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PARCEL TAX ID#: 14-20-101.048-1004 & 14-20-101-048-1012
PM| CASE#:

MORTGAGE
MIN 1000312-0001028664-6

DEFINITIONS

Words used in multiple sections of this document are 4efined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules "egurding the usage of words used in this
docurnent are also provided in Section 16.

(A)  "Security Instrument" means this document, which'is dateZDecember

30th , 2009 together with all Riders to this document.

B) "Borrower" is TIMOTHY E MAYERHOFER AND SUNG MAYE‘HOFER , HUSBAND
AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C)  "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separaie
corporation that is acting solely as a nominee for Lenders and Lender's successors and assigns,
MERS is the mortgagec under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.0O. BOx 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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D) "Lender” is Wintrust Mortgage Corporation

Lender isa AN ILLINOIS CORPORATION organized and existing under the
laws of THE STATE OF ILLINOIS . Lender's address is
1 S. 660 Midwest Road, Suite 100, Oakbrook Terrace, IL 60181

(E) . "Note" means the promissory note signed by Borrower and dated December 30th
2009 .. The Note states that Borrower owes Lender
THRE€ M-UNDRED THIRTY FIVE THOUSAND AND NO/100

Dollars (U.S. % 335,000.00 ) plus interest. Borrower has promised to pay this
debt in regular Perisdic Payments and to pay the debt in full not later than

January 1st, 2040

1] "Property™ eans the property that is described below under the heading "Transfer of
Rights in the Property."

(G)  "Loan" means the uebt evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Note, and all sums due under this Security Instrument, plus
interest,

(H)  "Riders" means all Riders 10 «hit Szcurity Instrument that are executed by Borrower.
The following Riders are to be executed oy airower [check box as applicable]:

[X] Adjustabie Rate Rider [x] Condominium Rider [C]  Second Home Rider
] Balloon Rider [] Biweekly Paviccpt Rider []  1-4 Family Rider
[C] Other(s) [specify] [C] Planned Unit Davsiogment Rider

@ "Applicable Law" means all controlling applicakie iederal, state and local statutes,
regulations, ordinances and administrative rules and orders {umat ha~c the effect of law) as well
as all applicable final, non-appealable judicial opinions.

@ "Community Association Dues, Fees, and Assessments” <nvans all dues, fees,
assessments and other charges that are imposed on Borrower or the Propert; sy a condominium
association, homeowners association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other then a transaction
originated by check, draft, or similar paper instrument, which is initiated through an <iectronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, o. av’uo:ize
a financlal institution to debit or credit an account. Such term includes, but is not limiied o,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephoo~,
wire transfers, and automated clearinghouse transfers.

@L) *Escrow Items"” means those items that are described in Section 3.

(M)  "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (if} condemnation or
other taking of all or any part of the Property; (ilf) conveyance in lieu of condemnation; or (iv}
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance® means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

ILLINOIS -- Siagle Family -- Fasnic Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01
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(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

® "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrament, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
ever:i{ the Loan does not qualify as a "federally related mortgage loan” under RESPA.

Q@ "Successor in Interest of Borrower" means any party that has taken title to the
Propecty; vrhether or not that party has assumed Borrower's obligations under the Note and/or
this Secusicv instrument,

TRANSFER CF WIGHTS IN THE PROPERTY

This Security Instram:nt secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Sccv:ity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and copvev to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to ‘the successors and assigns of MERS the following described
property located in the

COUNTY

(Type of i« cording Jurisdiction]
of COOK

[Name of Recorai=3 Juridiction]
SEE ATTACHED EXHIBIT "A"

which currently has the address of 3927 NORTH GREENVIEW AVENUE UNiT 4N

[Street]

CHICAGO , linois 60613 ("Property Addres:):
{Ciyf {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, any
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS - single Family -- Faanie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 10t
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property Is
unencumbered, except for encumbrances of record. Borrower warrants and will defend

generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uiform covenants with limited variations by jurisdiction te constitute a uniform security
instruzent covering real property.

UiIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Teyment of Principal, Interest, Escrow Items, Prepayment Charges, end Late
Charges. Boriow.i shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepiyment charges and late charges due under the Note. Borrower shall also
pay funds for Escecw Items pursuant to Section 3, Payments due under the Note and this
Security Instrument shall 0¢ :a>de in U.S. currency. However, if any check or other instrument
received by Lender as paymcnt under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in one ur ‘nore of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified clieci, hank check, treasurer's check or cashier's check,
provided any such check is drawn upon 2. lustitution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electrovic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in
the Note or at such other location as may be desigriateu by Lender in accordance with the notice
provisions in Section 15. Lender may return any payineut ar partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lsader may accept any payment or
partial payment insufficient to bring the Loan current, withot rvaiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in ‘e future, but Lender is not
obligated to apply such payments at the time such payments are acceried. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not p<; interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payiw:it - bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lnder shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. 4o offset
or claim which Borrower might have now or in the future against Lender shall relieve Ror.¢ ver
from making payments due under the Note and this Security Instrument or performiig o
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINGIS -- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fore 3014 1701
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
firstw any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o
principa’ due under the Note shall not extend or postpone the due date, or change the amount, of
the Perivdic coyments.

5. “rrads for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are diie under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amouts due for: (a) taxes and assessments and other items which can attain
priority over this Sccurity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rens ~.nihe Property, if any; (c) premiums for any and all insurance
required by Lender under Scction.£; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lende- in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Seition 10. These items are called "Escrow Items.” At
origination or at any time during the ierr1 ~f the Loan, Lender may require that Community
Association Dues, Fees, and Assessments,i” aity, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. Borruwe: shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Burrowar shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation (0 7ay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay to Lend<r Sunds for any or all Escrow liems at
any time. Any such waiver may only be in writing. In tite zv+at of such waiver, Borrower shall
pay directly, when and where payable, the amounts due frr any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requicez, shall furnish to Lender
receipts evidencing such payment within such time period as Lenler m=y require. Borrower's
obligation to make such payments and to provide receipts shall for all g ooses be deemed to be
a covenant and agreement contained in this Security Instrument, as the pliras¢ "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Esciov Liems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Iten.. Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be uni!gated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as ‘¢ any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upca such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then requirrd
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

ILLINOIS -- Singie Family -- Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Fem 3014 1/01
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA, Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
regries interest to be paid on the Funds, Lender shall not be required to pay Borrower any
iniereze or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest slall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accountizg 7 the Funds as required by RESPA.

I théreis a surplus of Funds held in escrow, as defined under RESPA, Lender shail
account to Borrow.s for the excess funds in accordance with RESPA. IF there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrcxcr shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, bv 3z no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as Jefined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pa;’ to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no rory than 12 monthly payments.

Upon payment in full of aii sams secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds hel by Lender.

4. Charges; Liens. Borrower shall zay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrament,
leasehold payments or ground rents on the Property, . any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that thece iems are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which ‘nas priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment ofthe obligation secured by
the lien in a manner acceptable to Lender, but only so long as Lorrower is performing such
agreement; (b) contests the lien in good faith by, or defends against estz<cament of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcem it of the lien while
those proceedings are pending, but only until such proceedings are concluded: ot (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating th lien to this
Security Instrument. If Lender determines that any part of the Property is subject (w2 lien
which can attain priority over this Security Instrument, Lender may give Borrowe: a rotice
identifying the lien. Within 10 days of the date on which that notice is given, Borrowe: shail
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or
hereafier erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINQIS -- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
char:ge: occur which reasonably might affect such determination or certification. Borrower shall
also be ~2sponsible for the payment of any fees imposed by the Federal Emergency Management
Agency /in connection with the review of any flood zone determination resulting from an
cbjection by Berrower.

It bor.awer fails to maintain any of the coverages described above, Lender may obtain
insurance coveragz, s* Lender's option and Borrower's expense. Lender is under no obligation
to purchase any pactiralar type or amount of coverage. Therefore, such coverage shall cover
Lender, but might 'ur might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, agzp:cany risk, hazard or liability and might provide greater or lesser
coverage than was previously in 2ffect. Borrower acknowledges that the cost of the insurance
coverage so obtained might signficautly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed ty J'ender under this Section 5 shall become additional debt
of Borrower secured by this Security [ristrument. These amounts shall bear interest at the Note
rate from the date of disbursement and stia'i be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shall inr.vde a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional luss/pryee. Lender shall have the right to
hold the policies and renewal certificates. If Lender requiris Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. ). Rorrower obtains any form of
insurance coverage, not otherwise required by Lender, for damagz-in, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the izsurunce carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. tinicss Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not, the underlying
{nsurance was required by Lender, shall be applied to restoration or repair of the Fropeiuy; if the
restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceecs rail
Lender has had an opportunity to inspect such Property to ensure the work has been complctru
to Lender's satisfaction, provided that such inspection shall be underiaken promptly. Lende:
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

TLLINOIS -- Single Family -- Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
fror Lender that the insurance carrier has offered fo settle a claim, then Lender may negotiate
and sett'z the claim. The 30-day period will begin when the notice is given. In either event, or
if Lende/ a:ouires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (2) Toriower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under 1! Mote or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to-any< refund of unearned premiums paid by Borrower) under all insurance
policies covering tize Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use-the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under th: Fote or this Security Instrument, whether or not then due.

6. Occupancy. Borrowzi-shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property as Jsorower's principal residence for at least one year after the
date of occupancy, unless Lender ottervisc agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and. Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the 'rogerty, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borr¢wsy is residing in the Property, Borrower
shall maintain the Property in order to prevent the Property” fam deteriorating or decreasing ln
value due to its condition. Unless it is determined puisuint to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly rejair the Property if damaged
to avoid further deterioration or damage. If insurance or condeinnatiow proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower sl be responsible for
repalring ot restoring the Property only if Lender has released procecds Tor such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payre e: ina series of
progress payments as the work is completed. If the insurance or condemnation pinceeds are not
sufficient to repair o restore the Property, Borrower is not relieved of Borrower's oblization for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propeiiv:
If it has reasonable cause, Lender may inspect the interior of the improvements on the Prope.t;.
Lender shall give Borrower notice at the time of or prior to such an interior inspectivi
specifying such reasonable cause. :

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

TLLINOIS -. Single Family -- Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1761
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (2) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bar’rupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority aver this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandon:d ihe Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect | éni'er's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's sniions can include, but are not limited to: (a) paying any sums secured by a
lien which has pricrity nver this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys” tees to protect its interest in the Property and/or rights under this Security
Instrument, including its secusal position in a bankruptcy proceeding. Securing the Property
includes, but is not limited 0, entoring the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, ans) have utilities turned on or off. Although Lender may
take action under this Section 9, Lender loss not have to do so and is not under any duty or
obligation to do so. It is agreed that Lenier incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender uncer this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These wmounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with-s1:ch interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Barrower shall comply with ail the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Irsviaice as a condition of
making the Loan, Borrower shall pay the premiums required to maintain the i rtgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by i :udzr ceases to be
available from the mortgage insurer that previously provided such insurance and barrower was
required to make separately designated payments toward the premiums for Mortgage %usurance,
Borrower shall pay the premiums required to obtain coverage substantially equiva'ent the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the zos* tc
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insur<:
selected by Lender. If substantially equivalent Morigage Insurance coverage is not availabic,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINOIS -- Singie Family -- Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Morigage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borower and Lender providing for such termination or until termination is required by
Applice’le Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate pro7ided in the Note,

Mritgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses /v nay incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Motgage Insurance.

Mortgage ‘nsarers evaluate their total risk on all such insurance in force from time to
time, and may entei into asveements with other parties that share or modify their risk, or reduce
losses. These agreemens ~ceun terms and conditions that are satisfactory to the morigage
insurer and the other party {or pe-ties) to these agreements. These agreements may require the
mortgage insurer to make paymint using any source of funds that the mortgage insurer may have
available (which may include funds sbt:ined from Mortgage fnsurance premiums}).

As a result of these agreemeris, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affiiaic of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or mighi bo characterized as) a portion of Borrower's
payments for Marigage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides Jbat an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums raid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amcur.s that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan, Such agreements will not
increase the amount Borrower will owe for Mortgage Insurane, apd they will not eatitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower brs -if any- with
respect to the Mortgage Insurance under the Homeowners Protection Zusi of 1998 or any
other law. These rights may include the right to receive certain disclosures, in request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance t~: winated
automatically, and/or to receive s refund of any Mortgage Insursnce premiums the', were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proczeds
are hereby assigned to and shall be paid to Lender.

ILLINOIS -- Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/l
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security Is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agr-emont is made in writing or Applicable Law requires interest to be paid on such
Miscell~zeous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's s-cur'ty would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by tni; Sicurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Yis»llaneous Proceeds shall be applied in the order provided for in Section 2.

In the evint of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shll be applied to the sums secured by this Security Instrument,
whether or not then due, vitl e excess, if any, paid to Borrower.

In the event of a partial ia¥ing, destruction, or loss in value of the Property in which
the fair market vatue of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, (est.usiion, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secuzei by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the paitial t2king, destruction, or loss in value divided
by (b) the fair market value of the Property immediat-iv before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the everd of a partlal taking, destruction, or less 1a value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is less than the amount of the sums secured immediate’; btefore the partial taking,
destruction, or loss in value, unless Borrower and Lender othorwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Sccuauy Instrument whether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, afler notice by Zindes to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date G notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds eifier- to
restoration or repair of the Property or to the sums secured by this Security Instrument, v/ neler
or not then due. "Opposing Party" means the third party that owes Borrower Miscellancows
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

ILLINOQIS -- Single Family - Fanale Mue/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's inferest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
dar4ge; that are attributable to the impairment of Lender's interest in the Property are hereby
assigner and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be aprlied in the order provided for in Section 2.

12. Pirrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for payrien' or modification of amortization of the sums secured by this Security
Instrument granted ‘ay Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liabi'ity of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to ccmzie:ice proceedings against any Successor in Interest of Borrower or
to refuse to extend time for paymcat or otherwise modify amortization of the sums secured by
this Security Instrument by recson of any demand made by the original Borrower or any
Successors in Interest of Borrower. /uny forbearance by Lender in exercising any right or
remedy including, without limitation, Leader's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of ary right or remedy.

13. Joint and Several Lisbility; Co-sizuers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's ‘abliations and liability shail be joint and
several. However, any Borrower who co-signs this Sccrify Instrument but does not execute the
Note (a "co-signer"): (a) is co-signing this Security Instrument only to morigage, grant and
convey the co-signer's interest in the Property under the teri:s of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Inziument; and (c} agrees that
Lender and any other Borrower can agree to extend, mouify, forbear or make any
accommodations with regard 1o the terms of this Security Instrumen: o« the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interesc or Dorrower who
assumes Borrower's obligations under this Security Instrument in writing, and, i upproved by
Lender, shall obtain all of Borrower's rights and benefits under this Security Irsuvment.
Borrower shall not be released from Borrower's obligations and liability under this Sccvsity
Instrument unless Lender agrees to such release in writing. The covenants and agreemcnt: of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successc:s
and assigns of Lender.

ILLINOIS -- Single Family - Fanale Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys" fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the'Luan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount tiercsyary to reduce the charge to the permitted limit; and () any sums already collected
from Borrowe: vthich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this r2fund by reducing the principal owed under the Note or by making a direct
payment to Borrovier. If a refund reduces principal, the reduction will be treated as a partial
prepayment withoui any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrow.r's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver-2€ any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices siven by Borrower or Lender in connection with this
Security Instrument must be in writing Anv-notice to Borrower in connection with this Security
Instrument shall be deemed to have been yiven to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice aZarcss if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers.unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Buorruwer shall promptly notify Lender of
Borrower's change of address. If Lender specifies a pruceZu-2 for reporting Borrower's change
of address, then Borrower shall only report a change of »ddress through that specified
procedure, There may be only one designated notice address und~. this Security Instrument at
any one time. Any notice to Lender shall be given by deliverivg it r: by mailing it by first
class mail to Lender's address stated herein unless Lender has desigrcied another address by
notice to Borrower. Any notice in connection with this Secusity Instruns2p: sball not be deemed
to have been given to Lender until actually received by Lender. If any nolce required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security lns:.vrment
shall be governed by federal law and the law of the jurisdiction in which the Property is luczed.
All rights and obligations contained in this Security Instrument are subject to any requirererus
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow tie
parties to agree by contract or it might be silent, but such silence shall not be construed as a

ILLINOIS -- Single Family -- Fanate Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
wit*iou! any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security in\trument.

i# Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Futeest in the Property” means any legal or beneficial interest in the Property,
including, but 1! tiited to, those beneficial interests transferred in a bond for deed, contract
for deed, installmeat sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a futur= date to a purchaser.

If all or any part o{ s« Property or any Interest in the Property is sold or transferred
{or if Borrower is not a natw=l-verson and a beneficial interest in Borrower is sold or
transferred) without Lender's p.ior written consent, Lender may require immediate payment in
full of all sums secured by this Secvrity Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibite by Azplicable Law.

If Lender exercises this option, L wier shall give Barrower notice of acceleration. The
notice shall provide a period of not less thar 30, days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prisr to the expiration of this period, Lender
may invoke any remedies permitted by this Security Iist-ument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accelorstion. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement ui this Security Instrument
discontinued at any time prior to the earliest of: (a) five days befor¢ sale of the Property
pursuant to any power of sale contained in this Security Instrument, () such other period as
Applicable Law might specify for the termination of Borrower's right to iei:size; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are that s srrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Mote as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements, () pays
all expenses incurred in enforcing this Security Instrument, including, but not dmited-to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred 107 ihe
purpose of protecting Lender's interest in the Property and rights under this Security Instrumeri;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in tix
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security lnstrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; {c) certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower,
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this Security Instrument and obligations secured hereby shall remain fuily effective as if no
acceleration had occurred. However, this sight to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Ins* utent and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelates tv a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writtzn otice of the change which will state the name and address of the new Loan
Servicer, the uddress to which payments should be made and any other information RESPA
requires in conneziigr with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is servicet by 2 Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligatios to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer ane s7¢ not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor | ender may commence, join, or be joined to amy judicial action
(as either an individual litigant or th¢ member of a class) that arises from the other party's
actions pursuant to this Security Instru‘aert cr that alleges that the other party has breached any
provision of, or any duty owed by reasor s, this Security Instrument, until such Borrower or
Lender has notified the other party (with such rutice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice o take corrective ardon. If Applicable Law provides a time
period which must elapse before certain action can bc tehen, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of arceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and oppartunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (7 "ilazardous Substances"
are those substances defined as toxic or hazardous substances, pullutiits, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other siain:nable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materiais containing
ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law" mea=; federal
laws and laws of the jurisdiction where the Property is located that relate to healtl. sa'ety or
environmental protection; (c) "Environmental Cleanup" includes any response action, reine.al
action, or removal action, as defined in Environmental Law; and (d) an "Environmeits
Condition” means a condition that can cause, contribute to, or otherwise trigger 2a
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that Is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due o the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to malntenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has 4ctval knowledge, (b) any Environmental Condition, including but not limited to, any
spilling -1aking, discharge, release or threat of release of any Hazardous Substance, and (c) any
conditior ciused by the presence, use or release of a Hazardous Substance which adversely
affects the alve of the Property. If Borrower learns, or is notified by any governmental or
regulatory authorily, or any private party, that any removal or other remediation of any
Hazardous Subsizice affecting the Property is necessary, Borrower shall prompily take all
necessary remedial cctions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender fo.an Environmental Cleanup.

NON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agree as
follows: .

22. Acceleration; Remedier. Leader shall give notice to Borrower prior to
acceleration following Borrower's breazu of any covenant or agreement in this Security
Instrument (but not prior to acceleration undr Cection 18 unless Applicable Law provides
otherwise). The notice shall specify: (8) the default; (b} the action required to cure the
default; (c) a date, not less than 30 days from tlie upte the notice is given to Borrower, by
which the defsult must be cured; and (d) that failire t» cure the default on or before the
date specified in the notice may result in acceleration of .+ sums secured by this Security
Instrument, foreclosure by judicisl proceeding and sale Of he Property. The notice shall
further inform Borrower of the right to reinstate after acceleraticn and the right to assert
in the foreclosure procecding the non-cxistence of a defaul: or zay other defense of
Borrower to acceleration and foreclosure. If the default is not curaon or before the date
specified in the notice, Lender at its option may require immediate psyaeat in full of all
sums secured by this Security Instrument without further demand and iway Zoreclose this
Security Instrument by judicisl proceeding. Lender shall be entitled to collect dll expenses
incurred in pursuing the remedies provided in this Section 22, including, but not lizited to,
reasonable attorneys' foes and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrament, Lerlet
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender ray
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a thicd
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinols law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protoction Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance al Borrower's expense to protect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
ma b> more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGN(NG _BELOW, Borrower accepis and agrees to the terms and covenants
contained in this Sccurity Instrument and in any Rider executed by Borrower and recorded with

it. wi"‘\ {,’W\W sl

MAYF.RHOFER -Borrower

(Seal)

Z (Seal)
-Borrower

(Seal)
-EOrrower

Witnesses:

ILLINOIS -- Singie Family -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

countyoF (o } s
'/\T;:E—S A . lD E‘K‘EL , a Notary Public

in 7.0 for said county and state do hereby ceriify that
TIMO 1Y E MAYERHOFER AND SUNG MAYERHOFER , HUSBAND AND WIFE

personally knowr 1. me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appear“d !efore me this day in person, and acknowledged that they

signed and deliverea the said instrument as  their free and voluntary act, for the uses
and purposes therein set {ort’s.

Given under my hand :nd o:ficial seal, this 30th ay of
December , 2009
Notary iblic \ ’

My Commission Expires: 3/ - / adl

oy s

$  "OFFICIAL SEAL*

¥ James M Webster

Notary Public, State of lllinois
u:::*rl@lgslon ngpires 8/14/2011

WA
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Strect Journal - Rate Caps)

LOAN# 001028664
THIS FIXED/ADJUSTABLE RATE RIDER {is made this 30th day of
Decemher 2009 , and is incorporated into and shall be deemed to

amend (any) supplement the Mortgage. Deed of Trust, or Security Deed (the *Security
Instrumeint”; of the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed/Aqjusia’.e Rate Note (the "Note") to

Wintrust Mortgace Czeporation, AN ILLINOIS CORPORATION

("Lender") of the same dat= and covering the property described in the Security Instrument and
located at:

3927 NORTH GREENVIEW AVF<CE UNIT 4N CHICAGO, L 60613

THE NOTE PROVIDES FOR 3 CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUN: BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGI AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUST T'AY,
ADDITIONAL COVENANTS. In addition to th% cavenants and agreements made in the
Security Instrument, Borrower and Lender further covenant ar i agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of — 3.87% %. The Note also
provides for a change in the initial fixed rate to an adjustable intere:t rate; as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay may change to an adjustabe interest 13t: on the first
day of January , 2015 .and the adjustable interest rate < will pay

may change on that day every 12th month thereafter. The date on which my initial fi-ed ‘at-rest
rate changes to an adjustable interest rate, and each date on which my adjustable interzst (ate
could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the average of interbank offered rates for one-year U.S,
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index."

If the Index is no longer available, the Note Holder will choese a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WSJ ONE-YEAR LIBOR - Single Family - Fannle Mas Uniform Instrument Form 3137 8/01
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{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE QUARTER percentage points ( 2250 %)
to the Current Index. The Note Holder will then round the result of this addition to the nearest
onc-eiphth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

Tte Note Holder will then determine the amount of the monthly payment that would be
sufficlent ¥ rvpay the unpaid principal that I am expected fo owe at the Change Date in full on
the Maturity Z.at> at my new interest rate in substantially equal payments. The result of this
calculation wili b~ thi> new amount of my monthly payment.

(D) Limits ¢n 'nterest Rate Changes

The interest tate I am required to pay ai the first Change Date will not be greater than

8.875 % or st than  2.250 %. Thereafter, my adjustable interest rate
will never be increased or dsoreased on any single Change Date by more than two
percentage points from the ra'e of interest I have been paying for the preceding 12 months.
My interest rate will never be great:r ttan  8.875 %.

(E) Effective Date of Changes

My new interest rate will become efeiive on each Change Date. I will pay the amount of
my new monthly payment beginning on the fi:st inonthly payment date after the Change Date
until the amount of my monthly payment changes ap=in.

(F) Notice of Changes

The Note Holder will deliver or mail to me a'neie2 of any changes in my initial fixed
interest rate to an adjustable interest rate and of any chariges i my adjustable interest rate before
the effective date of any change. The notice will include (e amount of my monthly payment,
any information required by law to be given to me and also the tit'c-and telephone number of a
person who will answer any question [ may have regarding the notize.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 1* BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable irteest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument sncll read
as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a matural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may

MULTISTATE FIXELVADJUSTABLE RATE RIDER
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nolice of
acceleration, The notice shall provide a period of not less than 30 days from the date
th> notice is given in accordance with Section 15 within which Borrower must pay all
sv:as secured by this Security Instrument. If Borrower fails to pay these sums prior to
the epiration of this period, Lender may invoke any remedies permitted by this
Securny ins‘rument without further notice or demand an Borrower.

2. When Barrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Sectior.A above, Uniform Covenant 18 of the Security Instrument described
in Section B1 above shal. thep cease te be in effect, and the provisions of the Uniform Covenant
18 of the Security Instrumeut sha": he amended to read as follows:

Transfer of the Property o a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Projert;" means any legal or beneficial interest in the
Property, including, but not limited «, those beneficial interests transferred in a bond
for deed, contract for deed, installment s7ies vontract or escrow agreement, the intent

of which is the transfer of title by Borrowur at » future date to a purchaser.
If all or any part of the Property orian; Interest in the Property is sold or

transferred (or if Borrower is not a natural (person and a beneficial interest in
Borrower is sold or transferred) without Lender's qriec written consent, Lender may
require immediate payment in full of all sums secur<d "y this Security Instrument.
However, this option shall not be exercised by Lender st such-exercise is prohibited
by Applicable Law. Lender also shall not exercise this optio1 if: () Borrower causes
10 he submitted to Lender information required by Lender to sv~ivate the intended

transferee as if a new loan were being made to the transfere¢; am) (b) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonab'e fre
as a condition to Lender's consent to the loan assumption. Lender also may requice
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Barrower in writing.

MULTISTATE FIXEDVADJUSTABLE RATE RIDER
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If Lender exercises the option to require immediate payment in full, Lender shall
glve Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the netice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
ivdls to pay these sums prior to the expiration of this pericd, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
seirower,

BY 'SIGrs\NG BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adj»sizble Rate Rider.

! {'W\W o

MaYF_ RHOFER -Borrower

(Scai}
-Borrower

- (Seal}
-Borrower

= (Seal}
-bIrrower

MULTISTATE HXEJMDJUSTAE.E RATE RIDER
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CONDOMINIUM RIDER
LOAN# 001028664
THIS CONDOMINIUM RIDER is made this 30th day of
Deenber 2009 , and is incorporated into and shall be

to amead and supplement the Mortgage Deed of Trust, or Security Deed (the "Security

Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's

Note to

Wintrust Mortgage: Corporation, AN ILLINOIS CORPORATION (
the

"Lender") of the same date and covering the Property described in the Security Instrument and

located at:

3927 NORTH GREENVIEW A%, cNUE UNIT 4N CHICAGO, IL 60613
{Property Address}

The Property includes a unit in, togetler ‘¥i*h an undivided interest in the common elements of,
a condominium project known as

3927 NORTH GREENVIEW AVENUE CONDOMNIL'M

[Name of Condominiwa P oixct]

(the "Condominium Project”}. If the owners association o' rther entity which acts for the
Condominium Project (the "Owners Association”) holds titie to property for the benefit or use
of its members or shareholders, the Property also includes Borrower = interest in the Qwners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants zivi agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as foi'ows:

A. Condominium Obligations. Borrower shall perform all of Borow.r's
obligations under the Condominium Project's Constituent Documents. The "Constitaer.
Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mas/'Freddie Mec UNIFORM INSTRVMENT ~ Formg 3140 /01
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included within the term "extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
Lexder waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and (ii) Borrower's
obliration under Section 5 to maintain property insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners
Associatior mlicy.

Wiiat ‘ender requires as a condition of this waiver can change during the term
of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage piovided by the master or blanket policy.

In the event of « dist=**tion of property insurance proceeds in lieu of restoration
or repair following a loss t\ the Property, whether to the unit or to common elements,
any proceeds payable to Borrowver are hereby assigned and shall be paid to Lender for
application to the sums secured by ‘ne Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Goirower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent ¢f ruvarage to Lender.

D. Condemnation. The proceeds of an| 27w2rd or claim for damages, direct or
consequential, payable to Borrower in connection wich <07 condemnation or other taking
of all or any part of the Property, whether of the unit o of the common elements, or for
any conveyance in lieu of condemnation, are hereby assigned ap< shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured vy the Security Instrument
as provided in Section 11.

E. Leader's Prior Consent. Borrower shall not, except alier notice to Lender
and with Lender's prior written consent, either partition or subdivide Tie Iroperty or
consent to: (i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction 'y fire
or other casualty or in the case of a taking by condemnation or eminent domain; ‘i) «ny
amendment to any provision of the Constituent Documents if the provision is for b
express benefit of Lender; (ilf) termination of professional management and assumptiox
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Assoclation unacceptable to Lender.
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F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
waragraph F shall become additional debt of Borrower secured by the Security
Instument. Unless Borrower and Lender agree to other terms of payment, these amounts
shal' ‘oear interest from the date of disbursement as the Note rate and shall be payable,
with litzcest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BFLOW, Borrower accepts and agrees to the terms and covenants contained in
this Condominium i.er.

. /]/M:zlk\ i MW (Seal)

“" € MAYERHOFER ‘Borrower
AW

| N\ (Seal)

g 1 ,’ U -Borrower

P (Seal)

-Borrower

(Seal)

-Borrower
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LEGAL DESCRIPTION
156436-RILC

PARCEL 1:

UNIT NO. 4 NORTH AND G4 IN 3827 NORTH GREENVIEW AVENUE CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THE NORTH 4
FEET OF LOT 22, ALL OF LOT 23 IN BLOCK 2 IN LAKE VIEW HIGH SCHOOL SUBDIVISION, BEING A
SUBDIVISICN OF NORTHWEST 1/4 OF THE NORTHWEST 1/4 AND THE NORTH 33 FEET OF THE
SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS L)HiEIT "B" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED
MAY 12, 1999 AS DOCAENT NUMBER 99458171, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST /N THE COMMON ELEMENTSAPPURTENANT TO SAID UNIT, AS SET
FORTH IN SAID DECLARATION, AS AMENDED FROM TIME TO TIME.

PARCEL 2:

EASEMENT FOR EXCLUSIVE USE OF *ARKING SPACE FOR THE BENEFIT OF PARCEL 1 AS
PROVIDED FOR IN THE DECLARATICN OF CONDOMINIUM, AFORESAID.

PIN(S): 14-20-101-048-1004
14-20-101-048-1012

CKA: 3927 NORTH GREENVIEW AVENUE APT 4N, CHICAGO, IL, 60613




