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R;gm:d and Return to
Stewart Lender Services

1990 Post Oak Blvd., Ste, 120
Houston, TX 77056

This Instrummemt was prepared by:
Bridget Fairchild Agent for

James B Nutter & Company
4153 /Broadway
Kansas ity, MO 64111

APN: 21-321-113-014

FHA Case Number: 137-4720380-952-255
57125
State of Winois ~ MORTGAGE
(Eome Equity Conversion Mortgage)
THIS MORTGAGE SECURES A REVERSE MORTGAGE LOAN

-

IHIS MORTGAGE ("Sccurity Instrument”™) is=giden on September 19, 2008, The mortgagor is CHARLES

JOZAITIS, A BACHELOR, whose address is 8033 S-Saginaw Ave., Chieago, EL 60617 ("Borrower”). This
Securily Instrument is given lo James B. Nutter & Counpany, which is organized and existing under the laws of the
state of Missouri, and whose address is 4153 Broadway, Kinsas City, MO 64111 ("Lender"). Bormower has agreed
to repay to Lender amounts which Lender is obligated to advance, including future advances, under the terms of 4
Home Equity Conversion Loan Agreement dated the same dale as«his Security Instrument ("Loan Agreement™). The
agreement to repay is evidenced by Borrower's Note dated the same Jale as this Sceunty Instrument ("Note"). This
Sceurity Instrument secures o Lender: (a) the repayment of the debtevidenced by the Note, including all futurc
advances, with interest, at a rate subject to adjustment, and all renewals, extersions and modifications of the Note, up to
@ maximum principal amount of Two Hundred Ten Thousand and 6/160 Dallars (U.5.5210,800.00); (b) the
payment of all other sums, with interest, advanced under Paragraph 5 to protect the sécurity of this Sceurity Instrument
or vtherwise due under the terms of this Security Instrument; and (¢) the performancs”of Borrower's covenants and
agreements under this Security Instrument and the Note. The full debt, including all amounts-described in (), (b), and
(¢) above, if not paid carlier, is due and payable on October 07, 2095, For this purpusz, Borrower does hereby
mortgage, grant and convey to Lender and Lender’s successors and assigns. the following descrilied property located in
Couok County, Ulinois, which has the address of:

8033 S. Saginaw Ave., Chicago, IL 60617, and is described more fully on Exhibit A attached to_and hereby
tncorporaled inte this Morlgage (Property Address™),

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, and fixtures now or hereafler a part of the property. Al replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Seeurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower 18 lawfully scised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered. Borrower warrants and will defend

senerally the title 1o the Property against all claims and demands, subject to any encumbrances of record.
¥ Y perty ag ) 3

THIS SECURITY INSTRUMENT combines uniform covenants [or national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering veal property.

ey HECM - 1" Mortgage - open end - variable
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal ang [nterest. Borrower shall pay when due the principal of, and interest on, the debt
evidenced hy the Note.

2. Payment of Property Charges. Borrower shall pay all property charges consisting of taxes, ground rents, flood
and hazard insurance premiums, and special assessments in a timely manner, and shall provide evidence of payment to
Lender,

unless Lendespays property charges by withholding funds from monthly payments due to the Borrower or by charging
such paynienisio a line of credit as provided for in the Loan Agreement,

3. Fire, Flood wn Other Hazard Insurance. Borower shali insure all improvements on the Property, whether now
in existence or subsnauently erected, against any hazards, casualtics, and contingencies, including fire. This insurance
shall be maintained in'‘the pmounts, to the extent and for the periods required by Lender or the Secretary of Housing
and Urban Development ("S<eretary”). Borrower shall also insure all improvements on the Property, whether now in
existence or subsequently ereotod, against loss by floods 1o the extent required by the Secretary. Al insurance shall be
carricd with companies approved oy lender. The insurance policics and any renewals shall be held by Lender and
shall include loss payable clauses in trvor of, and in a {form acceptable to, Lender.

in the cvent of loss, Borrower shall give Leadsrimmediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower.  Each insurance compupy soncerned is hereby authorized and directed to make payment for
sich loss to Lender, instead of to Borrewer and finder jointly. Insurance proceeds shall be applied to restoration or
repair of the damaged Property, if the restoration Or repair is economically feasible and lender's sceurity is not
lessened. 1 the restoration or repair is not economically feasivle or Lender's security would be lessened, the insurance
proceeds shall be applied first 1o the reduction of any irdettedness under @ Second Note and Sccond Security
[nstrument held by the Secretary on the Property and then to the'reduction of the indebtedness under the Note and this
Securily Instrument, Any excess insurance proceeds over an amount required (o pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid 10 the entitylogally entitled thereto,

[n the event of foreclosure of this Security Instrument or other transfer of (itle 10 _the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policicsip/inrce shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property: ‘Becrower's Loan Application;
Leascholds.  Borrower shall occupy, establish, and use the Properly as Borrower's ‘prircipal residence afler the
execution of this Security Instrument and Borrower (or at least ene Borrower, if initially =iore than enc person are
Borrowers) shall continue o occupy the Property as Borrower's principal residence for thetem of the Security
Instrument. "Principal residence” shall have the same meaning as in the Loan Agreement.

Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Prenerty 10
deteriorate, reasonable wear and tear excepted.  Borrower shall also be in default if Borrower, during the loan
applicatien process, gave materially false or inaccurate information or statements 1o Lender (or failed to provide Lender
wilh any material information) in connection with the loan cvidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence, If this Sccurity Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property,
the Teascheld and fee title shall not be merged unless Lender agrees to the merger in writing,

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations
on time direetly to the entity which is owed the payment. If failure 1o pay would adversely affect Lender's interest in
the Property, upon Lender's request Borrower shall promptiy furnish te Lender receipts evidencing these payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument in the manner provided in

[hnois - HECM - 1" Mortgage — open cnd - variable 5
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Paragraph 12(c).

[f' Borrower fails to make these payments or the property charges required by Paragraph 2, or fails to perform any other
covenants and agreements contamed in this Security Instrument, or there is 4 legal proceeding that may significantly
affect Lender's rights in the Property {such as a procceding in bankrupicy, for condemnation or 1o cnforce laws or
regulutions). then lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all amounts due 1o the
Sceretary forthe Mortgage [nsurance Premium ("MIP") as defined in the Loan Agreement as well as all sums due fo
the loan scrvicer for servicing activities ("Servicing Fee™) as defined in the Loan Agreement, Any amounts disbursed
by Lender under this Paragraph are obligatory and shall become an additional debt of Borrower as provided for in the
Loan Agreementarid shall be secured by this Security Instrument.

6. Inspection. Lender oritzapent may enter on, inspeet or make appraisals of the Property in a reasonable manner and
at reasonable times provided<nat Lender shall give the Borrower notice prior to any inspection or appraisal specifyving a
purpose for the inspection or ppraisal which must be related te Lender's interest in the Property. 1f the Property is
vacant or abandened or the Toan is/in default, Lender may take reasonable action to protect and preserve such vacant or
abandoned Property without notice 10.the Borrower.

7. Condemnation. The proceeds of any awecd or claim for damages, direct or consequential, in conneclion with any
condemnation, or other taking of any part of th< Preperty, or for conveyance in place of condemnation shall be paid 1o
Lender. The proceeds shall be applied first to the’reduction of any indebtedness under the Second Note and Second
Sccunty Instrument held by the Secretary on the Property, 2nd then to the reduction of the indebiedness under the Note
and this Security Instrument. Any excess proceeds overan ainount required to pay all outstanding indebtedness under
the Note and this Sceurily Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Seelefiry,

9. Grounds for Acceleration of Debt.
{2} Due and Payable. Lender may require immediate payment in fill of all sums secured by this Securily
Instrument if:
{1} A Borrower dics and the Property is not the principal residence of at'least.one surviving Borrower; or

(i) All of a Borrower's title tn the Property {or his or her beneficial interest in 2 trustowning all or part of the
Property) is sold or otherwise transferred and no other Borrower retains (a) e 1o the Properly in fee
simple, (b} a leasehold under a lease for not less than 99 years which is renewalllc or a {case having a
remaining period of not less than 50 years beyond the date of the 100th birthday ulthe youngest
Borrower, or (c) a life estate in the Property {or retains a beneficial interest in a trust with sch an intercst
in the Property).

{b} Duc and Payable with Sceretary Approval. Lender may require immediate payment in full of all sums
sccured by this Secunity Instrument, upon approval by an authorized representative of the Seerctary, ift
(1) The Property ccases to be the principal residence of a Borrower for reasons other than death and the
Property is not the principal residence of at [east one other Borrower; or
(1) Vor a penod of longer than twelve (12) consceutive menths, a Borrower fails to physicaily occupy the
Property because of physical or mental illness and the Property is not the principal residence of at least

one other Borrower; or

{111} An obligation of the Borrower under this Security Instrument 1s not performed.

Nlimows - HECM - 1™ Morigage - open end - vaniable
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(¢) Notice to Lender. Borrower shall notify Lender whenever any of the events listed in Paragraph 9¢a)(ii) and (b)
QCCUr.

(d) Notice fo Secretary and Borrower. Lender shail notify the Secretary and Borrower whenever the loan becomes
due and payable under Paragraph 9(a)(ii} and (b). Lender shall not have the right to commence foreclosure until
Borrower has had thirty (30) days after notice 10 cither:

(1) Correct the matter which resulted in the Security Instrument coming duc and pavable; or

(1) _+Pay the balance in full; or

(i) Selithe Property tor the lesser of the balance or 93% of the appraised value and apply the net proceeds of
the szietoward the balance; or

(iv)  Provide thedl ender with a deed in licu of foreclosure.

(¢} Trusts, Conveyvance of s Borrower's interest in the Properly to a trust which meets the requirements of the
Secretary, or conveyance of a fiust's interests in the Property o a Borrewer, shall not be considered a conveyance
for purposes of this Paragraph 9. A trust shall not be considered an occupant or be considered as having a principal
residence {or purposes of this Paragrarn 9.

(f) Mortgage Not Insored. Borrower agrees/ibat should this Sccurity Instrument and the Note not be cligible for
insurance under the National Housing Act witkipCight (8) months from the date hereol, Lender may, at its option,
require smmediate payment in full of all sums s:cured by this Security Instrument. A written statement of any
authorized agent of the Secretary dated subsequent to eigh. (8) months from the date hereof, declining to insure this
Sceunty Instrument and the Note, shall be deemed conciusive proof of such ineligibility. Notwithstanding the
foregoing, this option may not be exercised by Lender wheii tie ninavailability of insurance is solely due to Lender's
failure to remit a mortgage insurance premium to the Secretary.

10, No Deficiency Judgments, Borrower shall have no personal hab:lity {or payment of the debt secured by this
Seeurity Instrument. Lender may enforee the debt only through sale of the Fropeity. Lender shall not be permitted to
obtain a deficiency judgment against Borrower if the Sceurity [nstrument is fsreriosed, If this Securily Instrument 1s
assigned to the Secretary upon demand by the Secretary, Borrower shall not be Lab'e for any difference between the
mortgage insurance benefits paid to Lender and the outstanding indebiedness, inciudie accrued interest, owed by
Borrower at the time of the assignment.

11, Reinstatement, Borrower has a right to be reinstated if Lender has required immediate payrient 'n full. This right
applics even after foreclosure proceedings are instituted. To reinstate this Security Instrement, bedrowershall correct
the condition which resulted in the requirement for immiediate payment in full. Foreclosure costs and reasonable and
customary attorneys' {ees and expenses properly associated with a foreelosure proceeding shall be (adaed to the
principal balance. Upon reinstalement by Borrower, this Security [nstrument and the obligations that it scouses shall
remain 10 effect as if Lender had not required immediale payment in full. However, Lender is not required to permit
reinstatement if3(1) Lender has accepted reinstatement after the commencement of forectosure proceedings within two
{2) years immediately preceding the commencement of a current foreclosure proceeding, (i1} reinstatement will
preclude foreclosure on different grounds in the {uture, or (i) reinstatement will adversely affect the priority of the
Sccurity Instrument.

12. First Lier Status

{a) Modification. Borrower agrees to extend this Security Instrument in accordance with this Paragraph 12¢a). I
Lender determines that the original lien status of the Security Instrument is jeopardized under state law (including
but not limited 1o situations where the amount secured by the Security Instrument equals or exceeds the maximum
principal amount stated or the maximum period under which loan advances retain the same lien priority initiaily

Hhnois  HECM - 17 Mongage - open end - variable .
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granted Lo loan advances has expired) and state law permits the original lien status to be maintained for future loan
advances through the exceution and recordation of one or more documents, then Lender shall obtain tiile evidence
al Borrower's expense. If the title cvidence indicates that the Property is not encumbered by any liens (except this
Sccarity Instrument, the Second Sceurity Instrument described in Paragraph 13(a) and any subordinate licas that the
Lender determines will alse be subordinate to any future loan advances), Lender shall request the Borrower (o
execule any documenis necessary o protect the priority of the lien status of future loan advances. Borrower agrees
to exceute such documents. 11 state law does not permit the original licn status to be extended to future loan
advances, Borrawer will be deemed to have failed to have performed an obligation under this Sceurity Instrument.

(b) Tax Defesral Programs. Borrower shall not participate in a real estate tax delerral program, if any liens created by
the taxdefeiral are not subordinate to this Sceurity [nstrument.

(¢} Prior Liens. Pomower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (1) agrecs.dn writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contestiit'gaod faith the lien by, or defends apainst enforcement of the lien in. legal proceedings which
in the Lender's opinion ozenate to prevent the enforcement of the lien or forfeiture of any part of the Property; or ()
secures from the holder of ¢ lien an agreement satisfactory to Lender subordinating the lien to all amounts secured
by this Security Instrument. fL.ender determines that any part of the Property is subject to a lien which may attain
priority over this Secunty Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the fien or take one or more of /ne astions set forth above within ten (10) days of the giving of nolice.

13. Relationship to Second Security Instrmacot:

{a) Second Security Instrument. In order to'czoure payments which the Secretary may make to or on behall of
Borrower pursuant to Scction 255(1)(1){A} of the Nauoral Housing Act and the Loan Agreement, the Sceretary has
required Borrower to execute a Second Note and a Sezond Security Instrument on the Property.

(b) Relationship of First and Second Security [nstruments. /avments made by the Scerctary shall not be included
in the debt under the Note unless:
(i} This Sccurity Instrument is assigned to the Seeretary; or

{1} The Scerctary accepts reimbursement by the Lender for all pay/aent: made by the Secretary.

If the cireurnstances described in (i) or (ii) occur, then all payments by theSecrstary, including interest on the
payments but ¢xcluding late charges paid by the Secretary, shall be included in the delst under the Note.

(¢) Effect on Borrower. Where there is no assignment or reimbursement as describec in (b1} or (i1} and the
Secrctary makes payments to Borrower, then Borrower shall not:
(17 Berequired to pay amounts owed under the Note, or pay any rents and revenues G the Property under
Paragraph 19 (o Lender or a receiver of the Property. until the Secretary has required payzient in full of
all outstanding principal and accrued interest under the Second Note; or

(i)  Be obligated 1o pay interest or shared appreciation under the Note at any time, whether acerued before or
after the payments by the Secrclary, and whether or not accrued interest has been included in the
principal balance under the Note.

(d) No Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants of the Sccond Sceurity
Instrument or to take actions o preserve the value of the Property, even though Lender may be unable to collect

amounts owed under the Note because of restrictions in this Paragraph 13.

14. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of, or preclude the excercise ofl any right or remedy,

Minols - HECM - 1" Mortgage — open end - variablc
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15. Successors and Assigns Bound; Joint and Several Liability, The covenanis and agreements of this Sceurity
Instrument shall bind and benefit the successors and assigns of Lender. Borrower may not assign any rights or
obligations under this Security Instrument or under the Note, except 1o a trust that meets the requirements of the
Sccretary. Borrower's covenants and agreements shall be joint and several,

[6. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing il by first class mail uniess applicable law requires usc of another method. The notice shall be directed to the
Property Address or any other address all Borrowers jointly designate.  Any notice to Lender shall be given by first
class mail 1o Lender's address stated herein or any address Lender designates by notice to Borrower.  Any notice
provided fordin this Sceurity Instrument shall be deemed 1o have been given o Borrower or Lender when given as
provided i tiés Paragraph 16.

17. Governing Lawy Severability,  This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in whitiuthe-Rroperty is located. In the event that any provision or clause of this Security [nstrument or the
Note conflicts with applicabia law, such conflict shall not affeet other provisions of this Security Insirument or the Note
which can be given effecl wihout the conflicting proviston. To this end the provisions of this Securtly {nstrument and
the Note are declared to be seveiable.

18. Borrower's Copy. Borrower shali' be given one conformed copy of the Note and this Security Insirument.
NON-UNIFORM COVENANTS. Borrower qaid Lender further covenant and agree as follows:

19, Assignment of Rents. . Borrower unconditiviiziivassigns and transfers to Lender all the rents and revenues of the
Property.  Borrower authorizes Lender or Lender's gente~to colleet the rents and revenues and hereby directs cach
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior (o Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Secutity Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender/and Borrower. This assignment of rents constitutes an
absclutc assignment and not an assignment for additional security ozly

If tender gives notice of breach to Borrower: (1) all rents received by Rarower shall be held by Borrower as trustee for
benefit of Lender only, to be applied 1o the sums secured by this Securtty Jhstrument; (b) Lender shall be entitled 10
cellect and receive all of the rents of the Property; and {¢) cach tenant of the Property: shalt pay all rents due and unpaid
to Lender or Lender's agent en Lender's written demand to the tenant.

Borrower hus not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 19.

Lender shall not be required to enter upon, take control of or maintain the Properly before or atigr'giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there 4s 2 breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by this Security Instrument is paid bl

20. . Foreclosure Procedure. If Lender requires immediate payment in fufl under Paragraph 9, Lender may
foreclose this Security Instrument by judicial procecding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 20, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

21. Lien Priority, The full amount secured by this Security Instrument shall have the same priority over any other
liens on the Property as if the full amount had been disbursed on the date the initial disbursement was made, regardless
of the actual date of any disbursement. The amount secured by this Security Instrument shall include all direct
payments by l.ender to Borrower and all other loan advances permitted by this Security Instrument for any purpose.
‘This lien priority shail apply notwithstanding any State constitution, law or regulation, except that this licn priority shall

THneis - HECM - 1" Mortgage - - epen end - variable ¢
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not affect the priority of any liens for unpaid State or local governmental unit special assessments or taxes.

22. Adjustabie Rate Feature. Under the Note, the initial stated interest rate of Three and 8/10 percent (3.800%)
which accrues on the unpaid principal balance ("Initial Interest Rate") is sutyect o change, as descnbed below., When
the interest raic changes, the new adjusted interest rate will be applied to the total outstanding principai balance. Each
adjustment fo the interest rate will be based upon the weekly average yield on United States Treasury Securities
adjusted 0 a constant matunty of one year ("Index")plus a margin. ‘The Index is published in the Federal Reserve
Bulietin and made available by the United States Treasury Department in Statistical Release H.15(519}. Il the Index is
no longer available, Lender will be required to use any index prescribed by the Department of Housing and Urban
Developments, The new index will have a historical movement substantially similar to the oniginal index, and the new
index and“murgin will result in an annual percentage rate that is substantiaily similar to the rate in effect at the time the
original indexsccames unavailable.

Lender will perforiuthe 2aleulations described below to determine the new adjusted interest rate. The mterest rate may
change on the {irst day.of Movember 1, 2008, and on __ that day of cach succeeding year, X the first day of cach
succeeding month (“Change [zte™) until the loan is repaid in full.

The value of the Index will be ditermined, using the most recent index figure available thirty (30} days before the
Change Date ("Current [ndex"). Betede each Change Date, the new interest rate will be calculated by adding a margin
1o the Current Index. The sum of the margin plus the Current Index, subject 1o the rate limitations below, will be called
the "Caleulated Interest Rate" for each ChangsRate. The Caleulated Interest Rate will be compared to the interest rate
in effect immediately priev to the current Change Date (the "Lixisting Interest Rate™).

Annually Adjusting Variable Rate Feature - T'he Caleulated Interest Rate will never increase or
decrease by more than two percentag: poiats (2.0%) on any single Change Date. The intercst rate
will never be more than five percentage poin's {5.0%) higher or lower than the Initial Interest Rate
stated in Paragraph 2 of the Note.

X Monthly Adjusting Variable Rate Feature -/t Calculated Interest Rate will never increase
above 13.800%.

The Caleulated Inferest Rate will be adusted 1f necessary 1o comply with the fate fmitation(s) described above and will
be in effect until the next Change Date. At any Change Date, if the Caleulateatatzrest Rate equals the Existing Interest
Rate, the interest rale will not change.

23. Release. Upon payment of all sums secured by this Security [nstrument, Lencer ghall release this Sceurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee or releasing this Security
Instrument., but only il the fee is paid to a third party for services rendered and the charging Of thi: fee is permitted
under applicable law.

24. Obligatory Loan Advances. Lender's responsibility to make Loan Advances under the terms of the Loan
Agreement, including Loan Advances of principal to Borrower as well as Loan Advances for interest, MIF Scrvicing
Fees, and other charges shall be obligatory.

25, Waiver of Homestead, [n accordance with lllinois taw, the Borrower hereby releases and waives all rights
under, and by virtue of, the lllinois homestead exemption laws.

26. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s
interests.  The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only afler providing Lender with cvidence that Borrower has obtained insurance as required by
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Borrower's and Lender's agreement. 1l Lender purchases insurance for the codlateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impoese in connection with the
placement of the insurance, until the effective dale of the cancellation or expiration of the insurance. The costs of
the msurance may be added to Borrower’s total outstanding balance or obligation. ‘The costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain on its own,

27. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Ingtrument, "Cheek all riders that are applicable],

i | (‘g:dominium Rider PUD Rider
EAppreciation Rider . 1 Other

BY SIGNING BELOW; Rdrvewer accepts and agrees to the terms and covenants contained m this Secuniy [nstrument
and m any nder(s) executeddy/Borrower and recorded with it.

/ M :’f"*%‘ s

= —

CHARLES JOZAITIS (Borfower)

State of 1llinois
[ A
County of Cool

1 #‘/{m FM‘_{'_D%'/H’[ —__, & Notary Public in and for said county aad state do hereby certify that CHARLES
JOZAITIS, personally known to me (or proved to me on the basis of satisfactdry evidence) to be the person whose
names is {or arc) subscribed to the foregeing insirument, appeared belore me this aay i« person, and acknowledged that

he (she or they) signed and delivered the said instrument as his (her or their) free and’yoivatary act, for the uses and

purposes therein set forth.
iy tn

Dated: (:S:”pr /7 w68

1« f2 [

NaméT

Title: \/Vf
Helen F Mitche

My commission cxpires:
Y P -Carter

(Seal) e N N
Seal). ;

OFFITIAL SEAL E
Mail to: HELEN F MITCHE! LCARTFR

Notary Public - State of linois &z
& My Commrission txpires Nev 20, 2009 %,

Stewart Lender Services
1990 Post Oak Bivd., Ste. 120
Houston, TX 77056

(Recorder's Box # S I
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EXHIBIT A ‘/
Hixhibil A to the Morlgage given on September 19, 2608, by CHARLES JOZAITIS, A BACHELOR ("Borrewer”)
to James B. Nutter & Company ("Lender”). The Property is located in the county of Cook, state of 1L, and is
described as follows:

Description of Property

Legal Description attached hereto as 'Exhibit A’ and by this reference made a part hercof.

inois  HECM - 1" Mortgage - open end - variable "
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American Land Title Association Commitment /17/04

File No: 558865

“EXHIBIT A”
Legal Description /

ALL THAT PARCEL OF LAND IN COUNTY OF COOK, STATE OF ILLINOIS AS MORE
FULLY DESCRIBED IN DOCUMENT 25156940 AND BEING MORE PARTICULARLY
DESCRIBED AS FOLLOWS:

LOT 354N BLOCK 10 IN ORELUP AND TAYLOR'S SUBDIVISION OF BLOCKS 9, 10,
AND 11 IN-CIRCUIT COURT PARTITION OF THE NORTH EAST 1/4 OF THE NORTH
WEST 1/4 AND THE NORTH WEST 1/4 OF THE NORTH EAST 1/4 OF SECTION 31,
TOWNSHIP 28 YORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, IL'.INOIS,

APN:21-31-113-014

%

Commitment (1/17/04)




