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A
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After Recording Return To:
Accunet Mortgage L1LC
13000 VW' Silver Spring
Butler, W 53007

Prepared By:_ilaren Janke, Accunet Mortgage LLC
(30JD W Silver Spring Dr.
Bu'fer Wi 53007

{Space Above This Line Fer Resording Data]

Loan No. 0261284194 Case No: 0261284194

sel ID No: 17-16-308-032-1033.2 7448 BIQRTG 3 GE MIN: 1001517-1235011233-5

DEFINITIONS

Words used in multiple sections of this document are defiried below and other words are defined im Sections 3,
11,13, 18, 20 and 21 Certain rules regarding the usags ol words used in this document are also provided in
Section 16,

(A) "Security Instrument” means this document, which ia datsdt ) June 26, 2009

together with all Riders o this document.

(B) "Borrower"is

Sarah E Schriber and Eric W. Truett, husband and wife, as to Unit 707 ano Sarah Schriber and Eric
Truett, husband and wife as to Parking Space P-39 and Thomas J Schriber, a married person

Borrowes is the morigagor under this Sceurity Instrument.

(Cy "MERS" is Mortgage Electronic Registranon Systems, inc. MERS 1s a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and heswis acdress and
telephone aumber of P. 0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is Accunet Mortgage LLC

Lepderisn Wisconsin Limited Liability Company
orgnnized and existing under the laws of Wisconsin
Lender's address1s 13000 W Sitver Spring
Butler, Wl 53007
(E) ""Note" mcans the promissory noe signed by Borrower and dated June 26, 2009
The Note states that Borrower owes |ender Two Hundred Ten Thousand DOLLARS and Zero CENTS

Dollars (U.S. $ 210,000.00 y plus interest. Borrower has promised to pay this debt in regulas
Periodic Pavments and to pay thc debt in full not later than  July 4, 2039 .

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT
Farm 3014 4101
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(F} "Property" means the property that is described below under the heading "Transfer of Rights in the
Pruperty.”

(G) "Loan" meuns the debl evidenced by the Note, plus interest, any prepayment charges and Inte charges
duze: under the Note, and all sums due under this Security Instrument. plus interest.

(H) "Riders" means al} Riders 10 this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower |check box as applicable}.

[ ] A@umable Rate Rider % Condomimum Rider [} Second Home Rider
[ ] ‘Baitden Rider Planned Unit Development Rider [ X} 1-4 Family Rider
] Biweekiy Payment Rider  [_] VA Rider

[ Other(syspenify!

() "Applicable Lav™ mcans all controlling applicable federal, state and loval statutes, regulations,
ordinances and adminisigive rles and orders (that have the effect of law) as well as all applicable final,
non-appealeble judicial oy ions.

{J) "Community Associatled Dues, Fees, and Assessments"” means all dues, fees. asscssments and other
charges that are imposed on Buirpwer o the Property hy a condomimium association, homeowners BSSOCIALGON
or similar organization.

(K) "Electronic Funds Transfer” rcans.any transfer of funds, other than a irausaction ariginated by check,
draft, or sunilar paper instrument, which s initiated through an electronic terminal, telephonic instrument,
compuier, or magnetic tape so as to order, inctnact, ot authorize & financig} institution to debit or credit an
account.  Such term includes, but is not Noied to, point-of-sale transfers, automated teller machine
{ransactjons, transfers inftiated by telephon, wire traparers, and automated clearinghouse transfers.

(L) "Escrow Items' means those ilems that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensulicn, Jetllement, award of damages, or proceeds paid by
any third pasty (other than insurance proceeds paid under Qe esverages described in Secuion 3 for: {1} damage
to, or destruction of, the Property, (il) condemnstion or othel 1ahing of all or any part of the Property: (ui}
conveyance m lieu of condempation; or (iv) musrepresentation:| of, or omissions as to, the value and/or
condition of the Propenty.

(N) “Mortgage Insurance’™ means insurance prolecting Lender against (ne nenpayment of, or default on, the
[Loan.

(@) “Periodic Payment” ;means the tegulacly scheduled ameunt due for (5) pricipal and interest under the
Note, plus (it} any smounts under Section 3 of this Secunty Instrument,

(P) "RESPA" means ihc Real Estate Scillement Procedures Act (12 US.C. (826N et seq) and s
implementing regulation, Regulation X (24 CI'R. Part 3500), as they might be amerided from time to time,
or any additional or successor legislation or regulation that governs the same subject matter” Al used in this
Secwity Instrwnent, "RESPA" refers 1o all yequirements and resirictions that are imposcd v vogard 1o @
“federally related morigage toan” even if the Loan does ot qualify as a “federally related mor'gasé loan”
under RESPA

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Propenty, whether i 1ol
that parly has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT
Form 3014 101
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i} the repayment of thc Loan, and all rerewals, extensions and
modifications of the Notw, and {i1) the perfermance of Bomower's covenants and sgreemnents under this
Seeurity Instrument and the Note. For this purpose, Borrower does bereby murlgage, grant and convey to
MERS (solely as nominee for Lender and Lender's suecessors and essigns) and to the suceessors and assigns of
MERS, the foliowing deseribed property located in the

County of Cook
[Type of Recording Jursdiction; [Name of Recurding Jurisdiction]
whick cwrrently has the address of 1133 S. Wabash Ave, #701 & P-39
Street]
Chicago Cliois 60605 (*Property Address™
iCityl Zip Code]

TOGETHER WITH ali the mmprovements now of hereafler crected on the property, and all easements,
appurtenances, and {ixtures now or hereafier a part of the property. All ~¢piacements and sdditions shall also
be covered by this Security Instrument. All of the foregoing is referred to inshis Security Instoument as the
"Property " Borrower understands snd agrees that MERS holds only legai 2le to the interests granted by
Borrower in this Security [nstrument. but. if necessary to comply with law or custora/MERS {as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of (liose interests, ncluding,
but not limited 1o, the rght w foreclose und sell the Property, and to tske any actiol required of Lender
including, but not limited to, releasing and canceling this Secunty Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und-has the
nght to morigage, grant und convey the Property und that the Property is unencumbered, excent for
cncumbrances of record.  Borrower warrants and will defend generally the tite to the Property against all
elnims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umiform  covenants for national use end non unilorm
covenanls with limited variations by jurisdiction to constitate # wniform securily snstrument covering real

property.

ILLINOIS - Single Farnily - Fannie MaelFraddie Mac UNIFORM INSTRUMENT
Form 3014 104 )
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UNIFORM COVENANTS. Borrower and [ender covenant and agrec as follows.

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Hems purswant 1o
Section 3. Pavments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or uther instrument received by Lender as payment under the Note or this Security
Insirument is retumed to Lender unpaid, Lender may require that any or ail subsequent payments dug under
tie Note and this Security Instrument be made wy one or more of the follewing forms, as selected by Lender:
(a) cash.(b) money order; {c) cestified check, bank check, treasurer’s cheek or cashier's check, provided any
such sicch 1s drawa upon an institution whose deposits are insured by & federal agency, instrumentality, or
entity; or (23 Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the localion designated in the Note or at such
other locaticn a4 may be designated by Lender n accordance with the notice pruvisions in Section 15, Lender
may relum iy.germent of pertial payment if the paymest or partial payments are insufficient to bring the
Loan curren!  Londer may aceept any payment of partil payment insufficient to bring the Loan cuitent,
without waiver of any nizuts hereunder vr prepdice Lo its nights to 1efuse such payment of partial payments in
the future, but Lender is not-obligated to apply such payments a the time such payments are accepted, If cach
Periodic Payment is apphed ae.of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such waasplied funds unul Bortower mukes peyment to bring the Loan current. 1
Barrower does not do so within’a reasonable period of time, Lender shail either apply such funds or rewm
them 1o Borrower. 1f not applied ea’iier, such funds will be applicd to the outstzanding principal bulance under
the Nofe munedsately prior to foreciesures, No offset or claim which Borrower might have now or in the
fulure against Lender shall relieve Borower {rom meking payments due under the Note and this Security
[nstroment or performing the covenants and ugriemicnts secured by this Security Instrument.

2. Application of Payments or Proceeds. Tixeept as otherwise described iu this Section 2, all payments
accepted and applied by Lender shall be applied in 1i¢ Tallowing ordes of priority: (a} interest due under the
Note; {b) principal due under the Note, (¢) amount. due under Section 3. Such payments shall be applied to
¢ach Periodic Peyment in the order 1 which it became Jue Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this se¢urity [nstrument, and then to reduce the principal
halance of the Note.

1f Lender receives a payment from Berrower for a delingquent Peliodic Payment which includes a sufficient
amount 1o pay any late charge due, the payment may be applied 16 the delinquent payment and the late charge.
If more then one Periodic Pavment is outstanding, Lender may apply uny. payment 1eceived from Borrower to
the repayment of the Periodic Payments 1f, aud 1o the extent that, each payrient can be paid w fuil. To the
extent that any cxcess exists after the payment is applied to the full payment of one or more Periadic
Payments, such excess may be applied to any late charges due. Voluntary prepayraents shall be applied first to
any prepayment chorges and then as described 10 the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds” t piincipel due under the
Note shall not extend ot postpone the due date, or change the wmount, of the Periedic Paymonis.

3. Funds for Escrow Mems. Borrower shall pay 1o Lender on the day Penodic Paymerivare due under
the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of aniount: due for ()
taxes and assessments and other items which can allam priority over this Security Instrument use len o
encumbrance on the Property; (b) feaschold payments or ground rents on the Propeny, if any, (C) stemiums
for any and all insurance required by Lender under Section 3, and (d) Mortgage Insurance premiums, . nay,
o any suins pavable by Borower 0 Lender in lieu of the payment of Mortgage Insurance prermumis’in
accordance with the provisions of Section 10. These nters are called "Escrow ltems” At origination or at
any time dusing the term of the Loan, Lender may require that Community Association Dues, Fees, und
Asscssments, if any, he escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Hem.
Botrower shall promptly fumnish to Lender all notices of smounts to be paid under this Section, Borrower
shall pay Lender the Funds for Fscrow [tems unless Lender waives Borrower's obligation 1o pay thie Funds for
any or all Bscrow jtems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In (he event of such waiver, Barrower
shall pay directly, when and where payable, the smounis due for any Fscrow {tems for which payment of
Funds has been waived by Lender and, il {.ender requires, shall furnish to Lender Teceipls evidencing such
payment within such time ‘period as Lender may require. Rorrower's obligation to make such payments and 1o

ILLINDIS - Single Family - Fannie MaefFraddie Mac UNIFORM INSTRUMENT
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pravide receipts shall for all purposes be deemed to be a covenant and sgreement contuined in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Ttems directly, pursuant lo a waiver, and Borrower fails to pay the amaunt due for an Escrow llem,
Lender may exercise its nghts under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 fo repay o Lender any such amount. Lender may revoke the waiver as to sny or atl Eserow
[tems at any time by a nolice given in sccordance with Section 15 end, upon such revocation, Borrower shall
pay 10 Lender all Funds, end in such amounts, that are then required under this Section 3.

Lender may, at any fime, collect and hold Funds in &n amount (&) sufficient 1o permit Lender to apply the
Funds af the time specified under RESPA. and (i) not 1o exceed the maximum amount 4 lender can require
under PESPA Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates-of expenditures of future Escrow Items or olherwise in accordance with Applicable Law.

The Fands shall be held m an institution whose deposits are inswred by a federal apency, mstrumentality,
or entity (iaelrding Lender, 1f Lender is an institution whose deposits are so insured) or in any Federa) Home
Loan Bank. Uenser shall apply the Funds to pay the Escrow ltewis no tater than the time specified under
RESPA. Lender -ial) not charge Borrower for holding and applying the Funds, annually snalyzing the escrow
accownt, or verifying e fiscrow [lems, unless Lender pays Bomower interest on the Funds and Applicable
Law permits Lender ts make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to beorsia on the Funds, Lender shall net be required to pay Borvower any interest or
eamings cn the Funds. Borrgwe: and Lender can agree in writing, however, that interest shall be pud on the
Funds  Lender shall give o Domuwer, without charge, wi annual accounling of the Funds as required by
RESPA.

1f there js a surplus of Funds hed in escrow, as defined under RESPA, Lender shall account to Berrower
for the excess funds in accordance with RESFA - If there 15 4 shortege of Funds held in cscrow, us defined
wnder RESPA, Lender shalt notify Borrawer is required by RESPA, and Borrower shall pay to Lender the
amount necessary to muke up the shortage ip accordance with RESPA, but in no more than 12 monthly
payments. 1f there is a deficiency of Funds hold in.~scrow, as defined under RESPA, Lender shall notify
Bomower as required by RESPA, and Borrower siall pay o Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in ne more G 12 monthly payments.

Upon payment ip full of all sums secuied by this Security Instrument, Lender shall promptly refund to
Borrower sy Funds held by Lender

4, Charpes; Liens. Bomower shall pay all taxes, assessments, charges, fines, and impositions attributable
{0 the Properly which can aftain priority over this Security Instruriert, leaschold pavments or ground rents on
the Property, if any, and Community Association Dues, Fees, sni-Assessments, if any. To the extent that
{hese iters are Escrow ltems, Bomower shall pay them in the manner provided i Section 3.

Romower shall promptly discharge any lLen which has priority uer fus Secunty Instrumenl unless
Borrower. {a) agrees in writing to the payment of the obligation secured by the Uen in a manner acceplable Lo
Lender, but only so long us Borrower is performing such agreement; (b) contestsnedien m good faith by, or
defends against enforcement of the dien n, legal proceedings which in Lender's apiiion operate to prevent the
enforcement of the Lign while those proceedings are pending, but only until such proveedngs are concluded, or
(c) securcs from the helder of the lien an wspreement satisfactory to Lender subordiniting the lien to this
Security [nstrument. If Lender determines that any part of the Property is subject to a lier, which cen attain
priority over this Secunity Instrument, Lender may give Borrower a notice identifying the Lo Within 10
days of the date on which that notice 15 given, Borrower shall salisfy the Len or ke one o more of the
actions set forth abeve in this Seetion 4.

Lender may require Borrower Lo pay & one-time charge for a real estate tax verification andlfor seprating
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvenients now existing o hereafler erected on the
Property msured against 1038 by fire, hazards included within the term “extended coverage" and any other
hazards including, but not Limited to, carthquekes and floods, for which Lender requires insurance. This
isurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant (o the preceding sentences can change during the term of the Loan.
The msurance carrier providing the insurance shall be chosen by Borower subject Lo Lender's right to
disapprove Borrower's choice, which right shal! not be exercised unreasonably. Lender may require Borrawer
1o pay, in connection with this Loen, either: (a) & ons-lime churge for f_lood zone dﬁterr.ni.nauon, cen}fxca\mn
and tracking services, or (b) a one-time charge for fAood zone determination and cerification services and
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subsequent charges each time remsppings or sumlar changes occur which reasonably might affect such
determination or certification. Borrower shall also be tesponsible for the payment of any fees imposed by the
Federel Emergency Management Agency m connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages desenibed above, Lender may obtain msurance coverage,
at Lender's option and Borrower's expense, Lender 15 under ne obligation 1o purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Bomower,

Romower's equity :n the Propesty, or the contents of the Property, against any risk, hazard or hability and
might provide greater or lesser coverage an was previously i effect. Borrower acknowledges that the cost
of the Jnsurence coverage so oblamed might significantly exceed the cost of insurance thal Borrower could
have obwaned  Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Bomrower serared by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be peyable, with such mterest, upon notice from Lender to Bormower requesting
payment,

All insurance Oclizies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such pohicics, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional(oss payee. Lender shall have the right te hold the policies and fenewal certificates. If
Lender requires, Bomrowar shall promptly give to Lender all receipts of paid premiums and rencwal notices. If
Bormrower obtains any form Of ‘nsirance coverage. not otherwise required by Lender, for damage to, or
destruction of, the Property, sueli policy shall iclude a standard mortgage clawse and shall name Lender as
mortgagee and/or as an additional los payze.

In the event of loss, Borrower siall give prompt netice (o the insurance camer andd Lender, Lender may
make proof of loss if not made promyily by Barrower. Unless Lender and Borrower otherwise agree in
wriling, any msurance proceeds, whether or potsihe underlying insurance was required by Lender, shall be
applied to restoration or repair of the Propers=-if the restoration ot repair is economically feasible and
Lender's sccurity is not lessened. During such ‘repare-end restoration period, Lender shel) have the right to
hold such insurance proceeds until Lender has had «n opportunity to inspect such Property to ensure the work
has heen completed (o Lender's satisfaction, proviced  that such inspection shall be undertaken promptly.
Lendes may disburse proceeds for the repeairs and restorausn in o single pryment or in a series of progess
payments as the work 18 completed. Unless an agreement.is coade in writing or Applicable Low regquires
interest to be paid on such insurance proceeds, Lender shall nof os required to pay Bomower any interest or
earnings on such proceeds  Fees for public adjusters, or other third parfies, retsined by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligatioi-ut Bomewer, If the restoration or repait is
not economically feasible or Lender's security would be lessenced, the i1suraace proceeds shall be applied 1o
the sums secured by this Security lnstrument, whether or not then ducy with the excess, if any, paid to
Borrower, Such insutance procesds shall be applied in the order provided for 1 Sartion 2.

Il Borrower abandons the Property, Lender may file, negotiate und settle any dvarlable insurance claiwm and
celated matters. If Barrower does not respond within 30 days to o notice {rom Jender that the msurance
carier has offered to settle # claim, then lLender may negotiate and settle the claim  Tae 30-day period will
begin when the notice is given. In cither event, o if Lender acquires the Property~undesSection 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance procieds n an amount
ot to exceed the amounts unpaid under the Note or (his Security Instrument, and {b) any olkic of errower’s
rights (other than the right to any refund of unearned preminms paid by Borrower) under all instrsace policies
covering the Property, insofar as such nghts are applicable to the coverage of the Propenty. Lender miy usc
the insurance proceeds either (o Tepair of restore the Property or to pay amouats unpard under the Nowe o1 this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall cccupy, cstablish, and usc the Property as Borrower's principal residence
within 60 days after the execution of this Securty Instrument and shall continue to occupy the Propenty as
Borrower's principal residence for at least onc year afler the dute of occupancy, unless Lender otherwise
agrees i writing, which consent shall not be wnreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shatl not
destroy, damage or impair the Propenty, allow the Property to deteriorate or commit waste on the Property
Whether or not Borrower is residing 1n the Property, Borrower shall maintain the Property in erder to prevent
the Property trom deteriorating or decreasing 1n vaiue due to s condition. Unless it is deteymined pursuant to

ILLINOIS - Single Famiy - EannieMae/Freddie Mac UNIFORM INSTRUMENT
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Section 5 that repair or restoralion is not economically feasible, Borrower shall promptly repair the Property if
domaged to avoid further deterioration or damage. If insurance or condemnation proceeds ae peid 1a
connection with damage 10, or the laking of, the Propetty, Borrower shall be respensible for repairing or
testoring the Property only 1f Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration 1 a single payment or in & Seres of progress payments as the work 1
completed. 1f the 1nsurance or coudemnation proceeds are not sufficient to repay or restore the Property,
Borrower is nut relieved of Borrower's obligstton for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property.  If it has reasonable
case, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice 7 e time of or prior Lo such an mierior inspection spevifying such reasonable cause.

8 bosvewer's Loan Application. Borrower shall be in default if, during the Loan application process,
Borower or any persons or entities acting at the direction of Bomower or with Borrower's knowiedge or
comsent gare rastenally false, misleading, or inaccurate informetion or statements to Lender (or failed to
provide Lende: wily material mformation) in connection with the Loan Material representations inclade, but
are not limited o/ rehresentations concerning Borrower's occupancy of the Property s Borrower's pritcipal
residence.

9. Protection of Lendier's Interest in the Property and Rights Under this Secuity Instrument. I (2)
Barrower fails to performi the covenants and agreements contained m this Security Instrurent, (b) there is a
tegal procecding that rmight (1E) ificantly affect Lender's interest in the Property and/or rights under this
Security lnstrument (such as~“a proceeding 1n bankrupley, probate, for condemnation or forfeiture, for
enforcement of a lien which may attein priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has tbandoned the Property, then Lender may do and pay for whatever 1s
reasonable of appropriate 1o protect Lender's interest 1n the Property and rights under this Security Instrument,
weluding protecting and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender's actions can include, but are not limiited to: (a) paying any sums secured by a lien which has prionty
over this Security Instrument; (b) appesnng it sour-end {c) paying reasonable attorncys’ fees to protect s
interest in the Property and/or rights under this [Secw ity Instrument, including its secured position 1 2
bankruptey proceeding. Securing the Property incluges 7t is not limited to, entering the Propeity to make
repairs, change loeks, replace or bourd up doors and windows, drain waler from pipes, eliminate building or
other code violations of dangerous conditions, and have ullities-turned on of off. Although Lender may tuke
action under this Section 9, Lender docs not have to do 50 and 184! under any oty or abligation to do so. I
is agreed that Lender incurs no lability for nol tsking any or all action: authonized under this Section 9.

Any emounts disbursed by Lender under this Section 9 shall bocome additional debt of Burrower secured
by this Security Insirument.  These amounts shall bear interest at the Nete rate from the date of disbursement
and shai] b payeble, with such interest, upon notice from Lender to Botrowsr rrijuesting payment.

I this Security [ostrument is on a leaschold, Borrower shall comply with 4ti.te provisions of the lease. it
Borower acquires fee title 1o the Propenty, the leasehold and the fee title <hall et melge unless Lender ugrees
to the merger In Writing.

10. Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition ©f making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage [nsurance in effect: M, for any reason, the
Morigage Insurance coverage required by Lender cesses to be available from the morgage insurer that
previously provided such insurance ané Borrower was vequired to make separately desigrated payments
toward the premiums for Mortgage Insurance, Borrower shall pav the premiumms required to oltain coverage
substantially equivalent to the Mortgage Insurance previously in effect, al a cost substantially equivalzito the
cost Lo Borrower of the Morigage Insurance previously m effect, from an 4lfermnate mortgage msures-se'euted
by Leader. If substantially equivalent Mortgage Insurance coverage is not aveilable, Borrower shall continue
te pay to Lender the amount of the separetely designated payments that were due when the Insurance coverage
censed fo be in effset. Lender will accepl, use and retain these payments as & non-refundable loss reserve in
fien of Mortgage Instrance. Such loss reserve <hall be non-refundable, notwitistanding the fact that the Loan
is ultimately paid in full, and Lender shall not be requited to pay Borrower aity interest of eamings on such
toss reserve. 1ender can no longer require loss reserve payments 1f Morigage [nsurance coverage {(in the
amount and for the period thal Lender vequires) provided by an insurer selected by Lender again becomes
avmlable 1z obtained, and Lender requires separately designated payments toward the premiums for Mortgage
insurance. §f Lender required Mortgage Insurange as a condition of making the Loan and Bonower was
required Lo make separately designated payments toward the premiums for Mortgage Tnsurance, Borrower shall
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pay the premiums required to jneintain Mortgage Insurance i effect, or to provide & non-refundable loss
reserve, unti] Lender's reqmrement for Morigage Insurance ends in accordance with any writlen agreement
berween Borrower and Lender providing for such termination or until termination is required by Applicable
Law Nothing m this Section 10 affects Borrower's obligation to pay interes & the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certuin losses it may
incur if Rorrower does not repay the Loan as agreed. Borrower 15 nol a party to the Mortgage [nsurance.

Mortgage insurers evaiuate their total risk on 4l such insurance i force from time to time, and may enier
into agrécments with other parties that share of modify their risk, or reduce losses. These agreements are on
terms and conditions that arc satisfactory to the mortgage insurer and the other party (or parties) to these
apreemnls, These agreements may require the mortgage insurer to make payments using any sowce of funds
that the miorigage msurer nay have available (which may include funds obtained from Mortgage Insurance
premiumsy,

As a reswly of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, =i ary affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might bechia acterized as) a portion of Borrower's puyiments for Mortgage insurance, in exchange for
sharing or modifymng the‘mortgage insurer’s risk, or reducing losses. If such agreemeni provides that an
af(itiate of Lender takes ¢ share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsuranee.’ Further:

(a) Any such agreements wi'l rot affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other ferms r4 the Loan. Such agreements will not increase the amount Bovrower will
owe for Mortgage Insurance, and thiy will not entitle Borrower to any refund.

(b) Any such agreements will ot »fect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeoynurs Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosyres, to request and obtain cancellation of the Mortgage
[nsnrance, to have the Mortgage Insarance t<-siinated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unea ped =4the time of such cancelation or termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscelianeous Procceds are hereby assigned
to and shal] be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the resloration or ftpair 1s economically feastols 4 Lender's security is not lessened. During
such repair and restoration period, Lender shall have the rightwhold such Miscellaneous Proceeds unti
Lender has had an opportunity to inspect such Property to ensure e work has been completed 10 1ender's
satisfaction, provided that such inspection shall be undertaken promplly. Lender may pay for the repairs and
restoration in a single disbursement of in a senjes of progress payments s the work is completed. Unless an
agrecment is made in writing or Applicable Law requires intcrest (o be paid o suck Miscellancous Proceeds,
Lender shell not be required to pay Borrower any interest or earnngs on such’ Miicellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would beesrened, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whethe: or nat then due, with the
excoss, if any, paid o Borower  Such Miscellancous Proceeds shall be applied in the Grider provided for in
Section 2.

In the event of a total taking, destruction, or luss i value of the Property. the Misce/lanedus Proceeds
shall be applied to the sums seewred by this Security Instrument, whether or not then due, with'the excess, if
any, paid to Borrower.

In the event of o partial tuking, destruction, of loss in value of the Property in which the fair market value
of the Property immediately before the partial laking, destruction, or loss in value is equal 1o or greaw thn
the amount of the sums secured by this Secority Instrument immediately before the partial taking, destruciion,
or loss in value, unless Bonower and Lender otherwise agree in writing, the sums secured by this Secunty
Instrament shall be reduced by the amount of the Miscellancots Proceeds multiplied by the foliowmy fraction:
(2) the tota} amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b} the fair market value of the Property immediately before the partial taking, destruction, or loss
in value. Any balance shall be pad to Borrower.

In the event of a partiel taking, destruction, or loss m value of the Progerty in which the fair market value
of the Property immediately beforc the partial taking, destruction, of loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, of loss in value, unless Borrower und
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied 1o the tums secured by this
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Security Instrument whether or not the sums ¢ then due.

if' the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 1o make an award 10 settle a claim for damages, Borrower fails to
respond 1o Lender within 30 days after the date the notice is given, Lender 1s authorized to collect and apply
the Miscellancons Praceeds either to restoration or repair of the Property or to the sams seeused by this
Security Instrument, whether or not then due. "Opposing Party” means the third party (hat owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscelianeous
Proceeds,

Rorower shall be in default if any sction or proceeding, whether ¢ivil or cnminal, is begun that, in
Lender's judgmeni, could result in forfeiture of the Property or other matenal unpaimment of Lender's interest
in the Preperty or rights under this Security Instrument. Borrower can cure such 4 default and, if acceleration
has veeuried reinstate as provided in Section 19, by causing the action or procecding to be dismissed with a
ritling that, v Lendet's judgment, preciudes forfeiture of the Property or other material impairment of
Lender's interzst i'1 the Property or rights under this Secunity Instrument. The proceeds of any award or claim
for damages that # ¢.gtributable o the impaiment of Tender's interest in the Property are hereby nssigned and
shall be paid to Lenier

Al Miscellaneous Frorecds that are not applied to restoration or repair of the Property shall be applied m
{he order provided for 1n-Section 2

12. Borrower Not Reles/eds Forhearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortizativn-or the sums sceured by this Security Imstrument granted by Lender to
Borrower or any Successor in Interes” 0t Borrower shall not operste to refease the hability of Borrower or any
Suecessors ;n Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in laterest of Borrewer or to réfuse to extend time for payment of otherwise modify amortization of
the sums secured by this Security [nstrumer. by 1eason of any demand mede by the original Borrower or any
Successors in Interest of Borrower. Any [oiesiance by Lender in exercising any right or remedy including,
witheut limitation, Lender's acceptance of payn.ents from third persons, entitics or Successors in [nterest of
Borrawer or in smounts less than the amount then die, stall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Severa] Liubility; Co-signers; Succeesurs and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and lishility shall be joistoand several. However, apy Bomower who
co-signs this Seeurity Instrument but does not execute the Noie {# “no-signer’ ). {8} is co-signing this Secunly
Instrument only to mortgage. grant and convey the co-signer’s interest n e Property under the terms of this
Secutity [nstrument; (b) 15 not personally ebligated to pay the sume secured by this Security Instrument; and
(¢) ugrees that Lender and any other Borower can sgree 1o extend, modify. forbear or make any
accommodations wilh regard to the terms of this Security Instrument o= th¢ Note withoot the co-signer's
congsent.

Subject to the provisions of Section 18, any Suceessar in Interest of Bonowd ywiw assumes Bomower's
obligations under this Secunty instrument an writing, end is approved by Luider. shall ubtain all of
Boprower's rights and benefits under this Sccunty Instrument. Bosrower sha} no, be relessed from
Rorrower'’s vbligations and liability under this Security lnstrument unless Lender agemis to_such release in
wiiting. The covenants and agrecments of this Security Instrument shall bind (except as provided in Section
207 and henefit the successors and assigns of Lender.

14. Loan Charges. Lender muy charge Bonower fees for services performed in counscion wilh
Bopower's default, for the purpose of protecting Lender's interest in the Property and nights urder this
Secunty Instrument, including, bot not himited to, altorneys' fees, property inspeciion and valuation fzec\In
regard to any olher fecs, the absence of express suthority in this Security Instrument to charge a specific f=¢ to
Rorrower shall niat be construed as 8 protubition on the charging of such fee. lencer may not charge fees that
are expressly prohibited by this Secunity Instrument o by Applicable Law.

If the Loan is subject Lo 4 law which sets maximum loan charges, and that law is finally interpreted so that
the interest o other loan charges collected or 1o be collected in connection with the Loun exceud the permitted
lirnits, then; {a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the
permitted limit, and (b) any surns already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make (his refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. 1If a refund reduces principal, the reduotion will be treated as a
partial prepayment without any prepayment charge (whether or not & prepayment charge is provided for under
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the Note). Burrower's acceptance ol any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might heve an sing out of such overcharge

15. Nofiees. All notices given by Borrower or Lender in comnection with this Security Instrument must
b¢ In woiling. Any notice to Borrower in connection with thus Secunity Instrument shafl be deemed to have
feen given 1o Borrower when mailed by first cluss mail or when actually delivered to Borrower's nolice
address tf sent by other means. Notice to any onc Borrower shall constitwic notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address ualess
Borrower has designated s substitute notice address by notice 10 Lender. Berrower shall prompily noufy
Lender of Borrower's change of address, 1f Lender specifies a procedure for reporting Borrower's change of
address “then Barrower shall only report a change of address through that specified procedure. There may be
only one-designated notice address under this Secunty Instrument &l any one lime. Any notice to Lender shall
be given 2y selivering it or by mailing it by first class mail to Lender's address stated herein uniess Lender
has designaled apother address by notice to Bomawer. Any notive in connection with this Secunty Instrument
shall not be dedme to have been given io Lender untl actually received by Tender. If any notice required by
this Security Instriaeat is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding reypiremant under this Security Instrument.

16, Governing Larv; Severability; Rules of Construction. This Security Instrument shall be guverned
by federal law and the luw of the junsdiction in which the Property is located.  All rights and obligations
contained ja this Securty Insirument arc subject to any requirements and limitatiens of Applicable Law.
Applicable Law might explicitiy i impliculy sllow the parties to agree by contract or it might be silent, but
such silence shal! not be construed 45 s prohibitien against sgreement Ly contract. [n the event that any
provision or clause of this Security instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Secynty Instrument or the Note which can be given cffect without the
conflicting provision

As used m this Security Instrument: (& words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine sender, () words in the singular shall mean and include
the plural and vice versa, and (¢) the word "may” (gives sole discretion withoul any obligation to take any
action.

17. Borrower's Copy. Bomower shall be given one2opy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest \n isorrower. As used tn s Section 18, "Interest
in the Property” means any legal or beneficial interest in the Prupsity, including, but not hmited to, those
beneficial interests transterved in a bond for deed, contract forddesd, installment sales contract or escrow
agreement, the intent of which s the transfer of title by Borrower ate.dture date fo a purchaser.

If all or any part of the Property or any Interest in the Property s sold or Uansferred (or if Borrower is not
a natural person and a benefictal interest in Borrower 1 sold or transfersedy without Lender's prior written
consent, Lender may requite immediate payment in full of all sums securrd by this Security [nstrument,
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lendeor exercises this option, Lender shall give Barower nofice of accele ation.  The notice shall
provide a period of not less than 30 days from the date the notice is given in accordase with Section 15
within which Burrower must pay all sums secured by this Security Instrument. If Boniewver fails to pay these
swns prior to the expiration of this period, Lender may invoke any remedies permitted by this Sceurity
Instrumnent without further notice or demand on Bormower.

19. Borrower's Ripht to Reinstate After Acceleration. If Borrower meets certain conditions, Rofrower
shall have the right to have enforcement of this Sccurity Instrument discontinued &t any time posr o the
carliest oft (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument, (b such
other period as Applicable Law might specify for the termination of Bomrower's right to renstate; or (¢)antry
of a judgment enforcing this Security Instrument. These conditions are that Rorrower: (a} pavs Lender all
sums which then would be due wnder this Security fostrument and the Note as il no acceleration hed occurzed:
{b) cures any defmult of any other covenants or agreements; (¢) pays ull expenses incurred in enforcing this
Security Instrument, including, but not limited to, reusonable attormneysyees, property inspection and valuation
fees, and other fees meurred for the purpese of protecting Lenders interest 1n the Property srd rights under
this Security Instument; and (d) takes such action as Lender may reasonably require to assure (hat Lender's
interest in the Property snd rights under this Security Instrument, and Borrower's obligation lo pay the sums
secured by this Security Instrument, shall coptinue unchanged unless as otherwise provided under Applicsble
Law. Lender may require that Borrower pay such reinstatement sums and expenses In one oI More of the
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following forms, as s¢lected by Lender: (a) cash; {b) moncy order; (c) eertified check, bank check, treasurer’s
check or cashier's check, provided any such check is drawn tpon an institubion whose deposits are maured by

a federal agency, instrunentality or €nuty, or (4) Electronic Fands Transter. Upon reinstalement by Bormower,
this Securily Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this nght to reinstate shatl not apply in the case of acceleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Lnstrument) can be sold one or more times without prior notice to Borrower,
A sale might resuit in u change m the entify (known as the "Loan Servicer') that collecls Periodic Paymenls
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Nete, this Security [nstrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrider iitice of the change which will state the name and address of the now Loan Servicer, the address
to which paymeris should be made and any other informetion RESPA reguires in connection with a notice of
transter of sevv.cing.. If the Note is sold and {hereafter the Loan is serviced by 8 Loan Servicer other than the
purchaser of the Natu, the mortgage loan servicing ebiigations to Borrower will remain with the Loan Servicer
of be ransferred to o suscessor Loan Servicer and are not assumed by the Noie purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower fiot Lender may commence, join, or be joined to any judicial action (ss either an
individual litigant or the memoer of 2 classy that arises from the other party's actions pursuant to this Security
Instrument or that alleges that (= other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, uptil such Romower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasunable period after the giving of suca notice to take corrective action. If Applicable Law provides a tune
period which must elapse before certain action tar be taken, thal ime period will be deemed 10 be reasonable
for purposes of this paragraph, The notice of #i Seration and opportunity to cure given to Borrower pugsuant
to Section 22 and the notice of acceleration given 1 Romower pursuamt to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

71. Hagardous Substances. As used in this Seclior’21 (1) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, o wasles by Environmental Law and the following
substances, gasoline, kerosene, other Nammable or woxic peiralaam products, {oxic pesticides and herbicides,
volatile solvents, materials contaming asbestos or fonnaldehyde, s radiosctive matenials, (b) “Environmental

Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or cnvironmental protection; (¢) “Environmental Cleanup” includes any sésponse action, remedial action, or
removal action, as defined in Environmental Law; and (d) an “Envirom tental Condition" mesns 4 condition
that can cause, coniribute to, of otherwise trigger an Environmental Cleanup

Borrower shall not cause or permit the presence, use, dispossl, storage, urorelesse of any Hazardous
Substances, or thresten 1o release any Hazardous Substances, on or in the Property. Borrower shall net do,
nor allow anyone else t do, anything affecting the Property (a) that is in violation of any Environmental Law,
(b) which creates an Environmentsl Condition, or (¢) which, due to the presence] e, of release of 4
Hazardous Substance, creates & condition that adverscly affects the vatue of the Property. Tl preceding two
semtences shall not apply 1o the prescmee, use, of siorage on the Property of small quantiies rf Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and Lo mamizngree of the
Property {including, but not imited o, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (4) any investigation, claim, demand, Hiwsait or
other action by any governmental or regulatory agency or private party involving the Property and oy
Hazerdous Substance or Bnvironmental Law of which Borrower has actugl knowledge, (t) eny Environmenta)
Condition, including but not limited o, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and {c) any condition caused by the presence, use or release of a Hazardous Substance
which adverscly affects the value of the Property. If Borrower leams, or is notified by any governmental or
regulatory authority, or any private purty, that anv removal or other remediation of any Hezardous Substance
affecting the Properiy is necessary, Borrower shall prompily take all necessary remedial actions m accordance
with Fnviionmental Law. Nothing heremn shall create any obligation on Lender for an Environmental
Clcanup.
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NON-UNIFORM COVENANTS. Borrower and . ender further covenant and agree as follows:

73, Acceleration; Remedies. Lender shall give notice to Borrower pricr to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior ¢
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; {¢) a date, not levs than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
infurr. Bo-rower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding “the non-exisience of a default or any other defense of Borrawer to acceleration and
foreclosure 1f the default is not cured on or hefore the date specified in the notice, Lender at its option
may require i7imi diate payment in full of all sums secured by this Security Instrument without further
demand and may Sweclose thia Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses bicurred in pursuing the remedies provided in this Section 21, including, bot not
limijted to, reasonable s ttorneys’ fees and costs of title evidence.

23. Release, Upon payment of all sums scoured by this Sceurity Instrument, Lender shall releasc this
Sccurity Instrument. Borrow(r shell pay any recordation costs. Lender may charge Borrower a [ee for
releasing his Security Instrumerd, but only if the fee is paid 10 a third party for services rendered and the
charging of the fee 1 permitted under applicable Law.

24. Waiver of Homestead. In accurdasice with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Ilinots hasestead exemption laws.

25. Placement of Collateral Protection {ararance. Unless Bormower provides Lender with evidence of
the insurance coverage required by Berower's fagreement with Lender, Lender may puichase insurance sl
Bosrower's expense to protect Lender's mterests in Borewer's collateral This insurance may, but need not,
prolect Borrower's interests. The coverage that Lender parchases may aot pay any claim that Borrower makes
or any claim (hat is made against Borrower in, connectiog with the collateral. Borrower may later ceneel any
insarance purchased by Lender, but only after providing Lenzer)with evidence that Borrower has odtained
insurance as required by Borrower's and Lender's agreement. 1f Lradar purchases imsurance for the eollaieral,
Botrower will be responsible for the costs of that insurance, inctiding interest and any other charges Lender
may impose in connection with the placement of the insurance, until the effestive date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to Rerpower's (otal outstanding balance
or obligation. The costs of the msurance may be more than the cost of insuiave Borrower may be able o
obiain on1ts own,

SLLINOIS - Single Family - Fanhie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3014 1/04 - T
3555 N C{ [
| aser Forms Inc {800) 446-355 page 12 of 13 nitials:

LE)#FNMA3OT4-MERS 101 ﬂ g %1 gm, c_g A 1_, f

KX



1001455006 Page: 15 of 22

UNOFFICIAL COPY

RY SIGNING BELOW, Borosver accepts and agrees to the terms and covenants contained in lhis Security
Instrument and in any Rider executed by Borrower and recorded with 1

Witnesses: P
C - (Seal)
Eric W Truett Borrower

Y (e e W Trett as o Al
£ /n/\or’“g )gl!f‘t. bu @»" 2(C (Seal) A ‘(CAC"—

Tho/, as J Schriber Botrowe!
) " ) /i )
- ’J é ; //( /Z{/‘%—\ (Seal)
7ST; Rkt ©- S(‘j\( \\0 o2 -Botrower
7 {Seal}
-Borrower

[Space Beioy 'hi= Line Fot Acknawisdgm ant]

STATE OF [LLINOIS, Cool.  County ss:
I, C;ﬂ @bL’S 'QO.J\P‘\Q,Q_. » a Notary Public in and for said county and state,
do certify that

Sarah E Schriber and Eric W. Truett, husband and wife, as (o Uai> 701 and Sarab Schriber and Eric
Truett, husband and wife as to Parking Space P-39 and Thomas J Schriber, a mayried petson

- ]
personally known lo me to be the same pefs@a)\_)whnsc nan@) 15@";}3% thed to the foregoing
instrument, appeared befor@t.s day 1n person, and acknowledged that "Kiche signed and delivered

the said instrument as his/hektheiy)free and voluntary act, for the uses and purpoues dorein set forth,

Given under my hand and official seal, this  26th June, 2009

My Commission expires:

'3\7_(0] 12

“Nrtary Public

X CARQL + PALMER
My COMRISSION EXPIRES

MARCH 26,2013

=
LsEM 5
sy

Kors

WLLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3014 401
vaser Forms Tnc 1800) 4465-3%55
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Hoflman Estates, IL, 60169

AS AGENT FOR
Lawyers Title Insurance Corporation

Commitment Number: 2009040549

SCHEDULEC
PROPERTY DESCRIPTION

The land refrimad to in this Commitment is described as follows:

Parcal 1: Unit-70% and P-39, logether with its undivided parcentage interest in the comman glamenis in The
Cosmopoiitan Lets.<as defineated and defined in the Declaration of Condominium recorded as Document
00198107, as amended-from time to lime, in Section 15, Township 39 Norith, Range 14 East of the Third
Principal Meridian, in Goo'. County, lllinois.

Parcel 2: Easement for ingress-and egress, appurtenant 1o and for the benefit of Parcel 1, as set forth in ihe
Deciaration recorded as Docurer bumber 00198106, in Cook County, llinois.

parcel 3: The exclusive right 1o the (se o 8-701, Space a limited commaon element (s}, as delineated on the
survey atlached to the Declaration recorded as Document Number 00188107, aforesaid.

Y \b
PN 7-%309-03271 035 and 1 7‘%-309»032-1 19

FOR INFORMATION PURPOSES ONLY:
THE SURJECT LAND IS COMMONLY KNOWN AS:

1133 South Wabash Avenue, Unit 701
Chicago, IL 60805

TA Commitment .
gtheduﬁig l (2009040549.PFDI2009040549H)
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Accuret Mortgage LLC
43000 W Silver Spring
Butler, Wl 55007

CONDOMINIUM RIDER

Loan No: 026128419 Case No: 0261284194
ParcelTax iD #: 17-16-329.032.1035 & 1086 MIN: 1001517-1235011233-5
THIS CONDOMINIUM RIDER is mad: s 26th  day of June, 2009 .,

and 15 incorporated 1nto and shall be deemed 1. amend and supplement 1he Mongage, Deed of Trust, or
Scourity Deed (the "Security Instrument”) of the warue date given by the undersigned (the "Borrower") io
secure Bormower's Note tu

Accunet Mortgage LLC, a Wisconsin Limited Liability Corpany

{the "Lender"}
of the same dete and covering the Property described 1n the Security Tnstiument and located at:
1133 S. Wabash Ave, #701 & P-39
Chicago, IL 60605
{Pioperty Address)
The Properly includes a unit in, together with an undivided nterest in he common elements of, 2
condominiun project known as:
The Gosmopolitan Lofts
IName of Condammum Proett]
(the "Condominium Project’). If the owners association or other ety which acts for the Zondominium
Project (the "Owners Association”) holds title to property for the benefit or use of 118 members ar
shareholders, the Property alse includes Borrower's infercst in the Owners Association and Ui, ).ses,
proceeds and benefits of Botrower's interest.
CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
{nstrurnent, Borrower and Lender further sovenant and agree us follows:

MULTISTATE CONDOMINIUM RIDER - Single Famiy - FNMAFHLMC UNIFORM INSTRUMENT
Form 3140 #01

L asex Forms Inc, (800) 448.3555 N QL/T-
LFIAFNMAS140 101 Paoged of 3 Infiials:
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A. Condominium Obligations. Borrower shall perforn all of Borrower's obligations under the
Condeminium Project's Constituent Documenis.  The "Constituent Documents” are the: (i) Declaration
on any other document which crestes the Condominium Project; (i) hy-laws, (iii) code of reguistions,
and (1v) other equivalent documents. Borower shall promptly pay, when due, all dues and asscesments
imyosed pursuant to the Constituent Puchments

T.. Uroperty Insurance. So long as the Owners Association maintains, with a generally accepled
insuran<e camier, a “master” or "hianket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts {including deductible levels), for the
perinds, and #geipdt loss by fire, hazards included within the term "extended coverage”, and any other
hazards, mcludiag/ bt not limited to, carthquakes and flocds, from which Lender requires Insurance,
then: (i) Lender waives.the pravisicn in Section 3 for the Periodic Payment to Lender of the vearly
premium installments for pioperty insurance on the Property, and (i) Borrower's obligation under
Section § to maintsin progerty insurange coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy

What Lender requires as & conditipn of this waiver can change during the term of the loan,

Barrower shall give Lender piciapy notice of any lapse in required property INSUrance COVErage
provided by the master or blanket policy.

T the event of a distribution of property wsurance proceeds in lieu of restoratton or repair following
a loss to the Properly, whether to the unit er(io common elements, any proceeds payable to Borrower are
hereby assigned and shell be paid to Lender jior application to the sums secured by the Security

Insirument, whether or not then due, with the excess 1f.any, paid to Bomower.

C. Public Liakility Insurance. Borrower shall take such actions as may be ressonable to insure that
the Owners Associztion maintains a public liability insurang: policy acceptable in form, amount, and
extent ol coverage o Lender,

D. Condempation. The proceeds of any award or claim for damages, direct or consequential,
pavable o Bomower in coanection with any condemnation or otiier taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.  Suck”proceeds shall be applied by
Lender (0 (he sums secured by the Securily Insteument us provided in Scetion 11,

F. Lender's Prior Consent. Borrower shall not, except after notice to Lander and with Lender's
puor wrilten consent, either partition or subdivide the Property or consent to: (i) fhe abandonment or
tecmination of the Condominium Project, except for abandenment or temmination requires by law in the
case of substantial destruclion by fire or other casualty or in the casc of a teking by condeqaation or
eminent domein; (11) any smendment (o any provision of the Constituent Documents if the provision 15
far the express benefit of Lender, (ii) termination of professional management and assusraon of
sell-management of the Owners Association, or (iv) any sction which would have the effest of rendering
the public liability insurance coverage maintaned by the Owners Association unacceptable 10 Lender.

F. Remedies. !f Borrower does not pay condominium dues and assessments when due, then lender
may pay them Any amounts disbursed by Lender under this parsgraph F shall become additional debt of
Berrower secured by the Security Instrument.  Unless Borrower and Lender agree to other temms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest. upon notiee from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family « ENMA/FHLMC UNIFORM INSTRUMENT

Form 3440 1/01 _
Laser Forms Ine. (B00) 446-355% aezors s {‘J l
LFI BFMMAZ140 1701 age 2 o : ) 'ﬁ F
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BY SIGNING BELOW, Borower accepls and agroes lo the terms and provisions contained

Condomimium Rider.

QV\%

®) {Seal)
Eric W Tluat’ -Borrower
T\,\ ot 7 gc\r'\r\"‘- HWI
W Sreadt 2SS
cre W Aﬁ ' (Seal)
Thomas J Schriber othel L Bowower

L ety

i this

XM e .

émgﬁ e Schaper

)

(Seul)

-Botrowet

MULTISTATE CONDOMINIUM RIDER - Single Famiy - FNMAFHLMC UNIFORM INSTRUMENT

Form 3149 1701
Laser Forms Inc. {B00) 446-3555

LFI#FNMA3140 141 Page3 of 3
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Accriiet Mortgage LLC
130uL0 W Sijver Spring
Butler, W1 22007

1-4 FAMILY RIDER

(Assignment of Renis)
Loan No: 026128419 Case No: 0261284194
Parcel/Tax 1D # 17-16-3%9-032-1033 & -1086 MIN: 1001517-1235011233.5
THIS 1-4 FAMILY RIDER is mude thig™ 726th  day of June, 2008 , and 18

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Sceurity Deed (the "Security [nstrument™) of the wsme-date given by the undersigned (the "Bomrower™) 1o
secure Borrower's Note to

Accunet Mortgage LLC, a Wisconsin Limited Liability Cumpany

(the "l.ender")
of the same date and covering the Property described n the Security Insiument and located at:
1133 S. Wabash Ave, #701 & P-o9
Chicago, iL 60606
[Property Address}

1-4 EAMILY COVENANTS. In addition to the covenanis and agreerhents made in the Secunty
Tnstrument, Borrower and Lender further covenant and agrec as foliows:

A. ADDITIONAL PROPERTY SUBRJECT TO THE SECURITY INSTRUMI NT. | In addition to
the Property deseribed in Seowrity Instrument, the following items now or hereaties” srached to the
Property to the extent they are fistures are added to the Property description, and shall alsoconstitute he
Property covered by the Secunty Instrument: building materials, appliances and goods of every nature
whatsoever now or heresfter focated in, on, or used. or intended to be used in connection (with the
Proparty, including, but not limited to, those for the purposes of supplying or distributing healing,
conling, electricity, gas, water, gir and light, fire prevention and extnguishing apparatus, secutity and

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Unlform lnstrument

Form 3170 1/01
Laser Eorms inc (BDO} 446.3555 g — r
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access control apparatus, plumbing, bath tubs, water heaters, waler closets, sinks, ranges, stoves,
refrigeralots, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mimors, cabinets, paneling and attached {loor
coverings, all of which, including replacements and ndditions thereto, shail be deemed 1o be and remain 4
parteof the Property covered by the Security I[nstrument. All of the foregoing together with the
Proparty described in the Secunty Instrument {or the leasehald estate if the Security Instrument 15 on 2
Jeaseliop ere referred to in this 1-4 Family Rider and the Security Instrument as the “Property.”

B \S# OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a chainge i4 the use of the Property or its 7omng classification, unless Lender has agreed in wriling
1o the change. 3o 'tower shall comply with all laws, ordinances, regulations and requirements of any
govemmental ber, applicable 1o the Property.

C. SUBORDINATE LIENS Except as permilted by federal law, Bomower shall not aflow any hen
inferior to the Security {rstrument to be perfected against the Property without Lender’s prior written
permission

D. RENT LOSS INSURAMCE. Borrower shall maintain nsurance against rent loss in addition to
the other hazards for which insurancsy=sequired by Section 3.

E. "BORROWER'S RIGHT TQ P.EZNSTATE" DELETED. Section 19 is deleted.

F. RORROWER'S OCCUPANCY Unless Leader and Borrower otherwise agree In writing,
Section 6 conceming Borrower's eccapancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Uposlender's request after default, Borrower shall assign to
Lender all leases of the Property and all secunity de;osits made in connection with leases of the Propeny.
Upon the assignment, Lender shall have the right triodify, extend or terminate the existing leases and
to execute new leases, in Lender's sole discretion. As usediin this paragraph G, the word "lease" shall
mean "sublease® if the Security Instrument is on v leasehold!

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECFTVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers(io Lepder all the rents and revenues
("Rents*) of the Property, regardless of to whom the Rents of ths Property are pavable Bomower
suthorizes Lender or Lender's agents to collect the Rents, and agrees tighcach tenant of the Property
shall pay the Remts to Lender or Lender's sgents. However, Borrower snall‘raceive the Rents until: (1)
Lender has given Borrower notice of default pursuant to Scetion 22 of the Secenty Instrument and (i)
Lender has given notice to Lhe tenani(s) that the Rents are to be paid to Lender o Lender's agent, This
assignment of Rents constitutes an absolute assigament and not an assignment for add tional securtiy
only.

1 Lender gives notice of default to Borrower. (i) all Rents reccived by Borrower shail ve held by
Borrower as trustee for the benefit of Lender only, to be apphed to the sums secured by fae Security
Tnstrument; (i) Lender shall be entitled to colleat and receive all of the Rents of the Propety: fii)
Borrower agrees that cach tenant of the Property shall pay 2ll Rents due and unpad to ender or
Lender's agenis upon Lender’s written, demund to the tenant, (iv) unless applicable law provides
olherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking
control of and mansging the Property and collecting the Rents, including, but not limited to, altorney's
fees, receiver's fees, premiums on recejver's bonds, repair and maintenance costs, inSuUrADCE PrEmiums,
taxes, assessments and other charges on the Propesty, and then to the sums secured by the Securily
Tustrument; (v) Lender, Lender’s agents o any judicinlly appointed receiver shall be liable 1o account

MULTISTATE 1.4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument

Formn 3470 1101 —
Laser Forms Inc (800) 445-3558 é e
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fos only those Rents actually received, and (vi) Lender shall be entitied to have a receiver appointed to
wke possession of and manage the Propenty and collect the Rents and profits derived from the Property
wihout any showing as o the inadequacy of the Property es Securily.

If the Rents of the Property are not sufficient to cover the costs of teking control of and managing the
Property end of collecting the Rents any [unds expended by lender for such purposes shatl become
indebtzanéss of Borrower 1o Lender seeured by the Security [nstrument pursuant to Section 9.

Beirower-represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not.pefurmed and will not perform, any act that would prevent Lender from exercising its rights
under this paragra

Lender, or Lendes's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or meintain ine Property before or after giving notice of defauit to Bormower. However,
Lender, or Lender's sgentsor a judicially appointed receiver, may o so al sny time when a default
oceurs. Any application of Rauis shall not cure or waive any default or invalidate any other right or
remedy of Lender, This assignment of Rents of the Property shall terminate when all the sums secured
by the Secunty Instrument are palc i full.

L CROSS-DEFAULT PROVIsTON. Borrower's default or breach under any note or agreement in
which Lender has an jmterest shali be'@ peach under the Security Instrument and Lender may invoke any
of the remedies permitted by the Secunty Lastrurant.

BY SIGNING BELOW, Borrower accepis and {grezs to the lerms and covenants contained i thig 1-4
Family Rider,

% L/\‘O/ Seal) /) 14 {fw 197 M(ft/\tm;)

/
/l
-Borecwat {QAQ_QH

Eric W Truett 7 ~ ~ oWl
‘ £-S d\hﬁej‘ -Borrow

Trares 3 Schede o

Sre oe Tnett s atlgre e

Thornas J Schriber P "F‘&\(% Horrower \ -Bonower

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Frecdia Mac Uniform Insfrument
Form 3170 4/01
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