts shall bear interest at the Note
rate from the date of disbursement and sn ul be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such poticies shall be subject
to Lender's right to disapprove such policies, shall inZirde a standard mortgage clause, and shall
name Lender as morigagee and/or as an additional ks gzyee. Lender shall have the right to
hold the policies and renewal certificates. If Lender reqair4, Sorrower shall promptly give fo
Lender all recelpts of paid premiums and renewal notices.” If Botrower obtains any form of
insurance coverage, not otherwise required by Lender, for-amage.tn, or destruction of, the
Property, such policy shall include a standard morigage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the usrance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. 17aless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or nct the. underlying
insurance was required by Lender, shall be applied to restoration or repair of the I' perty. if the
restoration or repair is economically feasible and Lender's security is not lessened. Du'tng such
repair and restoration period, Lender shall have the right o hold such insurance procecic vidi
Lender has had an opportunity to inspect such Property to ensure (he work has been compleed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a serles of
progress payments as the work is completed. Unless an agreement is made In writng or
Applicable Law requires Interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any Interest or earnings on such proceeds. Fees for public adjusters,

JLLIINOIS -. Single Panily -- Paanio Mas/Freddic Ma: UNIFORM INSTRUMENT Form 3034 1/01
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower, If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance ptoceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available
invrance claim and related matters. If Borrower does not respond within 30 days o a notice
itom Lender that the insurance carrier has offered to seitle 2 claim, then Lender may negotiate
and seule the claim. The 30-day period will begin when the notice is given, In either event, or
if Leider acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender ;) Purrower's rights (o any insurance proceeds in an amount not to exceed the amounts
unpaid unde i*; Note or this Security Instrument, and (b) any other of Borrower's rights {other
than the right ‘o sy refund of uneamed premiums paid by Borrower) under all insurance
policles covering the Property, insofar as such rights are applicable to the coverage of the
Property, Lender may vz the insurance proceeds either to repair or restore the Property or to
pay amounts unpald undar 2 ‘Wote or this Securlty Instrument, whether oc not then due.

6. Occupanoy. Dorrov:ar shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property as 80 rower's principal residence for at least one year after the
date of occupancy, unless Lender ofiervise agrees in writing, which comsent shall not be
unreasonably withheld, or unless extenua’isz circurstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the “roverty, allow the Property to detetiorate or
commit waste on the Property. Whether or not Borrewer Is residing in the Property, Borrower
shall maintain the Property in order to prevent the Proper.y “rom deteriorating or decreasing in
value due to its condition. Unless i Is determined purruarit to Section 5 that repair or
restoration is not economically feasible, Borrower shall promot's- repair the Property if damaged
to avoid further deterioration or damage. If insurance or condemuaticn proceeds are paid in
connection with damage to, or the taking of, the Property, Borrowsr slall be responsible for
repairing or restoring the Property only if Lender has released proce:sx for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payrien’ or In a serles of
progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's ovl.gation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Yrorcrt
I it has reasonable cause, Lender may inspect the interlor of the improvements on the Propert;.
Lender shall give Borrower notice at the time of or prior to such an Interior inspectivi
specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entltles acting at the direction of Borrawer or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender {or feiled to provide Lender with material information) in

ILLINOIS - Sisghe Feualy -- Pancée Mse/Prodéio Mac UNIFORM INSTRUMENT Forca 3014 1401 éf %
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comnection with the Loan. Material representations include, but are noi limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principel
residence.

9. Protection of Lender's Interest in the Property aad Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
i:tetast in the Property and/or rights under this Securlty Instrument (such s & proceeding in
bankruglcy, probate, for condernation or forfeiture, for enforcement of & lien which may aitain
priority vver this Security Instrument or to enforce laws o regulations), or (c) Borrower has
abanduie ide Propesty, then Lender may do and pay for whatever is reasonable or appropriate
to protect-Lradar's interest in the Property and rights under this Security Instrument, Including
protecting axd/ri - assessing the value of the Property, and securing and/or repairing the
Property. Lender’s rctions can include, but are not limited to: (a) paying any sums secured by a
lien which has priciity over this Security Instrument; (b) appearing in coust; and (c) paying
reasonable atiorneys' fe’s £ protect its interest in the Property and/or rights under this Security
Instrument, including Its sccured position in a bankrupicy proceeding. Securing the Property
includes, bat is not limited to/ entering the Property to make repairs, change Jocks, replace or
board up doors and windows,-drain waler from pipes, eliminate building or other code
violations or dangerous conditions, =" have utilities turned on or off. Although Lender may
take action under this Sectlon 9, Lender dses not have to do so and is not under any duty or
obligation to do so. It is agreed that Leader incucs no liability for not taking any or all actions
anthorized under this Section 9.

Any amounts disbursed by Lender undzs #iz Section 8 shall become additional debt of
Borrower secured by this Security Instrument. Theec p-aounts shall bear interest 8t the Note rate
from the date of disbursement and shall be payable, Witk sch interest, upon notice from Lender
to Borrowes requesting payment.

If this Security Instrument is on a leasehold, Borruwer shall comply with all the
provistons of the lease. If Borrower acquires fee title to the Troperty;.the leasehold and the fee
itle shall not merge unless Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Inwur=ace as @ condition of
making the Loan, Borrower shall pay the premiums required to maintain thy Mfortgage Insurance
in effect, If, for any reason, the Mortgage Insurance coverage required by 1.2nder ceases to be
available from the morigage insurer that previously provided such insurance snd Patrower was
required to make separately designated payments toward the premiums for Mortg=;e Insurunce,
Borrower shall pay the premiums required to obtain coverage substentially equivaknt to the
Morigage Insurance previously In effect, al & cost substantially equivalent to the Cus” to
Borrower of the Mortgage Insurance previously in effect, from an alternaie mortgage Ins.ce
selected by Lender. If substantially equivalent Mortgage Insurance coverage Is not availabie,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased {0 be in effect. Lender will accept, use and retain
these paymenis as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
andLenderdmllnotbemqrﬂredtopayBomweunyhuemtoreamlugsunsuchlossreserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avallable, is obtained, and Lender requires separately designated payments toward the
premiums for Morigage Insurance, If Lender required Morigage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Morigage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, untl] the Lender's
»quirement for Mortgage Insurance ends in accordance with any writien agreement between
Borrozes and Lender providing for such termination or until termination is required by
Applizabis Law. Nothing in this Sectlon 10 affects Borrawer’s obligation to pay interest at the
rate provized' in the Note.

Moriquge Insurance retmburses Lender (or any entity that purchases the Note) for
certain losses it saov incur if Borrower does not repay the Loan as agreed. Borrower is not a
party fo the Mortag; Insurance.

Mortgage asurers evaluate their total risk on all such insurance in force from time to
time, and may enter int agreements with other parties that share or modify their risk, or reduce
losses. These agreements are on ferms and conditions that are satisfactory to the mortgage
insurer and the other party (or partiss) to these agreements. These agreements may require the
mortgage Insurer to make paymost vsing any source of funds that the mortgage insurer may have
avallable (which may include funds o%.>ined from Mortgage Insurance premiums).

As a result of these agreement, Tender, any purchaser of the Note, another insurer,
any reinsures, any other entity, or any afii!late of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or migat bs characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for.sharing o modifying the mortgage insurer's
risk, or reducing losses. If such agreement providee ¢hat an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premicms raid o the insarer, the arrangement Is
often termed "captive reinsurance.” Further:

(a) Any such agroemecats will not affect the amcun's that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. -Sach agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrows Lys Af any- with
respect to the Mortgage Insurance under the Homeowners Protection Ar, £ 1998 ar any
other faw. These rights may include the right to receive certain disclosures, tc vequest snd
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
sutomatically, and/or to receive a refund of sny Mortgage Insurance premiums fast \rero
uncarned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; For feiture. All Miscellaneous Procred*
are hereby assigned to and shall be paid to Lender.

TLLINOIS .- Singhe Faslly - Patsic Mae/Frediic Mase UNTPORM INSTRUMENT Form 3014 /0t
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I the Property is damaged, suck Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensvre the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertzken promptly. Lender may pay for the repairs and restoration in a
siole disbursement or in a serles of progress payments as the work is completed. Unless an
wrement is made in writing or Applicable Law requires interest to be pald on such
Misscilaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such ‘Viscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's secarity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by firie Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower, Such'm!cellaneous Proceeds shalt be applied in the erder provided for In Section 2.

In the cverd of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proveeds <hall be applied to the sums secured by this Security Instrument,
whether or not then due, wi.b Zie excess, if any, pald to Borrower.

In the event of a partia) taking, destruction, or loss in value of the Property in which
the fair market value of the Pr)pert; immediately before the partial taking, destruction, or loss
in value is equal to or greater thup che amount of the sums secured by this Security Instrument
immediately before the partlal taking, “es‘ruction, or loss In value, unless Borrower and Lender
otherwise agree in writing, the sums secur-d hy this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds mul(iplied bv the following fraction: (a) the total amount
of the sums secured immediately before the pivilal aking, destruction, or loss in value divided
by (b) the fair market value of the Property immedatute)s before the partial taking, destruction, or
loss in value. Any balance shall be paid {0 Borrower.

in the event of a partial taking, destruction, 6. }uss in value of the Property In which
the fair market value of the Property immediately before tic jartial taking, destruction, or Joss
in value is less than the amount of the sums secured immer'é=icly before the partlal taking,
destruction, or loss in value, unless Borrower and Lender otherwisy agree in writing, the
Miscellanecus Proceeds shall be applied to the sums secured by this Sacuricy Instrument whether
or not the sums are then due,

If the Property Is abandoned by Borrower, or if, after notice by Zen”er (o Borrower
that the Opposing Party (as defined in the next sentence) offers to make an { waid to seitle a
claim for damages, Borrower fails to respond to Lender within 30 days afler the dale the notice
Is given, Lender is authorized (o collect and apply the Miscellaneous Proceeds elum: to
restoration or repair of the Property or to the sums secured by this Security Instrument, whe bz
or not then due. "Opposing Party" the third party that owes Borrower Miscellarior,
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneors
Proceeds.
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Borrower shall be In default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's inferest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, In Lender's
Judgment, preciudes forfeiture of the Property or other material impairment of Lender's interest
i tha Property or rights under this Securlty Instrument. The proceeds of any award or claim for
damares that are attributable to the impairment of Lender's interest in the Property are hereby
assignd and shall be paid to Lender.

5 Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be ag7ii7 in the order provided for in Section 2.

12. Borzower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for payriert or modification of amortization of the sums secured by this Security
Instrument granted 2y Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the lioilty of Borrower or any Successors in Interest of Borrower, Lender
shall not be required to cum:aence proceedings against any Successor in Interest of Borrower or
t0 refuse 1o extend time for pa;ment or otherwise modify amortization of the sums secured by
this Security Instroment by roason of any demand made by the original Borrower or any
Successots in Interest of Borrow(r, Any forbearance by Lender in exercising any right o
remedy including, without limitation. J erder's acceptance of payments from third persons,
entlties or Successors in Interest of Borrcwer or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of a.y nht or remedy.

13. Joint end Several Lisbility; Co-sioners; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's obiirations and lLiability shall be joint and
several. However, any Borrower who co-signs this Socvuity Instrument bat does not execute the
Note (2 "co-signer”): (a) is co-signing this Security Instrr.nent only to morigage, grant and
convey the co-signer's Interest in the Property under the terris f this Security Instrument; {b) is
not personally obligated to pay the sums secured by this Séciuy Instrament; and (c) agrees that
Lender and any other Borrower can agree fo extend, moC fy, forbear or make any
accommodations with regard to the ferms of this Security Instrumext 7 -the Note without the
co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest o Borrower who
assumes Borrower's obligations under this Security Instrument in writing, an} is soproved by
Lender, shall obtain all of Borrower's rights and benefits under ¢his Securi:y Instrument.
Borrower shall not be released from Borrower's obligations and liability under this'Security
Instrument unless Lender agrees to such release In writing. The covenants and sgree=ias of
this Securlty Instrument shall bind (except as provided in Section 20) and benefit the successurs
and assigns of Lender.
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14, Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest In the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority In this Security Instrament to charge a specific fee to Borrower shall not be construed
gs & prohibition on the chaeging of such fee. Lender may not charge fees that are expressly
rohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a Jaw which sets maximum loan charges, and that law is flnally
interpreted so that the interest or other loan charges collected or lo be collected in connection
with i S exceed the permitted Himits, then; (4) any such loan charge shall be reduced by the
amount nezeasy to reduce the charge to the permitied limit; and (b) any sums already collected
from Borrowsr »/ich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make ths refund by reducing the principal owed under the Note or by making a direct
payment to Borrow.z. If a refund reduces principal, the reduction will e treated as a partlal
prepayment without any. prepavment charge (whether or not a prepayment charge ts provided for
under the Note). Borrowsc's acceptance of any such refund made by direct payment to
Borrower will constitute a walvar of any right of action Borrower might have arising out of such
overcharge.

15, Notices. All Noticos gven by Bocrower or Lender in conmection with this
Security Instrament must be in writing._~n; notice to Borrower In connection with this Security
Instrument shall be deemed to have beer given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice aidress if sent by other means. Notice to any one
Borrower shall constitute notice to al) Borrowers valess Applicable Law expressly requires
otherwise. The notice address shall be the Propeitv.A-dress unless Borrower has designated a
substitute notice address by nolice to Lender. Bcrrower shall promptly notify Lender of
Borsower's change of address. If Lender specifies a proved-.ro for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified
procedure, ‘There may be only one designated notice address undes this Security Instrument at
any one time. AnynndcetoLendershallbegivenbydeliveriq_'ito.")ymailmgllhyﬂrst
class mail to Lender's address stated herein unless Lender has desigratod another address by
notice to Borrower. Any notice in connection with this Security Instramony's*:all not be deemed
to have been given to Lender unti] actually received by Lender. If any notc~ raqpired by this
Security Instrument Is also required under Applicable Law, the Applicable Law reqrirement will
satisfy the corresponding requirement under this Securify Instrument.

16. Governing Law; Soverability; Rules of Construction. This Security ¥rstrunjent
shall be governed by federal law and the law of the jurisdiction in which the Property is i
All rights and obligations contained in this Security Instrument are subject to any requireme:ds
and limitations of Applicable Law. Applicable Law might explicitly or implicidy allow tne
partles to agree by contract or it might be silent, but such silence shall not be construed as @
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of thls Security Instrument or the Note whick can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
Include corresponding neuter words or words of the feminine gender; (b) words in the singular
sholl mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
“a¥thr ut any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Secur ¢y Vastrument.

74, 'Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, iwerest in the Properiy” means any Jegal or beneficlal interest in the Property,
including, but rut jalted to, those beneficial interests transferred in a bond for deed, contract
for deed, installmen’ srles contract or escrow agreement, the intent of which is the transfer of
title by Borrower i a future date to a purchaser.

IF alf or any part «f *42 Property or any Interest in the Property is sold or transferred
{or if Borrower is mot a‘natur=! person and a beneficial interest in Bosrower is sold or
transferred) without Leader's prior written consent, Lender may require immediate payment in
full of all sums secured by this Secraity Instrament. However, this option shall not be exercised
by Lender if such exercise is prohibiiec oy Arplicable Law.

If Lender exercises this option, i~4dar shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 20 days from the date the notice is given in
accordance with Section [5 within which Bort 'wer must pay all surns secured by this Security
Instrument. If Borrower falls to pay these sums ot to the expiration of (his perlod, Lender
may invoke any remedies permitted by this Security invirurent without further netice or demand
on Borrower.

19. Borrower's Right to Reinstate Afier Accelerstion. If Borrower meets certain
conditions, Borrower shall have the right to have enforcemszi of this Security Instrument
discontinued at any time prior to the earliest of: () five days Vefor» sale of the Property

to any power of sale contained in this Security Instrument;..(b) such other period as
Applicable Law might specify for the termination of Borrower's right to r2instate; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are that Dorruwer: (a) pays
Lender all sums which then would be due under this Secarity Instrument and t/e Note as If no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays
all expenses Incwrred In enforcing this Security Instrument, Including, but not lim'ed' to,
reasonable atiorneys’ fees, property inspection and valuation fees, and other fees Incurre.! for (h:
purpose of protecting Lender's interest in the Property and rights under this Security Instrum.ep*,
and {d) takes such actlon as Lender may reasonably require 1o assure that Lender's interest in th:
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstaternent sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certifled check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an instimion whose deposits are insured by a federal agency,
Instrumentality or eatity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
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this Security Instrument and obligations secured hereby shall remain fully effective os if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Losn Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sele might result in a change in the entity (known as
#e ‘Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrznent and performs other mortgage loan servicing obligations under the Note, this Security
Insrw-aert, and Applicable Law. There also might be one or mare changes of the Loan Servicer
unrelaicd 10/ sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wniiex notice of the change which will state the name and address of the new Loan
Servicer, the-adiioss to which payments should be made and any other information RESPA
requires in connextira with a notice of transfer of servicing. If the Note is sold and thereafler
the Loan Is servicei 5y a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations tc Bererwer will remain with the Loan Servicer or be transferred to a
successor Loan Servicer ard are not assumed by the Note puschaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lensz may commence, joln, or be joined to any judicial action
(as either an individual litigant o; “e member of a class) that arises from the other party's
actions pursuant fo this Security Instrum-* or that alleges that the other party bas breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such aotic> given in compliance with the requirements
of Section 15) of such alleged breach and affuzde# the other party hereto a reasomable perlod
after the giving of such notice to take corrective =cdun. If Applicable Law provides a time
period which must elapse before certain action can be t-ke, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice of ar:eleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of ar<eleration glven to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opzostunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (2 *iazardous Substances”
are those substances defined as toxic or hazardous substances, poilmaris,. or wastes by
Environmental Law and the following substances: gasoline, kerosene, other f:mmsble or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, maieria’s containing
asbestos or formaidehyde, and radioactive materials; (b) *Environmental Law" e2ans federal
laws and laws of the jurisdiction where the Property is located that relate to health, safet/ or
environmental protection; (¢} “Environmental Cleanup” includes any response action, raneur!
action, or removal action, as defined in Environmental Law, and (d) an "Environmeas’
Conditlon” means a condition that can cause, coniribute to, or otherwise (rigger ar
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (2} that is in
violation of any Environmental Law, (b) which creates an Environmental Conditlon, or (¢}
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property, The preceding two sentences shall not apply lo the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and (o maintenance of the
Property (Including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of () any investigatlon, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
irvolying the Property and any Hazardous Substance or Buvironmenta] Law of which Borrower
has 2-tual knowiedge, (b) any Environmental Condition, including but not limited to, any
spilitnr;, eaking, discharge, release or threat of release of any Hazardous Substance, amd (c) any
condiica aused by the presence, use or release of a Hazardous Substance which adversely
affects <o v%ze of the Property. If Borrower learns, or is notified by any povernmental or
regulatory awtior¥y. or any private party, that any removal or other remediation of any
Hazardous Substric: affecting the Property is mecessary, Borrower shall promptly take all
necessary remedial “ciions In accordance with Environmental Law. Nothing hereln shall create
any obligation on Lende: 10~ an Environmental Cleanup.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acoclerstion; Remedils, 'J<nder shall give notice to Borrower prior fo
acceleration following Borrower's breacn of any covenant or agreement in this Security
Instrument (but not prior to acoeleration unJer Jection 13 unless Applicable Law provides
otherwise). The notioe shall specify: (a) the default; (b) the action required to cure the
defalt; (c) a dete, not less than 30 days from the Jrie the notice Is given to Borrower, by
which the default must be cured; and (d) that fall w2 t» cure the default on or before the
dato specified In the notice mey result in acceleration of b7 suma seoured by this Security
Instrument, foreclosure by judicial proceeding and sale of +he Property. The notice shall
further inform Borrower of the right to reinsiate after acoeieration and the right to assert
in the foreclosure proceeding the non-existence of a defanf or w1y other defense of
Borrower to acceleration and foreclosure. If the default is not currd ~n or before the date
specified in the notice, Lender at its option may require immediate vuyeot in full of all
sums secured by this Security Instrument without further demand and pr4v. foreclose this
Security Instrument by Judicial proceeding. Lender shall be entitled to collect =l expensés
incurred in pursuing the remedics provided in this Section 22, including, but o, timited to,
reasonable attorneyy' fees and oosts of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrament, Lavler
shall release this Security Instrument. Borrower shell pay eny recordation costs. Lendey mav
charge Borrower a fee for releasing this Security Instrument, but only i the fee is paid to a thir¢
party for services rendered and the charging of the fee is permitted under Applicable Law,

94, Waiver of Homestead, In accordance with Hlinols law, the Borrower hereby
releases and watves all rights under and by virtue of the linois homestead exemption laws.

28, Placement of Collateral Protection Insurance, Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's Interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtatned
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the Insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
ray e added to Borrower's total outstanding balance or obligation. The costs of the insurance
may b2 more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNTG BELOW, Borrower accepts and agrees to the ferms and covenants
contained In this Securit; Iystrument and in any Rider executed by Borrower and recorded with

it % /k .

ANDREW ALF F5TEN , Borrower

%//1/\-— (Scal)

ELIZABETH ALPERSTEIN “Borrower

o (Seal)

2o (Seal)
-Bagyower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,
COUNTY OF £ 0o /X } 88
L =3 Lo taif . a Notary Public

in ane for said county and state do hereby certify that
ANDRZW ALPERSTEIN AND ELIZABETH ALPERSTEIN , HUSBAND AND WIFE

personally knowp 0 me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeare 4 efore me this day in person, and acknowledged that they

signed and delivered the said instrument as  their free and voluntary act, for the uses
and purposes therein set iurtii.

Glven under my hand aod o¥icial seal, this 31st
December . aee .

OFFICIAL SEAL
pAUL KOUTHNIK :
Tontary Puitlic - Sata of s ‘

My Commission Explres: 9//4//o

i
&,

3

. My Commission Expires Apr 14,2010
iw—-w-«'«sr- Mo o o i Wﬂ&
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal - Rate Caps)

VOAN# 001023102

THIS FIXED/ADJUSTABLE RATE RIDER is made this st day of
Decerar ., 2008 , and Is incorporated into and shall be deemed to
amend_up? supplement the Morigage, Deed of Trust, or Security Deed (the "Security
Instramani”; of the same date given by the undersigned ("Borrower”) to secure Borrower's
Fixed/Adjustaue Rate Note (the “Note") to
Wintrust Morngage C wporation, AN [LLINOIS CORPORATION

(*Lender™} of the same “ai> and covering the property described in the Security Instrument and
located at:

2642 N. WOOD ST., UNIT B CtuCAGO, iL 60657

THE NoTE PROVIDES FOR 5 CHANGR v BorRROWER'S FDXED
INTEREST RATE TO AN ASyUSTABLE INTEREST RATE. THR
NOTE LIMITS THE AMOUNT BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGX AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUS( PAY.
ADDITIONAL COVENANTS, In addition to ‘ae covenants and agreements made in the
Security Instrument, Borrower and Lender further covenzat 2.1 agree as follows:
A, . ADJUSTABLE RATE AND MONTHLY PAYMEN" C HANGES
The Note provides for an initial fixed interest rate of +.250 %. The Note also
provides for a change In the initlal fixed rate to an adjustable interes_ rate, a5 follows:

4, ADJYUSTABLE INTEREST RATE AND MONTHLY PAYMENT CPANGES

(A) Change Dates .
The initial fxed interest rate I will pay may change to an adjustabe interes/ rar>.on the first
day of January ,2017 ,and the adjustable interest va> I will pay

may change on that day every 12th month thereafter, The date on which my initial fixe: ints rest
rate changes to an adjustable interest rate, and each date on which my adjustable intesecs roe
could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" Is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal, The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.
MULTISTATE AXEIVADJUSTABLE RATE RIDER
WHJ ONB-YEAR LIBOR - Single Family - Fannie Mae Uniorm Instrument My i}
G3187-01 {02/02) Page 1of 4 Initiele;
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C) Calouletion of Changes

Before each Change Date, the Note Holder will caiculate my new interest rate by adding
TWO AND ONE QUARTER percentage points ( 2.260 %)
to-ae Current Index. The Note Holder will then round the result of this addition to the nearest
ons-cirhth of one percentage point (0.125%). Sebject to the limits stated In Section 4(D)
belcw, ‘53 rounded amount will be my new interest rate until the next Change Date.

‘Th; ¥inte Holder will then determine the amount of the monthly payment that would be
sufficier. o epay the unpaid principal that T am expected to owe at the Change Date in full on
the Maturity Dide at my new interest rate in substantially equal payments, The result of this
calculation will oe *av new amount of my monthly payment.

(D) Limits or ucerest Rate Changes

The interest rate 1 za required to pay at the first Change Date will not be greater than

9.250 % orixsiian  2.250 9%. Thereafter, my adjustable interest rate
will never be increased or Zeciwased on any single Change Date by more than two
percentage points from the ru‘e of inierest I have been paying for the preceding 12 months.
My Interest rate will never be great:rthan  8.250 %.

(B) Effective Deto of Changes

My new interest rate will become effc;ive on each Change Date. 1will pay the amount of
my new monthly payment beginning on the firi wonthly payment date after the Change Date
unti] the amount of my monthly paymeat changus again.

(%) Notice of Changes

The Note Holder will deliver or mail to me a rotice of any changes in my nitial fixed
interest rate to an adjustable interest rate and of any changes 71 ry adjustable interest rate before
the effective date of any change. The notice will include ths araount of my monthly payment,
any Information required by law to be given to me and also thy title and telephone number of a
person who will answer any question I may have regarding the notic:,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST [N BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable ir tere=t rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrurest shall read
as follows:

Transfor of the Propesty or a Beneficial Interest In Borrower. As used in
thts Section 18, "Interest in the Property” means any legal or beneficial inierest in the
Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a futare date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficlal Interest In
Borrower Is soki or transferred) without Lender's prior written consent, Lender may

MULTISTATE FIXEIVADJUSTABLE RATE RIDER
WEJ ONGYEAR LIBOR - Single Fanily - Fannie Mas Uniform Intnsment 3187801
GY87-02 (02/02) Page 2 of 4 ki Zﬁ:ﬂ \




1001205178 Page: 22 of 27

UNOFFICIAL COPY

require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower natice of
seceleration. The notice shall provide a period of not less than 30 days from the date
% notice is given In accordance with Section 15 within which Borrower must pay ail
swas secured by this Security Instrument. If Borrower fails to pay these sums prior to
the cupiation of this period, Lender may invoke any remedies permitied by this
Security Jiss’zament without further notice or demand on Borrower.

2. When Brrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Sect'sn A above, Uniform Covenant 18 of the Security Instrument described
in Section B1 above shaii than cease to be In effect, and the provisions of the Uniform Covenant
18 of the Security Instrument shll Ls amended to read as follows:

Transfer of the Propes 'y ¢ 2 Beneflcial Interest in Borrower. As used in this
Section 18, "Interest in the Proper.y” means any legal or bemeficial Interest in the
Property, including, but not limited 10, those beneficial interests transferred in a bond
for deed, contract for deed, Installment 5'ies vontract or escrow agreement, the infent

of which is the transfer of title by Borrows st = future date to a purchaser.
If all or any part of ¢ erty or am Interest in the Property is sold or

transferred (or if Borrower s not a natural (gerson and 2 beneficial interest in
Borrower Is sold or transferred) without Lender's 7cio written consent, Lender may
require immediate payment in full of all sums secuced by this Security Instrument.
However, this option shall not be exercised by Lender ! "such exercise is prohibited
by Appliceble Law. Lender also shall not exercise this optior f: \)) Borrower causes
t0 be submitted to Lender Information required by Lender fu-2v2iuate the intended

transferee as if a new loan were belng made to the transferec: cod (b) Lender
reasonably determines that Lender's security will mot be impaired %y the loan
assumption and that the risk of a breach of any covenant ot agreement In ‘his Sscurity
Instrument is acceptable to Lender,

To the extent permitted by Applicsble Law, Lender may charge a reasonabl, fee
a3 a condition to Lender's consent to the loan assumption. Lender also may requi-
the transferee (0 sign an assumption agreement that is acceptable to Lender and thay
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument, Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
W8J ONG-YEAR LIBOR INDEX - Single Famlly - Fannie Mas Uniform Instrument M
G3187-03 ' (05/04) Page 3 of 4 initials:
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If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrament. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
romedies permitted by this Security Instrument without further notice or demand on

BY S1.NING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjust-dle Rate Rider.

%L/L’ (sl

ANDREW ALFgR3TEIN Borrower
A~ o
ELIZABETH ALPERSTEIN Borrower
(Seal)
-Borrower
[ ¢ (Seal)
-Borrower
MULTISTATE FIXEDJALJUSTABLE RATE RIDER
WS) ONSYEAR LIBOR. - Singie Famdly - Fannie Mes Unitorm instrument Form 3187 8/01
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PLANNED UNIT DEVELOPMENT RIDER

LOAN# 001023102 ' ,
THIS PLANNED UNIT DEVELOPMENT RIDER is made this ~ 31st day
of ~ Pecember , 2009 ,and is incorporated into and shall be

deeme’ i amend and supplement the Mortgage, Deed of Trust, or Security Deed {the "Security
Instrmzco*”), of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Note to

Wintrust Moriger Corporation, AN ILLINOIS CORPORATION

(the
"Lender") of the s# % date and covering the Property described in the Security Instrument and
located at:

2942 N. WOOD ST., UNI1 & CHICAGO, IL 60857

{Property Address)

The Property includes, but is not limiled "0 a parcel of land improved with a dwelling, together
with other such parcels and certain commar. areas and facilities, as described in

Protective covenants, conditions, and restrictior s of vald
davelopments.

(the "Declaration”). The Property is part of a planned uri( revelopment known as

WELLINGTON PARK

[Namo of Planmed Unit Development]
(the "PUD"). The Property also includes Borrower's Interest in the ur-genwners assoclation or
equivalent entity owning or managing the common areas and facilities 0. tii: PUD (the "Owners
Association”) and the uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addifion to the covenants and agreements ma e ir-the Security
Instrument, Borrower and Lender further covenant and agree 2s follows:

A. PUD Obligations, Borrower shall perform all of Borrower's oblig.tion:
under the PUD's Constitzent Documents. The “Constituent Documents™ are tie-)
Declaration; (i) articles of incorporation, trust Instrument or any equivalent document
which creates the Owmers Association; and (iti) amy by-laws or other rules or regulations
of the Owners Assoclation. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance, So long as the Owners Assoclation maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts

MULTISTATE PUD RIDER - Siogle Penily - Faanie Mas!Prodidie Mao DNITORM INSTRUMENT m 31 {0—1
@3150-01 (0008) (Page 1 of 3} Initials:
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{including deductible levels), for the periods, and against toss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited
t», earthquakes and floods, for which Lender requires insurance, then: {{) Lender waives
ths. provision in Section 3 for the Periodic Payment to Lender of the yearly premium
im.aliments for property insurance on the Property; and (i) Borrower's obligation under
Secura 9 to maintain property insarance coverage on the Property s deemed satisfled to
the exwer’ ¢t the required coverage Is provided by the Owmers Assoclation policy.

vzt L onder requires as a condition of this waiver can change during the term
of the loan,

Borrover shali give Lender prompt notice of any lapse in required property
insurance coverage [rovided by the master or blanket policy.

In the event of 4 distribution of property Insurance proceeds in lieu of restoration
or repair following a loss b’ the Property, or to common areas and facilities of the PUD,
any proceeds payable to Buiirwvr are hereby assigned and shall be paid to Lender.
Lender shall apply the proceeds tv % sums secured by the Security Instrument, whether
or not then due, with the excess, if azy -aaid to Borrower.

C. Public Liability Insuranie. Rorrower shall take such actions as may be
reasonable to insure that the Owners Ass(ciation maintains a public Hability Insurance
policy acceptable in form, amount, and extent o7 coverage to Lender,

D. Condemnation. The proceeds of axy awrrd or claim for damages, direct or
consequential, payable to Borrower in connection wid» iy condemnatlon or other taking
of all or any part of the Property or the common areas aru facllitles of the PUD, or for
any conveyance in Heu of condemnation, are hereby assigne./ zad shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument
as provided in Section 11,

E. Lender's Prior Consent, Borrower shall not, except afcr wotica to Lender
and with Lender's prior written consent, either partition or subdivige ine Zroperty or
consent to; (i) the abandonment or termination of the PUD, except for avsndcament or
termination required by law in the case of substantial destruction by fire or oth2 casuaity
or in the case of a taking by condemnation or eminent domain; (i) any amendment te -«
provision of the "Constituent Documents” If the provision is for the express benefit o/
Lender;  (if) termination of professional management and assumption of
self-management of the Owners Association; or  (iv)  any aciion which would have
the effect of rendering the public liability jnsurance coverage maintained by the Owners
Association unacceptable to Lender.

MULTISTATE PUD RIDER - Single Funily - Faxuis Mao/Sroddis Mss UNIPORM INSTRUMENT m 3
G3150-02 (0008) (Page 2 of 3} Initialy:
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F. Remedies. If Borrower does not pay PUD dues and assessments when due,
thon Lender may pay them. Any amounts disbursed by Lender under this paragraph F
sh-I! become additional debt of Borrower secured by the Security Instrument, Unless
Borovver and Lender agree to other terms of payment, these amounts shall bear inierest
frons ' date of disharsement at the Note rate and shall be payable, with interest, upon
notice 5,07 T ender to Borrower requesting payment.

BY SICNING BELCW, Borrower accepts and agrees to the terms and covenants contained In

this PUD Rider,
/_‘ﬁ 5 7 /\ | (Seal)
mur:sw'ﬂpznsmm -Bomower
%//L’\/:‘ (Seal)
ELIZABETH ALFERETEIN Borrower
P (Seal)
-Borrower
= (Seal)
-Borrower
MULTISTATE PUD RIDER. - Single Funly - Fuanle Mos'Frodiie Mas UNIFORN INGTRUMENT Porm 3150 1/01
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LEGAL DESCRIPTION

155752-RILC

PARCEL 1: THE EAST 20.49 FEET OF THE WEST 138.68 FEET OF LOT 3 IN WELLINGTON PARK
SUBDIVISION, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 17, 1999 AS DOCUMENT NUMBER
09079864, IN-COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1
AFORESAID, AC SET FORTH IN THE DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS, €85TMENTS AND PARTY WALL RIGHTS FOR WELLINGTON PARK
HOMEOWNERS ASSOUIATION RECORDED DECEMBER 11, 2000 AS DOCUMENT NUMBER
00970524.

PIN(S): 14-30-223-110-0000

CKA: 2942 NORTH WOOD STREET UN.T B, CHICAGO, IL 60657



