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KATHY NALEPA

WOODFIELD PLAKNING CORPORATION
3701 ALGONQUIN RD., STE 720
ROLLING MEADOWS, IL 60008
Title Order No.: 004013003

LOAN #: 602568856
[Space Above This Line For Recording Dats] .« —

MORTGAGE

[Wai#:"1905260-0000000255-3

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in ®actions 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also providec! i Section 16.
(A) “Security Instrument” means this document, which is dated JANUARY 8, 2010, tarather with all
Riders to this document.

(B) “Borrower” is WALTER G. DELEVICH AND ELSIE M. DELEVICH, JOINT TENANTS.

Borrower is the mortgagor under this Security Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS Is the morigagee under this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
© 1990-2008 Online Documents, Inc. Page 1 of 12 ILEDEED ILEDEDL 0ec6
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.Q. Box
2026, Flint, M| 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is WOODFIELD PLANNING CORPORATION,

Lender is a CORPORATICH, organized and existing under the laws of
ILLINOIS. Lender's address is 3701 ALGONQUIN ROAD,
#720, ROLLING MEADOWS, IL 60008.

{E) “Note” means the Lromissory note signed by Borrower and dated JANUARY 8, 2010. The Note
states that Borrower ow~.z Lender ***++*+++POUR HUNDRED TWELVE THOUSAND FIVE HUNDRED AND NO/100
ERAKRKEERFKARERRRERITARRERRACRERRRRR ARk e kb wx ek ratararitrs Dollars (U.S. $412,500.00 )

plus interest. Borrower has r.romised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than FEBRUARY 1, 2040,

(F) “Property” means the proper’y i*at is described below under the heading “Transfer of Rights in the Property.”
{G) “Loan” means the debt evidencec by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under tiiis Security Instrument, plus interest.

(H) “Riders™ means all Riders to this Security “istrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as applicable}:

[x ]Adjustable Rate Rider (X1 Condaminium Rider {X_] Second Home Rider
(I Balloon Rider [_1Planned "Jni. Development Rider [ Other(s) [specify]
C__11-4 Family Rider ("I Biweekly Paym ar? Rider

__1V.A. Rider

(1) “Applicable Law™ means all controlling applicable feders! _state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as wal' as all applicable final, non-appealable judicial
opinions.

(J) “Community Assoclation Dues, Fees, and Assessments” means " dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium associztinh, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a trai'sactiun criginated by check, draft, or
similar paper instrument, which is initiated through an electrenic terminal, telephonicirctnument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an accorini.3uch tarm includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers 1 1mated by telephone, wire
transfers, and automated clearinghouse transfers.

{L) “Escrow ltems” means those items that are described in Section 3.

(M) “Misceilaneous Proceods” means any compensation, settiement, award of damages, or pinceer’s paid by any
third party (other than insurance proceeds paid under the coverages described in Section §) for: {) “smiage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyancae in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Properiy.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{0) “Perlodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA™ means the Real Estate Settiement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time o time, or any additional or
successor legisfation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers 1o all requirements and restrictions that are imposed in regard to a “federally related morigage loan” even if the
Loan does not qualify as a “federaily related mortgage loan” under RESPA.

(Q) “Successor In Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Singla Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: 6 ) ] 1 L
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security instrument secures to Lender: (i) the repayment of the Loan, and ali renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe COUNTY [Type of Recording Jurisdiction] of Cook
[Name of Recording Jurisdiction] .

APN #: 17-22-110-125-1250/1599

which currently has the address of 123% 4cuth Prairie Avenue, Unit 3209, Chicago,
[Strest] [Cly]
lllincis 60605 (“Property Address”).
[Zip Codle]

TOGETHERWITH alitheimprovements now or hereaf'e “erected onthe property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacenienis and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Iistryment as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by R«iruwer in this Security Instrument, but, if necessary
to comply with law or custom, MERS {(as nominee for Lender and Lardez's successors and assigns) has the right; to
exarcise any or all of those interests, including, but not limited to, the right ‘o Jareclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and cznealing this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hareby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, ex.at t for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims anr demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifurmi covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymant of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrowe: :hall pay
when duethe principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or ather instrument received
by Lender as payment under the Note or this Security Instrumentis returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; {¢) certified check, bank check, freasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: m {r&j .
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Pericdic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. tf notapplied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately pricr to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note:<) imounts due under Section 3. Such payments shall be applied to each Periodic Paymentin the
order in which it became Gue. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security 'ns!-ument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, th: payment may be applied to the delinquent payment and the late charge. |t more than
one Periodic Payment is outstanciing; Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the exian(that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full paymen*<f one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shai! ke “pplied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance prosess, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pav..a Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds") to prcvida for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Secuiny instrument as a lien or encumbrance on the Property; (b)
leasehokd payments or ground rents on the Property, if any; () ptamiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if aiiy, orany sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance wih £z provisions of Section 10. These items are called
“Escrow ltems." Atorigination or at any time during the term of the Loun; L znder may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and suc': dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly fumish to Lender all notices of amcur.te to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's Zisigation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds.: for 871y or ail Escrow ltems atany time.
Any such waiver may only be inwriting. In the event of such waiver, Borrower shall pay cuactly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived wy _erder and, if Lender requires,
shali furnish to Lender receipts evidencing such payment within such time pericd as Leaier«nay require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deeme« to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 8. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pav tha amount due for
an Escrow ltem, Lender may exercise its rights under Section 9§ and pay such amount and Borrewe: shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrowei ' ai' pay to
Lender all Funds, and in such amounts, that are then required under this Secticn 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of curent data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. L.ender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or veritying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make sucha ch\age. Unlass
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an agreement is made in writing or Applicable | aw requires interestto be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shallbe paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. I there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no morae than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower any
Funds held by Lend-r.

4. Charges; Liens Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attair. piiority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Assoriation Dues, Fees, and Assessments, ifany. Tothe extent that these items are Escrow Items,
Borrower shall pay them in the minner provided in Section 3.

Borrower shall promptly discharca any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner accaptable to Lender, but only solong
as Borrower is performing such agreement;.(b) contests the lien in good faith by, or defends against enforcement ofthe
lien in, legal proceedings which in Lende: s upinion cperate to prevent the enforcement of the lien while those
proceedings are pending, but only until sucn precaadings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the iien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date o1 wich that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Sectior 4.

Lender may require Borrower to pay a one-time charge for « re.l estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Propaerty Insurance. Borrower shall keep the improvements riow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exter.4+d ~overage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires itisizi#:ce. This insurance shall be maintained In
the amounts (including deductible levels) and for the periods that Lender res1'ires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurancr, carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choize, wiiich right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, eilnzr; {a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for fovu zone determination and
certification services and subsequent charges each time remappings or similar changes cc :ur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the paymert o any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone detarniination resutting
from an abjection by Borrower,

It Borrower fails to maintain any of the coverages described above, Lender may obtain insuraiic coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type « ¢ mount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’ aquity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional foss payee. Lender shall have the right to hold the policies and renewal certificates. If Lander requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. |f Borrower obtains any form

ILLINOIS - Single Family - Fannla Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: m a@ .
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ofinsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss it not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is economically feasible and Lender's security is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
toinspectsuch Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance pro<eesis and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s sec.rity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, wheiner or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order prorided for in Section 2.

If Borrower abandons the Fionerty, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not resron: within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may neyo'ia*ts and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the P-owerty under Section 22 or atherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance procze2s in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrov.ei’s rights {other than the right to any refund of unearned premiums
paid by Borrower} under all insurance policiex. covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurpnce proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instram«r?, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, &n 3 use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and sha’; continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uri=s-L ender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circun:2Zarices exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; =4 2ctions. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on thz P.operty. Whether or not Borrower is residing
inthe Property, Borrower shall maintain the Propertyin order to prevent the Propr.rt; from deteriorating or decreasing in value
due o its condition. Unless it is determined pursuant to Section 5 that repair o rrstovation is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further detetiorstion or damage. If insurance or
condemnation proceeds are paid in cannection with damage to, or the taking of, the Prop iy, Borrower shall be responsible
forrapairing or restoring the Property onlyif Lender has released proceeds for such purposes. Ler.der maydisburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as tlie work is completed. If the
insurance or condemnation proceeds are notsufficienttorepair or restore the Property, Borrower i 1.0t relieved of Borrower’s
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has r=asonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrawer nolicz 2! the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, £arrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations conceming
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protaction of Lender's Interast In the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lisn which may attain priority
over this Security Instrument orto enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and tights under

ILLINOIS - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: | !jkw @Qj .
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security instrument; (b) appearing in court; and (c) paying reascnable attorneys' fees to protect its interast in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities tumed on or off. Athough Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

Ifthis Security Inzaumentis on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
notsurrender the leasenr.!- estate and interesis herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express verit'en consent of Lender, after or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold anc ini fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. ' . nder required Mortgage Insurance as a cendition of making the Loan, Borrower shall
pay the premiums required to m2int2in the Mortgage Insurance in effect. If, for any reason, the Mortgage insurance
coverage required by Lender ceases b bo available from the mertgage insurer that previcusly provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums requiia 2 obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equiv=iant to the cost to Borrower of the Mortgage Insurance praviously in
effect, from an alternate mortgage insurer selecied by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continua to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Len der will accept, use and retain these payments as anon-refundable
loss reserve in lieu of Mortgage Insurance. Such loss res<r /e shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be requirex to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments i Marigage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected ov.Lznder again becomes available, is obtained, and
Lender requires separately designated payments toward the pren.u:a« for Mortgage Insurance. If Lender required
Mortgage insurance as a condition of making the Loan and Borrower v.a« required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall psy the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, unt’ Lander's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower anc. Lener providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Ec:ower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for'cartzin losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a parly to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, andt may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreemerts #/0-on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agiecmsonts. These
agreements may require the mortgage insurer to make paymenis using any source of funds that the mcit;ape insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresutt of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or medifying the mortgage insurer's
risk, or reducing losses. if such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the amangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

{b) Any such agreements will not affect the righta Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. Thesa rights may Include the right to
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recelve certain disclosures, to request and obtaln cancellation of the Mortgage Insuranca, 1o have the Morigage
Insurance terminated automatically, and/or to receive a refund of any Morigage Insurance premiums that were
uneamed at the time of auch cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellanecus Proceeds are hereby assigned to and
shall be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration orrepairis economically feasible and Lender’s security is notlessened. During such repair and restoration period,
Lender shall have therightto hold such Miscellanecus Proceeds until Lender has had an opportunity to inspectsuch Property
to ensure the work has been completed to Lender's satisfaction, provided thatsuchinspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair i nut economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums se~1red by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proc-ec's shall be applied in the order provided for in Section 2.

Inthe event of atotal taki*ig, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial taking, les*uction, orloss in value of the Property in which the fair market value of the Property
immediately before the partial takir.g, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument inmediately before the partial taking, destruction, orloss in value, unless Borrower
and Lender otherwise agree in writing, the cu~is secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multiplied by the f~.awing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in valie. Any balance shall be paid to Borrower.

Inthe event ofa partialtaking, destruction, or loss ir vaiue of the Property in which thetair market value of the Property
immediately before the partial taking, destruction, or lu:s-in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or lass in 7aive, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums cecured by this Security Instrument whether or not
the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice by Lene: t= Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damugrs - Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect anc’ anply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security 'mstrument, whether or not then due.
“Oppasing Party" means the third party that owes Borrower Miscellaneous \’rocerds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Barrower shall be in defaultif any action or proceading, whether civil or criminal, is t-acuii #hat, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest iz e Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's jizigment, precludes
forteiture of the Property or other material impairment of Lender's interest in the Property or rights up Je: this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Le”.Jer's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appliea i (2 order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Sacurity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise medify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any tight or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall notbe a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liabillty; Co-signera; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer's interestin the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agreo to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrowet's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Chargas. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of proteiing Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, attomeys' ‘ee-., property inspection and valuation fees. In regard to any other fees, the ahsence of express
authority in this Security In%au nent to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender 1.y not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subject to a law whic'1 £ats maximum loan charges, and thatlaw is finally interpreted so thatthe interast
or other loan charges collected or to be zallected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced Ly tbe amount necessary to reduce the charge to the permitied limit; and (b)
any sums already collected from Borrower whic'i exceeded permitted limits will be refunded to Borrower. Lender may
choose o make this refund by reducing the principal owed under the Note or by making a direct paymentta Borrower.
If a refund reduces principal, the reduction will b’s traated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for Und arhe Note). Borrower's acceptance of any such refund made
by direct payment to Barrower will constitute a waiver arany right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lenderin cunnestion with this Security Instrument must bein writing.
Any natice to Borrower in connection with this Security Instrumer. <hall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrovee: e notice address if sent by other means. Notice
to any one Borrowaer shall constitute notice to all Borrowers unless App'ic:ole Law expressly requires otherwise. The
notice address shall be the Property Address uniess Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change or address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a chonge 4t address through that specified
procedure. There may be only one designated notice address under this Securio-wistrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lenuar's audress stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connectio:: witk: this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. It an notice required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requirement will satisy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severabllity; Rules of Construction. This Security Instrument shall be grve'ied by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained ir-ihis Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expliciisy 2« implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may"” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interast in Borrowar. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of ail sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this peried, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shalt have
the right to have enf~.rcoment of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Properyy pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the terraunation of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditiuns are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as itiic acceleration had occurred; (b} cures any default of any other covenants or agreements;
(c) pays all expenses incurred it eifcr2ing this Security Instrument, including, but not limited to, reasonable attomneys'
fees, property inspection and valuaio fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Propeitv.an drights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instrumen, sh=" continue unchanged unless as otharwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a} cash; (b) money order; () crtified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution wh\s2 deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatz rient by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no aceeleratiors nad occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notica of Grievnnce. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more tines viithout prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") that collects Fariodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing' oligations under the Note, this Security
instrument, and Applicable Law. There also might be one or more changes of ths Lan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notize of the change which will state
the name and address of the new Loan Servicer, the address to which paymenis stiould be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Nuie is 20ld and theraafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servic ing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nct assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eithel ania<ividual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument Ji that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security iInstrumar.c, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requiremenis ¢ Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Saction
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances"” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the foliowing substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law" means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, orremoval action, as defined in Environmental
Law; and (d) an “Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, ner allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Praperty (including, but not limited to, hazardous
substances in consumer products).

Borrower shall proniptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or zsgulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of whch Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, ais<n:rge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the presence, use ¢« rolease of a Hazardous Substance which adversely affects the value of the Property.
It Borrower learns, or is notified by ar¥ governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous fubstance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accoraance+ith Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower ai'd Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall git'e r.otice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Secur/cy ' nzirument (but not prior 10 acceleration under Section 18
unless Applicable Law provides otherwise). The notizs shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, notless than 30 days from the de @ tie notice is glven to Borrower, by which the default
must be cured; and (d) that fallure 1o cure the default on or hefare the date specified In the notice may result In
acceleration of the suma secured by this Security Instrument, fo: ¢zlosure by judicial proceeding and sale of the
Property. The notice shall fusther inform Borrower of the right to rolr s*ate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a default or any ~6:9r defense of Borrower to acceleration
and foreclosure. If the default ia not cured on or before the date apeci:ied In the notice, Lender at ts option may
require immediate payment in full of all sums secured by this Security Instruicent without further demand and
may foreclose this Security Instrument by judiclal proceeding. Lender sha.! be ~ntitied to coliect all expenses
Incurred In pursuing the remedies provided In this Section 22, Including, butno!1:.ai%ed to, reasonable attomeys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lenca skall release this Security
Instrument. Borrower shall pay any racordation costs. Lender may charge Borrower a fee fo: taleasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fe< is bermitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives 74 rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Burrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to cbtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrawer and recarded with it.

W{’Q"M\_ : (Seal)

Walter G. Delavich

W\%‘ LM (Saal)

Elsie M. Delevich

State of ILLINOIS
County of COOK

The foregoing instrumeat was acknowledged before me this '} ] ?’“Dp (date)
by Walter G. Delevich AND :lsia M. Delevich (name Jof person gcknowledgdd).

(S8ignature of Person
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FIXED/ADJUSTABLE RATE RIDER
(LIZOR One-Year Index (As Published In The Wall Street Journal)-
Rate Caps-Ten-Year Interest Only Period)

THIS FIXED/A\DJUSTABLE RATE RIDER is made this  sTx day of
JANUARY, 2010, and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same date giver:-Ly the undersigned (“Borrower”) to secure Borrower's
Fixed/Adjustable Rate Note(the “Note”) t0 WOODFIELD PLAMNING CORPORATION, A
CORPORATION

(“Lender”) of the same date and covsriia the property described in the Security
Instrument and located at: 1235 south Prairie Avenue, Unit 3209
Chicago, IL 6065

THE NOTE PROVIDES FOR A CHANGE iN BORACWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. ‘T"{E NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATZ CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWSR MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agrezments made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 4.000%. The Nots ziso
provides for a change in the initial fixed rate to an adjustable interest rate, as folicws:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A)Change Dates
The initial fixed interest rate | will pay will change to an adjustable interest rate on the
18T day of FEBRUARY, 2015, and the adjustable interest rate | will pay ma

Initials:
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change on that day every 12t month thereafter. The date on which my initial fixed
interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could changs, is called a “Change Date.”

(B)The In<iex

Beginning with the first Change Date, my adjustable interest rate will be based on
an Index. The “'ncex” is the average of interbank offered rates for one-year U.S.
dollar-denominatec diaposits inthe London market {“LIBOR"), as published in The Wall
Street Journal. The ot recent Index figure available as of the date 45 days before
each Change Date is cal'ez the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that
is based upon comparable iiifuimation. The Note Holder will give me notice of this
choice.

(C)Calculation of Changes

Before each Change Date, the Note-Halder will calculate my new interest rate by
adding TWO AND ONE-FOURTH porcentage point(s) ( 2.250% ) to
the Current Index. The Note Holder will thei round the result of this addition to the
nearest ane-eighth of one percentage point (U.123%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be My new interest rate until the next
Change Date.

The Note Holder will then determine the amount ©f my monthly payment. For
payment adjustments occurring before the First Princigal ans-Interest Payment Due
Date, the amount of my monthly payment will be sufficient to “epay all accrued interest
each month onthe unpaid principal balance atthe new interest reir. il makea voluntary
payment of principal before the First Principal and Interest Paymaint' Due Date, my
payment amount for subsequent payments will be reduced to the a:riount necessary
to repay all accrued interest on the reduced principal balance atthe curren:interest rate.
For payment adjustments occurring on or after the First Principal and Interes? Fayment
Due Date, theamount of my monthly payment will be sufficient to repay unpaid o imcipal
and interest that | am expected to owe in full on the Maturity Date at the current in*argst
rate in substantially equal payments.

(D)Limits on Interest Rate Changes

Theinterest rate | am required to pay at the first Change Date will not be greater than

9.000% orlessthan 2.250t.  Thereafter, my adjustable interest rate will never
be increased or decreased on any single Change Date by more than

TWO percentage point(s) ( 2.000% ) frpm
Initials:
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of interest | have been paying for the preceding 12  month(s). My interest rate will
never be greater than 9.000%.

(E) Effect’ve Date of Changes

My new intcre st rate will become effective on each Change Date. | will pay theamount
of my new monriah payment beginning on the first monthly payment date after the
Change Date until {fie amount of my monthly payment changes again.

(F) Notice of Changrs

Before the effective date uanv change in my interest rate and/or monthly payment,
theNote Holder will defiver orirail to me a notice of such change. The notice will include
information required by law to be givian to me and also the title and telephone number
of a person who will answer any guestion | may have regarding the notice.

(G)Date of First Principal and Intercst ®ayment

The date of my first payment consisting of Soth principal and interest on this Note
(the “First Principal and Interest Payment Duie Late”) shall be that date which is the
10th anniversary date of the first payment due date,, as reflected in Section 3(A) of the
Note.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL 'NTEREST INBORROWER

1. Until Borrower's initial fixed interest rate changes to ar-adjustable interest rate
under the terms stated in Section A above, Uniform Covanan 18 of the Security
Instrument shall read as follows:

Transter of the Property or a Beneficial Interest In Borrowar. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
inthe Property, including, but not limited to, those beneficial interests transreired
in a bond for deed, contract for deed, installment sales contract or eszow
agreement, the intent of which is the transfer of title by Borrower at a future drie
to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

Initials:
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Ten-Year Interest Only Perlod-Single Family-
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If Lender exercises this option, Lender shall give Borrower notice of acceleration.
The notice shall provide a pericd of not less than 30 days from the date the notice is
giveninaccordance with Section 15 within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
ofthis pericd, Lender may invokeany remedies permitted by this Security Instrument
without furt'ier notice or demand on Borrower.

2. WhenBorrovier sinitial fixed interest rate changes to anadjustabie interest rate under
the terms stated in Sacticn A above, Uniform Covenant 18 of the Security Instrument
described in Section B1 ab~ve shall then ceaseto be in effect, and the provisions of Uniform
Covenant 18 of the Security Irsi-ument shall be amended to read as follows:

Transter of the Property o’ a Deneficial interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited 12, #xse beneficial interests transferred ina bond
for deed, contract fordeed, installment so' = contract or escrowagreement, theintent
of which is the transfer of title by Borrower at 2 future date to a purchaser.

If all or any part of the Property or aiy Interest in the Property is sold or
transferred (or if Borrower is not a natural pierson and a beneficial interest in
Borrower is sold or transferred) without Lender s prior written consent, Lender
may require immediate payment in fuli of all sums secured by this Security
Instrument. However, this option shall not be excreised by Lender if such
exercise is prohibited by Applicable Law. Lender aiso shall not exercise this
optionif. (a) Borrower causes to be submitted to Lender irformation required by
Lender to evaluate the intended transferee as if a new loan v/e:e being made to
the transferee; and (b) Lender reasonably determines that Lendei s security will
not be impaired by the loan assumption and that the risk of a b 'each of any
covenant or agreement in this Security Instrument is acceptable to Lander.

To the extent permitted by Applicable Law, Lender may charge a reasonsiie fee
as a condition to Lender's consent to the loan assumption. Lender also may racu' @
the transferee to signan assumption agreementthat is acceptableto Lender and tha
obligates the transferee to keep all the promises and agreements made in the Noie
and inthis Security Instrument. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of notless than
30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails 2] 2

Initials:
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WS. One-Year LIBOR-Ten-Year Intarest Only Period-Single Family-
Fannle Mas Uniform Instrument Form 3153 2/08
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pay thesesums prior to the expirationofthis period, Lender mayinvoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SICNING BELOW, Borrower accepts,and agrees to the terms and covenants

contained in *wis Fixed/Adjustable Rate Ri

Walter G. Delevich

W%Mumv Seal)

Elsie M. Delevich

(Seal)

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WS\J One-Year LIBOR-Ten-Year Interest Only Perlod-Single Family-
Fannie Mae Unllorm Instrument Form 3153 2/06
© 2006, 2008 Onfine Documents, Inc. Page 5 of & F3153RLU cBO6
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CONDOMINIUM RIDER

THIS COMDOMINIUM RIDER is made this  8tm day of Jamuary, 2010
and is incorpurated into and shall be deemed to amend and supﬁlementthe Mortga%e,
Deed of Trust, i Security Deed (the “Security Instrument”) of the same date given by
the undersigned fthe “Borrower”) to secure Borrower's Note to woopr1eLD
PLANNING CORPURMNLTIN, A CORPORATION

(the “Lender”)
of the same date and coveri/io the Property described in the Security Instrument and
located at: 1235 south Prairie Avenue, Unit 3209, Chicago, IL 60605.

The Property includes a unit in, together with an undivided interest in the common
elements of, a condominium project known 7is; ‘Tower Residences

the “Condominium Project”).
If the owners association or other entity which acte forthe Condominium Project (the
“Owners Association”) holds title to property for the b sfit or use of its members or
shareholders, the Property also includes Borrower's intere stin the Owners Association
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the coveraris and agresments
frgﬁme in the Security Instrument, Borrower and Lender further ccverant and agree as
ows:

A. Condominium Obligations. Borrower shall performall of Borrower’s obligations
underthe Condominium Project's Constituent Documents. The “Constituent Diocuinents”
arethe: (i) Declaration or any other document which creates the Condominiuni¥: cioct;
(ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower snall

romptly pay, whendue, alldues and assessments imposed pursuant to the Constituert
ocuments.

B. Propenrty Insurance. So long as the Owners Association maintains, with a generally
accepted insurance camier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts

including deductibleleveis), for the periods, and against loss by fire, hazardsinciuded within
e term “extended coverage,” and any other hazards, including, but not !im'z E,
Initiala:
MULTISTATE CONDOMINIUM RIDER~Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
%rovisaon in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments

r property insurance on the Property; and (i) Borrower’s obligation under Section 5 to
maintain proparty insurance coverage on the Property is deemed satisfied to the extent that
the required crverage is provided by the Owners Association policy.

What Lende: roquires as a condition ofthis waiver can change during the term oftheloan,

Borrower srifigive Lender prompt notice of any lapse in required property
insurance coveiage crovided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss 1 the Property, whether to the unit or to common elements, any
proceeds payable to Boiower are hereby assigned and shall be paid to Lender for
apglication to the sums secured hy the Security Instrument, whether or not then dus,
with the excess, if any, paid 10 Borrower.

C. Public Liability Insurance. Corrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and.-avient of coverage to Lender.

D. Condemnation. The proceeds of amy award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whether ¢fir.e unit or of the common elements,
or for any conveyance in lieu of condemnation, are hercby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lendsr < the sums secured by the
Security Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after riotice to Lender and
with Lender’s prior written consent, either partition or subdivide tiiz Froperty or consent
to: (i) the abandonment or termination of the Condominium-P:Giact, except for
abandonment or termination required by law in the case of substantizi destruction b
fire or other casualty or in the case of a taking by condemnation or eminei't domain; (iix
any amendment to any provision of the Constituent Documents if the provisioriz for the
express benefitof Lender, (iii) termination of professional managementand assurnntion
of self-management of the Owners Association; or (iv) any action which would hav: ihe
effect of rendering the public liability insurance coverage maintained by the Ow:iar
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting pam
Initials: i
MULTISTATE CONDOMINIUM RIDER-Single Family--Fannie Mae/Froddie Mac UNIFORM INSTRUMENT
Form 3140 1/0%
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

b Lol

Walter G. Dalavich

Eéw}y /&W ‘ (8eal)

Elsie M. Dalevich

(Seal)

MULTISTATE CONDOMINIUM RIDER-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/
© 1989-2007 Online Documents, inc. Page 3 of 3 F3140RLU €703
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this et day of gawuary, 2010 and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the *Security Instrument”) of the same date given by
the undersigned (tha *Borrower,” whether there are one or more persons undersigned)
to secure Borrowel £ Note t0 WOODFIELD PLANNING CORPORATION, A CORPORATION

(the “Lender™)
of the same date and covering tha Froperty described in the Security Instrument (the
“Property”), which is located at: 1235 South Prairie Avenue, Unit 3209,

Chicago, IL 60605.

In addition to the covenants and agreeinenis made in the Security [nstrument,
Borrower and Lender further covenant and agrea that Sections 6 and 8 of the Security
Instrument are deleted and are replaced by the toliowing:

6. Occupancy. Borrower shall occupy, and shaii only.use, the Property as
Borrower's second home. Borrower shall keep the Froperty available for
Borrower’s exclusive use and enjoyment at all times, and sizi not subject the
Property to any timesharing or other shared ownership arrange:ient or to any
rental pool or agreement that requires Borrower sither to rentthe Piuperty or give
amanagement firm or any other person any control over the occupar'cy or use
of the Property.

8. Borrower’s Loan Application. Borrower shall be in default if, during ttie
Loan application process, Borrower or any persons or entities acting at the
direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, or inaccurate information or staternents to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's second home.
Initialum
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Second Home Rider.

Walter G. Delevich

%ﬂ%’) W (Seal)

Elsie M. Delevich

MULTISTATE SECOND HOME RIDER-Single Famity~Fannla Mae/Froddie Mac UNIFORM INSTRUMENT
Form 3890 1/01
© 1899-2007 Online Documents, Inc. Page 2 of 2 F3800RLY 0703
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@)  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 004013003 8C

STREET ADDRESS: 1235 S PRAIRIE AVE UNIT 3209

CITY: CHICAGO COUNTY: COOX COUNTY
TAXNUMBER: 17-22-110-125-1250

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 3209 AND GPKARE UNIT GU-213 IN THE TOWER RESIDENCES CONDOMINIUM AS
DELINEATED ON A SmJVZY OF THE FOLLOWING DESCRIBED LAND:

LOT 1 IN KILEY'S SUBDIVJSLION, BEING A SUBDIVISION OF PART OF THE LAND PROPERTY
AND SPACE IN FRACTIONAL SEL.TION 22, TOWNSHIP 39 NCRTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT PART OF LOT 1 IN KILEY'S SUBDIVISION,
BEING A SUBDIVISION OF PART OF/7iE LAND PROPERTY AND SPACE IN FRACTIONAL SECTION
22, TOWNSHIP 39 NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
BELOW A HORIZONTAL PLANE HAVING IN ELEVATION OF 25.18 CHICAGO CITY DATUM AND
LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF 14.88 CHICAGO CITY DATUM
AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED AS
FOLLOWS :

COMMENCING AT THE SOUTHWEST CORNER OF SAID LQ% 1; THENCE NORTH 00 DEGREES 00
MINUTES 00 SECONDS EAST, ALONG THE WEST LINE THLREOF, 19.36 FEET; THENCE SOUTH
$0 DEGREES 00 MINUTES 00 SECONDS EAST, 26.32 FEET T)_THE POINT OF BEGINNING;
THENCE NORTH 00 DEGREES 04 MINUTES 10 SECONDS WEST, 36.31 FEET; THENCE NORTHERLY
13.18 FEET ALONG THE ARC OF A CIRCLE, HAVING A RADIUs OF-136.61 FEET, CONVEX
WESTERLY, AND WHOSE CHORD BEARS NORTH 13 DEGREES 48 MINITES 32 SECONDS WEST A
DISTANCE OF 13.17 FEET; THENCE NORTH 70 DEGREES 29 MINUTES %3 SECONDS EAST, 0.41
FEET; THENCE NORTH 88 DEGREES 19 MINUTES 45 SECONDS EAST, 5.44 FTEET; THENCE
SOUTH 00 DEGREES 28 MINUTES 25 SECONDS WEST, 1.13 FEET; THENCL SCUTH 89 DEGREES
54 MINUTES 00 SECONDS EAST, 1.72 FEET; THENCE SOUTH 00 DEGREES 1. MINUTES 42
SECONDS EAST, 2.94 FEET; THENCE SCUTH 88 DEGREES 36 MINUTES 47 SECOFOS\ EAST,
2.79 FEET; THENCE SOUTH 00 DEGREES 05 MINUTES 25 SECONDS WEST, 5.70 TEZdT; THENCE
NORTH 89 DEGREES 34 MINUTES 58 SECONDS EAST, 1.41 FEET; THENCE NORTH 00 DZGREES
18 MINUTES 21 SECONDS EAST, (.41 FEET; THENCE SQUTH 89 DEGREES 41 MINUTES 33
SECONDS EAST, 8.87 FEET; THENCE SOUTH 00 DEGREES 04 MINUTES 18 SECONDS WES1.
0.83 FEET; THENCE SOUTH 89 DEGREES 41 MINUTES 50 SECONDS EAST, 3.88 FEET; THENCE
NORTH 00 DEGREES 18 MINUTES 10 SECONDS EAST, 1.99 FEET; THENCE NORTH 8% DEGREES
48 MINUTES 37 SECONDS EAST, 14,33 FEET; THENCE NORTH 00 DEGREES 18 MINUTES 17
SECONDS EAST, 1.69 FEET; THENCE NORTH 89 DEGREES 52 MINUTES (08 SECONDS EAST,
14.43 FEET; THENCE SOUTH 00 DEGREES 11 MINUTES 08 SECONDS EAST, 5.26 FEET;
THENCE SOUTH 839 DEGREES 49 MINUTES 40 SECONDS EAST, 14,33 FEET; THENCE SOUTH 00
DEGREES 07 MINUTES 47 SECONDS WEST, 25.19 FEET; THENCE SOUTH 89 DEGREES 52
MINUTES 13 SECONDS EAST, 5.67 FEET; THENCE SOUTH G0 DEGREES 57 MINUTES 07
SECONDS WEST, 8.32 FEET; THENCE WESTERLY 70.75 FEET ALONG THE ARC OF A CIRCLE,
HAVING A RADIUS OF 128.18 FEET, CONVEX SOUTHERLY, AND WHOSE CHORD BEARS SOUTH 89
DEGREES 59 MINUTES 01 SECONDS WEST A DISTANCE OF 69.86 FEET TO THE POINT OF
BEGINNING) , IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED MAY 15, 2006

LEGALD
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g TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 004013003 SC

STREET ADDRESS: 1235 S PRAIRIE AVE UNIT 3209

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 17-22-110-125-1250

LEGAL DESCRIPTION:

AS DOCUMENT NUMRER 0613532041, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERZEN"AGE INTEREST IN THE COMMON ELEMENTS, IN COCK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT T¢- JJT. STORAGE SPACE S-241, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY(ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT 0613532041,

PARCEL 3:

NON-EXCLUSIVE EASEMENT FOR THE BENE?I"' OF PARCEL 1 AND OTHER PROPERTY FOR
PEDESTRIAN AND LIMITED VEHICULAR INGR.IS% AND EGRESS AS CREATED BY GRANT OF
ACCESS EASEMENT AND AGREEMENT FOR USE AN) MAINTENANCE OF EASEMENT PARCEL
RECORDED JULY 27, 2000 AS DOCUMENT NUMBER (0570791 MADE BY CHICAGO TITLE TRUST
NUMBER 1080000 AND MUSEUM PARK EAST EAST, LiCT AND AMENDED BY DOCUMENT RECORDED
APRIL 24, 2002 AS NUMBER 0020470285.

LEGALD




