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MORTGAGE, ASSIGNMENT OF RENT3 Ai'D SECURITY AGREEMENT
(ILLINOIS)

THIS MORTGAGE, ASSIGNMENT OF RENTS, AND SECURITY AGREEMICNT the "Instrument) is made fo be
effective as of December 28, 2009, batween HENRY GIURINI and LAURA ARRIAGA, whos 2 2.d’esses are 2524 Nottingham
Lane, Naperville, IL 60565, as morigagor {ointly and severally referred to herein in the singule: as "Borrower’) and REM
CAPITAL GROUP, INC., a Catlfornia corporation, whose address is 15375 Barranca Parkwa J/, Suite B-207, Irvine, CA
92618, Attn: Carrle Beavers, as mortgages (‘Lender’).

Borrower Is indebted to Lender in the principal amount of THREE HUNDRED THOUSAND AND 00/170 DOLLARS
(US $300,000.00), as evidenced by Borrower's Promissory Note payable to Lender, dated as of the date of thi neaument, and
maturing on July 1, 2010 (the *Maturity Date").

TO SECURE TO LENDER the repayment of the Indebtedness, and all renewals, extensions and modificatians of the
Indebtedness, and the performance of the covenants and agreements of Bormower contained in the Loan Documents, Berever
morlgages, warranis, grants, conveys and assigns to Lender, the Mortgaged Property, including the Land located In
Cook County, State of Hlinois and described in Exhibit A attached to this Instrument,

Borrower represents and warrants that Borrower is lawfully selzed of the Mortgaged Property and has the right, power
and authority to grant, convey and assign the Mortgaged Property, and that the Mortgaged Property Is unencumbersd except as
shown on the schedule of exceptions to coverage In the litle policy Issued to and accepted by Lender contemporaneously with
the execution and recordation of this Instrument and insuring - Lender's Inferest in the Mortgaged Property

THIS MORTGAGE IS, AT THE TIME OF RECORDATION, A SECOND MORTGAGE, AND IS SUBJECT AND SUBORDINATE
TO A $500,000.00 FIRST MORTGAGE DATED DECEMBER 26, 2009 (THE *APPROVED FIRST MORTGAGE"), WHICH
APPROVED FIRST MORTGAGE IS TC BE RECORDED SUBSTANTIALLY CONCURRENTLY HEREWITH,
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{the "Schedule of Title Exceptions”). Bomower covenants that Borrower will warrant and defend generally the fitle to the
Mortgaged Property against all claims and demands, subject to any easements and restrictions listed in the Schedule of Title
Exceptions.

Covenants, In consideration of the mutual promises set forth In this Instrument, Borrower and Lender covenant and agree as
follows:

1. DEFINITIONS, The following terms, when used In this Instrument (including when used i the above
recitals), shall have the following meanings:

(a) *Assignment' means, collectively, the provisions of Sections 3 and 4 of this Instrument relating to the
assignment of fenis-und teases affecting the Mortgaged Property.

(b) "Abzmeys' Fees and Costs' means () fees and out-of-pocket costs of Lender's and Loan Servicer's
attorneys, as applicabe.iniuding costs of Lender's and Loan Servicer's in-house counsel, support staff costs, costs of preparing
for liligation, computerized..esaarch, telephone and facsimile transmission expenses, mileage, deposition costs, postage,
duplicating, process service, viuentaping and similar costs and expenses; (i) costs and fees of expert witnesses, including
appraisers; and (i) investigatory fers.

(c) *Borrower’ mear:<-ail persons or entities identified as "Borrower” in the first paragraph of this Instrument,
together with their successors and assigns.

(d) *Borrower Certlficate™ maans that certain Borrower Certificate daled the same date as this Instrument,
executed by Borrower in favor of Lender.

(e) *Collateral Agreement® meanc. ary saparate agreement between Borrower and Lender for the purpose of
establishing replacement reserves for the Morigaged.>ronerly, establishing a fund o assure the completion of repairs or
improvements specified in that agresment, or assuring radv:fiun of the outstanding principal balance of the Indebtedness If the
occupancy of or Income from the Mortgaged Property doss nof increase to a level specified in that agreement, or any other
agreement or agreements between Borrower and Lender which prov'de for the establishment of any other fund, reserve or
account,

{f) "Controlling Entity" means an entity which owns, Ziectly or indirectly through one or more intermediaries,
(A) a general partnership interest or a Controlling Interest of the limited p2:tnership Interests in Borrower (If Borrower Is a
partnership or joint venture), (B) a manager's inlerest in Bomower or a Contolliiq Interest of the ownership or membership
interests In Borrower (if Borrower Is a limited liability company), or (C) a Conircliirg Interest of any class of voting stock of
Borrower (if Borrower is a corporation).

{g) *Controlilng Interest” means (i) 51 percent or more of the owwershin” interests in an enfity, or (ii)a
percentage ownership interest in an entity of ess than 61 percent, if the owner(s) of that e as* actually direct(s) the business
and affairs of the entity without the requirement of consent of any other party.

D] [Intentionally Omitted]

)} *Environmental Permit" means any permit, license, or other authorization Issuea under any Hazardous
Materials Law with respect to any activiies or businesses conducted on or in refation to the Mortgaged Propert;.
{i "Event of Default" means the occurrence of any event listed in Section 22,

{k) "Fixtures' means all property owned by Borrower which is so atlached to the Land or the Impro.aiments as
to constitute a fixture under applicable law, including: machinery, squipment, engines, boilers, incinerators, insigar! bullding
materials; systems and equipment for the purpose of supplying or distributing healing, cooling, electricity, gas, waler, &; e~ ught;
antennas, cable, wiring and conduits used in connection with radio, television, security, fire prevention, or fire detection or
otherwise used to carry electronic signals; felephone systems and equipment; elevators and related machinery and equipment;
fire detection, prevention and extinguishing systems and apparatus; security and access control systems and apparatus;
plumbing systems; water heaters, ranges, stoves, microwave ovens, refrigerators, dishwashers, garbage disposers, washers,
dryers and other appliances; light fixtures, awnings, storm windows and storm doors; pictures, screens, blinds, shades, curtains
and curtain rods; mirrors; cabinets, paneling, rugs and fioor and wall coverings; fences, trees and plants; swimming pools; and
exercise equipment.

fl) *Governmental Authorlty* means any board, commisslon, depariment or body of any municipal, county,
state or federal govemmental unit, or any subdivision of any of them, that has or acquires jurisdiction over the Merigaged
Property or the use, operation or improvement of the Mortgaged Property or over the Borrower.

(m) "Hazard Insurance" is defined in Section 19,
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{n} *Hazardous Materials® means pefroleum and petroleum products and compounds containing them,
including gasoline, diesel fuel and oil; explosives; flammable materials; radioactive materials; polychiorinated biphenyls ('PCBs")
and compounds containing them; lead and lsad-bassd paint, asbestos or ashestos-containing materials in any form that s or
could become friable; underground or above-ground storage tanks, whether empty or containing any substance; any substance
the presence of which on the Mortgaged Property is prohiblted by any federal, state or local authority; any substance that
requires special handling; and any other material or substance now or in the future defined as a "hazardous substancs,'
"hazardous material," *hazardous waste," "toxic substancs,” "toxic pollutant" *contaminant,” or “pollutant’ within the meaning of
any Hazardous Materials Law.

(0) Hazardous Materials Laws® means all federal, state, and local laws, ordinances and regulations and
standards, rules, patcies and other governmental requirements, administrative rulings and court judgments and decrees in effect
now or in the future anv. ircluding all amendments, that relate to Hazardous Materials or the protection of human health or the
environment and applv <2 Purrower or to the Morigaged Property, Hazardous Materiais Laws include, but are not limited to, the
Comprehensive Environmenta! Pasponse, Compensation and Liability Act, 42 U.S.C. Section 9601, ef seq., the Resource
Conservation and Recovery Aci, 4Z1).8.C. Section 6901, ef seq., the Toxic Substance Control Act, 15 U.S.C. Section 2601, et
seq., the Clean Water Act, 33 U.5.C_ Saclion 1251, of seq., the Emergency Pianning and Community Right-to-Know Act of 1986,
as amended, the Solid Waste Disposal A, as amended, the Clean Air Act, as amended, the Safe Drinking Water Act, as
amended, the Occupational Safety and iee!n Act, as amended, and the Hazardous Malerlals Transportation Act, 49 U.S.C.
Section 5101, and their state analogs,

(o} "Impositions® and "Impositian Denosits" are defined in Section 7(a),

(q) "Improvements" means the buldiru=_ structures, improvements, and alterations now constructed or at any
time in the future constructed or placed upon the Land, inch:dir.g any future replacements and additions.

n "Indebtedness” means the principal of, I 1terest at the fixed or variable rate sel forth in the Note on, and all
other amounts due 2 any time under, the Nots, this Instrumen’ or eny other Loan Dacument, including Yate charges, default
Interest, and advances as provided in Section 12 to protect the securih-<f this Instrument.

(s) "Initial Owners® means, with respect to Borower < uny other entity, the person(s) or entity(ies) that (i) on
the date of the Note, or (i) on the date of a Transfer to which Lender.ii2<-consented, own in the aggregate 100% of the
ownership interests in Borrower or that entity.

{ *Land"’ means the land described in Exhibit A.

{u) "Leases’ means all present and future leases, subleases, liceiises, concessions or grants or other
possessory Interests now or hereafter in force, whether oral or written, covering or wffectiny the Mortgaged Property, or any
portion of the Mortgaged Property, and all modifications, extensions or renewals.

(v} "Lender” means the entity Identified as "Lender" in the first paragraph of ttiis kisirument, or any subsequent
holder of the Note.

(w) "Loan Documents” means the Nole, this Instrument, the Assignment, the Eniowsr Certificate, al
guaranties, all indemnity agreements, all Collateral Agresments, O&M Frograms, and any other documents “w-or in the future
executed by Borrower, any guarantor or any other person In connection with the loan evidenced by the Nots, as £.rk documents
may be amended from time o time.

(%) "Loan Servicer” means the enity that from time to time Is designated by Lender to collect peyrients and
deposits and receive notices under the Note, this Instrument and any other Loan Document, and otherwise to servics-tha inan
evidenced by the Note for the banefit of Lender. Uniess Borrower receives notice to the contrary, the Loan Servicer Is the-sniity
identified as "Lender” in the first paragraph of this Instrument.

(v "Mortgaged Property” means all of Borrower's present and future right, title and interest in and to all of the
following: (1) the Land; (2) the Improvements; (3) the Fixtures; (4) the Personalty; (5) all current and future rights, Including air
rights, development rights, zoning tights and other similar rights or Interests, easements, tenements, rights-of-way, strips and
gores of land, streets, alleys, roads, sewer rights, waters, watercourses, and appurtenances related to or benefiting the Land or
the Improvements, or both, and all rights-of-way, streets, alleys and roads which may have been or may In the future be vacated;
(6} all proceeds paid o to be paid by any insurer of the Land, the Improvements, the Fixtures, the Personalty or any other part of
the Mortgaged Property, whether or not Borrowsr obtained the insurance pursuant to Lender's requirement; (7) all awards,
payments and other compensation made or to be made by any municipal, state or federal authorlty with respect to the Land, the
Improvements, the Fixlures, the Personalty or any other part of the Mortgaged Property, including any awards or settiements
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resulting from condemnation proceedings or the total or pariial taking of the Land, the Improvements, the Fixtures, the Personalty
or any other part of the Mortgaged Property under the power of eminent domain or otherwise and Including any conveyance in
Hieu thereof, (8) all contracts, options and other agreements for the sale of the Land, the Improvements, the Fixtures, the
Personalty or any other part of the Mortgaged Property entered into by Borrower now or in the future, including cash or securities
deposited to secure performance by parties of their obligations; (9) all proceeds from the conversion, voluntary or Involuntary, of
any of the above into cash or liquidated claims, and the right to collect such proceeds; (10) all Rents and Leases; (11) all
eamings, royalfles, accounts receivable, issues and profits from the Land, the Improvements or any other pert of the Mortgaged
Property, and al! undisbursed proceeds of the loan secured by this Instrument; {12) all Imposition Deposits; {13) ell refunds or
rebates of Imposituns by any municipal, state or federal authority or Insurance company (other than refunds applicable to
periods before the re!-nroperty tax year in which this Instrument is dated); (14) all tenant security deposits which have not been
forfeited by any tenant v.n7er any Leass and any bond of other security In lleu of such deposits; and (15} all names unde or by
which any of the abovs Mriimaged Property may be operaled or known, and all trademarks, trade names, and goodwill relating
to any of the Mortgaged Properly

@ "Note" means i Promissory Note described on page 1 of this Instrument, including ail schedules, riders,
allonges and addenda, as such Prorissory Note may be amended from tima to time.

{aa) *Q&M Program” she'i nive the meaning as defined in Section 18 of this Instrument,

{bb)  *Personalty” means ait.{)) accounts (including deposit accounts); (ii) equipment and inventory owned by
Borrower, which are used now or in the future in vonnection with the ownership, management or operation of the Land or
Improvements or are located on the Land of Impiavemants, Including fumiture, furnishings, machinery, building materlals, goods,
supplies, tools, books, records (whether in writlsn oriectronic form), and computer equipment {hardware and software); (ili)
other tangible personal property including ranges, sicves, ruicrowave ovens, refrigerators, dishwashers, garbage disposers,
washers, dryers and other appilances {other than Fixturus); (V) any operating agreements relating to the Land or the
Improvements; (v} any surveys, plans and specifications and critrac's for architectural, englneering and construction services
relating fo the Land o the Improvements; (vi) all other intangible prcpsiiy, general ntangibles and rights relating to the operation
of, or used In connection with, the Land or the improvements, includiing 2 govemmental permits relating to any activities on the
Land and including subsidy or similar payments received from any solizas, including a governmental authority, and (vil) any
fights of Borrower in or under letters of credit.

(cc) “Property Jurisdiction” Is defined in Section 30(a).

(dd)  "Rents" means all rents, revenues and other income of the Land or %/ie improvements, including parking fees
and vending machine income and fees and charges for other services provided at the. Mortyaged Property, whather now due,
past due, or to become due, and deposits forfelted by tenants.

(ee)  'Taxes' means all taxes, assessments, vault rentals and other charges, it ary, uneral, special or otherwiss,
including all assessments for schools, public betterments and general or local improvements, wrich are levied, assessed o
imposed by any public authority or quasi-public authority, and which, if not paid, will become a Jitn) on the Land or the
Improvements,

(M "Transfer” is defined in Section 21.

2 UNIFORM COMMERCIAL CODE SECURITY AGREEMENT.

{a) This Instrument is also a security agresment under the Uniform Commercial Code for any of ths ioitgaged
Property which, under applicable law, may be subjected to a security Interest under the Uniform Commercial Code, wheiha: sich
Mortgaged Property Is owned now or acquired in the futwe, and all producls and cash and non-cash proceeds iiiereof
(collectively, "UCC Collateral"), and Borrower hereby grants to Lender a security Interest in the UCC Collateral. Borrower
hereby authorizes Lender to prepare and fle financing statements, confinuation statements and financing statement
amendments in such form as Lender may require to perfect or continue the perfection of this sacurity interest and Borrower
agrees, if Lender so requests, to execute and deliver to Lender such financing statements, continuation statements and
amendments. Borrower shall pay all filing costs and all costs and expenses of any record searches for financing statements
andfor amendments that Lender may require. Without the prior written consent of Lender, Borrower shall not create or permit to
exist any other lien or security interest in any of the UCC Collateral. Unless Bormower gives Nofice to Lender within 30 days after
the occurrence of any of the following, and executes and delivers to Lendsr modifications or supplements of this Instrument (and
any financing statement which may be filed in connection with this Instrument) as Lender may require, Borrower shall not
(i} change its name, identity, structure ot jurisdiction of organization; (ji) change the location of its place of business (or chief
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execultive office if more than one place of business); or (if) add to or change any location at which any of the Mortgaged Property
Is stored, held or jocated. If an Event of Default has occurred and Is continuing, Lender shall have the remadias of a secured
party under the Uniform Commercial Code, in addition to al! remedies provided by this instrument or existing under applicable
law. In exercising any remedies, Lender may exercise its remedies against the UCC Collateral separately or together, and in any
order, without in any way affecting the availability of Lender's other remedies. This Instrument constitutes a financing statement
with respect to any part of the Mortgaged Property that Is or may become a Fixture, if permitted by applicable law.

3 ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

(a) As part of the consideration for the Indebtedness, Borrowsr absolutely and unconditionally assigns and
transfers to Lunder all Rents. It is the intention of Borrower to establish a present, absolute and Imevocable transfer and
assignment to Lener of all Rents and to authorize and empower Lender to collect and receive all Rents without the necessity of
further action on the ner. of Borrower, Promplly upon request by Lender, Borrower agrees to execute and deliver such further
assignments as Lender-nav from time to time require. Borrower and Lender intend this assignment of Rents to be immediately
effective and lo constitute a1 hsnlute present assignment and not an assignment for additional security only. For purposes of
giving effect to this absolute assiciwnent of Rents, and for no other purpose, Rents shall not be deemed to be a part of the
"Morigaged Property* as that term is 2cfined in Section 1. However, if this present, absolute and unconditional assignment of
Rents is not enforceable by its terms und- the laws of the Property Jurisdiction, then the Rents shall be included as a part of the
Morlgaged Property and it is the intention-uf 2@ Borrower that In this circumstance this Instrument create and perfect a llen on
Rents in favor of Lender, which lien shall be effer’ive 38 of the date of this Instrument,

o) After the occurrence of an Event of Default, Borrower authorizes Lender to collect, sue for and compromise
Rents and diracts each tenant of the Mortgaged P.op.riv to pay all Rents to, or as directed by, Lender. However, unfil the
occurrence of an Event of Default, Lender heraby grant( to.3ricower a revocable license to collect and receive all Rents, o hold
all Rents in trust for the benefit of Lender and to apply all'wants fo pay the installments of interest and principal then due and
payable under the Note and the other amounts then due and payabs under the other Loan Documents, including Imposition
Deposits, and to pay the current costs and expenses of managing, apsrating and maintaining the Morigaged Property, including
utilities, Taxes and insurance premiums (to the extent not includec I aposttion Deposits), tenant improvements and other
capltal expenditures. So long as no Event of Default has occurred aiid is 2ontinuing, the Rents remaining after application
pursuant to the preceding sentence may be retained by Borower free and zies: of, and released from, Lender's rights with
respect to Rents under this Instrument. From and after the occurrence of an Exent of Default, and without the necessity of
Lender entering upon and taking and maintaining control of the Mortgaged Property direziy, or by a recelver, Borrower's license
to coliect Rents shall automatically terminate and Lender shall without notice be entiti*d to #ii Rents as they become dug and
payable, including Rents then due and unpald. Borrower shall pay to Lender upon demand #7 Rents to which Lender Is entitied.
At any time on or after the date of Lender's demand for Rents, Lender may give, and Borrower fiavaby irrevocably authorizes
Lender to glve, notice to all tenants of the Mortgaged Property instructing them to pay all Rente‘w  Leider, no ienant shall be
obligated to inquire further as fo the occurrence or continuance of an Event of Default, and no tenant shiil be obligated to pay to
Borrower any amounts which are actually paid to Lender in response to such a notice. Any such nudce £5-! ender shall be
delivered t0 sach tenant personally, by mail or by delivering such demand to each rental unit. Borrower st.all ne.l interfere with
and shall cooperate with Lender's collection of such Rents.

(c) Borrower represents and warrants to Lender that Borrower has not executed any prior assignmzot-2f Rents
{other than an assignment of Rents securing indebtedness that will be paid off and discharged with the proceeds cfth5loan
evidenced by the Note), that Borrower has not performed, and Borrower covenanls and agrees that it will not perform, anv acts
and has not executed, and shall not execute, any instrument which would prevent Lender from exercising its rights under this
Section 3, and that at the time of execution of this Instrument there has been no anticipation or prepayment of any Rents for
more than two months prior to the due dates of such Rents. Borrower shall not collect or accept payment of any Rents more
than one (1) month prior to the due dates of such Rents.

(d) If an Event of Default has occurred and is continuing, Lender may, regardless of the adequacy of Lender's
security or the solvency of Borrower and even in the absence of waste, enter upon and take and maintain full contre! of the
Mortgaged Properly in order to perform all acts that Lender in its discretion determines to be necessary or desirable for the
operation and maintenance of the Mortgaged Property, including the exscution, cancsllation or modification of Leases, the
collection of afl Rents, the making of repairs to the Mortgaged Property and the execution or termination of contracts providing for
the management, cperation or maintanance of the Morigaged Property, for the purposes of enforcing the assignment of Rents
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pursuant to Section 3(a), protecting the Mortgaged Property or the security of this Instrument, or for such other purposes as
Lender in fts discretion may deem necessary or desirable. Alternatively, if an Event of Default has occurred and is centinuing,
regardiess of the adequacy of Lender's security, without regard to Borrower's solvency and without the necessity of giving prior
notice {oral or written) to Borrower, Lender may apply to any court having jurisiction for the appointment of a recelver for the
Mortgaged Property to take any or all of the actions set forth in the preceding sentence. If Lender elscts to seek the appointment
of a receiver for the Morigaged Property at any time afier an Event of Default has occurred and Is continuing, Borrower, by its
execution of this Instrument, expressly consents to the appointment of such receiver, including the appointment of a recsiver ex
parte if permitied 2v applicable law. Lender or the receiver, as the case may be, shall be entitied to receive a reasonable fee for
managing the !urtzaged Property. Immediately upon appointment of a receiver of immediately upon the Lender's entering upon
and taking possess.on and control of the Mortgaged Property, Borrower shall surrender possession of the Mortgaged Property to
Lender or the receivar. s the case may be, and shall deliver to Lender or Ihe receiver, as the case may be, all documents,
records (including corputer files and ofher records on electronic or magnetic media), accounts, surveys, plans, and
specifications relating to th iortgaged Property and all security deposits and prepaid Rents. In the event Lender lakes
possession and control of the Wor'gaged Property, Lender may exclude Borrower and its representatives from the Mortgaged
Property. Borrower acknowledges “nc agrees that the exercise by Lender of any of the rights conferred under this Section 3
shall not be construed to make Lender # martgagee-in-possession of the Mortgaged Property so long as Lender has not itself
entered into actual possession of the Land-and improvements,

{e) If Lender enters the Mortgared Property, Lender shall be liable to account only to Borrower and only for
those Rents actually received. Lender shall no.ha lizhle to Borrower, anyone claiming under o through Borrower or anyone
having an interest in the Morigaged Properly, by reasc.1.of any act or omission of Lender under this Section 3, and Borrower
hereby releases and discharges Lender from any such llabitiv <o the fullest extent permitted by law.

{f If the Rents are not sufficient to meat inc: costs of taking control of and managing the Mortgaged Property
and collecting the Rents, any funds expended by Lender for such purp.oses shall become an additional part of the Indebtedness
as provided in Section 12.

(9) Any entering upon and taking of control of the Meria=ged Property by Lender or the receiver, as the case
may be, and any application of Rents as provided in this Instrument shall n={ era or walve any Event of Default of invalidate any
other right or remedy of Lender under applicabla law or provided for in this Instrumant.

4, ASSIGNMENT OF LEASES; LEASES AFFECTING THE MOR(ZAGED PROPERTY.

(a) As part of the consideration for the Indebtedness, Borrower absriuwslv and unconditionally assigns and
transfers to Lender all of Borrower's right, title and interest In, to and under the Leasss. inc".ding Borrower's right, power and
authority to modify the terms of any such Lease, or extend or terminate any such Leasa. iL)is the intention of Borrower to
establish a present, absolute and irrevocable transfer and assignment to Lender of all of Borrowsi's rght, tle and interest in, to
and under the Leases. Borrower and Lender intend this assignment of the Leases to be Immediaie y efiective and to constitute
an absoiute present assignment and not an assignment for additional security only. For purposes of ghiriy affect to this absolute
assignment of the Leases, and for no other purpose, the Leases shall not be desmed o be & part of the “Mortgagad Property” as
that term is defined in Section 1. However, if this present, absolute and unconditional assignment ol the Leases is not
enforceable by its terms under the laws of the Property Jurisdiction, then the Leases shall be Included as a parl of e, \Aurigaged
Property and it is the intention of the Borrower that in this circumstance this Instrument create and perfect a lien on ta “eases in
favor of Lender, which lien shall be effective as of the date of this Instrument,

{b) Until Lender glves notice to Borrower of Lender's exercise of its rights under this Section 4, Borrowe:-shall
have all rights, power and authority granted to Borrower under any Lease (excepl as otherwise imited by this Section or any
other provision of this Instrument), including the right, power and authority to modify the terms of any Lease of extend any Lease.
In no event, however, shall Borrower have the right to terminate any lease o to modify the terms of any lease so as to decrease
the rent or shorten the ferm of the lease without the prior written consent of Lender. Any purported termination or modification of
any lease without Lender's prior written consent in violation of the preceding sentence shall constitute an Event of Default and
shall be void and of no force or effect. Upon the occurrence of an Event of Default, the permission given to Borrower pursuant to
the first sentence of this Section 4(b) to exercise rights, power and authority under Leases shall automatically terminate,
Borrower shall comply with and observe Borrower's obligations under afl Leases, including Bomrower's obligations pertaining to
the maintenance and disposition of tenant security deposits.
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() Borrower acknowledges and agrees that the exsrcise by Lender, sither directly or by a receiver, of any of the
rights conferred under this Section 4 shall not be construed to make Lendsr a mortgagee-in-possession of the Mortgaged
Property so long as Lender has not itself entered into actual possession of the Land and the Improvements. The acceplance by
Lender of the assignment of the Leases pursuant to Section 4(a) shall not at any time or in any event obligate Lender to taks any
action under this Instrument or to expend any money or to incur any expenses. Lender shall not be liable in any way for any
injury or damage to person or property sustained by any person or persons, firm or corporation in or about the Mortgaged
Property. Prior to Lender's actual entry into and taking possession of the Mortgaged Property, Lender shall not (i) be obligated
to perform any of the terms, covenants and conditions contained in any Lease {or otherwise have any obligation with respect to
any Lease), {if) ne-cligated to appear in or defend any action or proceeding relating to the Lease or the Mortgaged Praperty:; or
() be responsible-forthe operation, control, care, management or repair of the Morigaged Property or any portion of the
Mortgaged Property. ‘Tha ~xecution of this Instrument by Bormower shall consfitute conclusive evidence that all responsibility for
the operation, control, zare, management and repafr of the Mortgaged Property is and shall be that of Borrower, prior to such
actual entry and taking of povsessian,

{d) Upon delivery o7 natice by Lender to Borrower of Lender's exercise of Lender's rights under this Section 4 at
any time after the occurrence of a-Zvent of Default, and without the necessity of Lender entering upon and taking and
maintalning controf of the Mortgaged Propanty directly, by a recelver, or by any other manner or proceeding permitted by the laws
of the Property Jurisdiction, Lender immegiate!y shall have all rights, powers and authority granted to Borrower under any Leass,
including the right, power and authority to modify %16 terms of any such Leass, or extend or terminate any such Lease,

(e Borrower shall, promptly upon-Lerdar's request, deliver to Lender an executod copy of each Lease then In
effect,

" Borrower further covenants with Lender that (1) all Leases shall be written on a standard form of lease that
has been or will be approved in writing in advance by Lendus, (ii) uoon request, Borrower shall furnish Lender with executed
copies of all Leases and all amendments thereto; {lil) no material anges may be made ko the Lender-approved standard lease
without the prior written consent of Lender; (v) all renewals of Lsaars end al proposed Leases shail provide for rental rates
comparable to existing local market rates and shall be arm's-length hisieactions; (v) all Leases shall provide that (A) they are
subardinate to this Instrument and any other Indebtedness now or hereasr sa~ured by the Morigaged Property, (B) Lessees
agree to attor to Lender (such atiomment to be effective upon Lender's acquion of fitle to the Mortgaged Property), (C)
Lessees agres to execute such further evidences of attornment as Lender may Ivo'n-Gime to time request, (D) the attomment of
Lessees shall not be terminated by foreclosure, {E} Lender may, at Lendar's option, arcept or reject such attomment, and (F)
Lessees agree to execute and acknowledge a subordination, attomment and non-disturhancs agreement in form and content
accaptable to Lender, and, two imes in any calendar year, as Lender may request, a certificati; Sicned by Lessee confirming and
containing such factual certifications and representations deemed appropriate by Lender; (vi) dorower shall not grant any
purchase options without the prior written approval of Lender, and (vll) all new Leases shall be subjact to the prior written
approval of Lender,

)] Borrower shall not recelve or accept Rent under any Lease for more than one {1) month in advance.

5. PAYMENT OF INDEBTEDNESS; PERFORMANCE UNDER LOAN DOGUMENTS, Bortowe, s'iall pay the
Indebtedness when due in accerdance with the terms of the Note and the other Loan Documents and shall perforr, rosarve and
comply with all other provisions of the Note and the other Loan Documents.

6. FULL RECOURSE PERSONAL LIABILITY, Borower shall have full recourse personal liabllity undar the
Note, this Instrument and all other Loan Documents for the repayment of the Indebtedness and for the performance of any and
all other obligations of Borrower under the Nots, this Instrument and all other Loan Documents.

7. DEPOSITS FOR TAXES, INSURANCE AND OTHER CHARGES.

(a) Borrower shall deposit with Lender on the day monthly installments of principal or interest, or both, are due
under the Note {or on another day designated in writing by Lender), until the Indebtedness is paid In full, an additional amount
sufficient to accumuiate with Lender the entire sum required to pay, when due (1) any water and sewer charges which, if not
paid, may result in a tien on all or any part of the Mortgaged Property, (2) the premiums for fire and other hazarg insurance, tent
loss insurance and such other Insurance as Lender may require under Section 19, (3) Taxes, and (4) amounts for other charges
and expenses which Lender at any time reasonably deems necessary to protect the Mortgaged Property, to prevent the
imposition of liens on the Mortgaged Property, or otherwise to protect Lender's interests, all as reasonably estimated from time to
time by Lender, plus one-sixth of such estimate. The amounts deposited under the preceding sentence are collectively referred
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o in this Instrument as the "Imposition Deposits’. The obligations of Borrower for which the Imposition Deposits are required
are collectively referred to in this Instrument as "Impositions®. The amount of the Imposition Deposits shall be sufficient to
enable Lender to pay each Imposition before the last date upon which such payment may be made without any penally or
interest charge being added. Lender shall maintain records indicating how much of the monthly Imposltion Deposits and how
much of the aggregate Imposition Depasits held by Lender are held for the purpose of paying Taxes, insurance premiums and
each other obligation of Borrower for which imposition Deposits are required. Any walver by Lender of the requirement that
Borrower remit Imposition Deposils to Lender may be revoked by Lender, in Lender's discrefion, at any ime upon notice to
Borrower.

(b} “nposition Deposits shall be held in an Institution (which may be Lender, if Lender is such an instilution)
whose deposits or.acenunts are Insured or guaranteed by a federal agency. Lender shall not be obligated to open additional
accounts or deposit mr.osition Deposits In additional institutions when the amount of the Imposition Deposits exceeds the
maximum amount of the‘edral deposit insurance or guaranty, Lender shall apply the Imposition Deposits o pay Impositions so
long as no Event of Default haz occurred and is continuing. Unless applicable law requires, Lender shall not be required to pay
Borrower any interest, earnings or 7 ofits on the Imposition Deposits. Borrower hereby pledges and grants to Lender a security
interest in the Imposition Daposits as 2ditional security for all of Borrower's obligations under this Instrument and the other Loan
Documents. Any amounts deposited with Lender under this Section 7 shall not be trust funds, nor shall they operate to reduce
the Indebtedness, unless applied by Lenasi #. that purpose under Section 7(g).

() If Lender receives a bill or ivoius for an Imposition, Lender shall pay the imposition from the Imposition
Deposits held by Lender. Lender shall have no oulicafien to pay any Imposition to the extent it excesds Imposition Deposits then
held by Lender. Lender may pay an Imposition accerdi«.to any bill, statement or estimate from the appropriate public office or
insurance company without Inquiring into the accuracy oi the. bii, statement or estimate or into the valdity of the Jmposition.

(d) If at any time the amount of the Imposit on Deposits held by Lender for payment of a specific Imposition
exceeds the amount reasonably desmed necessary by Lender Aus dne-sixth of such estimate, the excess shall be credited
against future installments of Imposition Deposits. If at any time-thz-amount of the Imposition Deposits hekd by Lender for
payment of a specific Imposition Is less than the amount reasonably ez¥:iisied by Lender to be necessary plus one-sixth of such
estimate, Borrower shall pay to Lender the amount of the deficiency withli-43 s after written request by Lender.

(e} If an Event of Default has occurred and Is continuing, Lerdsi’ may apply any Imposition Deposits, in any
amounts and in any order as Lender datermines, In Lender's discretion, to pav 2ny Impositions or as a credit against the
Indebtedness. Upon payment in full of the Indebiedness, Lender shall refuna to Bor-owar any Imposition Deposits held by
Lender.

8 COLLATERAL AGREEMENTS. Borrower shall deposil with Lender suri: amounts as may be required by
any Collateral Agreement and shall perform all other obfigations of Borrower under each Collawia! Agraement.

g, APPLICATION OF PAYMENTS. If at any time Lender raceives, from Borrower or otherwise, any amount
applicabie to the Indebtedness which is less than all amounts due and payable at such tme, then .ender may apply that
payment to amounts then due and payable in any manner and in any order determined by Lendsr, in L.sidar's discretion.
Neither Lender's acceptance of an amount which Is less than all amounts then due and payable nor Lender's apr'ic2¥ion of such
payment in the manner authorized shall constitute or be deemed to constitute either a waiver of the unpald amounis i an accord
and satisfaction. Notwithstanding the application of any such amount to the Indebtedness, Borrower's obligations rwisr this
Instrument and the Note shall remain unchanged.

10. COMPLIANCE WITH LAWS AND ORGANIZATIONAL DOCUMENTS,

(a) Borrower shall comply with all laws, ordinances, regulations and requirements of any Governmental Authority
and all recorded lawful covenants and agreements relafing o or affecting the Mortgaged Property, including all laws, ordinances,
regulations, requirements and covenants pertaining to health and safety, construction of improvements on the Morigaged
Property, fair housing, zoning and fand use, and Leases. Borrower also shall comply with all applicable laws that pertain to the
maintenance and disposition of tenant securify deposits.

)} Borrower shall at all imes maintain records sufficient to demonsirate compliance with the provisions of this
Section 10,

{) Borrower shall take appropriate measures to prevent, and shall not engage in or knowingly permit, any illegal
activities at the Mortgaged Property that couid endanger tenants or visitors, result in damage to the Mortgaged Property, result in
forfeiture of the Morigaged Property, or otherwise materially impair the lien created by this Instrument or Lender's Interest in the
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Mortgaged Property. Borrower represents and wamants to Lender that no portion of the Mortgaged Property has been or will be
purchased with the proceeds of any illegal activity.

(d) Borrower shall at all times comply with all laws, regulations and requirements of any Governmental Authority
relating to Borrower's formation, continued existence and good standing in the Property Jurisdiction, Borrower shall at all times
comply with lts organizational documents, Including but not limited to its partnership agreement (if Borrower is a partnership), its
by-laws {if Borrower is a corporation or housing cooperative corporation or association) or lts operating agreement (if Borrower is
an limited liability company, joint venture or tsnancy-in-common),

1. USE OF PROPERTY. Unless required by applicable law, Borrower shall not (a) except for any change in
use approved Ly Le:ider, allow changes in the use for which all or any part of the Morigaged Property is being used at the time
this Instrument was executed, or (b) initiate or acquiesce in a change in the zoning classification of the Mortgaged Property, or
{c) establish any concominium or cooperaive regime with respect to the Mortgaged Property.

12, PRCTECTION OF LENDER'S SECURITY,

(a) If Borrower £als to perform any of its obligations under this Instrument or any other Loan Dacument, or if any
action or proceeding is commexicer: which purports to affect the Mortgaged Property, Lender's security or Lender's fights under
this instrument, including eminent demgin, insolvency, cods enforcement, civil or criminal forfelture, enforcement of Hazardous
Materials Laws, fraudulent conveyance #i reorganizations or proceedings involving & bankrupt or decedent, then Lender al
Lender's opion may make such appearciipus, disburse such sums and take such actions as Lender reasonably desms
necessary to perform such obligations of Borrov.er end fo protect Lender's interest, Including (1} payment of fees and out of
pocket expenses of altorneys, accountants, inspectors and consultants, (2) entry upon the Mortgaged Property to make repairs
or secure the Mortgaged Property, (3) procuremen of tha insurance required by Section 19, {4) payment of amounts which
Borrower has failed fo pay under Sections 16 and 17, 87 {5) advances made by Lender to pay, salisfy or discharge any
obligation of Borrower for the payment of money that is (ecured by a pre-existing mortgags, deed of trust or other lien
encumbering the Mortgaged Property (a "Prior Lien").

{b) Any amounts disbursed by Lender under this Cestisn 12, or under any other provision of this Instrument that
treats such disbursement as being made under this Section 12, shall be-g7ded to, and become part of, the principal component
of the Indebtedness, shall be immediately due and payable and shall bea: Inier2st from the date of disbursement until paid at the
*Default Rate", as defined in the Note.

(© Nothing In this Saction 12 shall require Lender to incur any e.pe n=2 or take any action.

13. INSPECTION. Lender, lts agents, representatives, and designees %iay make or cause to be mads entries
upon and inspections of the Mortgaged Property (including environmental inspections und tes's} during normal business hours,
or at any other reasonable time.

14, BOOKS AND RECORDS; FINANCIAL REPORTING.

(a) Borrower shall keep and maintain at all times at the Morigaged Property or the riancgement agent's offices,
and upon Lender's request shall make available at the Morigaged Property, complete and accurate baoks of account and
records (including copies of supporting bills and invoices) adequate to refiect correctly the operation of the Mziigaged Property,
and copies of all written contracts, Leases, and other instruments which effect the Mortgaged Property. “he Focks, records,
contracts, Leases and other instruments shall be subject to examination and inspection at any reasonable time by .er<er.

{b) Borrower and any guarantor(s} (as applicable) shall furnish to Lender all of the following:

{t) within 120 days after the end of each fiscal year of Borrower, a statement of income and cxraiises
for Borrower's operation of the Morigaged Property for that fiscal year, a statement of charigss In
financial position of Borrower relating to the Mortgaged Property for that fiscal year and, when
requested by Lender, a balance sheet showing all assets and liabilities of Borrower relating to the
Morigaged Property as of the end of that fiscal year;

2 within 120 days after the end of each fiscal year of Borrower, and at any other time upon Lender's
request, a rent schedule for the Mortgaged Property showing the name of each tenant, and for
each tenant, the space occupied, the lease expiration date, the rent payable for the cutrent month,
the date through which rent has been paid, and any related information requested by Lender;

(3) within 120 days after the end of each fiscal year of Sorrower, and at any other time upon Lender's
request, an accounting of all security deposits held pursuant to all Leases, including the name of
the institution (if any) and the names and identification numbers of the accounts (if any) in which
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such security deposits are held and the name of the person to contact at such financial institution,
along with any authority or release necessary for Lender to access information regarding such
accounts;

)] within 120 days after the end of each fiscaf year of Borrower, and at any other time upon Lender's
request, a statement thal identifies all owners of any interest in Borrower and any Controlling Entity
and the interest held by each, if Borrower or a Controlling Entity is a corporation, all officers and
directors of Borrower and the Controlling Entity, and If Bomower or a Controlling Entity is a limited
ligbility company, al managers who are not members;

5) upon Lender's request, quarterly income and expense statements for the Mortgaged Property;

) upen Lender's request at any time when an Event of Default has cocurred and Is continuing,
monthly income and expense statements for the Mortgaged Property;

{7) uoon Lender's request @ monthly property management report for the Mortgaged Property,
showing the number of inquiries made and rental applications recelved from tenants o prospective
tevian’s and deposits received from tenants and any other information requestsd by Lender:

{8) Upon liender's request, a balance sheet, a statsment of income and expenses for Borrower and
any guarariwi’s) and a statement of changes in financial position of Borrower and any
guarantor(s)-‘or corrower's or guarantor's most recent fiscal year; and

(9 within thirty (30) fays after filing, copies of all federal and state income tax retums fited by
Borrower and any yuarantor(s) .

(c) Each of the stalements, schedulcs, <ocuments, items and reports required by Section 14(b} shall be certified
to be complete and accurate by an individual having autiioriy *5 bind Borrower, and shall be in such form and contain such detai
as Lender may reasonably require. Lender also may requlie hat any statements, schedules or reports be audited at Borrower's
expense by independent certified public accountants acceplable . Leriter.

{d) In the event Borrower or any guarantor(s) {2s =rniicable) fails to deliver such statements, schedules,
documents, items and reports within the time frames provided In Sector 1/{b) abovs, then such failure shall consfitute an Event
of Default and, in addition to any other remedies which may be avallable \2 “erer as a result of such Event of Defaull, Borrower
shall pay a late charge equal to two percent (2%) of the monthly payment amexit 2or each late submission of financial reports to
compensate Lender or its servicer for the additional administrative expense (aused by such failure or delay whether or not
Boirower is entitied fo any notice and opportunity to cure such fallure prior fo e exervise.of any of the remedles. Failure to
provide any reports as required by this Saction 14 shall constitute an Event of Defaus hereunder. Such late charge shall be
charged each month that any financial statements remain delinquent, The late charge #\:ail be immediately payable from
Borrower upon demand by Lender and, until paid, shall be added to and consiitute a part o tha incebtedness as provided In
Segtion 12, The financiel statement late charge shall be in addition to any other remedies avaiaiie t Lender as a result of
Borrower's default, In no event shall the financial statement late charge constitute a cure of Borrower's i any guarantor(s) (as
applicable) default in falling to provide financial statements, nor limit Lender's remedies as a result of sucn defadit. In addltion, if
Borrower or any guarantor(s) (as applicable) falls to provide In a timely manner the statements, schedules nd ropers required
by Section 14{b), then such failure shall constitute an Event of Default and, in addition to any other remedies wh.ch may be
avallable to Lender as a result of such Event of Default, Lender shall have the right to have Borrower's or guz.awiv’'s (as
applicable) books and records audited, at Borrower's expense, by independent certified public acoountants selected by Laraer in
order to obtain such statements, schedules and reports, and all related costs and expenses of Lender shall become immex:ately
due and payable and shall become an additional part of the Indebtedness as provided in Section 12,

(e) if an Event of Default has occurred and is continuing, Borrower shall deliver to Lender upon written demand
all books and records relating to the Mortgaged Proparty or its operation.
] Borrower authorizes Lender to obtain a credit report on Borower at any time.

15. TAXES; OPERATING EXPENSES.

(a) Subject to the provisions of Section 15(c) and Section 15(d), Borrawer shall pay, or cause to be paid, afl
Taxes when due and before the addition of any interest, fine, penalty or cost for nonpayment.

{b) Subject to the provisions of Section 15(c), Borrower shall pay the expenses of operating, managing,
malntaining and repairing the Morigaged Property (including insurance premiums, utilities, repairs and reptacements) before the
last date upon which each such payment may be made without any penalty or Interest charge being added.
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(9] As long as no Event of Default exists and Borrower has timely delivered to Lender any bills or premium
notices that it has received, Borrower shall not be obligated to pay Taxes, insurance premiums or any other individual Imposttion
to the extent that sufficient Imposition Deposits are held by Lender for the purpose of paying that specific Imposition. If an Event
of Default exists, Lender may exercise any rights Lendar may have with respect to Imposition Deposits without regard to whether
Impositions are then due and payable. Lender shall have no liability to Borrower for failing to pay any Impositions to the extent
that any Evenl of Default has ocourred and is continuing, insufficient imposition Deposlts are held by Lender at the time an
Imposition becomes due and payable or Borrower has failed to provide Lender with bills and premium notices as provided above,

(@) Borrower, at its own expense, may contest by appropriate legal proceedings, conducted diligently and in
good faith, the”umeunt o validity of any Imposition other than insurance premiums, if {1} Borrower notifies Lender of the
commencement of. sxpacted commencement of such procsedings, (2) the Mortgaged Property is not in danger of belng sold or
forfeited, (3) Borrowe« d~pasits with Lender reserves sufficient to pay the contested Imposition, if requested by Lender, and (4)
Borrower fumishes whatcve- additional security is required in the proceedings or s feasonably requested by Lender, which may
include the delivery to Lender uf tha reserves estabiished by Borrower to pay the contested Imposition,

(e) Borrower shall iomptly deliver to Lender a copy of all notices of, and invaices for, Impositions, and if
Borrower pays any Imposition direth . Ecrrower shall prompty furnish to Lender receipts evidencing such payments.

16. LIENS; ENCUMBRAMCES. Borrower acknowledges that the grant, creation or existence of any morigage,
deed of trust, deed to secure debt, secuiit; imorest or other fien or encumbrancs (a *Llen®) on the Mortgaged Property (other
than the lien of this instrument and the Approea:First Morlgage) of on certain ownership interests in Borrower, whether
voluntary, involuntary or by operation of law, ai.d whather or not such Lien has priority over the lien of this Instrument, is a
"Transfer" which constitutes an Event of Default undar Saction 21 of this Instrument,

1. PRESERVATION, MANAGEMENT ‘M. "4AINTENANCE OF MORTGAGED PROPERTY. Borrower (a)
shail not commit waste or permit impairment or deterioration of the Mortgaged Property, (b) shall not abandon the Mortgaged
Property, (c) shall restore or repair promptly, in a good and workranli:e manner, any damaged part of the Mortgaged Property
to the equivalent of its original condition, or such other condition-as 1.sader may approve in writing, whether or not insurance
proceeds or condemnation awards are available to cover any costs ¢f susi restoration or repair, (d) shall keep the Morgaged
Property in good repair, including the replacement of Personalty and Fixurss ith items of equal or better function and quality,
(e} shall provide for professional management of the Mortgaged Property by s JIrperty manager satisfactory to Lender under &
contract approved by Lender in writing, and (f) shall give notice to Lender of ang; u'iless otherwise directed In writing by Lender,
shall appear in and defend any action or proceeding purporting to affect the Mortgaged ricnerty, Lender's securlly or Lender's
rights under this Instrument. Borrower shall nat {and shall not permit any tenant or other nerso”. to) remove, demolish or alter the
Mortgaged Property or any part of the Mortgaged Property except in connection with the rep.asxnisnt of tangible Personalty,

18, ENVIRONMENTAL HAZARDS.

(a) Except for matters covered by a written program of operations and mainter:a ice approved in writing by
Lender (an *0&M Program”) or matters described in Section 18(b), Borrower shall not cause or permit ar of the following:

4] the prasence, use, generation, release, treatment, processing, storage (inciuding airage in above
ground and underground storage tanks), handting, or disposal of any Hazardous M.aterials on or
under the Mortgaged Property or any other preperty of Borrower that is adjacent to.1he lertgaged
Property;

2 the transportation of any Hazardous Materials to, from, or across the Morigaged Property,

(3 any occurrence or condition on the Mortgaged Property or any other properly of Borrower isat is
adjacent to the Mortgaged Property, which occurrence or condition is o may be in violation of
Hazardous Materials Laws; or

() any violation of or noncompliance with the terms of any Environmental Permit with respect to the
Mortgaged Property or any property of Borrower that s adjacent to the Morigaged Property.

The matters described in clauses (1) through (4) above are referred to collectively in this Section 18 as *Prohiblted Activities or
Conditions".

{b) Prohibited Activities and Conditions shall not include the safe and lawfu! use and storage of quantities of o)
pre-packaged supplies, cleaning materials and petroleum products customarily used In the operation and maintenance of
comparabie properties, (2) cleaning materials and other items sold in pre-packaged containers and used by tenants and
occupants of the Mortgaged Property; and (3) petroleum products used In the operation and maintenance of motor vehicles from
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time to time iocated on the Mortgaged Property’s parking areas, so long as all of the foregoing are used, stored, handled,
transported and disposed of in compliance with Hazardous Materials Laws,

fc) Borrower shalf take all commercially reasonable actions {including the inclusion of appropriate provisions in
any Leases executed after the date of this instrument) to prevent Its employees, agents, and contractérs, and all tenants and
other occupants from causing or permitting any Prohibited Activities or Conditions. Borrower shall not lsase or allow the
Sublease or use of all or any portion of the Mortgaged Property to any tenant or subtenant by any user that, in the ordinary
course of its business, would cause or permit any Prohibited Activity or Condition,

(d) If an O&M Program has been established with respect to Hazardous Materlals, Borrower shall comply In &
timely manner.'h. and cause all employses, agents, and contractors of Bomower and any other persons present on the
Mortgaged Propert w comply with the O&M Program. All costs of performance of Borrower's obfigations under any Q&M
Program shall be paic by 3nrmower, and Lender's out-of-pocket costs incurred in connection with the monitoring and review of the
O&M Program and Bome ver's performance shall be paid by Borrower upon demand by Lender. Any such out-of-pocket costs of
Lender which Borrower fails (5 pe.y promptly shall become an additional part of the Indebtedness as provided in Section 12.

{e) Borrower repres.its and warrants fo Lender that, except as previously disclosed by Borrower fo Lender in
writing:

{1) Borrower h?s-not at any time engaged in, caused or permitted any Prohibited Activities or
Conditions;

(2 to the best of Borrovai's knowlsdge after reasonable and diligent inquiry, no Prohibited Activities or
Conditions exist or ave existed;

3 except to the extant previo.sly disclosed by Borrower to Lender in writing, the Mortgaged Property
does not now contain any une'arground storage tanks, and, to the best of Borrower's knowledge
after reasonable and diligent Licuiry, the Morlgaged Property has not contained any underground
storage tanks in the past. If there i+ an nderground storage tank located on the Property which
has been previously disclosed by Rerrower to Lender In wrlting, that tank complles with all
requirements of Hazardous Materials Laws:

(4) Borrower has complied with all Hazardous” Materials Laws, including all requirsments for
notification regarding releases of Hazardous Mmigials. Without limiting the generality of the
foregoing, Borrower has obtained all Environmeita’ Parmits required for the operation of the
Mortgaged Property in accordance with Hazardous Materialz Laws now In effect and all such
Environmental Permits are in full force and effect;

{8) no event has occurred with respect to the Mortgaged Property (h4i sonstitutes, o with the passing
of time or the giving of notice would constitute, noncompliance with té teims of any Environmental
Permit;

] there are no actions, suits, claims or proceedings pending o, to the best o/ Eorrower’s knowiedge
after reasonable and diligent inquiry, threatened that involve the Mortgaged Prepatty and allege,
arise out of, or relate to any Prohibited Activity or Condition; and

0 Borrower has not recelved any complaint, order, notice of violation or other comm:niztion from
any Governmental Authorily with regard to air emisslons, water discharges, noise eriesians or
Hazardous Materials, or any other environmental, health or safety matiers affecting the Mertraged
Property or any other property of Borrower that is adjacent to the Mortgaged Property.

The representations and warranties in this Section 18 shall be continuing representations and warranties that shall be deemsd to
be made by Borrower throughout the term of the loan evidenced by the Note, untl the Indebtedness has been pald In full

® Borrower shall promptly notify Lender in writing upon the occurrence of any of the following events:

(1) Borrower's discovery of any Prohibited Activity or Condition;

(2 Bomower's receipt of or knowledge of any complaint, order, notice of violation or other
communication from any Governmental Authority or other person with regard to present or future
allaged Prohibited Activiies or Conditions or any other environmental, heaith or safsty matters
affecting the Mortgaged Property or any other property of Borrower that is adjacent fo the
Mortgaged Property; and

(3) any representation or warranty in this Section 18 becomes untrue after the date of this Agreement.
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Any such notice given by Borrower shall not refieve Borrower of or result in a waiver of, any obligation under this instrument, the
Note, or any other Loan Document,

{9) Borrower shall pay promptly the costs of any envionmental inspections, tests or audits
("Environmental Inspections*) required by Lender in connection with any foreclosure or deed In lisu of foreclosure, or as a
condition of Lender's consent to any Transfer under Section 24, or required by Lender following a reasonable determination by
Lender that Prohibited Activities or Conditions may exist. Any such costs incurred by Lender (including the fees and
out-of-pocket costs of attomeys and technical consultants whether incurrad In connection with any judicial or administrative
process or otherwise) which Borrower fails fo pay promplty shall become an additional part of the Indebtedness as provided In
Section 12. The recults of all Environmental Inspections made by Lender shall at all tmes remain the property of Lender and
Lender shall have 2 ubligation to disclose or otherwise make available to Borrower or any other party such results or any other
information obtained by Lender in connection with its Environmental Inspactions. Lender hereby reserves the right, and
Borrower hereby expresziy 7uthorizes Lender, o make available to any party, including any prospective bidder at a foreclosure
sale of the Mortgaged Propitiy. the results of any Environmental Inspections made by Lender with respect to the Mortgaged
Property. Borrower consents {c-Lerder notifying any party (either as part of a notice of sale or otherwise) of the results of any of
Lender's Environmental Inspections. /Remmower acknowladges that Lender cannot control or otherwise assure the truthfulness or
accuracy of the results of any of its Envirsimental Inspections and that the release of such results to prospective bidders at a
foreciosure sale of the Mortgaged Propei‘«n%y have a material and adverse effect upon the amount which a party may bid at
such sale. Bomower agrees that Lender snall kave.no liabilty whatsoever s a result of delivering the results of any of its
Environmental Inspections to any third party, ard Borower hereby releases and forever discharges Lender from any and all
claims, damages, or causes of action, arising out of, oniected with or icidental to the resulls of the delivery of any of Lender's
Envirenmental Inspections.

(h If any Investigation, site monitoring, containment, clean-up, restoration or other remedial work
{"Remedial Work") is necessary to comply with any Hazardous Materials Law or order of any Governmental Authority that has
or acquires jurisdiction over the Mortgaged Property o the use, op.2rafica or improvement of the Mortgaged Property under any
Hazardous Materials Law, Borrower shall, by the eartier of (1) the applicabie deadiine required by Hazardous Materials Law or
(2) 30 days after notice from Lender demanding such action, begin peiforiniaa the Remedial Work, and thereafter diligently
prosacuts it to completion, and shall In any event complete the work by the F:ae tequired by applicable Hazardous Materials
Law. If Borrower fails to begin on a timely basis or dfigently prosecute any required Pamedial Work, Lender may, at its option,
cause the Remedial Work to be completed, in which case Borrower shall refmburse Len<iar on demand for the cost of doing so.
Any relmbursement due from Borrower to Lender shall become part of the Indebtedness s provided in Section 12.

{ Borrower shall cooperate with any Inquiry by any Govemmental Auth.eitr and shall comply with any
govemmental or judiclal order which arises from any alleged Prohibited Activity or Condition.
) Borrower shall indemnify, hold harmless and defend (1) Lender, (i) any prior ow:i¢ t or nolder of the Note, (iil)

the Loan Servicer, {iv} any prior Loan Servicer, {v) the officers, directors, shareholders, partners, employs3s and trustess of any
of the foregoing, and {vi) the heirs, legal representatives, successors and assigns of each of the foregoin; (coliectively, the
"Indemnitees’) from and against all proceedings, claims, damages, penalties and costs (whether Initia‘ed sought by
Govemmental Authorities or private parties), including fees and out of pocket expenses of atiorneys and expart witriesses,
investigatory faes, and remediation costs, whether Incurred in connection with any Judicial or administrative process or o¥ e Wise,
arising directly or indirestiy from any of the following;

1 any breach of any reprasentation or warranty of Borrower in this Section 18;

2 any fallure by Borrower to perform any of its obligations under this Section 18;

{3) the existence or alleged existence of any Prohibited Activity or Condition;

{4 the presence or alleged presence of Hazardous Matarials on or under the Mortgaged Property or

any property of Borrower that Is adjacent to the Mortgaged Property; and
(5) the actual or alleged violation of any Hazerdous Materials Law,

{K Counsel selected by Borrower to defend indemnitees shall be subject to the approval of those Indemnitees.
However, any indemnitee may elect to defend any claim or legal or administrative proceeding at the Borrower's expense.
{n Borrower shall not, without the prior written consent of those Indemnitees who are named as parties to a

claim or legal or administrative proceeding (a "Claim"), setfle or compromise the Caim if the settiement (1) results in the entry of
any judgment that does not include as an unconditional term the delivery by the claimant or plaintiff to Lender of & written release
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of those Indemnitess, salisfactory in form and substance to Lender; or (2) may materfally and adversely affect Lender, as
determined by Lender in its discretion.

(m) Borrower's obiigation to indemnify the Indemnitees shall not be limited or impaired by any of the folfowing, o
by any failure of Borrower o any guarantor to receive notice of or consideration for any of the following:

{1) any amendment or modification of any Loan Document;

{2 any extensions of time for performance required by any Loan Document;

3) any provision in any of the Loan Documents limiting Lendar's recourss 1o property securing the
Indebtedness, or limiting the personal liability of Borrower or any other party for payment of all or
any part of the Indebledness;

14 the accuracy or inaccuracy of any representations and warranties made by Bomower under this
Instrument or any other Loan Document;

(5) he release of Borrower or any other person, by Lender or by operation of law, from performance of
an} obligation under any Loan Document;

{6) the'relzese or substitution in whole or in part of any sacurity for the Indebledness: and

@ Lender’, failure to properly perfect any llen or security Interest given as security for the
Indebledness:

(n) Borrower shall, at its 0w cust and expense, do all of the following:

(1) pay or safisfy any judgni=nt or decree that may be entered against any Indemnitee or Indemnitees
in any legal or adn.inistrafive proceeding Incident to any matters against which Indemnlitess are
entitled fo be indemnifie { urdar this Section 18;

(2) reimburse Indemnitees for ‘anv epenses paid or incurred In connection with any matters against
which Indsmnitees are entitied w be indernified under this Section 18; and

3 reimburse Indemnitees for any and ll espenses, including fees and out of pocke! expenses of
attorneys and expert wilnesses, poid =r incurred In connection with the enforcement by
Indemnitaes of their rights under this Secti<.48, or in monitoring and participating in any legal or
administrative proceeding.

(0) In any circumstances in which the Indemnity under this Section*i8 applies, Lender may employ its own legal
counsel and consultants fo prosecute, defend or negotiate any claim or legal or ‘ad:inistrative proceeding and Lender, with the
prior written consent of Borrower (which shall not be unreasonably withheld, delayed or sniditioned) may settle or compromise
any action or legal or administrative proceeding. Borrower shall reimburse Lender ug.on deriand for all costs and eXpenses
incurred by Lender, including all costs of settiements entered into in good falth, and the fees ar vut of pocket expenses of such
attomneys and consultants,

" The provisions of this Section 18 shail be in addition to any and all other curgations and liabilities that
Borrower may have under applicable faw or under other Loan Documents, and each Indemnitac shall be entitled to
indemnification under this Section 18 without regard to whether Lender or that indemnitee has exercised any.ynls against the
Mortgaged Property or any other security, pursued any rights against any guarantor, or pursued any other rigi'ts :.al'2ble under
the Loan Documents or applicable faw. If Borower consists of more than one parson or enfity, the obligation of thee 3rcons or
entities to indemnify the indemnitess under this Section 18 shall be joint and several, The obligation of Borrower to indariify the
Indemnitees under this Section 18 shall survive any repayment or discharge of the Indebtednass, any foreclosure prosariing,
any foreclosure sale, any delivery of any deed In lieu of foreclosure, and any release of record of the lien of this Instrument.

19, PROPERTY AND LIABILITY INSURANCE.

{a) Borrower shall keep the Improvements insured at all times against such hazards as Lender may from fime to
time require, which insurance shall include but not be limited to coverage against loss by fire, windstorm and allied perils, general
boiler and machinery coverage, and business income coverage. Lender's Insurance requirements may change from time to time
throughout the term of the Iindebtedness. If Lender so requires, such insurance shall also include sinkhole insurance, mine
subsidence insurance, earthquake insurance, and, If the Mortgaged Property does not conform to applicable zoning of land use
|aws, building ordinance or law coverage. In the event any updated reports or other documentation are reasonably required by
Lender in order to delermine whether such additional insurance Is necessary or prudent, Borower shall pay for all such
documentation at its sole cost and expense. If any of the Improvements is located in an area identified by the Federal
Emergency Management Agency (or any successor fo that agency) as an area having special flood hazards, and if fiood
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insurance is available in that area, Borrower shall insure such Improvements against loss by flood. Al insurance required
pursuant {o this Section 19(a) shall be referred to as *Hazard Insurance." All policies of Hazard Insurance must include a non-
contributing, non-reporting mortgagee clause in favor of, and in a form approved by, Lender,

{b) All premiums on insurance policies required under this Section 19 shall be pald in the manner provided in
Section 7, uniess Lender has designated In writing another method of payment. All such policles shall also be In a form
approved by Lender. Borrower shall daliver to Lender a legible copy of each insurance palicy (or duplicate original} and
Borrower shall promptly deliver to Lender a copy of all renewal and other notices received by Borrower with respect to the
policies and all recsipts for paid premiums. At least 30 days prior to the expiration date of a policy, Borrower shall deliver to
Lender a legib's cary of each renewal policy {or a duplicate originai) in a form satisfactory to Lender.

{c) Somawer shall maintain at ail times commercial general liability insurance, workers' compensation insurance
and such other liabiltv. sors and omissions and fidelity insurance coverages as Lender may from time to time require, Al
policies for general iablcy ir surance must contain a standard additional insured provision, In favor of, and in & form approved by,
Lender.

{d) Alt insurance paicies and renewals of insurance policies required by this Section 19 shall be in such
amounts and for such periods as Lerdzi may from time fo time require, shall be in such form and contain such endorsements as
Lender may from time to time require, and"siiall be issued by Insurance companies salisfactory fo Lender.

{e) Borrower shall compiy-wii-all insurance requirements and shall not permit any condition to exist on the
Mortgaged Property that would invalidate any par’ of any Insurance coverage that this Instrument requires Borrower to maintain,

(i} In the event of loss, Borrower.sh=!! give immediate writien notice to the Insuranca carrier and fo Lender,
Borrower hereby authorizes and appoints Lenderas attorey-In-fact for Borrower to make proof of loss, to adjust and
compromise any claims under policies of property damege-insdrance, to appear in and prosecute any action arising from such
property damage insurance policies, to collect and receive tiie proceeds of property damage insurance, and to deduct from such
proceeds Lender's expenses Incurred In the collection of such preceeds. This power of attomey Is coupled with an interest and
therefore is irevocable. However, nothing contained in this Sectier 45 shall require Lender to incur any expense or take any
action. Lender may, at Lender's option, {1) hold the balance of such praceeds to be used to reimburse Borrower for the cost of
restoring and repairing the Mortgaged Property to the equivalent of its origini-~ondition or to & condition approved by Lender
(the "Restoration*}, or (2) apply the balance of such proceeds to the payment st i Indebtedness, whether or not then dus. To
the extent Lender determines to apply insurance proceeds to Restoration, Lendsr 1n=i do so In accordance with Lender's then-
current policies refating to the restorafion of casualty damage on similar properties.

{Q) Lender shall not exercise its option to apply insurance procseds to e payinent of the Indebtedness if all of
the following conditions are met: (1) no Event of Default {or any event which, with the giving » motice or the passage of time, or
both, would constitute an Event of Default) has oceurred and is continuing; (2) Lender determines; 11 %s discretion, that there will
be sufficient funds to complets the Restoration; (3) Lender determines, in its discretion, that tie rental ingome from the
Morigaged Property after completion of the Restoration will be sufficient to meet all operafing costs end other expensas,
Imposition Deposits, deposits to reserves and loan repayment obligations relafing to the Mortgaged Proper'y; and (4) Lender
determines, In ts discretion, that the Restoration will be completed before the earfier of (A} one year before \he matuiity date of
the Note or (B) one year after the date of the loss or casualty.

(h) If the Morigaged Property is sold at a foreclosure sale or Lender acquires title to the Mortgaged Froperty,
Lender shall automatically succeed to all rights of Borrower in and to any insurance policies and unearned insurance pie7uns
and in and to the proceeds resulting from any damage to the Mortgaged Property prior to such sale or acquisition.

20. CONDEMNATION,

{a) Borrower shall promptly nofify Lender of any action or proceeding refating to any condemnation or other
taking, or conveyance in lieu thereof, of all or any part of the Morigaged Property, whether direct or Indirect (a "Condemnation’).
Borrower shall appear in and prosecute or defend any action or proceeding relating to any Condemnation unless otherwise
directed by Lender in writing. Borrower authorizes and appolnts Lender as altorney-In-fact for Borrower fo commence, appear in
and prosecute, in Lender's or Borrower's name, any action or proceeding relating to any Condemnation and to settle or
compromise any claim in connection with any Condemnation. This power of attorney is coupled with an interest and therefore is
imevocable. However, nothing contained in this Section 20 shall require Lender to incur any expense or take any action.
Berrower hereby transfers and assigns to Lender all right, title and Interest of Borower In and to any award or payment with
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respect to (i) any Condemnation, or any conveyance in lieu of Condemnalion, and ()} any damage to the Mortgaged Property
caused by governmental action thaf does not result in @ Condemnation.

{b) Lender may apply such awards or proceeds, afier the deduction of Lender's expenses incurred in the
collection of such amounts, at Lender's option, to the restoration o repair of the Mortgaged Properly or to the payment of the
Indebtedness, with the balance, if any, to Borower. Uniess Lender otherwise agrees in writing, any application of any awards or
proceeds 1o the Indebledness shall not extend or postpone the due date of any monthly installments refarred to in the Nots,
Saction 7 of this Instrument or any Collateral Agreement, or change the amount of such instaliments. Borrower agrees 1o
execute such furthar evidence of assignment of any awards or proceeds as Lender may require.

21. YRANSFERS OF THE MORTGAGED PROPERTY OR INTERESTS IN BORROWER [NO RIGHT TO
TRANSFER].

{a) “Trarsfar" means (A) a sale, assignment, transfer or other disposition {(whether voluntary, involuntary or by
operation of law), (B) *ig rranting, creating or attachment of a lien, encumbrance or security interest (whether voluntary,
involuntary or by operation ot tuw); (C} the Issuance or other creation of an ownership interest In a legal entity, including a
partnership interest, inferest i a .imited fiabllity company or corporate stock; (D) the withdrawal, retirement, removal o
involuntary resignation of a pariner J:1. partnership or a member or manager in a limited liability company; or {E) the merger,
dissolution, liquidation, or consolidation of a sgal entity or the reconstitution of one type of legal entity into another typs of legal
entity. For purposes of defining the terrii *yransfer," the term “partnership® shall mean a general parinership, a limited
partnership, a joint venture and a limited liabilit- partnership, and the term "partner' shall mean a general partner, & limited
partner and a joint venturer.

(b} "Transfer' does not include: {i)a_sonveyance of the Mortgaged Property at a judicial or non<udiclal
foreclosure sale under this Instrument, (i) the Mortgaged Frryperty becoming part of a bankruplcy estate by operation of law
under the United States Bankruptcy Cods, or {ii) a lien against the Mortgaged Property for local taxes and/or assessments not
then due and payable.

(c) The occurrence of any of the following events shall.not consfitute an Event of Default under this instrument,
notwithstanding any provision of Section 21(a) to the contrary:

(i & Transfer to which Lender has consented:;

(ii) a Transfer that occurs by devise, descent, of by oaration of law upon the death of a natural
person {unless such death itssff is an Event of Default under Section 22(1) of this Instrument);

(i) the grant of a lsasehoid interest approved In writing oy Lenda;

{v) a Transfar of obsolete or worn out Personalty or Fixures hat ar contemporaneously replaced by
items of equal or better function and quality, which are free f /etis, encumbrances and sacurity
interests other than those created by the Loan Documents or consaries £ by Lender;

v) the creation of a mechanic's, matetiaiman's, or judgment lien against the Mortgaged Property
which is released of record or otherwise remedied to Lender's satisfaction. v:ithin 60 days of the
date of creation; and

(vi) if Borrower Is & housing cooperative, corporation or assoclation, the Transfer of .pere than 49
percent of the shares In the housing cooperative or the assignment of more than 49 perant of the
occupancy agreements or leases relating thersto by tenant shareholders of the iicusing
cooperative or association to other tenant shareholders.

(d) The occurrence of any of the following Transfers shall not constitute an Event of Default undsi- this
Instrument, provided that Borrower has notified Lender in writing within 30 days following the occurrence of any of the following,
and such Transfer does not consfitute an Event of Default under any other Section of this Instrument;

i a change of the Borrower's name, provided thal UCC financing statements andior amendments
sufficient to continue the perfection of Lender's security interest have been properly filed and
copies have besn delivered to Lender;

(i) a change of the form of the Borrower not involving a transfer of the Borrower's assets and not
resulting in any change in liabillty of any Initial Owner, provided that UCC financing statements
and/or amendments sufficlent to continue the perfection of Lender's security interest have besn
properly filed and copies have been delivered to Lender;

{iii) the merger of the Borrower with another entity when the Borrowing entity is the surviving entity;

Prepared by RoboDocs®
lingis Security Instrument Page 16




1001441030 Page: 18 of 27

UNOEFICIAL COPY

(iv) [intentionally omitted);

v the grant of an easement, if before the grant Lender determines that the eassment will not
materially affect the operation or value of the Morgaged Property or Lender's interest in the
Mortgaged Property, and Bomower pays to Lender, upon demand, all costs and expenses,
Including Attorneys' Fees and Costs, incurred by Lender in connection with reviewing Borrower's
request.

{e) The occurrence of any of the following events shall constitute an Event of Default under this Instrument;

{)] a Transfer of all or any part of the Mortgaged Properly or any interest In the Mortgaged Property
(including without fimitation the creation or existence of any Lien as provided in Section 16 of this
Instrument);

(i, if Borrower Is a limited parinership, a Transfer of (A) any general partnership interest, or (B) limited
nartnership Interests in Borrower that would cause the Initial Owners of Borrower to own less than
a Controliing Interest of all fimited partnership interests In Borrower:

(i) if Gorrawsr is a general partnership or a joint venture, a Transfer of any general partnership or joint
venture micrest in Borrower:

{iv) if Borrower 's & limited liability company, {A) a Transfer of any membership interest In Borrower
which woula cai's6 the Iniial Owners to own less than a Controliing Interest of all the membership
interests in Borrowe:, (b} a Transfer of any membership or other interest of a manager in Borrower
that results in a chaiig of manager, or (C) a change of a nonmember manager,

v) if Borrower s a corporaiion; {4 the Transfer of any voting stock In Borrower which would cause the
Initial Owners to own less far 8 Controlling Inferest of any class of voting stock in Borrower or {B)
if the outstanding voting stock n Bormower is held by 100 or more shareholders, one or more
transfers by a single transferor with | a 12-month pericd affecting an aggregate of 5% or more of
that stock;

{vi) if Borrower is a trust, (A) a Transfer of &y héneficial Interest in Borrower which would cause the
Initial Owners to own less than a Controlling “iiteiest of all the beneficial interests In Borrower, or
(B) the termination or revocation of the trust, or (2).4s removal, appointment or substitution of a
trustes of Borrower; and

{vi) a Transfer of any interest in a Controliing Enfity which, if suct: Controlling Entity were Borrower,
would resultin an Event of Default under any of Sections 2° {a{i) Sarough {vi) above.

Lender shall not be required to demonstrate any actual impairment of its security or any inviagsed risk of default in order to
exercise any of its remedies with respect to an Event of Default under this Section 21.

22, EVENTS OF DEFAULT. The accurrence of any one or more of the following ¢1all‘constitute an Event of
Default under this Instrument:

(a) any failure by Borrower to pay or deposit when due any amount required by the Note, this insuument or any
other Loan Document;

(&) any failure by Borrower to maintain the insurance coverage required by Section 19,

(c) (Intentionally Omitted.]

{d) fraud or material misrepresentation or material omission by Borrower, any of Its officers, directors, turaes,
general partners or managers or any guarantor in connection with (A) the application for or creation of the Indebtedness, (B} any
financial statement, rent roll, or other report or information provided fo Lender during the erm of the Indebtedness, or (C) any
request for Lender's consent to any proposed action, Including a request for disbursement of funds under any Collateral
Agreement;

(e) any Event of Default under Section 21;

ff) the commencement of a forfeiture action or procseding, whether civil or criminal, which, in Lender's
reasonable judgment, could result in a forfeitura of the Mortgaged Property or otherwise materially Impair the lien created by this
Instrument or Lender's interest In the Morigaged Property;

(g any faiiure by Borower to perform any of its obligations under this Instrument (other than those specified in
Sections 22(a) through (1)), as and whan required, which continues for a period of 30 days after notice of such fallure by Lender
to Borrower. However, no such notice or grace period shall apply In the case of any such failure which could, in Lender's
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judgment, absent immediate exercise by Lender of a right or remedy under this Instrument, result in harm to Lender, impalmment
of the Note or this Instrument or any other security given under any other Loan Document;

{h) any failure by Borrower or any guarantor(s) to perform any of its chligations as and when required under any
Loan Document other than this Instrument which continues beyond the applicable cure period, i any, specified in that Loan
Document;

(i any exercise by the holder of any debt instrument secured by a mortgage, deed of trust or deed fo secure
debt on the Mortgaged Property of a right to declare all amounts due under that debt instrument immediately due and payable;

G} should any representation o warranty contained in this Instrument, the Borrower Certificate, any other Loan
Document, or 27, oh.er document submitted by Borrowsr to Lender be or become false or misleading in any material respect;
(k) LoiTower of any guarantor makes a general assignment for the bensfit of creditors, voluntarlly files for

bankruptcy protection vider the United States Bankruptcy Code or voluntarlly becomes subject to any reorganization,
receivership, insoivency.jroreding or other similar proceeding pursuant to any other federal or state law affecting debtor and
creditor rights, or an Involun‘ary case is commenced against Borrower or any guarantor by any creditor (other than Lender) of
Borrower or any guarantor pursdan: fo the United States Bankruptcy Code or other federal or state iaw affecting debtor and
creditor rights to which Borrower br any guarantor voluntarily becomes subject, and Is not dismissed or discharged within 50
days afier filing; and

)} Borrower (if Borrowe i a :atural person} or any general partner or trustee or guarantor who Is a natural
person dies, or becomes Incompetent, or purperis-to revoke or dispute the validity of, or liablity under, any of the Loan
Documents or any guaranty; provided, however, that in the event of a death Borrower (or a deceased Borrower's exscutor,
administrator or successor frustee) shall within thirty (20) days after such death, present to Lender credit application(s) for
proposed substitute borrower(s), general partner(s) or gar<ntor(s) on Lender’s required forms, together, with such supporting
financial information as Lender may requirs, and In such evei Lender, in its sole, absolute and unfettersd discretion after review
of such application(s) and supporting information, may permit suc’i sunstitute borrower(s), general partner(s} or guarantor(s) to
assume unconditionally the obligations of such deceased person.unrzr the Loan Documents andior guaranty, in a manner
satisfactory to Lender, and, in doing so, cure such Event of Default. (» surh) svent Borrower or the successor Borrower(s) shal!
pay all of Lender's atiorneys' fees and other out of packet costs in connecuar with such assumption.

23. REMEDIES CUMULATIVE. Each right and remedy providerin-<his Instrument is distinct from all other rights
or remedies under this Instrument or any other Loan Document or afforded by applizable law, and each shall be cumulative and
may be exercised concurrently, independently, or successively, in any order.,

2, FORBEARANCE,

(a) Lender may (but shall not be obligated to) agree with Borrower, from tirie & fime, and without giving notice
to, or obtaining the consent of, or having any effect upon the obligations of, any guarantor or owiarniir. party obligor, to take any
of the following actions: extend the ime for payment of all or any part of the Indebtedness; reduceir@ psyments due under this
Instrument, the Note, or any other Loan Document; release anyone liable for the payment of any amounts under this Instrument,
the Nots, or any other Loan Document; accept a renewal of the Note; modify the terms and time of payment of #/i Indebtedness;
join in any extension or subordination agreement; release any Mortgaged Property; take or release other or addifana security;
modify the rate of inferest or period of amortization of the Note o change the amount of the monthly installments vavadle under
the Note; and otherwise modify this Instrument, the Note, or any other Loan Document,

{b) Any forbearance by Lender n exercising any right or remedy under the Nots, this Instrument, or ary <tisr
Loan Document or otherwise afforded by applicable law, shali not be a walver of or preclude the exercise of any right or reriady.
The acceptance by Lender of payment of all or any part of the Indebtedness after the due date of such payment, or in an amount
which Is less than the required payment, shall not be a waiver of Lender's right to require prompt payment when due of all other
payments on account of the Indebtedness or to exercise any remedies for any failure to make prompt payment, Enforcement by
Lender of any security for the Indebtednass shall not constitute an election by Lender of remedies 0 as to preciude the exercise
of any other right available to Lender. Lender's receipt of any awards or proceeds under Sections 19 and 20 shall not opsrate to
cure or waive any Event of Default,

25, LOAN CHARGES. if any applicable law limiting the amount of Interest or other charges permitted to be
collected from Borrower is interpreted so that any charge provided for in any Loan Document, whether considered separately or
together with other charges levied in connection with any other Loan Document, violates that faw, and Borrower Is entitled to the
benefit of that law, that charge is hereby reduced to the extent necessary fo eliminate that violation. The amounts, If any,
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previously paid to Lender in excess of the permitted amounts shall be applied by Lender to reduce the principal of the
Indebtedness. For the purpose of determining whether any applicable law limiting the amount of interest or other charges
permitted fo be collected from Borrower has been violated, all Indebledness which constitutes interast, as well as all other
charges levied in connection with the Indebtedness which constitute interest, shal be desmed to be allocated and spread over
the stated term of the Note. Unless otherwise required by applicable law, such aflocation and spreading shall be effected in such
amanner that the rate of interest so computed Is uniform throughout the stated term of the Nots,

26, WAIVER OF STATUTE OF LIMITATIONS. Borower hereby weives the right to essert any stalute of
limitations as a bar.to the enforcement of the lien of this Instrument or to any action brought to enforce any Loan Document,

27, WAIVER OF MARSHALLING. Notwithstanding the existence of any other seourity interests In the
Mortgaged Property "eid by Lender or by any cther party, Lender shall have the right to determine the order in which any or all of
the Mortgaged Propeiy s.1all be subjected to the remedies provided in this Instrument, the Note, any other Loan Document or
applicable law. Lender #!iall .1ave the right to determine the order in which any or all portions of the Indebtedness are satisfied
from the proceeds realized ucn the exercise of such remedies. Borrower and any party who now or in the future acquires a
security interest in the Morigaged Pruperty and who has actual or constructive notice of this Instrument waives any and all right
to require the marshalling of assets o’ fe-require that any of the Mortgaged Property be sold in the inverse order of alienation or
that any of the Mortgaged Property be so'2-in parcels or as an entirety in connection with the exercise of any of the remedies
permitted by applicable law or provided in thi; I.ctrument.

28. FURTHER ASSURANCES. Puiuwer shall execute, acknowledge, and deliver, at ls sole cost and expense,
all further acts, deeds, conveyances, assignmerts, estoppel certificales, financing statements, transfers and assurances as
Lender may require from time to time in crder to betler ~ssure, grant, and convey to Lender the rights Intended to be granted,
now or In the future, to Lender under this Instrument and !ne 0% Documents,

29, ESTOPPEL CERTIFICATE. Within 10 ca''s after a request from Lender, Borrower shall deliver o Lender a
written statement, signed and acknowiedged by Borrower, certifyig t. Lender or any person designated by Lender, as of the
date of such statement, {j) that the Loan Documents are unmedified-and In full force and effect {or, if there have been
modifications, that the Loan Documents are in full force and effect «s nicdified and setting forth such modifications); (il) the
unpaid principal balance of the Note; (ii) the date to which interest unde: ta Alote has been pald; (1v) that Borrower is not in
default in paying the Indebtedness or in performing or observing any of the coverants or agreements contained in this Instrument
or any of the other Loan Documents (or, if the Borrower Is in default, describing such default in reasonable detall); (v) whether or
not there are then existing any setoffs or defenses known to Barrower against the enforcrent of any right or remedy of Lender
under the Loan Documents; and (vi} any additionat facts requested by Lender.

30. GOVERNING LAW; CONSENT TO JURISDICTION AND VENUE.

(a) This Instrument, and any Loan Document which does not Itself expressly losnt#; b law that is to apply to it
shall be govemned by the laws of the jurisdiction In which the Land is located (the "Property Jurisdica ',

(b) Borrower agrees that any controversy arising under or in relation to the Note, this Inztument, or any other
Loan Document shall be litigated exclusively in the Property Jurlsdiction. The state and federal coutis anz cuthorities with
jurisdiction In the Property Jurisdiction shall have exclusive jurisdiction over all controversies which shall arise .nder or-n relation
to the Note, any security for the Indebtedness, or any other Loan Document. Borrower irrevocably conserts ‘o sarvice,
jurisdiction, and venue of such courts for any such litigation and waives any other venue to which it might be enfitie ky virtus of
domicile, habitual residence or otherwise.

3, NOTICE.

(a) Alt notices, demands and other communications ("notice) under or conceming this Instrument shall be in
writing. Each notice shall be addressed lo the intended recipient at its address set forth in page one of this Instrument, and shall
be desmed given on the earllest fo occur of (1) the date when the nolice is received by the addressee; () the first Business Day
after the notice Is delivered fo a recognized overnight courier service, with arangements made for payment of charges for next
Business Day delivery, or (3) the third Business Day after the notice is deposited in the United States mall with poslage prepaid,
certified mail, return recelpt requested. As used in this Section 31, the term "Business Day" means any day other than a
Saturday, a Sunday or any other day on which Lender is not open for business.

(b} Any party to this Instrument may change the address to which notices Intended for it are to be directed by
means of notice given to the other party in accordance with this Section 31, Each party agrees that it will not refuse or reject
dalivery of any notice given in accordance with this Saction 31, that It will acknowladge, in writing, the recelpt of any notice upon
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request by the other party and that any notica rejected or refused by it shall be deemed for purposes of this Section 31 to have
been recelved by the rejecting party on the date so refused or rejected, as conclusively established by the records of the U.S.
Postal Service or the courier service.

{c) Any notice under the Note and any other Loan Document which does not specify how notices are to be glven
shall be given in accordance with this Section 31,

32 SALE OF NOTE; CHANGE IN SERVICER. The Note or & partial interest in the Note (together with this
Instrument and the other Loan Documents) may be soid one or more times without prior notice to Borrower. A sale may resuft in
a change of the Loan Servicer. There also may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. if
there s a change of ihe Loan Servicer, Borrower will be given notice of the change.

33 [irisntionally Omitted.]

34, SUCCSSORS AND ASSIGNS BOUND. This Instrument shall bind, and the rights granted by this
Instrument shall inure to, *ie 13spective successors and assigns of Lender and Borrower. However, a Transfer not permitted by
Section 21 shall be an Everii ¢ Dofault,

35, JOINT ANG SzVERAL LIABILITY. If more than one person or entity signs this Insirument as Borrower, the
obligations of such persons and entig: unde this Instrument, the Nots and other Loan Documents shall be joint and several,

36. RELATIONSHIF UF PARTIES; NO THIRD PARTY BENEFICIARY,

(a) The relationship betwean _r:iler and Borrower shall be solely that of creditor and debtor, respectively, and
nothing contained in this Instrument shall creaie any ther relationship between Lender and Borrower.

(b) No creditor of any party to tfis Instrument and no other person shall be a third party beneficiary of this
Instrument or any other Loan Document. Without liziitirg the generality of the preceding sentence, (1) any arrangement (a
"Servicing Arrangement”) between the Lender and any Lozn Servicer for loss sharing or interim advancement of funds shall
constitute a contractual obligation of such Loan Servicer that s indepandent of the obligation of Borowsr for the payment of the
Indebtedness, (2) Borrower shall not be a third party beneficiary of ny Servicing Arrangement, and (3) no payment by the Loan
Servicer under any Servicing Arrangement will reduce the amount o the indebladness.

31, SEVERABILITY; ENTIRE AGREEMENT; AMENCMEATS. The parties intend that the provisions of this
Instrument and all other Loan Documents shall be legally severable. If &nv.ierm or provision of this Instrument, or any other
Loan Document, to any extent, be determined by a court of competent jurisdictio. > be invalid or unenforceable, the remainder
of this Instrument or of such other Loan Document shall not be affected thereby, unc’ e=ch term and provision shatt be valid and
be enforceable to the fullest extent permitied by law. This Instrument contains the entire pzicement emong the partles as to the
rights granted and the obligations assumed in this Instrument. This Instrument may no. be amanded or modified except by a
writing signed by the party against whom enforcement is sought,

38. CONSTRUCTION. The captions and headings of the sections of this Instiumvi: ie for convenience only
and shall be disregarded in construlng this Instrument. Any reference In this Instrument to an "Exiiuit™ or a “Section® shall,
uniess otherwise explicitly provided, be construed as referring, respectively, to an Exhiblt attached to 8 Instrument or lo a
Section of this Instrument. All Exhibits attached to or referred to In this Instrument are incorporated by refsience Info this
Instrument. Any reference in this Instrument to a statute o regulation shall be construed as referring fo that stotute ur ragulation
as amended from time to time. Use of the singular in this Agreement Includes the plural and use of the pluralincienes the
singutar. As used fn this nstrument, the term "including” means "including, but not limited to.*

39, LOAN SERVICING. Al actions regarding the servicing of the loan evidenced by the Note, inclugine o
collection of payments, the giving and receipt of notice, inspections of the Mortgaged Property, inspections of books and racurds,
and the granting of consents and approvals, may be taken by the Loan Servicer unless Borrowsr recaives notice fo the contrary,
If Borrower receives confiicting notices regarding the Identity of the Loan Servicer or any other subject, any such notice from
Lender shall govern.

40. DISCLOSURE OF INFORMATION, Lender may furnish Informaticn regarding Borrowsr or the Mortgaged
Property to third parties with an existing or prospective Interest In the servicing, enforcement, evaluation, performancs, purchase
or securitization of the Indebtedness, including but not limited to trustees, master servicers, special servicers, rating agencies,
and organizations maintaining databases on the underwriting and performance of similar mortgage loans, as well as
govemmental regulatory agencles having regulatory authority over Lender. Borrower lirevocably waives any and all rights it may
have under applicable law to prohibit such disclosurs, including but not limited to any right of privacy.
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4. NO CHANGE IN FACTS OR CIRCUMSTANCES. All information in the application for the loan submitted to
Lender {the “Loan Application") and in all financial statements, rent olls, reports, cerlificates and other documents submitted in
connection with the Loan Application are complete and accurate in all material respects. There has besn no material adverse
change In any fact or circumstance that would make any such information incomplete or inaccurate.

42, SUBROGATION. If, and to the extent thal, the proceeds of the loan evidenced by the Note, or subsequent
advances under Section 12, are used to pay, satisfy or discharge a Prior Lien, such loan proceeds or advances shall be deemed
to have been advanced by Lender at Borrower's request, and Lender shall automatically, and without further action on its part, be
subrogated to the rights, including lien priority, of the owner or holder of the obligation secured by the Prior Lisn, whether or not
the Prior Lien is2les sed.

43, Fatentionally Omitted.]

4, ACELERATION; REMEDIES. At any ime during the existence of an Event of Default, Lender, at Lender's
option, may deciare all o7 the Indebtedness to be immediately due and payable without further demand, and may foreciose this
Instrument by Judicial procee sing and may Invoke any other remedies permitted by liinois law or provided in this Instrument or in
any other Loan Dacument. The-indeitedness shall include, Lender shall be entitied to collect, and any decres which adjudicates
the amount secured by this Instrumant shall include, all costs and expenses incurred in pursuing such remedies, including
attorneys’ fees, costs of documentary evidcnce, abstracts and title reports, any of which may be estimated to reflect the costs
and expenses to be incurred after the entiyr<i such a decree.

45, RELEASE. Upon payment of iiix Indebtedness, Lender shall release this Instrument. Borrower shall pay
Lender’s reasonable costs incurred in releasing tlis Instrument.

46. WAIVER OF HOMESTEAD ANO F.EDEMPTION. Bomower releases and waives all rights under the
homestead and exemption laws of the State of liinois. Gor.over acknowledges that the Morigaged Property does not Include
*agricultural real estate” or *residential real estate” as those« rms are defined in 735 ILCS 515-1201 and 5/15-1219. Pursuant
to 735 ILCS 5/15-1601(b), Borrower waives any and all rights of reavmption from sale under any order of foreclosure of this
Instrument, or other rights of redemption, which may run to Borrower or-any other Owner of Redemption, as that term is defined
In 735 ILCS 5/15-1212. Borrower waives all rights of relnstatement uide, 735 ILCS 5/15-1602 to the fullest extent permitted by
[llincis law.

47. MAXIMUM AMOUNT OF INDEBTEDNESS. Notwitiisticiug any provision to the contrary in this
Instrument, the Note or any other Loan Document which permits any additional <ums o be advanced on or afier the date of this
Instrument, whether as additional loans or for any payments authorized by this Instrumsnt, the total amount of the principal
component of the Indebtedness shall not at any time exceed three hundred percent (300%) of t original principal amount of the
Note set forth on the first page of this Instrument, _

48, APPLICABILITY OF ILLINOIS MORTGAGE FORECLOSURE LAW. To-srsiie the maximum degree of
flexibility of the Loan Documents under the llincis Mortgage Foraciosure Law, if any provision of i incrument is inconsistent
with any applicable provision of the llinois Mortgage Foreclosure Law, 735 ILCS 5/15-101, ef seq., as amdnided from fime to time
(the "Act"), the provisions of the Act shall take precedence over the provislons of this Instrument, but the Act #%a! not Invalidate
or render unenforceable any other provision of this Instrument that can be fairly construed in @ manner consister. with the Act.
Without in any way limiting any of the Lender's rights, remedies, powers and authorities provided in this instrumen? or atr:erwise,
and In addition to all of such rights, remedies, powers and authorities, Lender shall also have all rights, remedies, ryv;srs and
authorities permitted fo the holder of a morigage under the Act. If any provision of this Instrument shall grant fo Lerde: eny
rights, remedies, powers or authorities upon default of the Borrower which are more limited than what would be vested In Lander
under the Act in the absence of such provision, Lender shall have such rights, remedies, powers and authorities that would be
otherwise vested in [t under the Act, Without limitation, afl expenses (Including Attomeys' Fees and Costs} incurred by Lender fo
the extent reimbursable under 735 ILCS 5/15-1510, 5/15-1512 or any other provision of the Act, whether incurred before or after
any judgment of foreclosure, shall be added to the Indebtedness and included in the judgment of foreclosure,

48, INTERPRETATION. Itis the intention of Borrower and Lender that if any provision of this instrument or any
other Loan Document is capable of two (2) constructions, one of which would render the provision void, and the other of which
would render the provision valid, then the provision shall have the meaning which renders it valid. Borrower acknowledges thal
Lender has attempted in good faith to assure that this Instrument, the Note and ali other Loan Documents ars in compliance with
applicable laws of the Property Jurisdiction and federal laws, Nevertheless, In the event that any provision of this Instrument, the
Nats or any other Loan Document is not in compliance with any such faws, then the non-complying provision shall be deemed to
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be deleted or modified o the extent necessary to assure legal compliance. Similarly, in the event any language or disclosure
required by applicable laws of the Properly Jurisdiction is not contained in the Loan Documents, then the Loan Documents shall
be deemed to have been supplemented to add such language or disclosure, or, at Lender's option, Lender may provide such
additional language or disclosure. In elther event, such legal requirement shall thereby be satisfied and such noncompliance
shall be deemed to have been cured for alf purposes. Within ten (10) days after written request by Lender, Borrower agrees to
execute such documentation as Lender may require to cure any legal compliance issues or deficiencies in the Loan Documents,

50, FUTURE ADVANCES. In additicn to the Indebtedness, this Instrument shall {to the extent allowed by
applicable law) ala secure payment of the principal, interest and ather charges due on all other future loans of advances made
by Lender to Buriwar (or any successor in inferest to Borrower as the owner of all or any part of the Morigaged Property) when
the promissory note-evidencing such loan or advance specifically states that it Is secured by this Instrument (*Future Advances”),
including all extensioi's, rarewals and modifications of any such Future Advances.

5. AGF.EXENT TO PROVIDE ADDITIONAL DOCUMENTS. Borrower agrees to execute and acknowledge
such additional documents &5 irav be necessary or desirable in order to carry out the intent and purpose of this Instrument and
the other Loan Documents, to cunfin or establish the lien hereof, o to correct any clerical errors or legal deficiencles. Without
limiting the foregoing, Bormower agree-io execute a replacement Note in the event the Nota is lost or destroyed and to execute
an amended and restated substitute Nots i correct any clerical or other errors which may be discovered In the original Nole.
Fallure of Borrawer to comply with any requas* uy Lender pursuant fo this Section or under Section 28 above within ten (10} days
after written request by Lender shall constitute a riatesial Evant of Default hereunder.

52, EXECUTION IN COUNTER\'ARTS. This Instrument may be exacuted in multiple counterparts, and the
separate signature pages and notary acknowledgmel.is 7,12y then be combined nto a single original document for recordation,

53. PAYMENT OF CLOSING COSTS. I/ for 2.1y reason the escrow or closing agent fails to reserve and pay for
all of Lender's fees, legal, documentation, appralsal, litle, ricording and other closing costs incurred in connection with the
closing and funding of the Loan, then Borrower shall pay or reimt.urse Lender for any such unpald fees or costs within ten (10)
days after written demand by Lender ltemizing the unpald fees anc-2o='s.. Failure of Borrower to s0 pay or reimburse Lender for
any such unpaid fees and costs within ten (10) days after written devn=ie'bv Lender shall constitute an Event of Defaull and,
without limiting any other remedies of Lender, Lender may immediately lista's the Default Rate under the Note until such
amounts are received by Lender,

54, SBA LOAN. The Loan secured by this lien was made undel a/<Iniied States Small Business Administration
(*SBA") nationwide program which uses tax dollars to assist small business owners, If i tinited States Is seeking to enforce
this Instrument, then under SBA regulations;

(a) When SBA is the holder of the Note, this Instrument and all documents &vide cing or securing the Loan will
be construed in accordance with federai law.

(b) Lender or SBA may use local or state procedures for purposes such s filing j:aers, recording documents,
giving notice, foreclosing liens, and other purposss. By using these procedures, SBA does not waive any fuderal immunity from
local or state control, penalty, tax or liabfity, Neither Borrower nor any guarantor of the Indebtedness may clairi or assert against
SBA any local or state law to deny any obligation of Borrower, or defeat any claim of SBA with respect to the Loan.

{c) Any clause in this Instrument requiring arbitration Is not enforceable when SBA Is the holcer ot the Note
secured by this Instrument.

55. APPROVED FIRST MORTGAGE. This Instrument is second and subordinate only to the fien o ve
Approved First Mortgage in favor of Zions First Natlonal Bank, as Lender, dated December 28, 2009, In the original principal
amount of $500,000.00, recarded, or o be recorded, in the County Recording Office for Cook County, llinols prior to the
recording of this Instrument. Borrower agress that so long as the Mortgaged Property or any part of it Is subject to the Approved
First Mortgage: (a) Borrower shall pay the principal, interest, and all other sums when dus and payable under the Approved First
Mortgage no later than thelr due dates, and will comply with all of the other terms, covenants, and conditions of the Approved
First Morigage; (b) the Approved First Morigage shall not secure any indebledness In excess of the sum of $500,000.00, and the
amount of Indebtedness advanced under or secured by the Approved First Mortgage, including any future advancs, shall not at
any time prior to full payment of the Note exceed the sum of $500,000.00; and, {c) Borrower shall not enter into any agreement
or arrangement with the mortgagee under the Approved First Mortgage, without the prior written consent of the Lender, pursuant
to which Borrower is granted any increase in the amount of indebledness advanced under or secured by the Approved First
Mortgage. Any default by Borrowsr under the Approved First Mortgage, because of the fallure to make a payment or otherwise o
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comply with the terms of the Approved First Mortgage, shall constitute an Event of Default under this Instrument. It aiso
constitutes an Event of Default under this Instrument If Borrower fails lo abide by the provisions of this paragraph. In the case of
any Event of Default under this Instrument, Lender shall have the right, at its election, to declare the entire Indebtedness
immediately due and payable including interest and other sums due to Lender as set forth in this Instrument, the Note and other
Loan Documents. Lender, at its election, and without notice to Borrower, may make any payments Borrower has failed to make
under the Approved First Mortgage. Lender is not obligated to make these payments. The amount of any such payments made
by Lender under the Approved First Mortgage shall be added fo and be a part of the Indebtedness secured by this Instrument
and shall bear intecast at the Default Rate set forth in the Note until paid. Any payment by the Lender of amounts due under the
Approved First/wiart;age shall not release Borower from Borrower's obligations or constitute a walver of Borrower's Event of
Default under this Instmment.

56. BALLOON PAYMENT NOTICE. The Note secured hereby provides for a balloon payment of the entire
Indebtedness upon the ¥iatrdv Data of the Note.

51. WAIVER OF TRIAL BY JURY, BORROWER AND LENDER EACH (A} COVENANTS AND AGREES NOT
TO ELECT A TRIAL BY JURY +/ITH RESPECT TO ANY ISSUE ARISING OUT OF THIS INSTRUMENT OR THE
RELATIONSHIP BETWEEN THE P/ZRTIES AS BORROWER AND LENDER THAT IS TRIABLE OF RIGHT BY A JURY AND
(B) WAIVES ANY RIGHT TO TRIAL BY "URY WITH RESPECT TO SUCH ISSUE TO THE EXTENT THAT ANY SUCH RIGHT
EXISTS NOW OR IN THE FUTURE. Thi5 “wAIVER OF RIGHT TO TRIAL BY JURY IS SEPARATELY GIVEN BY EACH
PARTY, KNOWINGLY AND VOLUNTARILY WIT:1 1i'E BENEFIT OF COMPETENT LEGAL COUNSEL.

ATTACHED EXHIBIT, The following Exhibit i atached to this Instrument;
Exhibit *A" Description of the Le:d

THIS MORTGAGE SECURES A FIXED RATE PROM/SSURY NOTE. THIS MORTGAGE 1S, AT THE TIME OF
RECORDATION, A SECOND MORTGAGE. EXCEPT FOR-THZ- APPROVED FIRST MORTGAGE, NO FURTHER
ENCUMBRANCES MAY BE RECORDED AGAINST THE REAL PROPEXTY WITHOUT THE PRIOR WRITTEN GONSENT OF
LENDER. FAILURE TO COMPLY WITH THIS PROVISION SHALL CCNGTITUTE AN EVENT OF DEFAULT AND AT THE
LENDER'S OPTION THE LOAN SHALL IMMEDIATELY BECOME DUE AND PAYABLE. CONSENT TO ONE FURTHER
ENCUMBRANCE SHALL NOT BE DEEMED TO BE A WAIVER OF THE RIGHT T2 REQUIRE SUCH CONSENT TO FUTURE
OR SUCCESSIVE ENCUMBRANCES,

IN WITNESS WHEREOQF, Borrower has signed and delivered this Instrument ¢/ "% caused this Instrument to be
signed and delivered by its duly authorized representative,

BORROWER:

HEN elunw’ ,
wmqjégl{g»\ ! 0%
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Stale of linois )
) ss.
Countyof _ S ©0O \L )

On this _3©_ day of _ 12 €CEMBEE 2009, befors me, APAL BSRIO SANCHSE 6 ndersigned

Notary Public, personally appeared HENRY GIURINI,

(] personally known to me - OR -
ﬁ.proved to me on the basis of salisfactory evidence

to be the person(s) whose name(s) Isfare subscribed to the
serapeesed’ el within instrument, and acknowledged to me that he/shefthey

’ g
:"".:'HF.;;C‘AL SEA(‘E'\:\E‘Z : executed the same for the purposes therein stated.
: L J
: ADAL%EEE%m onmnogw $ eSS

: Nomrym * e 000‘
:0?!0000000000000 *d
¢

w@y ublic
=

_.;\ﬂ.g_eﬁrg BN\JCH‘EV'L.

Other Fequ’er Information {Printed Name of Notary, Residence, etc.)

Place Notary Seal and/or Any Stamp Above
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State of Ninols )
) ss.
County of _C OO )

On this __D0 day of J)GUE"“H:& , 2009, before me, _ADAABETZ S SN2 4 undersigned
Notary Pubiic, personally appeared LAURA ARRIAGA,

{_] personally known to me - OR -

proved to me on the basls of satisfactory evidence

"“"““‘“"'"‘_"’:“‘"§ lo be the person(s) whose name(s) isfare subscribed to the
: Py SLN" Z : within Instrument, and acknowledged to me that he/she/they
: ADALBERTO SANC Ah‘ 3 executed the same for the purposes thereln stated.
$ Notary Public, State of lilros ¢
+ U 5

Com n Expires 3
EQﬁAOVQOOOTLSOSIQOOQOQPQOOOQOQQQ\ L 2

—nnlP”

), g T T ——

-

A MO [Lar/cHe2

Other 7 2qui'sd Information (Printed Name of Notary, Residence, efc.)

Place Notary Seal andjor Any Stamp Above
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EXHIBIT “A” ’
DESCRIPTION OF THE LAND

THE LAND REFERRED TQ HEREIN IS SITUATED IN COCK COUNTY, STATE OF ILLINOIS, AND IS DESCRIBED AS
FOLLOWS:

LOTS 52 AND 57 IN SCOVILLE AND NILE'S SUBDIVISION OF BLOCK 5 OF SCOVILLE AND NILE'S ADDITION TO OAK
PARK, BEING A SUBDIVISION OF THE WEST 40 ACRES OF THE SOUTHWEST % OF SECTION 7, TOWNSHIP 39 NORTH,
RANGE 13, EA5T.0” THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PROPERTY ADDRESS:21-23 N. Harlem Avenue, Oak Park, lllinois 60302

.

s s .
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