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MORTGAGE
MIN 100037506874026850

DEFINITIONS

Words used in multiple sections of this document ar® e¢fined belew and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certan rules regarding thesusage of words used in this document arc
also provided in Section 16.

(A) "Security Instrument" means this document, which s dated 12,18/2909

together with all Raders to this document.

(B) "Borrower™ is Stephen L. Barnett and Susan Barnett, Hvsband and Wife as
Joint Tenants

Rorrower is the mortgagor under this Sceurity Instrument.

(C) "MERS" is Morlgage Electronic Registration Systems, Inc. MERS is a separate corporation that i3
acting solely as a nomunee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS 1s orpanized and existing under the laws of Delaware, and has an
address and telephone number of P, 0. Box 2026, Flint, MI 48501-2026, tel. (R88) 679-MERS.
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(D) "Lender" is Ally Bank Corp. f/k/a GMAC Bank

Lender is a Bank Chartered
organized and cxisting under the laws of Utah
Lender's address is 1100 Virginia Drive, Fort Washington, PA 19034

(E) "Note" means the promissory note signed by Borrower and dated 12/ 18 / 2009

The Note states that Borrower owes Lender Two Hundred Thirty Two Thousand Eight
Hundred Thirty Eight Dollars
(U.s. $232,838.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paynients 2nd to pay the debt in full not later than January 1, 2040

(F) "Propercy” means the property that is described below under the heading "Transfer of Rights in the
Property.”

{(G) "Lean"mear« the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nove, p4id all sums due under this Sceurity Instrument, plus interest.

{(H) "Riders" means o} Riders to this Security Instrument that are exccuted by Borrower, The following
Riders are to be execute-ly Borrower [check box as applicable]:

[ ] Adjustable Rate Rider L] 2andominium Rider [__] Second Home Rider
[ Balloon Rider | /] Planned Unit Development Rider [_] 1-4 Family Rider
[X] VA Rider [ g weekly Payment Rider ] Other(s) [specify]

(D "Applicable Law™ mcans all controtliziz—applicable federal, state and local slatules, regulations,
ordinances and administrative rules and orders (thathave the effect of law) as well as all applicable final,
nen-uppealable judicial opinions.

(J) "Community Association Dues, Fees, and Asscsspients” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propelty by a condominium association, homeowners
association or similar organizalion,

(K) "Electronic Funds Transfer” means any (ransfer of 1wids, other than a transaction originaied by
check, draft, or similar paper instrument, which is initated firough an electronic terminal, telephonic
instrument, computer, or magnelic lape so as lo order, instruel, or adthorize a financial institution 1o debit
or credit an account. Such term includes, but is not limited to, point-si-sale transfers, aulomated teller
machine transactions, transfers initiated by telephone, wire transfer, wind automated clearinghousc
transfers.

{L) "Escrow Items" means those items that are deseribed in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described indeation 5) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of allor.unw. part of the
Property: (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissieus «4s to, the
value and/or condition of the Property.

(N) "Mortgage Insurance' means insurance protecting lender against the nonpayment of, or defzalt on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1} any amounts under Section 3 ol this Sceurily Instrument.

(P) "RESPA" means the Real Fstate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as thcy might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federaily related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and {ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property localed i the
Counfy [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction]:
See Sciiesule A attached hereto and made a part hereof:

Parcel ID Number: which currently has the address of
17221 70th Ave [Street]
Tinley Park [CityisDlinois 60477-3421 [Zip Code

("Property Address” )

TOGETHIR WITH all the improvements now or hereafter ericted on the property, and all
easements, appurtenances, and [ixtures now or hereafter a part of the property. All replacements and
additiens shall also be covered by this Sccurity Instrument. All of the forcgomng is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary w comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the richt: o exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Proparty; and to
take any action required of Lender including, but net limited to, releasing and canceling’ this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencurnbered, except for
encumbrances of record. Borrower watrants and will defend generally the title to the Property against all
claims and demands, subject 1o any encumbrances of record,

TINS SECURITY INSTRUMENT comhines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
o UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items
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pursuani lo Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Notc and this Sccurity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's cheek, provided any such check is drawn upon an institution whose deposits are insured by 2
federal agency, instrumentality, or entily; or (d) Electronic Funds Transfer.

Payments are deemed received by Tender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any pavment or partial payment if the payment or partial paymenlts are msufficient 1o
bring ‘e [,0an current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wihout waiver of any rights hercunder or prejudice 1o its rights to refuse such payment or partial
paymends 7+ e future, but Tender 1s not obligated to apply such payments at the time such payments are
accepted. I each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. T Borrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return Vier! to Borrower. I not applied earlier, such funds will be applied to the outstanding
principal balance unded the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the v against Lender shall relieve Borrower from making payments duc under
the Note and this Security [nstrament.or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o/ PFraceeds. Ixcept as otherwise described in this Section 2, all
pavments accepted and applied by Lendcl sial! be applied in the following order of priority: (a) interest
due under the Note; (b) principal duc under the Note; (¢) amounts duc under Section 3. Such payments
shall be applied to cach Periodic Payment in the<nder in which it became due. Any remaining amounts
shall be applicd [irst fo lale charges, sccond 1o sy other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower forl adelinquent Periedic Payment which includes a
sufficient amount lo pay any late charge duc, the payment muy e applied to the delinquent payment and
the late charpe. If more than one Periodic Paymenl is outstanding, Lender may apply any payment received
from Borrewer te the repayment of the Periodic Payments if, and to.the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment it appiizd (o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges'fae, Voluntary prepavments shall
be applied [irst to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Prodeedsto principal due under
the Note shall net extend or postpoene the duge date, or change the amount, of the Pelicdic Payments.

3. Funds for Escrow ftems. Borrower shall pay to Lender on the day Periodiei"syments are due
under the Note, untit the Note is paid in full, a sum (the "Funds") te provide for paynient/ofamounts due
for: (a) taxes and assessments and other items which can attain prionity over this Security /inazument as a
licn or encumbrance on the Property; (b} leaschold payments or ground rents on the Property i any; (c)
premiums for any znd all insurance required by Lender under Section 3; and (d) Mortgage-T:isurance
premiums, if any, or any sums payable by Borrower (o Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Lscrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Iscrow ltems unless Lender waives
Borrower's obligation. to pay the Funds for any or all Escrow Items. Lender may waive Berrower's
obligation to pay to Lender Funds for ‘any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event ol such waiver, Borrower shall pay directly, when and where payable, the amounis
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shatl for all purposes be deemed to
be a covenant and agresment contained in this Sccurity Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Jtems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow [ter, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the walver as to any or all Escrow ltems at any tims by a notice given in
accordance with Section 13 and, upon such revocation, Borrower shail pay to Lender all Funds, and in
such ariGunts, that are then required under this Section 3,

Leider may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds #tthe time specified under RESPA, and {b) not to excced the maximum amount a lender can
require unaer’ WESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinotes, of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall Pe¢ held in an institulion whose deposits are insured by a federal agency,
instrumentalily, or entity (neluding Lender, il Lender i1s an instilution whose deposits are so insured) or in
any Federal Home Loan Bark. ., cnder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charpe Borrower for helding and applying the Funds, annually
analyzing the escrow account, or verifying the Fscrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenider to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bepand en the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrstver and Leonder can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Durrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow] as defined under RESPA, Tender shall account to
Borrower for the excess funds in accordance with RESFA Af there 1s a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower asdeguized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaiice with RESPA, but in no more than 12
monthly payments. If there is a deliciency of Funds held in estiow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Lenacr the amount necessary to make
up the deficiency in accordance with RESPA, but in no mere than 12 medt'sl; payments.

Upon payment in Full of all sums secured by this Seeurily Instrument, Yenser shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Uines, and impositions
attributable to the Property which can attan priority over this Security Instrument, leascueld payments or
ground rents on the Property, it any, and Community Association Dues, l'ees, and Asscgsmunts, if any. 1o
the extenl that these items are Escrow [ems, Borrewer shall pay them in the manner providad it Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrdment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 4 manner-acteptable
10 Lender, but enly so long as Borrower is performing such agreement; (b) contests the hen in gosu faith
by, or defends apainst enforcement of the lien in, kegal proceedings which in Lender’s opinion aperate ta
prevent the enforcement of the lien while those preceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a licn
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which thal nolice 1s given, Borrower shall satisly the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding senlences can change during the lerm of
the T.oc, The insurance carrier providing the insuranee shall be chesen by Borrower subject to Lender's
right to-wsapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borcower to pay, in connection with this Loan, either: (a) a cne-time charge for flood 7one
determinatros. Axrtification and tracking services; or (b) a one-time charge for flood zone determination
and certificacos’ 7arvices and subsequent charges ¢ach time remappings or similar changes occur which
reasonably might-arfict such determination or certification. Borrower shall also be responsible for the
payment of any feesdipposed by the Federal Emergency Management Agency in connection with the
review of any [Mood zene delermination resulting [rom an objection by Borrower.

If Borrower fails to nairtea any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Rorrower's expense. Lender is under no cbligation to purchase any
particular type or amount of coveage.” Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity 'n the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower

insurance that Borrower could have oblained.  Anvaimounts disbursed by Lender under this Section 5 shall
become additionul debt of Borrower sceured by Gus Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and ¢hal’ he payable, with such interest, upon netice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard iqo/'tpage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrewer shall promptly give to Letider al! receipts of paid premiums and
renewal notices. I Borrower obtains anv form of insurance coverage, <07 atherwise required by Lender,
lor damage to, or destruction of, the Properiy, such policy shall include-a standard morlgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

It the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of less if not made promptly by Borrower. Unless Lender and Borroy<rotherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requisad by, Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ceonomicily feasible and
Lender's security is not lessencd. During such repair and restoration period, Lender shall havs fiw right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property toserilie the
work has been completed 1o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or 1 a series
of progress payments as the work is completed. (nless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proveeds, Lender shall not be required to pay Borrower any
interest or carnings on such procceds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower, If
the restoration or repair is not cconomically feasible er Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, il any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceads in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrover) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay atnawnis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occarancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within Zu'days after the exccution of this Security Instrument and shall continue to occupy the
Property as Borrowe:” s nrincipal residence for at least onc year aficr the date of occupancy, unless Lender
otherwise agrees in wriling, which consent shall not be unreasenably withheld, or unless extenuating
circumstances exist winen are beyond Borrower's centrol.

7. Preservation, Maiateassace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Preperty, allow the Property to deteriorate or commit waste on ihe
Property. Whether or not Borrow:r is'residing in the Property, Borrower shall maintain the Propertly in
order to prevent the Property from diteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that Teparr er restoration 18 not economically feasible, Borrower shall
promptly rcpair the Property if damagedAs—avoid further deterioration or damage. If isurancc or
condemnation proceeds are paid in connection wriil damage to, or the taking of, the Property, Borrower
shull be responsible for repairing or restoring the Pronerty only 1if Lender has released proceeds for such
purposes. [ender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the instranee or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved of ‘3arrower's obligation for the completion of
such repair or restoration.

Lender or its agent mav make reasonable entries upon and ipspsctions of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvemeats onthe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspeclion spedifiiag such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaull i, during the Loan application
process, Borrower or any persons or entities acting at the direction of Bar Oweér or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information oristatements o Lender
{or failed to provide Lender with material information) in connection with tholoan. Matenal
representations include, but are not limited to. representations concerning Borrower's oocupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security (rsfrument. 1T
() Borrower fails to perform the covenants and agreements contained in this Security Instrumeni; (3 there
is & legal proceeding that might significantly alTect Lender's interest in the Property and/er nighis under
this Security Instrument {such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may aitain prierity over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to proteet Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Preperty, and sccuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccurcd by a licn
which has priority over this Security Instrument, (b} appearing i courl; and (¢) paying reasonable
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attorneys' fces to protect ils interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited o,
entering the Property to make repairs, change locks, replace or board up deers and windows, drain waler
from pipes, climinate building or other code vielations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does net have to do so and is not
under any duty or obligation to do so. 1t is agreed that Lender meurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall becoms additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment

17 this Security Tnstrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, If Rerrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agracsite the merger in writing,

10. Murtzaze Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali-ierthe premiums required to maintain the Morlgage [nsurance in effect. 1f, for any reason,
the Mortgage Insarance coverage required by Lender ceases to be available from the mortgage insurer that
previcusly provided wich insurance and Borrower was required to make separately designated payments
toward the premiums ‘oc”Mortgage Insurance, Borrower shall pay the premiums required to oblain
coverage substantially equivaient to the Mortgage Tnsurance previously in effect, at a cost substantially
equivalent to the cost to berrower of the Mortgage Insurance previously in effect, from an alternate
morlgage insurer selected by Lepden, If substantially equivalent Mortgage Insurance coverage is net
available, Borrower shall continue to pav to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased @ be in effect. Lender will accept, use and retain these
payments as o non-refundable loss reserve)in lieu of Mortgage Insurance. Such loss reserve shall be
nen-refundable, notwithstanding the fact (it the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings.on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag: (in'the amount and for the period that Lender requires)
provided by an insurer sclecled by Lender agambécomes available, 15 oblaned, and Lender requires
separately designated payments toward the premiums o0 2Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrerverwas required to make separately designated
payments toward the premiums for Mortgage Insurance, Ducrewer shall pay the premiums required to
maintain Mortgage Tnsurance in effect, or 1o provide a non-refundable loss reserve, until Lender's
requirement for Morlgage Insurance ends in accordance with any wrilten sgreement between Borrower and
Lender providing for such termination or until termination is requircd by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided.in the Note.

Martgage Insurance reimburses Lender (or any entity that purchaszs‘ihz Note) for certain losses 1t
may incur if Borrower does not repay the Loan as agreed. Borrower is‘net a parly to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other partics that share or modify their nsk, or reduce losses” i'hese agreements
are on lerms and conditions that are satisfaciory 1o the mortgage insurer and the other ‘party (ar parties) to
these agreements. These agreements may require the mortgage insurer to make payments vy zny source
of funds that the mortgage insurer may have available (which may include funds obtained frein-Muortgape
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any 1:nsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characlerized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morlgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often lermed "captive reinsurance.” Further:

(1) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homenwners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain canceliation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During zuch repair and restoration peried, Lender shall have the nght to hold such Miscellangous Proceeds
until/encer has had an opportunity to inspect such Property to ensurc the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Uriess an agreement 1s made in writing or Applicable Law requires interest to be paid on such
Miscellancous Triceads, [ender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Prosesds. [f the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscaileieous Procecds shall be applied to the sums secured by this Security Instrument,
whether or not then due,~with the excess, if any, paid to Berrower. Such Miscellancous Proceeds shall be
applied in the order provides 1oy in Section 2.

In the event of a totalwzing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied 10 the surs secured by (his Security Instrumenl. whether or not then due, with
the excess, if any, paid to Borrowc:,

In the event of a partial taking, Jestuction, or 1oss in value of the Property in which the fair market
value ol the Property immedhately belors” e rartial taking, deslruetion, or loss in value is equal to or
greater than the amount of the sums sectre” by this Seccurity Instrument immediately before the partial
taking, destruction, or less in value, unless (3orrerver and Lender otherwise agree in writing, the sums
secured by this Sccurity [nstrument shall be r(educad by the amount of the Miscellaneous Iroceeds
multiplied by the following fraction: (a) the tolui”pdgunt of the sums secured immediately before the
partial taking, destruction, or loss in value diviaed Uy (b) the fair markel value of the Property
immediately before the partial taking, destruction, or loss. i #zlue. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss ni veaus of the Property in which the lair market
value of the Property immediately betore the partial taking, desiruction, or loss in value is less than the
amount of the sums secured immediately before the partial teking, destruction, or less in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proczeds shall be applied to the sums
secured by this Scounty Instriment whether or not the sums are then due

Il the Property is abandoned by Borrower, or if, aller notice tysLender to Borrower (hat the
Opposing Party (as defined in the next sentenee) offers to make an award <o sCttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sums secured by this Sceurity Instrument, whether or not then due. "Opposing Party” mzans the third party
thal owes Borrower Miscellancous Proceeds or the party against whom Borrower hasta richi of aclien in
regard to Misccllancous Procecds.

Borrower shall be in defaull il any aclion or proceeding, whether civil or criminal, is<egun that, in
Lender's judgment, could resull in forfeiture of the Properly or other material impairment Of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaw'tCand, if
acceleration has occwred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or ether material
impairment of Lender's interest in the Property or rights under this Scourity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are nol applied 1o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. [xtension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granied by Lender
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te Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Inlerest of Borrower or lo reluse to extend time for payment or otherwise modily
amortization of the sums sccured by this Sccurity Instrument by rcason of any demand made by the original
Borrower or any Successers in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Suceessors in Interest of Borrower or in smounts less than the amount then due, shall nol be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signsnthis Security Tnstrument but does not execute the Note (a "co-signer"):. (a) is co-signing this
Securay Vastrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of tlis Sceurity Instrument, {b) is not personally obligated to pay the sums secured by this Security
Instrumenl! ard (c¢) agrees that Lender and any other Borrower can agree o extend, modily, forbear or
make any accomynodations with regard to the terms of this Sceurity Instrument or the Note without the
co-signer' s Consei’.

Subject 1o the/provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's right<“and benelits under this Security Insirument. Borrower shall not be released [rom
Borrower's obligations and Jiatility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and~agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successars and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in cennection with
Borrower's default, for the purpose f riotecting Lender's interest i the Property and rights under this
Security Instrument, including, but not Imitadote, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of exjress anthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohilvidon on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sccurity'Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxirpam toan charges, and that law is finally interpreted se
that the interest or other lean charges collected or to te'collected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be padvced by the amount necessary to reduce the
charge 1o the permitted limit; and (&) any sums already collested from Borrower which exceeded permitied
limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal
owed under the Note or by meking a dircel payment to Borrowes i€ a refund reduces principal, the
reduction will he treated as a partial prepavment without any prepavrient charge (whether or not a
prepayment charge is provided for under the Nete). Borrower's acceprarce, of any such refund made by
dircet payment to Borrower will constitute a waiver of any right of action Burrewer might have arising ow
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with tns Security Instrument
must be in writing, Any notice i0 Borrower in connection with this Security Instrizment shall be deemed 1o
have been given to Borrower when mailed by first class mail or when actually deliverea to Borrower's
notice address if sent by other means. Notice o any one Borrower shall constitute notiez-io k. Borrowers
unless Applicable Law exprossly requires otherwise. The notice address shali be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower stizll promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Dolrower's
change of address, then Borrower shall only reporl 4 change of address through that specified provedure.
There may be only one designaled notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender If any notice required by this Sccurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Seeurity
Instrument.
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16. Goverming Law; Severability; Rules of Construction. This Secunty Insirument shall be
governed by federal Jaw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Securily Instrumeni are subject lo any requirements and limilations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Securily Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may"” gives sole discretion without any obligatien fo
take riiy astion.

17, Perrower's Copy. Borrower shall be given ene copy of the Note and of this Sccurity Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any lepal or beneficial interest in the Property, meluding, but not limited
to, those beneficiat interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreementy-io<intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part/of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person_2iid a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrillen consent, Lender maiy reouire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall nol be oxercised by Lender if such exercise i1s prohibited by
Applicable Law.

If Lender exercises this opticn. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris fecured by this Security Instrument. If Borrower fails to pay
these sums prior to the cxpiration of this gariod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dempsdon Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 10 have enforcement ©f ‘his Security Instrument discont:nued at any time
prior lo the earliest of: {a) [ive davs before sale of the'Property pursuant to Section 22 of this Sceurily
Instrument; (b} such other period as Applicable Law mightspocify for the termination of Borrower's right
to reinstate; or (c) catry of a judgment cnforcing this Scluwiwy Instrument, These conditions arc that
Borrower: {(a) pays Lender all sums which then would be due under this Security Instrument and the Nete
as if no acceleration had occurred; (b) cures any default of any otherCovenants or agreements; (¢) pays all
expenses mncurred in enforging this Security Instrument, including, bot not.limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees ineurred forabe purposc of protecting Lender's
interest in the Property and rights under this Security [nstrument; and (d)¢ag«s such action as Lender may
reasonably require to assure that Lender's wterest in the Property and Z:ghts under this Security
Instrument, and Borrower's cbligation (o pay the sums secured by this Security Insizument, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may require that Borrower pay
such reinstatement sums and expenscs in onc or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chesi rovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, irstrainentality or
entity; or (d) Electronic Funds ‘I'ransfer. Upon reinstatement by Borrower, this Security Insiruaent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howerdyy this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a part:al interest in
the Note (together with this Sccurity Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result m a change in the entity (known as the "Lean Servicer") that cotlects
Periodic Payments due under the Note and this Security Instrument and perlorms other morlgage loun
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address (o which payments should be made and uny other information RESPA
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requires in connection with a nolice of transfer of servicing. If the Note is sold and therealler the Loan is
serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Berrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender mav cemmence, join, or be joined to any judiciel action (as either an
individual litigant or the member of a class) that arises from the other party's aclions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {(with such
notice siven in compliance with the requircments of Section 15) of such alleged breach and afforded the
other’ pariy hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabie Law provides a time period which must elapse before certain action can be taken, that time
period will-beGeemed lo be teasonable lor purposes of this paragraph. The notice of acceleration and
opportunity ‘to-&i¢, given te Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuani' i 3sction 1§ shall be deemed to satisfy the notice and opportunity to take correclive
action provisions of thss section 20.

21. Hazardous Substzzces, As used in this Section 2!: (@) "Hazardous Substances” are those
substances defined as toxic er/nazardous subslances, poliutants, or wasles by Environmental Law and the
following substances; gasoline, kefosone, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents. meterials containing asbestos or formaldehyde, and radicactive materials,
(b) "Environmental Law" means {ederaliaws and laws of the jurisdiction where the Property is located that
relate te health, safety or environmental giotection; {¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, a. del’zed in Environmental Law; and (d) an "Environmental
Condition" means a condition that can causc, contribute lo, or otherwise trigger an Dnvironmental
Cleanuy.

Borrower shall not cause or permit the presence, use) disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Sobstances, Op'or in the Property. Borrower shall not do,
nor allow anyone else to de, anything affecting the Property (a) that is in violation of any Environmental
Law, {b) which creates an Envirenmental Cendition, or (¢) which, die to the presence, use, or releasc of a
Hazardous Substance, creales o condition that adversely affects the velus of the Property. The preceding
two sentences shall mot apply to the presence, use, or storage on the Property of small quantitics of
Huzardous Substances that are generally recognized to be appropriate o nopnal residential uses and (o
maintenance of the Property (including, but not limited to, hazardous substances in ¢opsumer products).

Borrower shall promptly give l.ender written notice of (a) any investigation, <lain,~demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property end any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge,c (b) any
Environmental Condition, including but net limited to, any spilling, leaking, discharge, release orthreat of
release of any Ilazardous Substance, and (¢) any condition caused by the presence, use or réleuse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordanee with Hnvironmental Law. Nothing herein shall creale any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcelesure, If the default is not cured on or before the date specified in the notice, Lender at its
option may-riguire immediate payment in full of all sums secured by this Security Instrument
without furche: “emand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled o sillect all expenses incurred in pursuing the remedics provided in this Section 22,
including, hut not lirit.d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon parment-of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall.pay any recordation costs. Lender may charge Borrower & fee for
releasing this Security Instrument, but only if the fee is paid (o a third party for services rendered and the
charging of the fee is permitted under /ipplicable Law.

24, Waiver of Homestead, In accor@arize-with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilineis homesscad exemphion laws.

25. Placement of Collateral Protection Insurancz, Unless Borrawer provides Lender with evidence
of the insurance coverage required by Borrower's agreenent.with Lender, Lender may purchase msurance
at Borrower' s expense to protect Lender's intercsts in Borvower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender ‘purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i connastion with the collateral. Borrower
may later cancel any insurance purchased by Tender, but enly after providing Lender with cvidence that
Borrower has obtained insurance as required by Borrower's and Lender scagreement. If Lender purchases
insurance [or the collateral, Borrower will be responsible for the costs of thatinsurance, including interesl
and any other charges l.ender may impose in connection with the placemen? o fac insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insirance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mzia than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

s c;l @ {Seal)

Stephe' L. Barnett -Borrower

Ar. _
ﬂ)e—}e Grtonopailos

‘.. Sealy

Susan Barnett -Borrowar

Z o (Seal) {Seal)

-Borrower -Borrower

(Real) J (Seal)

-Borrower -Borrower

(Sealy (Scal)

-Borrower -Borrower
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STATE OF ILLINOIS, Cook County ss: Look_
1, QQ-\.Q an'l-—‘b'na pou\,los , a Notary Public in and fer said county and

state do hereby certify that

Stephen L. Barnett and Susan Barmett, Husband and Wife as Joint Tenants

personally known te me to be the same person(s) whose name(s) subseribed to the foregoing instrument,
appearsd-before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument.as his‘her/their free and voluntary act, for the uses and purposes therein set forth.

Given uider my hand and official scat, this 18th day of Decenber, 2009

My Commission Expites € ~14= 2010 P
MW?WMMN”} oty P o e ¥y tonopouwl b5
e L 0N8

NOTERY 7is"~- NG -
A P A ey R T Y
MY GO NG 1Sy ‘
L SPPATROA— Wuwmm:\f\k - - ,_,OFF, o o
PETE AR !

$ NOTARY PURLIC
Ls;w COMMISSION £

106AIL 000687402685 12/17/2009 05:53am

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

@ AL wso Pege 15 of 15 iotialf ‘\Q;? Form 3014 1/01
% @




.

1001215009 Page: 17 of 20

- UNOFFICIAL COPY

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLL

WITHOUT THE APPROVAL OF THE DEPARTMENT

gEEI:[];TERANS AFFAIRS OR ITS AUTHORIZED
I

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 18th day of
Decermber, 200Y , and is incorporated into and shall be deemed to amend and
supplement the Morigage, Deed of Trust or Deed to Secure Debt (herein "Security
Instrument”) dated of e'en date herewith, given by the undersigned (herein "Borrower") to
secure Borrower's Note to -ally Bank Corp. f/k/a GMAC Bank

{(herein "Lender") and covering thePioperty described in the Security Instrument and located

at 17221 70th Ave, Tinley Park.<IL 60477-3421

[Property Arldress]

VA GUARANTEED LOAN COVENANT: In addition t0 the covenants and agreements made in
the Security Instrument, Borrower and Lender further coviznant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured upder Title 38, United States
Code, such Title and Regulations issued thereunder and in efirct on the date hereof shall
govern the rights, duties and liabilities of Borrower and Lender. Any_zrovisions of the Security
Instrument or other instruments executed in connection with saidndebtedness which are
inconsistent with said Title or Regulations, including, but not limited to, the provision for
payment of any sum in connection with prepayment of the secured Indebtoedness and the
provision that the Lender may accelerate payment of the secured indebtecnes:, pursuant to
Covenant 18 of the Security Instrument, are hereby amended or negatea ‘o iie extent
necessary to conform such instruments to said Title or Regulaticns.

1538R 000687402685 12/17/2009 05:53am

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

VMP®-538R (0405).01 10/0

Wolters Kluwer Financial Services
Page 1 of 3 Initials:gTS HI

LI




1001215009 Page: 18 of 20

- UNOFFICIAL COPY

LATE CHARGE: At Lender's option, Borrower will pay a "late charge" not exceeding four per
centum (4%) of the overdue payment when paid mere than fifteen (15) days after the due
date thereof to cover the extra expense involved in handling delinquent payments, but such
"late riiarge” shall not be payable out of the proceeds of any sale made to satisfy the
indebtediess secured hereby, unless such proceeds are sufficient to discharge the entire
indebtednresz and all proper costs and expenses secured hereby.

CUARANTY. Zhould the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amount witkin 60 days from the date that this loan would normally become eligible for
such guaranty cominitted upon by the Department of Veterans Affairs under the provisions of
Title 38 of the U.S/Code "Veterans Benefits," the Mortgagee may declare the indebtedness
hereby secured at ence due and payable and may foreclose immediately or may exercise any
other rights hereunder or'talie.any other proper actien as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon
transfer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is estavlshzd pursuant to Section 3714 of Chapter 37, Title 38,
United States Code.

An authorized transfer ("assumption™)<2f the property shall also be subject to additional
covenants and agreements as set forth telov::

(a) ASSUMPTION FUNDING FEE: A fee equal to one half of one percent
(0.50 %) of the balance of this luan as of the date of transfer of the property
shall be payable at the time of transfer to the loan finlder or its authorized agent, as trustee
for the Department of Veterans Affairs. If the assamer-fails to pay this fee at the time of
transfer, the fee shall constitute an additional debt to tha’ already secured by this instrument,
shall bear interest at the rate herein provided, and;“at thz. option of the payee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable.
This fee is automatically waived if the assumer is exempt undsiihe provisions of 38 U.8.C.
3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application/ fors approval to allow
assumption of this loan, a processing fee may be charged by the loan holaar or its authorized
agent for determining the creditworthiness of the assumer and subseyuerty revising the
holder's ownership records when an approved transfer is completed. The arount of this
charge shail not exceed the maximum established by the Department of Veterans Airairs for a
loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the-ausumer
hereby agrees to assume all of the obligations of the veteran under the terms ot the
instruments creating and securing the loan. The assumer further agrees to indemnify the
Department of Veterans Affairs to the extent of any claim payment arising frem the guaranty
or insurance of the indebtedness created by this instrument.
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IN WITNESS WHEREQF, Borrower(s) has executed this VA Guaranteed Loan and Assumption

Policy Rider.

P R ()xﬁ:m(\ Yy T

Stephen L. Barnett Borrower  Susan Barnett -Borrower
-Borrower -Borrower

Borrower -Borrower

] “Borrower g “Borrower
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Crder No.: 7686540
Loan No.: 000687402685

Exhibit A

The foliowing described property:

Lot 17 in Block 3-in Thies First Addition to Tinley Park, being a subdivision of part of the
North 1/2 of the Southwest 1/4 of Section 30, Township 36 North, Range 13, East of the
Third Principal Mericiian, in Cook County, Illincis.

Assessor’s Parcel No: Z8730-306-017-0000
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