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This Instrument Prepared By:

GUARANTEED RATE, INC.
3940 N RAVENSWOCD
CHICAGO, IL 60613

After Recording Return To:

BCHH, Inc.

1000 CIiff Mine Road
Suite 390

Pittsburgh, PA 15275

& [Space Above This Line For Recording Data]

Loan Number: 2079E039243 MORTGAGE

MIN: 100196368002374554

DEFINITIONS

Words uscd in multiple sections of this doeupicnt are defined below and other words are defined in Sections 311,
13, 18, 20 and 21. Certain rules regarding the-<isdge of words used in this document arc also provided in Section 16.

(A} “Security Instrument” means this document, ‘which is dated ~ DECEMBER 26, 2009 . together
with all Riders to this document.

(B) "Borrower"is KEVIN J MICHELI, AN AJNMARRIED MAN

Borrawer is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS.is.a separatc corporation that is acting
solcly as a nominee for Lender and Lender's successors and assigns. MERS io.tp<-mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has 4i-address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888} 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of  ILLINQIS
Lender’s address s 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" mcans the promissory note signed by Borrower and dated DECEMBER 26, 2009

The Note states that Borrower owes Lender THREE HUNDRED FORTY-THREE THQUSAND AND
00/100 Dollars (U.S. § 343,000.00 3 plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JANUARY 1, 2040 .

(F) "Property” means the property that is described betow under the heading "Transfer of Rights in the Property.”

[LLINOIS--Singla Family--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic €FTms 800-649-1362
Form 3014 1/01 Page 1 of 14 www.docmagic.com
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LEGAL DESCRIPTION:

LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS ALL THAT CERTAIN PROPERTY SITUATED
IN THE COUNTY OF COOK, AND STATE OF !l LINOIS AND BEING DESCRIBED IN A DEED DATED 08/18/2006
AND RECORDED 08/26/2006 AS INSTRUMI:NY NUMBER 0626942119 AMONG THE LAND RECORDS OF THE
COUNTY AND STATE SET FORTH ABOVE, AND 'RFFERENCED AS FOLLOWS:

PARCEL 1;

UNIT NUMBERS 1S AND P-1 IN THE 3056 NORTH CLYBQI "2N CONDOMINIUM DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 7 AND 8 IN BLOCK 4 OF CLYBOURN AVENUE ADDITION TO ) .AKE VIEW AND CHICAGO IN THE WEST
1/2 OF THE NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 40 NGRTH, PANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CUMDOMINIUM RECORDED AS
DOCUMENT NUMBER 0622618012 TOGETHER WITH ITS UNDIVIDED PERCENTAQEANTEREST IN THE
COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS,

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF S-1, A LIMITED COMMON ELEMENT AS DELINEA %0 ON THE
SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT NUMSER
0622618012.

PARCEL NO. 14-30-109-050-1001
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(G) “Loan" micans the debt evidenced by the Note, plus intcrest, any prepayment charges and late charges due under
the Nete, and all sums duc under this Security Instrument, plus intercst.

{H) "Riders" means all Riders to this Security Tnstrument that are executed by Borrower. The following Riders are
to be exeecuted by Borrower [check box as applicable]:

[} Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [[] Biweckly Payment Rider

[} 1-4 Family Rider ™1 Second Home Rider

X Condominium Rider [ Other(s) [specify]

(I)  "Applicab’: Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as weli as all applicable final, non-appealable judicial
opinions.

(J) "Community Assotizsiza Dues, Fees, and Assessments” means all dues, fees, asscssments and other charges
that arc imposcd on Borrower #¢the Property by a condominium association, homeowners association or similar
organization.

(K} "Electronic Funds Transfer" msans any transfer of funds, other than a transaction originated by cheek, drafi,
or similar paper instrument, which is jnitizted through an ¢lectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or wrnsrize a financial institution to debit or eredit an account. Such term
includes, but is not limited to, point-of-sale wraiisiers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearingl.ouse transfers.

(L)} "Escrow Items" means those items that arc des’ribed in Section 3.

(M) "Miscellaneous Proceeds" means any compensatior, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the co verages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking ¢4 a'l or any part of the Property; (iil) conveyance in
ltcu of condemnation; or (iv) misrcpresentations of, or omissions a4 te, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender agaiust the nonpayment of, or default on, the Loan.
(O "Periodic Payment” mcans the regularly scheduled amount duc foi (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C."82001 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tir;>ta time, or any additional or
successor legislation or regulation that governs the same subject matter, As used in(this Security Instrurent,
"RESPA" refers to all requirements and resteictions that are imposed in regard to a "federaily refated mortgage loan"
cven if the Loan docs not qualify as a "federally related mortgage loan” under RESPA.

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whelaer or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (if) the performance of Borrower's covenants and agreerments under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COCK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €FGRTES 800-649-1362
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SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 14-30-105-050-1001 / 14-30-109-050-1007

which currently has the address of 3056 N CLYBOURN AVE APT 18
[Street]
CHICAGC , Nlinois 60618 {"Property Address"):
[City] [Zip Code]

TOGETHER WY H 81l the improvements now or hercafter erected on the property, and ail eascments,
appurtenances, and fixtures row or hereafter a part of the property.  All replacements and additions shall also be
covered by this Security Instrumeit, All of the foregoing is referred to in this Sceurity Instrument as the "Property.”
Borrower understands and agreesn=t MERS holds only legal titlc to the intercsts granted by Borrower in this Sceurity
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any orall of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any acti¢n reuired of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right
lo mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of
record, Borrower warrants and will defend generally the #itle to the Property against all claims and demands, subjeet
to any encumbrances of record.

THIS SECURITY INSTRUMENT combires uniform coveran’s for national use and non-uniform covenants with
limited variations by jurisdiction to constitutc a uniform security insament covering real property.

UNIFORM COVENANTS. Borrowcr and Lender covenant and agre: as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chargss and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note'and sny. prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursusrsto-Section 3. Payments duc
under thc Note and this Security Instrument shall be made in U.S. currency. Howeter, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is'veturrzd to Lender unpaid,
Lender may require that any or all subsequent payments duc under the Note and this Security Inst yment be made in
one or more of the following forms, as selected by Lender: {a} cash; (b} money order; (c) certified “nesK s bank cheek,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose depasits are insured
by a federal agency, instrumentality, or entity; or {d) Glectronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at'such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial paynients arc insufficient to bring the Loan current. Lender
My accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applicd as of
its scheduled duc date, then Lender nced not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. Tf Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €:armns 800-649-1362
Form 3014 1/01 Page 3 of 14 www.docmagic.com



1001403012 Page: 6 of 19

UNOFFICIAL COPY

which Borrower might have now or in the futyre against Lender shall relieve Borrower from making payments due
under the Notc and this Security Instrument or performing the covenants and agreements sccured by this Sccurity
Instrumcnt,

2. Application of Paymenis or Proceeds. Except as otherwisc described in this Scetion 2, all payments

Payment in the order in whick it became due, Any remaining amounts shall be applied first to late charges, sccond
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount 1 pay any late charge duc, the payment may be applied to the delinguent payment and the late charge. [f
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repaymer of the Periodic Payments if, and to the extent that, cach payment can be paid in full, To the extent that
any excess cxists after the payment is applied to the ful] payment of one or more Periodic Payments, such excess may
be applied (0 7y jate charges duc. Voluntary prepayments shall be applied first to any prepayment charges and then
as described i ote,

Any applicaiiori of payments, insurance proceeds, or Miscellancous Proceeds to principal duc under the Note
shail rot extend or pustrofic the duc date, or change the amount, of the Periodic Payments.

3. Funds for Esciov Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full a sum (the "Funds") to provide for payment of amounts due for: (1) taxes and
asscssments and other items whick’ ¢ attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or graund rents on the Property, if any: (¢} premiums for any and all insurance
required by Lender under Scetion §; and ( d} Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Seetion 10,
These items are called "Escrow ltems.” At 0riZination or at any time during the term of the Loan, Lender may require
that Community Association Ducs, Fees, and Asse: sments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item.  Borrower shall protptly furnish to Lender all notices of amounts to be paid
under this Section.  Borrower shall pay Lender the Faras for Escrow Ttems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lnder may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waivel riay only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounis <uc for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnitti'to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to n'ake Such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained [ ¢ Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay. Evcraw ltems directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may s ercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Scction 9 to repay to(Ceader any such arount.,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given i accssdance with Section
I5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, ‘that ire_ then required
under this Section 3.

Lender may, atany time, collect and hold Funds in an amount (a) suffictent to permit Lender tg 2priy the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require utide  RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Ttems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appiy the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Ttems, unless Lender pays Barrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any intcrest or carnings on the Funds. Borrower and Lender can agree

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farmms 800-649-1362
Form 3014 1/014 Page 4 of 14 www.docmagic. com
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in writing, hovgfe\rcr, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in cserow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount neeessary to make
up the shortage in accordance with RESPA, but in no morc than 12 monthly payments. If there is a deficiency of
Funds held in cscrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA. and Borrower
shall pay to Lender the amount neeessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refind to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Properiy which can attain priority over this Sceurity Instrument, leasehold payments or ground rents on the
Property, i arny. and Community Association Dues. Fees, and Asscssments, if any. To the extent that thesc items
are Escrow ltenis, Borrower shall pay them in the manner provided in Seetion 3.

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing 1 fie wayment of the obligation secured by the licn in a manner acceptable to Lender, but only
so long as Borrower is cr forming such agreement; (b} contests the tien in good faith by, or defends against
enforcement of the lien in: iegal praceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are perding but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory 0™ _ender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Properiy is subject to a lien which can attain priority over this Sceurity Instrument,
Lender may give Borrower a notice identi virg the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisty the lien or take one or mo.e of the actions st forth above in this Section 4.

Lender may requirc Borrower to pay a onc-unie charge for a real cstate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep Ui improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards tncluded witiip the term "extended coverage,” and any other hazards
including, but not limited to, carthquakes and floods, for which Zeider requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and forthe veriods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the terr30f the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disaprove Rorrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in conficeion. with this Loan, either; (a)aone-
time charge for flood zone determination, certification and tracking scrvices; or (b} »onz-time charge for flood zone
determination and certification services and subscquent charges each time remappings crsimilar changes occur which
reasonably might affect such determination or certification. Borrower shall also be respeiisible for the payment of
any fees imposed by the Federal Emergency Management Agency in conncetion with thevevies of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuranie coverage, at
Lender's option and Borrower' s expense. Lender is under no obligation to purchase any particular rypeor amount
of coverage. Thercfore, such coverage shall cover Lender, but might or might not protect Borrower,-Bartower' s
equity in the Property, or the contents of the Property, against any risk, hazard or tability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance COVerage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 3 shall become additional debt of Borrower sccured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disburseinent and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right to
disapprove such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payce. Lender shall have the right to hold the policics and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and rencwal notices. If Borrower obtains any

ILLINOIS--Single Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Rurmns 800-649-1362
Form 3014 1701 Page 5 of 14 www.docmagic.com
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form of insurance coverage, not otherwisc required by Lender. for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shali gIve prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applicd to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s sceurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to cnsure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed.  Unless an agreement
is made tr/veriting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required 1o pay Borrower any intercst or earnings on such procecds. Fees for public adjusters, or other third parties,
retained by‘Bortawer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration o: repair is not economically feasible or Lender's security would be [essened, the insurance proceeds
shall be applied 10 !ic sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such isuranes proceeds shall he applicd in the order provided for in Section 2.

If Borrower abandcis /the Property, Lender may file, hegotiate and settle any available insurance claim and
related matters. If Borrower doee not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settlc a claim, then L.erde may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or'if Lessclar acquires the Property under Section 22 or otherwise, Borrower herchy
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to excecd the amounts unpaid
under the Note or this Security Instrument, ‘anc. (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) und®r 2l insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lérder may use the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or this § Scurity Instrument, whether or not then duc.

6. Occupancy. Borrower shall occupy, cstablish. ind use the Property as Borrower's principal residence
within 60 days after the cxecution of this Security Instrumentard shall continue to oceupy the Property as Borrower' s
principal residence for at least one year after the date of occupary; unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld. or unless extenuating Griumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; | 1spections. Borrower shafl not destroy,
damage or impair the Property, allow the Property to deteriorate or commit-wastc.on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in'o1des to prevent the Property from
deteriorating or decreasing in value duc to its condition.  Unless it is determined purszant fo Section 5 that repair or
restoration is not cconomically feastble, Borrawer shall promptly repair the Property if iwmaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection wiik damage to, or the taking
of. the Property, Borrower shali be responsible for repairing or restoring the Property only if Lender has releascd
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a SN sayment or in
a series of progress payments as the work is completed. If the insurance or condemnation procecds ars'nai sufficient
to rcpair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of st repair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Barrower notice at the time
of ar prior to such an interior inspection specifying such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan.  Material representations inchide, but arc not lmited to,
representations concerning Borrower's occupancy of the Property as Borrower' s principal residence,

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €omns 800.649-1362
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1t (a)
Borrower fails to perform the covenants and agrcements contained in this Security Instrument, (b) there is a legal
proceeding that might si gnificantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasenable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the valuc of the Property,
and securing and/or repairing the Property. Lender's actions caninclude, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Sceurity Instrument: (b) appearing in court; and (¢) paying reasonablc

i

attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured

make reputss, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other codevmlations or dangerous conditions, and have utilities turned on or off, Although Lender may take action
under this Geetion 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurswo uability for not taking any or all actions authorized under this Section 9.

Any amounis distursed by Lender under this Section 9 shal] become additional debt of Borrower secured by this
Security Instrument. ~Tcs> amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such intercSt, ‘upon notice from Lender to Borrower requesting payment,

If this Security Insiwument-is on a lcaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the loas -nold estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the CXpress wiritten consent of Lender, alter or amend the ground Icase. 1f Borrower
acquires fee title to the Property, the Laschald and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance, I Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shali pay the premiums required to maintain thé Vorteage Insurance in effect, If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be av:1labl» from the mortgage insurcr that previously provided such
insurance and Borrower was required to make separateiy designated payments toward the premiures for Mortgage
Insurance, Borrower shall pay the premiums required to obtdn coverage substantially equivalent to the Mortgage
{nsurance previously in effect, at a cost substantially cquivaleiit 40 1he cost to Borrower of the Mortgage Insurance
previously in effeet, from an alternate mortgage insurer selected'by llender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay te'Zender the amount of the separaiely designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as 4 non-refundable loss reserve in liey of Mortgage Insurance. Suck/less reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall 0t %e required to pay Borrower any
intcrest or earnings on such loss rescrve. Lender can no longer requirc loss reserve rayments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer Selected by Leuder again
becomces available, is obtained, and Lender requires separately designated Paymenis wwardthe premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Léan a1d Borrower was
required to make Separately designated payments toward the premiums for Mortgage Insurance, Bogriwer shall pay
the premiums required to maintain Mortgage Insurance in cffect, or to provide a non-refundable loss seserve, until
Lender's requirement for Mortgage Insurance cnds in accordance with any written agreement between Bordavrer and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay intcrest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurcrs evaluate their total risk on all such insurance tn force from fime to time, and may enter into
agrecments with other parties that sharc or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurcr and the other party (or parties) to these agreements. These
agrecments may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premturas),
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As a result of these agreements, Lender, any purchascr of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or medifying
the mortgage insurer's risk, or reducing losses. [f such agreement provides that an affiliatc of Lender takes a share
of the msurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrewer to any refund.

{b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the
Mortgage Pisurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were urearned at the time of such cancellation or termination.

11, Assipriment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby assigned to
and shall be paid to/1eader,

If the Property isdariaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is-cconomically feasible and Lender's security is not lessened.  During such repair and
restoration period, Lender shpiihave the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken preinpily. Lender may pay for the repairs and restoration in a single disburscment
or in & series of progress payments as the waork is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such [Mizcellancous Procceds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Procieds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscelia ieous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess| if any, paid to Borrower. Such Misccllaneous Proceeds shall
be applied in the order provided for in Scetion 2.

Ir: the event of a total taking, destruction, or loss invalue of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whitherior not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in valuc of #i€ Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in‘valuz is cqual to or greater than the amount
of the sums secured by this Security Instrument immediately before the pertisi taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by ths Security Instrument shall be reduced
by the amount of the Miscellaneous Procecds multiplicd by the following fraction: 4a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b>the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balancr. shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which(the 11ir market value of
the Property immediately beforc the partial taking, destruction, or loss in value is less than tiee 2uncant of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lénder otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Sceurity Instrumant whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Procceds either to restoration or repair of the Property or to the sums secured by this Sceurity [nstrument, whether
or not then due.  "Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any actton or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Sceurity Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Jjudgment, preciudes forfeiture of the Property or other material impairment of Lender's intcrest in the Property or
rights under this Sccurity Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Procecds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Intercst
of Borrower. Lender shall not be required to commence proccedings agatnst any Successor in Tnterest of Borrower
or to refuse to extend time for payment or othcrwise modify amortization of the sums secured by this Security
Instrumeit vy rcason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbcarance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments frosi tiurd persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a vaaiver of or preclude the cxercise of any right or remedy.

13. Joint and Ceveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrecs
that Borrower's obligatonsand liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not ¢xeute the Note (a "co-signer”): () is co-signing this Sccurity Instrument only to mortgage,
grant and convey the co-signer's. interest in the Property under the terms of this Security Tnstrument; (b) is not
personally obligated to pay the cuns secured by this Security [nstrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modity, {orhear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Sectitn 4R, any Successor in Intercst of Borrower who assumes Borrower's
obligations under this Security Instrument in wriing, and is approved by Lender, shall obtain ail of Borrower's rights
and benefits under this Security Tnstrument. Boircwer shall not be released from Borrower's obligations and liability
under this Security Instrument unicss Lender agrees 1¢ such releasc in writing, The covenants and agrecments of this
Security Instrument shall bind (except as provided in Scerioi 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fes for services performed in connection with Borrower's
default, for the purpose of protecting Lender's intercst in the Froerty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection‘and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to chargc a_s pwcific fee to Borrower shall not be construed
as a prohibition on the charging of such fce. Lender may not charge fees that ar: expressty prohibited by this Sccurity
[nstrument or by Applicable Law.

If the Loan 1s subject to a law which sets maximum loan charges, and that iw is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the'Lean exceed the permitted limits,
then: {a} any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b} any sums already collected from Borrower which exceeded permitted limits will'be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by thakirg a dircct payment
to Borrower. Tf a refund reduces principal, the reduction will be treated as a partial prepayineai, without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by dircct payment fo Borrower will constitute a waiver of any right of action Barrower might
have arising out of such overcharge,

15. Notices. All notices given by Barrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security [nstrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to atl Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any noticc to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Tnstrument and in any Rider executed by Borrower and recorded with it.

74‘/%{4{57 (Scal)

(Sealy
KEVIN'J MICHELI -Borrower -Borrower
a (Seal) {Seal)
-Borrower -Borrower
o {Scab (Seal)
-3orrowcer -Borrower
Witness: Witness:
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Tlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unlcss Borrower provides Lender with evidenee of the
insurar<z coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to sivtect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. Tlie coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrow:r ir. connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after proviairg Lender with evidence that Borrewer has obtained insurance as required by Borrower's and
Iender's agreement. 1f Lénder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including intsvest and any other charges Lender may imposc in connection with the placement of the
insurance, until the cffective duie of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total owstznding balance or obligation. The costs of the insurance may be mare than the cost
of insurance Borrower may be able to"obtain on its own,
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State of Illinois

County of /Ca) i fta L

The foregoing instrument was acknowledged before me this

KEVIN J MICHELI

[Space Below This Line For Acknow ledgment]
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DECEMBER 26, 2009

by

CFFICIAL SLA!
C WALGENBACH
Notary Public - State of lil nols
My Commission Exphes Apr 1624172

{Seal)

Signature of Person Tak

Acknowledgment

Title

Wotaca
-

Serial Number, if any
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Loan Number: 2009E039243

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26thday of DECEMBER, 2009
and is incorporated into and shall be decmed to amend and supplement the Maortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower’ s Note to  GUARANTEED RATE, INC., A DELAWARE

CORPORATLON
(th¢"Linder™} of the same date and covering the Property described in the Security Instrument and located at:

7056 N CLYBOURN AVE APT 1S, CHICAGO, ILLINCIS 60618
|Property Address|

The Property indludls a unit in, together with an undivided interest in the common clements of, a
condominium projcct/Kkrawn as:

5656 NORTH CLYBOURN CONDOMINIUM

[Nanw of Condominium Project]

(the "Condominium Project™). If the uwmers association or other entity which acts for the Condominium
Project (the "Owners Association”) Jioldsitle to property for the benefit or usc of its members or
shareholders, the Property also includes Borj ower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. Tn additioa"t="the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant antragice as follows:

A. Condominium Obligations. Borrower shall periaim all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent’ Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-taws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shail promptly pay, when due( all dues and asscssments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, vith a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is jatisiactory to Lender
and which provides insurance coverage in the amounts {including deductible levels), 21 iz neriods, and
against loss by firc, hazards included within the term "extended coverage,” and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lénder waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisficd to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

MULTISTATE CONDOMINIUM RIDER DocMagic €50 §00-649-1362
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

Tn the event of a distribution of property insurance proceeds in lieu of restoration or repair fofllowing
a loss to the Property, whether to the unit or to common clements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable fo insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extens.of coverage to Lender.

L. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to/gerrower in connection with any condemnation or other taking of all or any part of the Property,
whether 41 th umit or of the common elements, or for any conveyance in licu of condemnation, are hereby
assigned and shali be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument/ag provided in Section 11.

F. Lender's Prics Consent. Borrower shall not, cxcept after notice to Lender and with Lender's
prior written consent, citlier’ partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominiun Project, except for abandonment or termination required by law in the case
of substantial destruction by fire-ar ather casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for the cxpress
benefit of Lender; (iii) termination of preibssional management and assumption of sclf-management of the
Owners Association; or {iv) any action whic1 would have the effect of rendering the public liability insurance
coverage maintained by the Owners Associatiol unicceptable to Lender.

F. Remedies. If Borrower does not pay condeminium dues and assessments when due, then Lender
may pay them, Any amounts disbursed by Lender under 4iis paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrewsr and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursecmen: st the Note rate and shall be payable, with
interest, upen notice from Lender to Borrower requesting payment
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.

L

(Seal)

KEVIN% MICHELI -Borrower -Borrower
A_ (Seal} (Seal)
-Borrower -Borrower

= (Seal) (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER
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address stated herein unless Leadet has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed 1o have been given © Lender until actually reccived by Lender.
1f any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by
federal law and the Jaw of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Insteument arc subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly at implicitly allow the parties to agree by contract of it might be silent, but such silence shall not be
construcd as 2 prohibition against agreement by contract. In the eveat that any provision of clause of this Security
Instrument or fhe Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument 57 ths Note which can be given effect without the conflicting provision.

As used I ihis Security lnstrument: {a) words of the masculine gendet ghall mean and include corresponding
peuter words or (v0) ds of the feminine sender; (b} words in the singular shall mean and include the plural and viee
versa; and (c) the wird "may" gives sol¢ discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of tie Froperty or 2 Reneficial Interest in Borrower, As used in this Section 18, "[nterest in
the Property” means any l¢ga! or beneficial interest in the Property, including, but not limited to, those bheneficial
interests ransterred in a bawa tor deed, contract for deed, installment gales contract or CSCTOW agreement, the intent
of which is the transfer of title by Brrrawer atd future date to a purchaset.

If all or any part of the Propeity orany Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest(m Borrower is sold or wransferred) without Lender's prior written consent,
Lender may require immediate payment i £t of all sums secured by this Security jnstrument. However, this option
shall not be excrcised by Lender if such exerc1se s prohibited by Applicable Law.

1f Lender exercises this option, Lender ghaildive Borrower notice of acceleration. The notice shall provide a
period of not fess than 30 days from she date the novice 18 siven in aceordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument( 1f Borrower fails to pay these sums prior to the cxpiration of
this period, Lender may invoke any remedics permitted by s Security Instrument without further notice of demand
on Borrowcr.

19. Borrower's Right to Reinstate After Acceleration: 1£Rorrower et certain conditions, Borrower shall
have the right to have enforcement of this Qecurity Instrument discAntinued at any time prior to the carliest of: (a)
five days before sale of the Property pursuant t© Section 22 of this Qocurity Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower’ s right to refusiates of (¢} entry of ajudgment enforeing
this Security Jnstrument.  Those conditions are that Bortower: {(a) pays Lendor all sums which then would be due
under this Security Instrument and the Note as if ne acceleration had ocourred: (b) cures aiy defaalt of any other
covenants of agrecments; {c) pays all expenses incurred in enforeing this Securivy nstrument, including, but not
limited to, reasonable attorneys fees, property inspection and valuation fees, and OUG spes incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Insteunientt and (d) takes such action as
Lender may reasonably reguire 10 assurc that Lender's interest in the Property and rights. under this Security
Instrument, and Rarrower s obligation 10 pay the sums secured by this Security Instrument, shal! continue unchanged
anless as otherwise provided under Applicable Law. Lender may require that Borrower pay suell pinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money stder; (c) certified
check, bank check, treasurer’s chack or cashier's check, provided any such check is drawn upon an ingtitution whose
depostts are ingured by a federal agency. instrumentality of entity; or (d) Electronic Funds Tronster.  Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
1o acceleration had occurred. However, this right to rinstate shall not apply in the case of acceloration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in the Note
(together with this Security Instrument) can be sold one or morc tinics without prior notice t© Borrower. A sale might
result in a change in the entity (known as the "Loan Scrvicer") that collects Periodic Payments duc under the Note
and this Security Instrument anid performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one of more changes of the f.oan Servicer unrelated to a sale
of the Note. 1f there is a change of the Loan Servicer, Borrower will be given written qotice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in conncction with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchascr of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender nay commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that zrises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by rcason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirenents
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period affer the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taker, ¢hat time period will be decmed to he reasonable for purposes of this paragraph. The notice of
acceleration and.opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursaant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of thisGeldon 20.

21. Hazardous Saistances. As used in this Section 21 (a) "Hazardous Substances" are those substances
defined as toxic or hazardeds substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flmraahle or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction wier, 1 Property is located that relate to health, safety or environmental protection:
(¢} "Environmental Cleanup" includes ax yuresponsc action, vemedial action, or removal action, as defined in
Environmental Law: and (d) an "Envircnmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental C leanup.

Borrower shail not cause or permit the presencs, dise, disposal, storage, or relcase of any Hazardous Substances,
or threaten to relcase any Hazardous Substances, on‘o’ in the Property. Borrower shall not do, nor allow anyone clse
to do, anything affecting the Property (a) that is in violatim of any Environmental Law, (b) which creates an
Environmental Condition, or (e} which, due to the preseucs; use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. “ike preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriatc to normal residential uses and to maintenance c: fie Property (including, but not limited to,
hazardous substances in consumer products),

Borrower shatl promptly give Lerder written notice of (a) any investigy ion. claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Progerty and any Hazardous Substance
or Environmental [.aw of which Borrower has actual knowledge, (bj any Environmiensl. Condition, including but not
limited to, any spilling. leaking, discharge, release or threat of release of any Hazar?ons Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adverely affects the value of the
Property, If Borrower learns, or is notified by any governmental or regulatory authority, vr'any rrivate party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necess iry, Jorrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein 5% create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior te acceleration under
Section 18 unless Applicable Law provides otherwise). The netice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 3¢ days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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