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DEFINITIONS

Words used in muluple seetions of this decument are/defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding /e usage of words used in this document are
also provided in Section 16.

(A) "Sccurity Instrument” means this document, which is daed PECEMBER 31, 2009

together with all Riders to this document.
(B) "Borrower" is KEVIN GILSDORF AND JENNIFER GILSDORF, M(SBAND AND WIFE, NOT

AS JOINT TENANTS BUT AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0116808536

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is P.O. BOX 11701, NEWARK, NJ 071014701

Lender 1s the mortgagee under this Security Instrument.
(1)) "Note" means the promissory note signed by Borrower and dued DECEMBER 31, 2009
The Note states that Borrower owes Lender TWO HUNDRED THIRTY SEVEN THOUSAND SIX
HUNDRED NINETY FOUR AND 00/100 Dollars
(U.S. §****237,694.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
demuns and 1o pay the debt in full not later than JANUARY 01, 2040

(E) "Property" mcans the property that is described below under the heading Tmnstu of Rights w the
Property.”
{F) "Loan™ m¢ais the debi evidenced by the Note. plus interest. any prepayment charges and late charges
due under the Noterand all sums due under this Security Instrument, plus interest.
(G) "Riders" meas iy Riders to this Security Instrument that are exceuted by Borrower. The [ollowing
Riders are (o be execuies by Borrower [check box as applicable}:

D Adjustable Rate Rider L ] Condomintum Rider [ ] Second Home Rider
Balloon Rider x| Planned Unit Development Rider L] 1-4 Family Rider
VA Rider [ ] Riveikly Payment Rider Otheris) [specily]

(H) "Applicable Law" means all controlling_applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders 0020 have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments” mcans all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condomunium association, homeowners
association or similar organization.

(/) "Electronic Funds Transfer" means any transfer of funds, orher than a transaction originated by
check, draft, or similar paper instrument, which is initiated throush an electronic terminal, telephonic
instrument, compuler, or magnetic tape so as to order, instruct, osdathorize a inancial institution W debit
or credit an account. Such term includes, but s not limited to, pointlof-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, Zoud, automated clearinghouse
transfers,

(K} "Escrow Items' means those ttems that are described in Section 3.

(L) "Misccllancous Proceeds” means any compensation. settlement, award of damages. or proceeds paid
by any third party (other than insurance procceds paid under the coverages described n Séction 5) for: (i)
damage to. or destruction of, the Property; (ii) condemnation or other taking of all or.any gart of the
Property: (iii} conveyance in lieu of condemnation; or (iv) mistepresentations of, or omissiopd 28 1o, the
value and/or condition of the Property.

(M) "Mortgage [nsurance” mcans insurance protecting Lender against the nonpayment of, or defaliz on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(0) "RESPPA" means the Real Estate Settlement Procedures Act (12 U.S.C, Section 2601 el seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor fegislation or regulation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA™ refers (o all reguirements and restrictions that are imposed in regard
o a "federally related mortgage loan" even if the Loan does not qualify as a "lederally related morigage
loan” under RESPA.

nmmls:‘sd/ "2
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(I") "Successor in Interest of Borrower" means any party that has taken title (o the Propeny, whether or
not that party has assumed Borrower’s obligations under the Note and/or thes Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
madifications of the Note: and {ii) the performance of Borrower's ¢ovenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns. the following described property located in ihe
COUNTY Hype of Recording fFurisdictivn]
of COOK [Name of Recording Jurisdiction|:

SEE EXHIBIT A ATTACHED HERETO TAX PARCEL NUMBER:15-27-422-048-000
0

Parcel 1D Number: which currently has the address of
8900 WEST 31ST STREET #16 {Street|
BROOKFIELD ICiyl, midneis 60513 | Zip Code|

("Property Address™ )

TOGETHER WITH all the tmprovements now or hercafter erecled on hé property. and all
casemenis, appurtenances, and fixtures now or hereafier a part of the property. All rzpracements and
additions shall also be covered by this Sccurity Instrument. All of the forcgoing is referrod-to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyer and has
the right 1o mortgage, grant and convey the Property and that the Property is unencumbered, excipt {or
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sceurity instrument covering real
property.

UNIFORM  COVENANTS. Borrower and Lender covenant  and agrec  as  follows:

. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

lmlmls:M@
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currency. However, it any check or other instrument recetved by Lender as payment under the Note or 1his
Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Sccurity Instrument be made in one or more of the following forms, as
selected by lLender: (a) cash; (b} money order: (¢) certified check. bank check. treasurer’s check or
cashier’s check, provided any such check 1s drawn upon an institution whose deposits are insured by a
{ederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenis are deemed reecived by Lender when received at the location destgnated in the Note or at
such other location as may be designated by Lender n accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payiment or partial payments are insufficient to
bring the Loapscurrent. Lender may accept any payment or partial payment insufticient to bring the Loan
current, withowt waiver of any rights hereunder or prejudice (o its rights (o refuse such payment or partial
payments in the/rurure, but Lender is nor obligated to apply such payments at the time such payments are
accepled. Il each \Périndic Payment is applied as of 1ts scheduled due date, then Lender need not pay
interesi on unappliedfipds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. i Borrower does not do se within a reasonable period of time, Lender shall cither apply
such funds or return them te'Borrower. 11 not applied carlier, such funds will be applicd to the outstanding
principal balance under the-Note immediately prior w foreclosure. No offset or claim which Borrower
might have now or in the future hezipst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or peclforming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procecds, Except as otherwise described in this Section 2, all
payments accepled and applied by Lender shill hosapplied in the following order of priority: {a) interest
duc under the Note: (b) principal due under the Note: {c) amounts due under Section 3. Such payments
shall be applicd 10 cach Periodic Paymient in the order in which it became dug. Any remaining amounts
shall be applied first 1o late charges. second 1o any otlicr amounts due under this Security Instrement, and
then to reduce the principat balance of the Notc.

It Lender receives a payment from Borrower lor a deliquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may o2 épplied to the delinguent payment and
the late charge. I more than one Periodic Payment is outstanding . Vender may appty any payment received
tfrom Borrower 1o the repayment of the Periodic Payments if, and to the exient that, each payment can be
paid in full. To the extent that any excess exists afler the payment is appiica t2 (he full payment of one or
more Periodic Payments, such excess may be applied 1o any late charges duc. .V eluptary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal duc under
the Note shall not extend or postpone (he due date, or change the amount, of the Periodic Payments.

J. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic 2aymsents are due
under the Note, until the Note is paid in full, a sum (the "Funds") 10 provide tfor payment of araounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instsorient as a
licn or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if ai’ (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums. if any, or any sums payable by Borrower to Lender in licu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly. when and where payable, the amounls

£,
\ni[ials:&: (9
@E;G(EU 10610) Page 4 of 15 Form 3014 1/01

U 8 s 2 o A N A0t BEAGD G RGP Sl M e B3 g b s G e AP e patne e kb s e ere



1001313028 Page: 6 of 20

UNOFFICIAL COPY

duc tor any Escrow liems for which payment of Funds has been waived by Lender and, it Lender requires.
shalt turmish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and 1o provide receipts shall for all purposes be deemed (0
be a covenant and agreement contained in this Security Instrument. as the phrase "covenam and agreement”
is used in Scction 9. If Borrower is obligated to pay Escrow ltems directly, pursuant o a watver. and
Borrower fails to pay the amount due for an Escrow ltem, Lender may excrcise its rights under Section 9
and pay such amount and Borrowcer shall then be obligated under Section 9 10 repay 10 Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordance with Section [5 and. upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts vt are then required under this Section 3.

Lender may . at any time. collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at the timne spectfied under RESPA, and (b) not 1o exceed the maximum amount a lender can
require under REST AL Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates vt expenditures of future Escrow [tems or otherwise in accordance with Applicable
Law.

The Funds shall be @eld.in an institution whose deposits are insured by a federal agency.
instrumentality, or entity (inciudine-*ender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Leadéethall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall nec charge Borrower for holding and applying the Funds, annually
analyzing the escrow account. or verifyiag the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender w.inake such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid ‘an't'ic Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interes
shall be paid on the Funds. Lender shall give to Boirowcr, withou( charge, an annual accounting of the
Funds as required by RESPA.

It there is a surplus of Funds held in cscrow, as defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPA. If (Mers is a shortage of Funds held in escrow,
as defined under RESPA . Lender shall notify Borrower as required by RESPA | and Borrower shall pay 1o
Lender the amount necessary to make up the shortage in accordaned with-2ESPA. but in no mere than 12
monthly payments. If there is a deficiency of Funds held in escrow, as d-fincd-under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender I amount necessary to make
up the deficiency in accordance with RESPA. but in no more than 12 monthly pay oz,

Upon payment in full of all sums secured by this Security Instrument, Lender sliall promptly refund
o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. asscssments, charges, fines, /and impositions
attributable to the Property which can attain priority over this Security instrument, lcasehold navments or
ground rents on the Property. it any, and Community Association Dues, Fees. and Assessment, if any. To
the extent that these items are Escrow lems, Borrower shall pay them in the manner provided in Saction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument ‘uiiess
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable
to Lender. but only so long as Borrower is performing such agreement; {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate (o
prevent the enforcement of the lien white those proceedings are pending, but only until such procecdings
are concluded; or (¢) secures from the holder of the licn an agrecment satisfactory to Lender subordinating
the lien to this Sceurity Instrument. If Lender determines that any part of the Property is subject to a lien
which can auain priority over this Sccurity Instrument. Lender may give Borrower a notice identifying the

aos
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lien. Within 10 days of the date on which that notice is given, Borrower shall salisty the lien or take one or
more ol the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or
reporting service used Iy Lender in connection with this I.oun.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erecled on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards inchuding. but not limited 1o, earthquakes and floods, for which Lender FeqUIres insurance.
This insurance shall be maintaimed in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrowcr o pay, in connection with this Loan, either: (1) a one-lime charge for flood zone
determination, ceriilieGtion and tracking services: or (b 4 one-time charge for flood zone determination
and certification serviees and subsequent charges each time remappings or similar changes occur which
reasonably might affect sucr determination or certification. Borrower shall also be responsible for the
payment of any fecs imposed /by the Federal Emergency Management Agency in connection with the
review ol any flood zone determination resulting from an objection by Borrower.

It Borrower fails to maintain_-ins“ol the coverages described above. Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particutar type or amount of coverage. Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of (he Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in elfect. Borrower
acknowledges that the cost of the insurance covirage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ambunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sectmity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shalt b¢ mayable, with such interest, upon notice from
Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subjeet (0 Lender's
right to disapprove such policies, shall include a standard mortgage clavse, and shall name Lender as
niorigagec and/or as an additional loss payee. Lender shall have the right to held the policies and rencwal
certificates. It Lender requires, Borrower shall promptly give to Lender alide xipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not olieraise required by Lender,
tor damage 10. or destruction of, the Property, such policy shall include a standaid rortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

Int the event of loss, Borrower shall give prompt notice to the insurance carrier and Lénder. Lender
may make prool of loss i’ rot made promptly by Borrower. Unless Lender and Borrower athor@ise agree
in writing, any insurance proceeds, whether or not the uiderlying insurance was required by Ledder, shall
be applied (o restoration or repair of the Property, if the restoration or repalr is cconomically feasble and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the rizie to
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property to ensurce the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a secries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance procceds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess. il any. paid o Borrower. Such insurince proceeds shall be applied in the order provided (or in
Section 2.

It Borrower abandons the Property, Lender may file. negotiate and scitle any available insurance
claim and related marters. 1T Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered o senle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice 1s given. In cither event, or il Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any msurance
proceeds in an amount not 10 exceed the amounts unpaid under the Note or this Security lnstrument, and
(b) any other of Borrower’s rights (other than the right to any re fund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of theProperty. Lender may use the insurance proceeds cither (o repair or restore the Property or
to pay amounts urpaid under the Note or this Security Justrument. whether or not then due.

6. Occupanicy ~Borrower shall occupy. establish, and use the Property s Borrower’s principal
residence within G0'gays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower s-prinipal residence for at least one year after the date of occupancy. unless Lender
otherwise agrees in writing, /which consent shall not be unre asonably withheld, or unless extenuating
circumstances exist which aic beyend Borrower’s control.

7. Preservation, Maintenavze and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair the Property. allow the Propenty to deteriorate or commit wasie on the
Property. Whether or not Borrower issesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteridraling or decreasing in value duc o its condition. Unless it is
determined pursuant to Scction 3 that repaii ¢ ristoration is not economically feasible. Borrower shall
promptly repair the Property it damaged to“avoid further deferioration or damage. It insurancc or
condemmnation proceeds are paid in connection with daniage to, or the taking of. the Property, Borrower
shall he responsible for repairing or restoring the Propedty, only if Lender has released procecds for such

purposes. Lender miay disburse proceeds for the repairs and-estoration in a single payment or m a series of

progress payments as the work is completed. 1f the insurance or condemnation proceeds are not sufficient

to repair or restore the Property, Borrower is not relieved of Bedrower’s obligation for the completion of

such repair or restoration,

Lender or its agent may make reasonable entries upon and ingpections of the Property. if it has
reasonable cause, Lender may inspect the interior of the improvements vp/the Property. Lender shall give
Borrower notice at the time of or prior (o such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default . dviiag the Loan application
process, Borrower or any persons or entitics acling at the direction of Borrowet or with Borrower’s
knowledge or consent gave materiatly false, mislcading, or inaccurate information o statcments 1o Lender
(or failed to provide Lender with material information) in connection with the Josn. Material
representations include, but are not limited to. representations concerning Borrower’s oeluzancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instruiacat, If

(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument. () there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate. for condemnation or forteiture, for
enforcement of a lien which may atfain priority over this Sccurity Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s imterest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include. bul are not limited to: (a) paying any sums sccured by a lien
which has priority over this Securily Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys” lees (o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes. but 1s not limited to,
entering the Property (o make repairs, change locks, replace or hoard up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have ulities urned
on or off. Afthough Lender may take action under this Section 9, Lender does not have (o do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

sccured by this Security Instrument. These amounts shall bear interest at the Note rake irom the date of

disbursement and shall be payable, with such interest. upon notice from Lender to Borrower requesting
payment.

If this Secerity Instrument is on a leasehold. Borrower shall comply with all the provisions of the
lease. If Borrowst acquires fee title to the Property. the leaschold and the fee title shall not merge unless
l.ender agrees (0 feymerger in writing.

10. Mortgage Yasnrance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay ti zeemiums required to maintain the Mortgage Insurance in effect. If, for any rcason,
the Mortgage Insurance-coverage required by Lender ceases to be available from the mortgage msurer that
previously provided such irsveance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shail pay the premiums required o obtain
coverage substantially cquivalent to) the Mortgage Insurance previously in effect. at a cost substantiatly
equivalent to the cost to Borrower/of the Mortgage Insurance previously in effect, from an aliernate
morigage msurer selected by Lender. I substantially equivalent Mortgage Insurance coverage is not
availabie, Borrower shall continue to payete-Lender the amount of the separately designated payments that
were due when (he insurance coverage ceased-to be in effect. Lender will accept. use and retain these
payments as a non-refundable loss reserve (naisa ol Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that thé “oan is ulomately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on/such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (invthe.2mount and for the period that Lender requires)
provided by an insurer selected by Lender again beedmeseavailable, is obtained, and Lender requires
separately designated payments woward the premiums for Mbrigage Insurance. It Lender required Mortgage
Insurance as a condition of making the Loan and Borrower ‘wis required to make separately designated
payments toward the premiums for Mortgage Insurance, Borroswer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nonsrctundable loss reserve, unil Lender’s
requirement for Mortgage Insurance ends in accordance with any writlén ag-eement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in s Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Mote) for certain losses i
may incur il Borrower does not repay the Loan as agreed. Borrower is not & pesty (o the Mortgage
Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in force from timeto ume, and may
enler into agreements with other parties that share or modify their risk, or reduce losses. Thiyagreements
are on terms and conditions that are satisfactory to the morigage insurer and the other party (or partics) to
these agreements. These agreements may require the morigage insurer 1o make payments using’ zity, source
of funds that the mortgage insurer may have available (which may include funds obtained from Marzage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, m
exchange for sharing or modilying the mortgage insurer’s risk, or reducing losses. Il such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share ol the
premiumns paid (0 the insurer, the arrangement is often termied "captive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Rorrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

LY
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(b) Any such agreements will not affect the rights Borrower has - if any - with respeet to the
Mortgage Insurance under the Homcowners Protection Act of 1998 or any other law. These rights
may include the right to receive cerain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellancous Proceeds are hereby
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied (o restoration or repair of
the Property. il the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such szpait and restoration period, Lender shall have the right 1o hold such Miscellancous Proceeds
ummil Lended Las had an opportunity Lo inspect such Property to ensure the work has been completed 10
Lender's satisfaction, provided that such inspection shall be underiaken promptly. Lender may pay for the
repairs and restCrasen in a single disbursement or in a series of progress payments as the work is
completed. Unless «a agreement is made in writing or Applicable Law requires interest (o be paid on such
Miscellancous Proceeds.Lender shalt not be required to pay Borrower any interest or earmings on such
Miscellancous Proceeds, 1 the restoration or repair is not cconomically feasible or Lender’s security would
he lessened. the Miscellancou’s Proceeds shall be applicd to the sums sccured by this Security Instrument,
whether or not then due, witn the.excess, if any, paid to Borrower. Such Miscetlaneous Proceeds shall be
applicd in the order provided for \n.Se<ion 2.

In the cvent of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums fecuted by this Security Instrument. whether or not then due. with
the excess, it any, paid to Borrower.

In the cvent of a partial taking. destrictien, or loss in value of the Property in which the fair market
value of the Property immediately before theparial taking, destruction, or loss in value is equal (o or
greater than the amount of the sums sccured by this Sceurity Instrument immediately before the partial
taking, destruction. or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following [raction: () the total amcusiof the sums sccured immediately before the
partial taking. destruction, or loss in value divided by (b} tie Jaiz market value of the Property immediately
before the partial taking, destruction, or loss in value. Any bajancesshall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in valu< ol the Property in which the [air market
value of the Property immediately before the partial taking, destruction..or loss in value is less than the
amount of the sums secured immediately before the partial taking, d sstrecton, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Procesds shall be applied (o the sums
secured by this Security Instrument whether or not the sums are then due.

Il the Property is abandoned by Borrower. or if, alter notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seitle 2 claim for damages,
Borrower fails (o respond to Lender within 30 days after the date the notice is giveh, Lender 1s authorized
10 collect and apply the Miscellancous Proceeds cither to restoration or repair of the Froperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means/the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rigni ol action in
regard to Miscellancous Procecds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begensit. in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ol bender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstaie as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The procceds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied 1¢ restoration ot repair ol the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

‘re T
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to Borrower or any Successor in Interest ol Borrower shall not operate 10 release the hability of Borrower
or any Successors in [neerest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or o retuse 1o extend time for payment or otherwisc modity
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including. without limitation. Lender’s acceptance ol payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then duc. shall not be a waiver of or
preclude the excrcise of any right or remedy.

13. Joint and Several Liabilitv; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and hability shall bc joint and several. However, any Borrower who
co-signs thisSecurity Instrument but does not execule the Note (a "co-signer™): (a) is co-signing (his
Sceurity Instremient only 0 mortgage, grant and convey the co-signer’'s interest in the Property under the
terms of this Szcurity Instrument; (b) is not personatly obligated to pay the sums secured by this Security
Instrument: and {c) aerees that Lender and any other Borrower can agree 10 extend, modify, forbear or
make any accommadarions with regard 1o the terms of this Security Instrument or the Note without the
co-signet’s consent.

Subject to the prosisizns of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under/(his Security Instrument in writing, and is approved by Lender, shall obtam
all of Borrower's rights and benefits under this Sceurity Instrument. Borrower shall not he released [rom
Borrower’s obligations and Tiabiiny wader this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreednents-of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors ¢nd assigns of Lender.

14. Loan Charges. Lender may cnargr Borrower fees for services performed in connection with
Borrower’s default, for the purpose of prowsing Lender’s interest in the Property and nights under this
Security Instrument, including. but not hmited 1e, attorneys” fees, property inspection and valuation fees.
i regard to any other fees, the absence of cxpress autharity in this Security Instrument to charge a specilic
fee (o Borrower shall not be construcd as a prohibition ow the charging ol such fee. Lender may not charge
fees that are expressly prohibited by this Sceurity Instrupicit or by Applicable Law.,

It the Loan is subject 10 a law which sets maximumioan charges, and that law is [inally interpreted so
that the interest or other loan charges collecied or (o be cotieried in conneetion with the Loan exceed the
permitted Hmits, then: (a) any such loan charge shall be redused by the amount necessary to reduce the
charee 1o the permitied limit; and (b) any sums already collected trom: Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose (o make thisvefund by reducing the principal
owed under the Note or by making a direct payment o Borrower. [T arefund reduces principal, the
reduction will be treated as a partial prepayment without any prepayndnt charge (whether or not a
prepayment charge is provided for under the Note), Borrower's acceptance of-any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borreser might have arsing oul
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with tivis Secarity Instrument
musi be in writing. Any notice to Borrower in connection with this Security Instrument shal’ be deemed to
have been given to Borrower when mailed by firse class mail or when actually delivera s Borrower’s
notice address if sent by other means. Notice (o any one Borrower shall constitute notice tosal Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity ‘Address
unless Borrower has designated a substitute notice address by notice (0 Lender. Borrower shall pramptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Securily I[nstrument at any onc time. Any
fotice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
iated herein unless Lender has designated another address by notice to Borrower. Any mnotice in
conneetion with this Security Instrument shall not be deemed 10 have been given to Lender until actually
received by Lender. IT any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirermnent under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained m this Security [nsirument ar¢ subject Lo any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics (o agree by contract or il
might be silent. but such silence shall not be construed as a prohibition against agreement by coniract. In
{he event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given elfect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and nclude
corresponding neuter words or words of the feminine gender: (D) words in the singular shalk mean and
include the praral and viee versa: and (¢) the word "may” gives sole discretion without any obligation to
lake any acaon:

17. Borrswer's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. Transier of the Property or a Reneficial Interest in Borrower. As used in this Section 18,
"Interest in the Praperty” means any legal or beneficial inerest in the Property. including. but not limited
{0, those benelicial iniceests transferred in a bond for deed, contract for deed. installment sales contract or
escrow agreement, the iriepiof which is the transfer of title by Borrower at a fuiure date 1o a purchaser.

11 all or any part of (g Property or any Interest in the Property is sold or transferred (or it Borrower
is nol a natural person and a bepeficial interest in Borrower is sold or transferred) withoul Lender’s prior
written consent, Lender may reqars immediate payment in full of all sums sccured by this Security
Instrument. However, this optioit shall.not be exercised by Lender il such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lepder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-icwin the date the notice is given in accordance with Secuion 15
within which Borrower must pay all sums sebded by this Sceurity Instrument. Il Borrower fails o pay
these sums prior o the expiration of this perod, [ ender may nvoke any remedies permitted by this
Security Instrument without further notice or dema'd on Borrower.

19. Borrower’s Right to Reinstate After Aerdieration. I Borrower meets certain conditions,
Borrower shall have the right o have enforcement or<nis Sceurity Instrument discontinued at any time
prior to the earlicst of: (a) five days before sale of the Property pursuam to Section 22 of this Security
Instrument: (b} such other period as Applicable Law might speciiv for the ermination of Borrower’s right
o reinstate; or (¢) entry ol a judgment enforcing this Securiy tnsirument. Those conditions are that
Borrower: () pays Lender all sums which then would be due under this Security Insirument and the Note
a5 if no acceleration had occurred; (b) cures any defauls of any other covepants O agrecments: (¢) pays all
expenses incurred in entorcing this Security Instrument, including, but nattimited to, reasonable attomeys’
fecs. property inspection and valuation fees, and other fees incurred for the prrpose of protecting Lender’s
inierest in the Property and rights under this Security Instrument: and (d) takes s ich action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Sccurity
Instrument, and Borrower's obligation to pay the sums secured hy this Security knstrument. shall continue
unchanged unless as othcrwise provided under Applicable Law. Lender may requigs thot Borrower pay
such reinstalement sums and expenses in one or more of the following forms, as seleatadHy Lender: (a)
cash: (b) money order; (¢} certitied check, bank check, wreasurer’s check or cashier’s chacks provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insinizntality of
entity: or (d) Electronic Funds Transler. Upon reinstatement by Borrower, this Security Instrmient and
obligations sccured hereby shall remain fully effective as 1t no acceleration had occurred. However, ihis
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievanee. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice 10
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Noic and this Security Instrument and perforns other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 10 a sale of the Noie. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which payments should be made and any other information RESPA
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requires in connection will a notice of transter of servicing. Il the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transterred 10 @ sUCCEssor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join. or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of. this Sceurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and aflorded the
other party’ heceto a reasonable period after the giving of such notice to take corrective action. Tl
Applicable Law grovides a time period which must elapse before certain action can be taken. that time
period will be decpid 1o be reasonable for purposes ol this paragraph. The notice of acceleration and
opporiunily o cure gien o Borrower pursuant to Section 22 and the notice of acccleration given (o
Borrower pursuant 1o Sectics 18 shall be deemed 1o satisfy the notice and opporiunity 1o take corrective
action provisions of this Scetion 20

21. Hazardous Substances.)As used in this Section 21: (a) "Hazardous Substances” arc those
substances defined as 1oxic or hazardous substances, pollutants, or wasles by Environmental Law and the
following substances: gasoline, kerosane. tother lammable or toxic petroleum products. toxic pesticides
and herbicides, volatile solvents, materiaiy containing ashestos or formaldchyde, and radioactive materials:
(b) “Environmental Law" means federal Jaws an 1 laws of the jurisdiction where the Property is locaied that
relate o health, sately or environmental protect on: (¢) "Eavironmental Cleanup® includes any responsc
action. remedial action, or removal action, as defived Envirormmental Law: and (d} an "Environmental
Condition" means a condition thal can cause. corarisaie to. or otherwise (rigger an Environmental
Cleanup.

Borrower shall not causc ot permit the presence, use. disposal. storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. or o7 in the Property. Borrower shall not do,

nor allow anyone else to do, anything affecting the Property {(ai that 1 i violation of any Environmental
Law, (&) which creates an Environmental Condition, or (¢) which, due 1o (he presence, usc, or release of a
Hazardous Substance, creates a condition that adversely affects the valagal the Property. The preceding
(wo sentences shall not apply to the prescnce. usc, of storage on the Propesty of small quantities of
Hazardous Substances that arc generally recognized to be appropriate 10 non qal residential uses and 1o
maintenance of the Property (including, but not limited 10, hazardous substances itdonsumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, clam, demand, lawsuil
or other action by any governmental or regulatory agency ot private party involving the Progerty and any
Hazardous Substance or Environmenial Law of which Borrower has actual knowledges;, (b) any
Environmental Condition. including but not limited Lo, any spilling, leaking, discharge. releasc-odtreat of
release of any Hazardous Substance. and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely aftects the value of the Property, It Borrower learns. or is notified
by any governmental or reeulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance alfeeting the Property is necessary., Borrower shall promptly tahe all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall speeify: (a)
the defanlt; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inforr Borrower of the right to rcinstate after acceleration and the right to assert in the
foreclosure’praceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosuré, Y4 the defaunlt is not cured on or before the date specified in the notice, Lender at its
option may requile’immediate payment in full of all sums secured by this Security Instroment
without further derzara and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to colicet a¥ expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited o, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon paymen. e 27 sums sccurced by this Security Instrument, Lender shall release this
Security Instrument. Borrower shai! pay-any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but enly if the tee is paid to a third party for services rendered and the
charging ot the fee is permitied under Applicable Law.

24. Waiver of Homestead. In accordance ‘with [llinois law, the Borrower hereby releases and waives
all rights under and by virtse of the Ilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. t'nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement withh Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower” ¢/ce’llateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender «pdichases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection, with the collateral. Borrower
may later cancel any insurance purchased by Lender, but enly after proviiong Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s agrecmment. If Lender purchases
insurance Tor the collateral, Borrower witl be responsible for the costs of that ipsarance, including interest
and any other charges Lender may impose in connection with the placement ot thé Tnsurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurancesmay be added w0

Borrower’s total outstanding balance or obligation. The costs ol the insurance may be more thanthe cost of

insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

s
. T { - - ’
o % C - g
Tt I . B
. I : Ear {Scal)

KEVIN GILSDORF

" P {- ] /‘:
: -"‘5«"‘-"# s ‘L'-./J“([ ?mﬁ’ (Seal)

JENNIFEK GILSDORF

(Seal) (Seal)
(Seal) / (Seal)
{Seal) = {Scal)
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[]
STATE AN{LLIN() +q County ss: [JQQV/

JZ(JLL ()(JL ﬂﬂa . 4 Notary Public in and for said county and

state do hereby certify that KEVIN GILSDORF, JENNIFER GILSDORF

]

personally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument.
appeared betore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument & his/her/their free and voluntary act, for the uses and purposes therein set orth

Given under my hand and official seal. this | 7} +in day of &p@ m LJZ 9\001
My Commission Expircs: 4_)‘/‘;‘ /IO -
; .

Notary Public
AMDRES C. CANVATA
PR
SOFFICIAL SEAL
ANDREAC. CANNATA
oyrtio, Sta o of Iindis
9 du.mO 10

o0 ss0s5EsEEITEREI0RS]

Motary ©
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 318T day of
DECEMBER, /2009 , and is incorporated into and shall be
deemed 10 ‘minend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrament”} of the same date, given by the undersigned {the "Borrower”) to
secure Borrower’s/Note to WELLS FARGO BANK, N.A.

{the "Lender") of the{sume date and covering the Property described in the Security
Instrument and located at; 8900 WEST 31ST STREET #16, BROOKFIELD, IL 60513

[Property Address]
The Property includes, but is not Imiwed to, a parcel of land improved with a dwelling,
together with other such parcels and cestain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

{the "Declaration"). The Property is a part of” 4 planned unit development known as
PRAIRE SQUARE TOWN HOME ASSOCIATION

[Name of Planned Unit Developmint]
{the "PUD"). The Property also includes Borrower’s interest in 1ia homeowners association or
equivalent entity owning or managing the common areas and tacilities of the PUD (the
*Owners Association”) and the uses, benefits and proceeds of Borrows-'s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations'under.the PUD’s
Constituent Documents. The "Constituent Documents" are the (i) Declaration; {u} articles of
incorporation, trust instrument or any equivalent document which creates the Owners
Association; and (i) any by-laws or other rules or regulations of the Owners Assgoietion.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

0116808536
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts {including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"axtended ceverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for whick Lender requires insurance, then: (i} Lender waives the provision in Section 3
for the Periodic-Tayment to Lender of the yearly premium installments for property insurance
on the Property; a=d<{ii) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Prepariv is deemed satisfied to the extent that the required coverage is
provided by the Owners’Association policy.

What Lender requiies as.a condition of this waiver can change during the term of the
loan.

Borrower shall give Lendér prampt notice of any lapse in required property insurance
coverage provided by the master cr blanket policy.

In the event of a distribution ¢f nroperty insurance proceeds in lieu of restoration or
repair following a loss to the Property, o 4o common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby zssigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by thi Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall (ale such actions as may be reasonable to
insure that the Owners Asgsociation maintains a pubiie/iiability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award.<i claim for damages, direct or
consequential, payable to Borrower in connection with any cornderanation or other taking of all
or any part of the Property or the common areas and faciivies-of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shali ke naid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the lccurity Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice o lLender and with
Lender’s prior written consent, either partition or subdivide the Property or cans:nt to: (i) the
abandonment or termination of the PUD, except for abandonment or terminatich required by
law in the case of substantial destruction by fire or other casualty or in the case O g taking
by condemnation or eminent domain; {ii) any amendment to any provision of the "Constiluent
Documents” if the provision is for the express benefit of Lender; {iii} terminaton of
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

éz,/ N\ %’ {Seal} A \y ;'SCU“L// {Seal)

. v
KEVIN GILSDCRF -Borrower JENNIFﬁR GILSDORF -Borrower
- {Seai) (Seal)
-Borrower -Borrower
{Seal; (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
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Order |D: 7439267
Loan No.: 0116808536

EXHIBIT A
LEGAL DESCRIPTION

The following described property:
Parcel 1:

Lot 16 of the Alex Troyancvsky Subdivision, being a subdivision of the southeast 1/4 of the southeast
1/4 of Section 27, Townsiiip 39 north, Range 12, East of the Third Principal Meridian in Cook County,
Hlinois.

Parcel 2:

Easements for the benefit of Parcel 11oringress, egress use and enjoyment as declared in and
created by the declaration of Covenants, ~euritions, restrictions and easements and by-laws of
Prairie Square Townhomes recorded Octobe! 30, 2006, as Document Number 0630317073 and
further amened by Prairie Square Townhomes a nen Jed and restated Declaration of Covenants,
Conditions, Restriction and Easements, recorded December 22, 2006 as Document Number
0635622073 in Cook County, lllincis.

Assessor's Parcel Number: 15-27-422-048-0000



