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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document arc deficed brlow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regerding the viage of words used in this document are

also provided in Sectien 16.

(A) "Security instrument” means this document, which is dated Noverler 23. 2009
together with atl Riders to this document.
(B} "Borrower" is ARTHUR LEE DAVIS, JR and GWENDCLYN B DAV. S

Borrower is the morigagor under this Security Instrument.
{C) "Lender" is RBS Citizens, N.A.

Lender is a National Banking Asscociation
organized and existing under the laws of the United States of America
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Lep.er s eddress is One cCitizens Plaza, Providence, RY 023903

Lende . 1P 2 mortgagee under this Security Instrument.

(D) "™No’:" maans the promissory note signed by Borrower and dated November 23, 2009

The Note stat’ s th it Borrower owes Lender one hundred sighty-five thousand and Bﬂ/lDD
Dollars

{U.5. $185,004.0% ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments end to pe.’ th: debt in fuil not later than December 1, 2024

(E) "Property" mear e property that is described below under the heading "Transfcr of Rights in the

Property.”

(F) "Loan' means the debi evife-cud by the Note, plus interest, any prepayment charges and iate charges

due under the Note, end all surrs due under this Security Instrument, plus interest.

(G) "Riders™ means all Riders to this >ccurity Instrument that are executed by Borrower. The foilowing

Riders are to be executed by Borros rer [check box as appliceble]:

— Adjustable Rate Rider [ condo/niniim Rider {7 second Home Rider
Balloon Rider Planned urit L evelopment Rider 1-4 Family Rider
VA Rider Biweekly Faviari Rider Other(s) [specify]

(H) "ApplicabMe Law'" means all controlling appli :abie federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that hove th= effect of Jaw) as well as all applicable final,
non-appealable judicial opinions. X

(I} "Commaunity Associntion Ducs, Fces, and Assessmenis ‘.aeans all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by s coadosmninium association, homeowners
association or similar organization.

() "Electronic Funds Transfer” means any transfer of funds, cinel than & transection originated by
check, draft, or similar paper instrument, which is initiated through #1 electronic terminal, telephanic
instrument, computer, or magnetic tape so as to order, instruct, or auth<.1ze a financial institution to debit
or credit an accouni. Such term includes, but is not limited to, point-of-sal. tra sfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, =d auipiaated clearinghouse
transfers.

{K) "Escrow ltems" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damagss ‘u. rroceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Srition §) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or £ ny part of the
Property; (iii) conveyance in lieu of condemnation; or {iv) misrcpresentations of, or omissions as to, the
value and/or condition of the Property.

(M} "Morignge [nsurance” means insurance protecting Lender ageinst the nonpayment of, or defau’. on,
the Loan.

(N} "Periedic Payment" means the regularty scheduled amount due for (i) principal and interest under e
Note, plus (ij) any amounts under Section 3 of this Security Instrument,

(G) "RESPA" means the Real Estate Seitlemnent Procedures Act (12 U.S5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 10
time, or any additional or successor legislation or regulation that governs the same subject marter. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in repard
to a "federally related mortgage loan" even if the Loan docs not qualify as a “federally related mortgage
loan” under RESPA.
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(P)‘Surcessor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not th't p rty has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANST R JF RIGHTS IN THE PROPERTY

This Security Trsi ment secures to Lender: (i) the repayment of the Lioan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenanis and agreements under
this Security Instru(aer. and the Nots. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Len irs successors and assigns, the following described property located in the

County ['Type of Recording Jurisdiciion]
of COOK [Name of Recozding Jurisdictiond:

Parcel ID NMumber: 16-23-213-025 which currently has the address of
3220 W Douglas Blvd {Strest]
Chicago [City], 1llinvis 6UF23- [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on it iuprty, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Al rrolacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyvel and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, exce . fu:
encumbrances of record. Borrower warrants and will defend generally the title to the Property agai st al)
claims and demands, subject to any encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-unifor
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFCRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and late Charges,
Borrower shail pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shai! also pay funds for Escrow liems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
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curiencv. However, if any check or other instrument received by Lender as payment under the Note or this
Secu/ity ' nstrument is refurned to Lender unpaid, Lender may require that any or all subsequent payments
due uzier’ibe Note and this Security Instrument be made in one or more of the following forms, as
selecte oy _ender: (=) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's chesi, rovided any such check is drawn upon an institution whose deposits are insured by a
federal agenc,. ins iumentality, or entity; or {d} Electronic Funds Transfer.

Payments ire ¢.amed received by Lender when received at the Jocation designated in the Note or at
such other locatior as /nev be designated by Lender in accordance with the notice provisians in Section 15.
Lender may reture a7 payment or partial payment if the payment ar partial payments are insuiTicient to
bring the L.oan current. Lesier may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of an’ riznis hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Leider is not obligated tc apply such payments et the time such payments are
accepted. If each Periodic Paymer. is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lende may nold such unapplied funds unti] Borrower makes payment to bring
the Loan current, If Borrower does no: #o'c0 within a reasonable period of time, Lender shall sither apply
such funds or return them to Borrower. If 7ot applied earlier, such funds will be applied 10 the outstanding
principal balance under the Note immediacly prinr to foreciosure. No offset or claim which Borrower
might have now or in the future against Lex<ir shalt relieve Borrower from making payments due under
the Note and this Security Instrument or perforining the covenants and agreements secured by this Security
Enstrument.

2. Application of Payments or Proceeds. Etcept as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be appii=d in the following order of priority: (a) interest
due under the Nate; (b) principal due under the Note; (1) ariounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shail be epplied first to late charges, second to any other amo.r’s #ire under this Security Instrument, and
then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquest "er'odic Payment which includes a
sufficient amount 1o pay any late charge due, the payment may be applizd <o the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Les.Zir may arnly any payment received
from Borrower to the repayment of the Periodic Payments if, end 10 the exte'st tha, each payment can be
paid in full. To the extent that any excess exisis after the payment is applied i1 the £l payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Volrist=.;: prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellensous Proceeds 1" princizal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic P{manrs.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pay ment< are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of #munts due
for: (=) taxes and assessments and other items which can attain priority over this Security Instiaent = a
lien or encumbrance on the Property; (b) leasehold payments or ground renis on the Property, if an/; {c)
premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage Insu-ance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortguge
Insurance premiums in accordance with the provisions of Section 10. These itemns are called "Escrow
Items.™ At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Barrower, and such dues, fees and
agsessments shall be an Escrow Item. Borrower shall promptly furnish io Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shafl pay directly, when and where payable, the amounts
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due sor any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall ‘arn sh to Lender receipts evidencing such payment within such time period as Lender may require.
Borroviy o chiigation to make such payments and to provide receipts shall for all purposes be deemed to
be a cov.ian’ and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Se.dor 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails-to v’ the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such an.oun’ wnd Borrower shail then be obligated under Section 9 to repay to Lender any such
amount. Lender m(y rzavoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with SectZn 15 and. upon such revocation, Berrower shall pay to Lender all Funds, and in
such amounts, that are then - cyuired under this Section 3.

Lender may, at any tiine.oo'ect and hold Funds in an amount (&) sufficient to permit Lender to apply
the Funds at the time specifies under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shal’ esiimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditurs of {uture Escrow I[tema or otherwise in accordance with Applicable
Law.

The Funds shalt be held in an i iitution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, 1f L znd'er is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall op.6v/che Funds to pay the Escrow Items no later thar the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow lw.ns, uniess Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make si ch a charge. Unless an agreement is mada in writing
or Applicable Law requires interest to be paid on the }'rds!.ender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Len fer .an agree in writing, however, that intersst
shall be paid on the Funds. Lender shall give to Borrower, vithout charge, an annual sccounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined undrr RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there /s #/siortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by R.SPA, and Borrower shall pay to
Lender the amount necessary to maks up the shortage in accordance vit, RESPA. but in no more than 2
monthly payments. If there is a deficiency of Funds held in escrow, as defined ande: RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender th: amouvrit necessary to make
up the deficiency in acocordance with RESPA, but in no more than 12 monthly paymints,

Upon payment in full of all sums secured by this Security Instrument, Lender sivall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, »/«F impositions
attributable to the Property which can attain priority over this Security Instrument, leaseho!d payments or
ground rents on the Property, if any, and Comrmunity Association Dues, Fees, and Assessments, . finy. To
the extent that these items are Escrow Hems, Borrower shall pay them in the manner provided in S :ction 3,

Borrower shali promptly discharge any lien which has prigrity over this Security Instrument v/iless
Borrower: (a) egrees in writing to the payment of the obligation secured by the lien in & manner acce table
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lten in good iwiin
by, or defends against enforcesnent of the lien in, Iegal proceedings which in Lender’s opinion operate t&
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can artain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien” Wwithin 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more r ¢ th actions set forth above in this Section 4.

o~ser -may require Borrower to pay & one-time charge for a real estate tax verification and/or
reporting :erv’ce used by Lender in connection with this Loan.

5. Prope.!¥ Tnsurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insuves"against loss by fire, hazards included within the term "extended coverage," and any
other hazards inc’adirg, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shel’ be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What “ender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrie: providing the insurance shall be chosen by Borrower subject to Lender's
right to dizepprove Borrovrer's. o’iice, which right shall not be exercised unreasomably, Lender may
require Borrower to pay, in crianection with this Loan, either: (a) a one-time charge for flood 2one
determination, certification and trac’ung services; or (b} a one-time charge for flood zone determination
and certification services and subst quent charges each time remappings or similar changes occur which
reasonably might affect such deternm.i=atizi. or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Iede al Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the cr/erages described mbove, Lender may obtain insurance
caverage, at Lender's option and Borrower's <x sense. Lender is under no obligetion to purchase any
particular type or amount of coverage. Therefore, such Coverage shefl cover Lender, but might or might
not protect Borrower, Borrower's equity in the Proper iy, or the contents of the Property, against any risk,
hezard or liability and might provide greater or lesser ~ave-oge than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so (btained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts uisharsed by Lender under this Section 3 shall
become additional debt of Borrower secured by this Security lnst-immont. These amounts shall bear fnterest
at the Note rate from the date of disbursement and shall be payalb’e, v ith such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such polizies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage.c.ause, and shall name Lender as
mortgagee and/or as en additional loss payee. Lender shall have the right to had th> policies and renewat
certificates. If Lender requires, Borrower shall promptly give to Lender all redeipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, not otherwis2 r=quired by Lender,
for damage to, or destruction of, the Property, such policy shall include a standarc rac rigage clause and
shall pame Lender as mortgagee and/or as an addirionnl loss payee.

[n the event of loss, Borrower shall give prompt notice to the insurance carrier and 1 ender. Lender
may maks proof of loss if not made promptly by Borrower, Unless Lender and Borrower ol nerwise agree
in writing, any insurance proceeds, whether or not the underlying Insurance was required by Lenl'el, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically v ible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the riglit to
hotd such insurance proceeds until Lender has had an opporfunity to inspect such Property to ensur. the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaxcn
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agresment is made in writing or Applicable Law
requires interest to be paid o such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusiers, or other third parties, retained by
Berrower shall not be paid out of the insurence proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied ta the sums secured by this Security Instrument, whether or not then due, with
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the ricess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Sectio’, 2.

18 Poriower abandons the Property, Lender may file, negotiate and settle any available insurance
claim an” relr jed matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance cart’or yas offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will bueir, 2vhen the notice is given. In either event, or if Lender acquires the Property under
Section 22 or cuerv.ce, Borrower hereby assigns to Lender {8) Borrower's rights to any insurance
proceeds in an amo mi 10t to exceed the amounts unpaid under the Note or this Security Enstrument, and
(b) any other of Borr~wer's rights (other than the right to any refund of unearned premiums paid by
Borrower) under gll insuran-< policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Land’ r vy use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security [nstrument, whether or not then due.

6. Ocecupancy. Borrower sha)® cocupy, establish, and use the Property as Borrower's principal
residence within 60 days after the | xecut.on of this Security [nstrument and shall continue to occupy the
Property as Borrower's principal resid=nc--for at least one year afier the date of occupancy, unless Lender
otherwise agrees in writing, which coisen shall not be unreasanably withheld, or unless extenuating
circumstances exist which are beyond Boriov er'': control.

7. Preservation, Maintenance nnd Fro’zcion of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allcw tne Property to deteriorate or commit waste on the
Propetty. Whether or not Borrower is residing il the “ionerty, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or ¢ zcreasing in value due to its condition. Unless it is
determined purseant to Section 5 that repair or restocstion is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid furiaer deterioration or damage. [f insurance or
eondennation proceeds are paid in connection with damege .o or the teking of, the Property, Borrower
shall be responsible for repairing or restoring the Property or!y i L.ender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restore’.on n a single payment or in @ series of
progress payments as the work is completed, If the insurance or corer sation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrowdr's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections ‘of i\he Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Propert;. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such easonable cause.

8. Borrower's Loan Application. Borrower shail be in default if, during e Loan application
process, Borrower or any persons or entilies acting at the direction of Borrowe:.or </ith> Bortower's
knowledge or consent gave materially false, misleading, or inaccurate information or stuten-ints to Lender
{or failed to provide Lender with material information) in connection with the ‘Loan. Materiaf
vepresentations include, but are not limited 1o, representations concerning Borrower's occupan’ty) of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumer’. [1
{a) Barrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's intersst #n the Property and/or rights undel
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfefture, for
enforcement of a lien which may anain priority over this Security Instrument or to enforce laws or
regulatians), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including profecting and/or assessing the value of the Property, and securing and/or repalring
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c} paying reasonable
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attorcys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its'secruad pesition in a bankruptey proceeding. Securing the Property includes, it is not limited to,
entering t1e Property to make repairs, change locks, replace or boerd up doors and windows, drain water
from piger, <liminate building or other code violations or dengerous conditions, and have utilities turned
on or of’. A¥apugh Lender may take action under this Section 9, Lender does not have to do so and is not
under any ww’, 0. obligation to do so. H is agreed that Lender incurs no liability for not taking any or all
actions autho.ized »ader this Section 9.

Any amour’s di‘oursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Securit/ Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and sual. +< payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
P ymlf this Security Instru.ent is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquirel fer ti*ic to the Property, the leaschold and the fee title shall not merge unjess
Lender agrees to the merger in ».riting.

10. Mortgage Insurance. If L7ucr required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums r( quire: to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage retuired by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Bo Tower was required to make separately designated payments
toward the premiums for Mortgage luwisnce, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortg ge insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Jio7.gsge Insurance previously in effect, from an alternate
motigage insurer selecied by Lender. If subsizatially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lenuer th acount of the separately designated payments that
were due when the insurance coverage ceased to be in et’ect. Lender will accept, use and retein these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is itiniately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such lois ~eserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amcunt ©nd for the period that Lender requires)
provided by an insurer sclected by Lender again becomes avilzlic, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgag Ins.r>nce. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was roquired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower the'| pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refurd lie loss reserve, until Lender's
Tequirement for Mortgage Insurance ends in accordance with any written agree ,ien. between Borrower and
Lender providing for such termination or untit termination is required by Apy licable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in ti=Neoie.

Mortgage Insurance reimburses Lender (or any entity that purchases the Nute] 1or certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a jwar; 1o the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to/rime, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. 1'h se agresments
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or (aities) to
these agresments. These agreements may require the mortgage insurer to make payments using a5y source
of funds that the mortgage insurer may have available (which may include funds obtained from Mort7ugs
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinturer
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts tnat
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, i
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

{8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morignge Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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) Any such agreements will not affect the rights Borrower haos - I any - with respect to the
Meoirtpg® Insurance under the Homeowners Prolection Act of 1998 or any other Iaw. These rights
may inc’ide the right to receive certain disclosures, to request and obinin cancellation of the
Mortg.ge «n-urance, to have the Mortgnge Insurance terminated automatically, and/or fo recelve a
vefund i ar ;s Mortgage [nsurance premiums that were unearned at the time of such cancellation or
termination.

11. Assipwmr ot of Miscellaneous Proceeds; Forfeiture. Afl Miscellaneous Proceeds are hereby
assigned to and ="all *.. paid to Lender.

if the Propert is aged, such Miscellanecus Proceeds shall be applied to restoration or repair of
the Property, if the ristucation or repair is economically feasible and Lender's security is not lessencd.
During such repair md restorstion period, Lender shall have the right to hold such Miscsllaneous Proceeds
until Lender has had an or por unity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provider th ¢t such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a rlagle disbursement or in a series of progress payments as the work is
completed. Uniess an agreement is r.ade in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender stall no. be required to pay Borrower any interest or earnings on such
Miseellaneous Proceeds. If the restorc*ion-<r repair is not economical Iy feasible or Lender's security would
be lessened, the Miscellaneous Proceed: she.| be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, (" iny, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section ...

In the event of a total taking, destrucuo’ ot loss in value of the Property, the Miscellaneous
Proceeds shafl be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or I ss in ralue of the Property in which the fair market
value of the Property immediately before the partial “aking . destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Secirity Instrument immediately before the partini
taking, destruction, or loss in value, unless Borrower and 'erder otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by t'e rinount of the Miscellansous Proceeds
multiplied by the following fraction: (a) the total amount of “e sums secured immediately before the
partial taking, destruction, or joss in value divided by (b) ine ‘ai-~ market value of the Property
immediately before the partial taking, destruction, or loss in value. Anv os'ance shall be paid to Borrower.

In the event of a partial teking, destruction, or loss in value of the Frorerty in which the fair market
value of the Property immediately before the partial taking, destructia=, or Joss in value is less than the
amount of the sums secured immediately before the fal taking, destructic’s, o less in value, unless
Borrower and Lender otherwise agree in writing, the Misceilaneous Procesds shall Le applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender + Qorrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle & u'aim for damages,
Borrower fails to respond 1o Lender within 30 days afier the date the notice is given, Leruer [ authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Proj e ar to the
sums secured by this Security [nstrument, whether or not then due. "Opposing Party" means 11e third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellancous Praceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that,
Lender's judgment, could result in forfeiture of the Property or other material impairment of Ler fer's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and. it
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procesding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that ars attributable to the impairment of Lender' s interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proce that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Brivower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or ‘any successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any fucc.ssor in Interest of Borrower or fo refuse to extend time for payment or otherwise modify
amortization uf the sums secured by this Security Instrument by reason of eny demand mede by the original
Borrowr. ‘or Lov Successors in Interest of Borrowsr. Any forbearance by Lender in exercising any right or
remedy incluang without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interr 2t of Borrower or in amounts fess than the amount then due, shall not be & waiver of or
preclude the exerlise .0 any right or remedy.

13. Jofnt and Se'eral Liability; Co-signers; Successors and Assigns Bonnd. Borrower covenants
and agrees that Borrov =, s obligations and liability shall be joint and several. However, any Borrowsr who
co-gigns this Security Instn-a<né bul does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only t¢ mo tee=e, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrumiant, (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) egrees the. Lender and zny other Borrower can agree to exiend, modify, forbear or
meke any accommodations with rerard 1) the terms of this Security Instrument or the Note without the
co-signer’s consent,

Subject to the provisions of Jozfui 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Secus(ty Jstrument in writing, and is approved by Lender, shall obtain
all of Barrower's rights and benefits unacr 7/is Security Instrument. Borrower shall not be released from
Barrower's obligations end liability under tlis “eririty Instrument unless Lender agrees to such release in
writing, The covenants and agreements of thi. Tccurity Instrument shali bind (except as provided in
Section 20) and benefit the successors and assigns >f Lender.

14. Loan Charges. Lender may charge Borrover fews for services performed in connection with
Borrower's default, for the purpose of protecting Leider' s intersst in the Property and rights under this
Security Instrument, including, but not limited to, attoviicy:” Tres, property inspection and valuation fees.
In regard to any other fees, the absence of express authorit in _his Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the clarging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument o1 by Arnlicable Law.

If the Loan is subject to a law which sets maximum loan charrss, ind that law is finally interpreted so
that the interest or other loan charges collected or to be collected in Zor.:ection with the Loan exceed the
permitted limits, then: (2) eny such loan charge shall be reduced by he amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Ber~swer which exceeded permitted
limits will be refunded to Borrower, Lender may choose to make this refund L) reducing the principal
owed under the Note or by making a direct payment to Borrower. if a réiund sduces principal, the
reduction will be treated as a partial prepayment without any prepayment chargs (whether or not a
prepayiment charge is provided for under the Note). Borrower' s acceptance of arr’ sech refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower /nlstt have arising out
of such overcharge.

15, Motices. All notices given by Borrower or Lender in connection with this Sacurlcy Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument skiil be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered o Bocrower's
natice address if sent by other means. Notice to any ono Borrower shall constitute notice to all Byrcowers
unless Applicable Law exprassly requires otherwise, The notice address shall be the Properiy Addr--s
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall pror ptly
notify Lender of Borrower's change of eddress. 1T Lender specifies a procedure for reporting Borro ver's
change of address, then Borrower shall only report a change of address through that specified proceduic.
There may be only one designated notice sddress under this Security Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
steted herein unless Lender has designated another address by nolice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
recoived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement wilt satisfy the corresponding requirement under this Security
Instrument.
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5, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
goverril by federal law and the law of the jurisdiction in which the Property is located. All rights and
oblig tiori contained in this Security Instrument are subject to any requirements and limitations of
Applicaulr Low. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might b~ sile’t_but such silence shall not be construed es a prohibition against agreement by contract. Tn
the event tha' um provision or clause of this Security nstrument or the Note conflicts with Applicable
Law, such conflict :hall not affect other provisions of this Security Instrument or the Nole which can be
given effect with7.ut t. conflicting provision,

As used in this Fecurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter ‘veils or words of the feminine gender: (b) words in the singular shall mean and
include the plural a.i vice versa; and {c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borr' wer shall be given one copy ©f the Note and of this Security Instrument.

1. Transfer of the Projerty or a Beaeficinl Enterest in Borrower. As used in this Section 18,
“Interest in the Property" means an' iege' or beneficial interest in the Property, including, but not limited
to, those beneficial interests transfe red in & bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of whiciiis . transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property o an* Interest in the Property is sold or transferred (or if Borrower
is not a natural person and & beneficial fiicr st in Borrower ts sold or transferred) without Lender's prior
written consent, Lender may require immudirie ~ayment in full of ali sums secured by this Security
Instrument. However, this option shall not be/~:creised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall giv Boivower natice of acceleration. The notice shafl
provide a period of not less than 30 days from the dz e the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by *kis Zocurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this peried, Lende: m iy invoke any remedies permitted by this
Security Instrument without further notice or demand on Boysow.r,

19. Borrower's Right {o Reinsiate After Acceleratitn. if Borrower meets certain conditions,
Borrower shall have the right 1o have enforcement of this Securiy I strumient discontinued at any time
prior to the carliest of: (a) five days before sale of the Property prisvut to Section 22 of this Security
Instrument; {b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or {c) entry of a judgment enforcing this Security Instrumcat. Those condltions are that
Bosrower: (a) pays Lender all sums which then would be due under this Securi*; Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenant’ or & reements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but net limi.=d t0, ~easonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of crotecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such auti m as Lender may
reasonzhly require to assure that Lender's intersst in the Property and rights =mdii this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrumant, Lnall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require theo Sorrswer pay
such reinstaternent sums and expenses in one or more of the following forms, as selected Ly Leider: (a)
cash; (b} money order; (¢} certified check, bank check, treasurer's check or cashier's check, providued any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality .z
entity; or (d) Electronic Funds Transfer. Upen reinstatemnent by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of accelerazion under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partial interest in
the Note (together with this Security Instrument) can be sold. one or more times without prior notice to
Borrower, A sale might result in a change in the cntity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Mote. If there is a change of the Loan
Servicer, Barrower will be given written notice of the change which will state the name end address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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reqyires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
servicid by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borooiwe will romain with the Loan Servicer or be transferred 10 B successor Loan Servicer and ave not
assumed Uy t+e Note purchaser uniess otherwise provided by the Note purchaser.

Neither “sovrswer nor Lender may commence, join, or be joined to eny judicial action (as either an
individuval litigont s the member of a class) that arises from the other party's actions pursuant to this
Security Instrument « that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Secwiin’ I~_rument, until such Borrower or Lender has notified the other party {with such
notioe given in compiiance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasinabe reriod nafter the giving of such notice to take corrective action, If
Applicable Law provides a «im7 pericd which must elapse before certain action can be taken, that time
period will be deemed to be reasoriuw, for purposes of this paragraph., The natice of acceleration and
opportunity to cure given to Borrwer pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shul'~bs Jaemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in thiz Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous subsier == potlutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other {lammsbie or toxic petroleumn preducts, toxic pesticides
and herbicides, volatile solvents, materials containing /sbesiss or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection; (c) “Lnvironmental Cleanup” includes any response
action, remedial action, or removal action, as defined in E~r-‘nmental Law; and (d) an "Environmental
Condition” means a condition that can cavse, contribute (). 4r -otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal; stireue, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in \ie Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is'm violer=n of any Environmental
Law, (b) which creates an Environrnental Condition, or (c) which, due to the {resen e, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of tom Preperty. The preceding
two sentences shall not apply to the presence, use, or storege on the Property’ o simall quantities of
Hazardous Substances that are generally recognized to be appropriate to normal rosiGeriial uses and to
maintenance of the Property (inciuding, but not limited to, hazardous substances in congrmer products).

Borrower shall promptly give Lender wriften notice of (a) any investigation, claim, 4e nand, lawsuit
cr ather action by any governmental or regulatory agency or privaie party involving the Propert;: und any
Hazardous Substance or Epvironmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spiiling, leaking, discharge, reiease or threis of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notitied
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazerdous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmentaf Cleanup.
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~IN-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as foliows:

«2./ Acreleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrewe' s }reach of any covenant or agrcement in this Security Instrument (but not prior to
accelecation riacr Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; () (as action required to cure the defauli; (c) a date, not less than 30 days from the date
the notice is givra tv 3orrower, by which the default must be cured; and {d} that failore to cure the
default on or befor¢ t e date specified in the notice may result in aeceleration of the sums secured by
this Secarity Instrum =, foreclosure by judicial proceeding and sale of the Property. The notice shall
further lnform Borrower ~7 the right to reinstate afier acceleration and the right to assert in the
fareclosure proceeding th( no -c-istence of o defanit or any other defense of Borrower to aceeleration
and forectosure, If the defaulf (s not cured on or before the date specified in the notice, Lender at its
option may require immediate pryu.snt in Tull of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expen==y j=ourred in pursuing the remedies provided in this Section 22,
including, but not Hmited to, reasonalie o torneys' fees and cosis of title evidence.

23. Release. Ugon payment of all sumz s-cuied by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any ricoraation costs. Lender may charge Borrower a fee for
reieasing this Security Instrument, but only if the fee is ~'d to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordence with [llinc's e v, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exempuc’. laws.

25. Placement of Collateral Protection Insorance. Unless Forrr wer provides Lender with evidence
of the insurance caverage required by Borrower's agreement with Leudrs, Uender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's colliterl. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchr-_s may _not pay any claim that
Borrower makes or any claim that is made against Borrower in connection wi:h th: collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lenge” with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreemer.. 'f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insura; o, .ncluding interest
and eny other charges Lender may impose in connection with the placement of the insicaive, until the
effective date of the canceliation or expiration of the insurance. The costs of the insurance v he added to
Borrower' s total outstanding balance or obligation, The costs of the insurance may be more t+ an the cost of
insurance Borrower may be gble to obtain on its own,
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o SIGNTNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Securi’y lostrument and in any Rider executed by Borrower and recorded with it.

Witnesse”

ARTHUR LEE DAVIS,

[ {Seal)
-Borrower

(Sealy | .. (Seal)

-Borrower -Borrower

(Seal) —f (Seal)
~Barrower -Berrower

(Seal) ~ —— (Seal)

~Borrower ~Borrower
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STATE T ggmms. coox , Coolc c :
Loy \ LV()\ LG-BLH‘ Q » @ Notary Public in and fo:ﬁ;irg :Zunty and
b

state co b Nt ARTHDOR LEE DAVIS., JR and GWENDOLYN B DAVIE

personally known to e+ be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me wis day in person, and ecknowledged that he/she/they signed and delivered the said
instrument as his/her/their f e £ 1d »oluntary act, for the uses and purposes therein sgt forth.

Given under my hand .22 ofial seal, this 3} day of D
My Commission Expires: (K
I' l-l b\ ?)f T~ Y otary Puslic -

"OFFICIAL SEAL"
KASSAUNDRA BLAKE
NOTARY PUBLIC, STATE OF ILLINQIS
MY COMMISSION EXPIRES 1 1/3f2012

ILLINDIS - Single Femily - Fannie M ae/Freddie Mac UNIFORM INSTRUMENT ,"4 v
q-sﬂu we1) Fage 15 of 15 |mmWi4 $0q
DO&-15I.uif (1/05) 4022188710




1001217010 Page: 17 of 20

UNOFFICIAL COPY

0022168710

1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RI™NFR is made this 23rd day of November, 2008 .
and is incorporated int¢ an'l shali be deemed te amend and supplement the Mortgage, Desd
of Trust, or Security Lger (the "Security Instrument") of the same date given by the
undersigned (the "Borrowe") to ~urure Barrower's Note to RBS Citizens, N.A.

{the
"Lender") of the same date and civerng the Property described in the Security Instrument
and located at: 3220 W Douglas LI Chicago, IL 60623-

[Prorc iy Address]

14 FAMILY COVENANTS. In addition to *iie.covenants and agreements made in the
Security Instrumeni, Borrower and Lender furthi'r cov enant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TC T“E-GSCURITY INSTRUMENT. In addition to
the Property described in the Security Instrumen., e following items now or hereafter
attached to the Property to the extent they are fixtuics ire added to the Property description,
and shall also constitula the Property coverod by the Lecurity Instrument: building materiats,
appliances and goods of every nature whatsoever now o. baresfter iocated in, on, or used, or
Intended to be Used in connection with the Property, including ‘out not limited to, those for
the purposes of supplying or distributing heating, cooling, sleC’/ic (y, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access critrol apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stovzss, refrin=rators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, Lcrecns, blinds, shades,
curlains and curtain rods, attached mirrors, cabinets, paneling and i ttache~! floor coverings,
all of which, including replacements and additions thereto, shall be decmes to be and remafn
a part of the Properly covered by the Securily Instrument. All of the forsoiing together with
the Property described in the Security Instrumant {or the leasshold estate. It the Security
Instrument 'is on a leasehold) are referred to in this 1-4 Family Rider ars the Security
Instrument as the *Property.”

B. USE OF PROPERTY; COMPLANCE WITH LAW. Borrower shall not seek, agres to or
make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrow er shall com ly with all laws, ordinances, re lations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not ailow
any lien inferior to the Security Instrument to be perfecied aga?nst the Property withcy)
Lender's prior written permission.

0. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E. "BORRDYVEFR'S RIGHT TG REINSTATE" DELETED. Section 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrow ar otherwise agree in writing,
Section 6 conecerninr. _Eorrower's occupancy of the Property is delsted.

C. ASSIGNMENT OF A SES. Upon Lender's reguest after default, Borrow er shall assign
to Lender all leases of ti.e Frorarty and all security deposits made in connection with leasés
of the Property. Upon its rssignment, Lender shall have the right to modify. extend or
terminate the existing lease” and to execute new leases, in Lender's sole discretion. As used
;n tl’!i?l r.ligragraph G, the word "lrase’ shall mean "subleasg” if the Security Instrument Is on a
leasehold.

H. ASSIGNMENT OF RENTS; ATFOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrow er abseclutely and unconditicnal'y assigns and transfers to Lender all the rents and
revenues ("Rents") of the Property, e~ aiilless of to whom the Renis of the Property are
payable. Borrow er authorizes Lender or Lerdr.'s agents to collect the Rents, and agrees that
gach tenant of the Property shall pay {iir_ Pents to Lender or Lender's agenis. However,
Borrower shall receive ‘the’ Rents until: i) Lender has given Borrower notice of defaulf
Fursuant 1o Section 22 of the Securltgta tngaumsei, and rgn} Lender_has given notice 1o the
enant(s) that tha Rents are to be paid to Lende: or Linder's agent. This assignment of Rents
constitules an absolute assignment and not an a:signment for additional security only.

If Lender gives notice of default to Borrower. (i’ a! Rents raceived by Borrower shall be
held by Borrower as trustes for the bensfit of Lende” or ty, to he applied to the sums securad
b}( tha Security Instrument; (i} Lender shall be entitleu +o cnllect and receive ail of the Rents
of the Property: (iil) Borrower agrees that each tenant ¢f t'e Property shall pay all Rents due
and unpaid 10 Lender or Lender's agents upon Lender's wiittsn demand to the tenant; (iv}
uniess applicable law provides otheiwise, all Rents collected b,  Lender or Lenders agents
shall be applied first to the costs of takigg control of ens rmianaging the Property and
collecting the Rents, including, but not limited to, attorney's i=e., reoceivers fees, premiums
on recaiver's bonds, repalr and maintenance costs, insurance brZiniums, taxes, assessments
and other charges on the Property, and then to the sums secured by t'.e Security Instrument;
{v) Lender, Lender's agents or an);c{udlcia!ly appointed receiver shall oe lii ble to account for
only those Rents actually received, and (vi) Lender shall be entit’ed to have a receiver
appointed to take ggssession of and manage the Property and coilect 1bs Pants and profits
denvelft from the Property without any showing as to fhe inadequacy ri.tie Property as
security.

If the Rents of the Pr?erty are not sufficient to cover the costs of taking coritrol of and
managing the Property and of collecting the Rents any funds expended by Ler = fur such
Fur oses shall become indebtedness of Borrower to lender secured by {lie Security
nstrument pursuani to Section 9.

Borrower reprasents and warrants that Borrower has not executed any prior assic nment
of the Rents and has not performed, and will not perform, any act that would prevent Lene
from exercising its rights under this paragralph.

Lender, or Lender's agents or a{‘udiclal ly ar?pointed receiver, shall not be required lo e ter
upon, take control of or mainiein (he Property before or after giving notice of defaull 1o
Borrow er. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs, Any application” of Rents shall not cure or walve any
default or invalidate any other right or femedy of Lender, This assignment of Rents of the
Property shall terminate w hen ali the sums secdred by the Security instrument are paid in full.

i. CROSE-DEFAULT PROVISION. Borrowar's defauft or breach under any nole or
agreement in which Lender hes an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BF..OW, Borrower accepis and agrees to the terms and covenants contained

in this 1-4_Family Aicer. /
¢

2 eal) eal}
g rrow er -Borrow er
{5edl) (Seal)
-Bor ov ar -Borrow er
(Seal) 4 {Seal)
~-Borrow er -Borrower
(Seal) _ (Seal)
-Borrow er -Borrower
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Fraeddie Mac UNIFORM INSTRU 4 :N T
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Exhibit A"

The following described premises, to-wit:

LOT 21 INBUF BLOCK 2 OF BLOCK 1 IN PRESCOTT'S DOUGLAS PARK ADDITION TO CHICAGD IN THE
EAST HAL" ZF THE NORTH EAST QUARTER OF SECTION 23, TOWNSHIP 38 NORTH, RANGE 13, EAST

OF THE THIF.} P/UNCIPAL HERIDIAN, IN COOK COUNTY, ILLINOIS, commonly known as 3220 W. Douglas
Bivd., Chicago, il .is

Permanent Parcel #: /16-".-213-025-0000

Being all and the same pr ~ases conveyed to Morigagor by Judge's Deed as Document No. 21019476 in Cook
County.

PROPERTY ADDRESS:

3220 WEST DOUGLAS BLVD,
CHICAGO, IL 60623,

(018-1148-15-1L. PFD/DB-1148-1 5-iL/18)




