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(&O‘ Subordination Agreement
This Subordthation Agreement is made and entered into this 25th day of November, 2009 by
and between Alliant Credit Union, Party of the First Part, and GMAC Bank, ISAOA in the

second Part:
k'l WITNESSES:
THAT WHEREAS, the Party of the First Part is the owner and holder of a certain

Revolving Credit Mortgage in the name(s) of John W Hughes and Penny L Hughes dated
06/11/2008 7.1 recorded 0°7/17/2008 in the original principal amount of $200,000.00 which has
an outstanding nresent balance of $178,000.00 appears of record in Mortgage Book Vol n/a
Page(s) n/a as dociment number 0819903022 in the Office of Land Records of Cook County,
State of Illinois

WHEREAS, ‘he First Party has been requested to subordinate the lien of $200,000.00 to
a new first mortgage in the principal amount not to exceed $414,000.00 Dollars.

WHEREAS, Johr."'¥ Hughes and Penny L Hughes, agrees to lower their Home Equity
Line of Credit to $178,000.00

NOW THEREFORE, in consiZcration, of the mutual promises and covenants herein
contained and other good and valuabi« considerations, the receipt and sufficiency of which are
hereby acknowledged, the Party of the First Part does hereby subordinate and make inferior in
lien, the lien of its certain Revolving Credit !Aurtgage dated the 11th of June 2008 and
recorded July 17, 2008 which appears of record in Mortgage Book Vol n/a Page(s) n/a as
documnent number 0819903022 in the Office of afcresaid, to the lien of a certain new mortgage

dated |\, A __in favor of the Party of the Second Part not to exceed the Principal amount
of $414,000.00 said Mortgage, appearing of record in Murtzage Book , Page
, Doc# in the Office of the Clerk afurzsaid.

IN TESTIMONY WHEREQF, witness the signature of ‘h¢ First Party the day and year
first above mentioned, by its Lending Product and Sales Manager thereunto duly authorized by a
resolution of its Board,of, Directors. \

()

Hughes

ém,_; L,ﬂ A
Penny L Hughes 7

STATE OF Illinois |
COUNTY OF Cook }Q\D OCUMENT 8 _[QQ/_CZQ@ { |

On this the 25th day of November 2009 before me the undersigned, a Notary Public of \
the State of Illinois personally appeared Fred Campobasso Lending Product and Sales Manager
of Alliant Credit Union, and that the foregoing instrument was signed on behalf of said credit
union by Authority of its Board of Directors, and that they acknowledged the execution of said
instrument to be the voluntary act and deed of said credit union.

Lo e X

""""""""""" A Notary“Bublic
OFFICIAL SEAL : My Commission expires: 2/25/7C-
BRYAN NORWOOD :
NOTARY PUBLIC - STATE OF ILLINGIS  §
MY COMMISSION EXPIRES:02/28/12

A AAR

Company: Alliant Credit Union i
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LEGAL DESCRIPTION

Lot § in R. Cooper's Subdivision of Lot 20 in Arthur T. McIntosh and Company's Quentin Road Farms, being a subdivision
in the West 90 acres of the South West quarter of Section 22, Township 42 North, Range 10 East of the Third Principal
Meridian, in Cook County, Illinois.
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