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S0

DEFINITIONS

v

Wards used in multiple sectiona of Thiz dosument are defined below and other words are daﬁne:d
in Sections 3, 17, 13, 18, 20 and 21. Cerain rules regarding the usage of Words used in this
document are 4lso provided in Section 16.

N
g (A} "Security Instrumeat” means this documen:ich is dated novEMBER 01, 20068 -

L__,. togeiher with all Riders to thie document. ,

( (B) "Borrower" is

- “

-
e e m— — —

\ KRISTEN M. JASINSKI AS TRUSTEE OF THE KRISTEN M. JASINSKI TRUST
DATED JUNE 18,2003, -~ .

LI Sl A VR G GRENTURAN
' UGS U S e HmuLad
Borrower is the mortgagor under this Security Instrument.
{C) "Lender” is wasw NGTON MUTUAL BANK, FA

Lencerisa rFepERAL SAVINGS BANK _
argenized and existing under the laws of YHE UN(TED STATES OF AMERICA

ILLINQIS ~ Sincle Family ~ Fannis Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

= e MR (R
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Lender's address is 2273 N, BREEN VALLEY PARKWAY, SUITE 14, HENDERSON, NV
89014

Lender is the mortgagee under this Security Instrument. '

(D} "Note" means the promissory note signed by Borrower and dated  NOVEMBER 01, 20086 -
The Note states that Borrower owes Lender Two M(LLION SEVEN HUNDRED E1GHTY THREE
THOUSAND TWD WUNDRED AND 007100 Dollars
(US.$ 3, 782,200.00 ) plus interest. Borrower has promised to pay this debt in regulac
Periodic Paymt=nts and to pay the debt in full not later than pECEMBER 01, 2038

(E) "Property™ means the property that is described below under the headmg "“Transfer of R1ghts
in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepaymesnt charges snd Jate
chargis doe under the Note, and all sums due under this Secority Instrument, plus interest.

{G) "Riders” rmeans all Riders to this Security Instrument that are executed by Barrower. The
following Ricers are to be executed by Borrower [check box as applicablel;

Adjustable ixate Rider [ | Condominium Rider Second Home Rider
Balloon Rider [ ] Planned Unit Development Rider 1-4 Family Rider
T VA Rider [ Biweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means &'l controlling applicable federal, stats and local statutes,
repulations, ordinances and admanistrative rules and orders {that have the effect of law) as well as
al} applicable final, non-appealable judisial opinions.

(I} "Community Association Dves Fees, and Assessments” means all dues, fees,
assessments and other charges that are iriyosed on Borrower or the Property by s condominium
assaciation, homeowners association or similar” organization,

(J) "Electronic Fands Transfer" means acy-transfer of funds, other than a transaction
originated by check, draft; or similar paper instresisat, which is initiated threugh an electrenic
terminal, telephonic instrument, computer, or magnetic ssne so as to order, instruct, or authorize
a financial institution to debit or credit an account. Surh verm includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions. *zansfers initiated by telephone, wire
transfers, and automated clearinghouse transfers,

(K) "Escrow [tems” means those items that are described in Sestion 3,

(1.} "Miscellaneous Proceeds” means any compensation, settlémient, award of damages, or
proveeds peud by any third party {other than insUrance proceeds raid under the coverages.

described in-Saction 5) for: {i) damage to, or destruction of, the’ Properiy; Ui} condemnation o5l - - -

other waking of all or any. part of the Property; {iii) conveyance id lieyw of cordmupation: or {Iv}_ g
misrepresentations of, or vmissions as to, the velue andior condition of the Preper’y.

{M) "Mortgage Insurance” means insurance protecting Lender against the novpavment of, or
default on, the Loan,

{N) "Periodic Payment" means the regularly scheduled amount due for (i) prircipgal and
interest under the Note, plus {ii) any amounts under Sestion 3 of this Security Instrument.

{OG) "RESPA" means the Real Estate Settlement Procedures Act {12 UK.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 CF.R. Part 3500}, as they might be amended
from time to time, or any additional or successor legislation or rsgulation that governs the same
subject mmatter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions thet are imposed in regard to a "federally releted mortgage loan” even if the Loan
does not qualily as a "federally refated mortgage loan" under RESPA,

' Initinls:
@@-—s[tl_}muwm Page 2 of 15 | Form 3014 1/01




1001518017 Page: 4 of 22

UNOFFICIA»COPY

{P) "Successor in laterest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note andfor this Security
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions
and maodificationsof the Note; and (ii} the performanceof Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Revurding Jurisdictionl:

SEE LEGAL DESCRIPTION ATTACHED HERETQO AND MADE A PART TREREOF

Parcel ID Number; gg aﬁ_305004u5 07305008 which u.lrrf:mly hds the address of
562 WASHINGTON AVENUE : [Street]
GLENCOE C gl ﬂlmms 50022 [%ip Codel
("Property Address™}:

TOGETHER WITH all the improvements now or hereafter eveSied on the property, and all
sasements, appurtenanves, and. fixtures now or hereafter a part of the piopurty. All replawments S
and additions stall dls be covered: by this Security Instrument. All of thu Oruﬁﬂmg i) éfei‘red L

.. in this Security Instrument as the "Property.” . R

BORROWER ‘COVENANTS that Borrower is tawfully semed of thc csrafe horedy conveyed'
and has the right to mortgage, grant and convey the Property and that ihe Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to an¥ encumbrances of cesord.

THIS SECURITY INSTRUMENT combines uniform covepants for national use .and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late

Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
: Note and any prepayment charges and late charges due undsr the Note. Borrower shall also pay
funds for Bscrow Items pursuant to Section 3. Payments due under the Note and this Secusity

tnitiate: )
@@-'sllu (10 Pags T of 15 J Farm 3014 1/01
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File Number: mr060531

Property Tax ID: 05-07-305-011-0000 & 05-07-305-009-0000
P (Parcel 3)

(Parcel 13

05-07-305-004-0000 (parcel 2)
The East 10 feet of Lot 7, all of Lots 16, 17 and 18 also the whole of the
vacated alley lying North of and adjoining Lots 16, 17 and 18, aforesaid and
also the North half of the vacated alley lying North of and adjolning Lots 13,
14 and 15 also the East 7 feet of Lot 186, all in Block 7 in Gormley's Addition
to Glencos, a subdivision of the Southwest 1/4 of Section 7 and the West
1/2 of the Northeast 1/4 of the Northwest 1/4 of Section 18, Township 42
Norti, Range 13, East of the Third Principal Merldian, as per plat recorded
March *2.1874 as Document 155226 in Cook County, lllinois.

Land Commenly known as:

562 Washington ave. Glencoe, IL 60022 (Parcel 1)
566 Washington Avec. Glencoe, IL 60022 (Parcel 2)
584 Washington Ave. Cizucoe, IL 60022 (Parcel 3)

At vy
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Instrument shall be made in US. currency. However, if any check or other instrument received by
Lender a5 payment under the Note or this Security Instrument is returned to Lender umpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; ic) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by [ender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the paymsnt or
partial nayments are insufficient to bring the Loan current. Lender may accept any payment or
partizi oiyment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated (to ‘anply such payments at the time such payments are accepted. If ecach Periodic
Payment is npplied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender na¥ hold such vnapplied funds unti] Borrower makes payment to bring the Loan
current. If Borrawsr fes not do so within a reasonabte period of time, Lender shall either apply
such funds or return theza to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balapwe under the Note immediately prior to foreclosure, No offser or claim
which Berrower might have wow or in the future against Lender shall relieve Borrower from
making payments due under thevcte and this Security Instrument or performing the covenants
and egreements secured by this S=curity Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by (Leudir shall be applied in the following order of priority:
(a) interest due under the Note; (b) principal due under the Note; (¢} amounts due under Section
3. Such payments shail be applied 1o each Periodic Payment in the order in which it became due,
Any remaining amounts shall be applied first 2 late charges, second to any other amounts due
under this Security Instrument, and then to reduce ie pnnupal balance of the Note,

¥ Lender receives a payment from Borrower fo 2 delinquent Periodic Payment which
includes a sufficient amount to pay any late charge dvs. ‘the payment may be applied to the
delinquent payment and the late charge. If more than one Ferindic Payment is owtstanding, Lender
may apply any payment received from Borrower to the repaymrent of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the =xteri that any excess exists after
the payment is applied to the full payment of one or more Periodic Paviaents, such excess may be

upplied 1o any late charges due. Valuntary prepayments shall be apphe-a rusl: 0 ;my prepaymcnt' T

charges and then ag described in the Note.

Any applicazion of payments, insurance proceeds, or Mlswtlaneous Procexd.; 10 pnncspfa’l d'ue- T
under the Note shall not extend or postpons the due date, or change the amount; oi'the Periodie -~

Payments,
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic«‘ayments

are due under the Note, until the Note is paid in full, a sum {the "Punds™) to provide fod zayment
of amounts due for: {a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Froperty, if apy; {¢) premiums for any and all insurance required by Lender under
Section 5; and {d) Mortgage Insurance premiums, if any, or sny sums paysble by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow Items.” At -origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,

if any, be escrowed by Borrower, and such dues, fees and ascessments shall be an Escrow ltem.
N :

. Initimbs: ]
@D, ~8liLteo o Pags 4 ol 18 ] Form 3014 1/01
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Burrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow [iems unless Lender waives Borrower's
obligation to puy the Funds for any or ali Bscrow Items, Lender may waive Borrower's obligation
to pay to Lender Punds for sny or all Bscrow Items st any time. Any such waiver may oaly be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has bean waived by Lender and,
it Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower's obligation to make such payments and to provide
receipte shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agresment” is used in Section 9. If Borrower is
obligated to puy Fscrow Items dicectly, pursuant to a waiver, and Borrower fails to pay the
amoultdye for sn Bacrow Item, Lender may exercise its rights under Section 9 and pay such
amount ~nd.Barrower shall then be obligated under Section 9 to repay to Lender xay such
amount. Lepder may revoke the waiver as to any or al} Escrow Items at any time by a notice
given in acce(daice with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in suCh umounts, that are then required under this Section 3.

Lender may, 4t sav time, collect and hold Punds in an amount {a) sufficient to permit
Lender to apply the Fuads at the time specified under RESPA, and (b) not to exceed the
maximum amcuat a lenderGan require under RESPA, Lender shall estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow lterns
or otherwise in accordance with Applicable Law.

The Punds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Tiender, if Lender is an institution whose deposits are sa
insured) or in any Federal Home Losb Tadk. Lender shall apply the Funds to pay the Bscrow
Ttems no later than the time specified Grder RESPA, Lender shall not cherge Borrower for
holding and applying the Funds, annvally analyzing the escrow acoount, or verifying the Hscrow
Ttems, unless Lender pays Borrawer interest onthe3unds and Applicable Law permits Lender to
make such & charge. Unless an agresment is made i) writing or Applicable Law requires interest
to be paid on the Funds, Lender shall not be requirea 70 pev Borrower any interest or earnings on
the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without chearge, an/ »nnual sccounting of the Funds as
required by RESPA, .

-1t there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account
to Borrower for the excess funds in accordance with RESPA. If thece is)a shortage of Funds held

in.escrow, as defined under RESRA; Lender shall notify Borrower.as feguired by RESPA, gnd--i

Borrower stiall pay to'Lender the arhount necessary to make up the' shotige in- accordsnce with
RESP4, but in no more than 12 moathly payments. If there is a deficiensy of Funds:held:in
escrow, a5 defined under RESPA, Lender shall notity Borrower us required by PESPA, and'
Borrawer shall pay to Lender the amount necessary to make up the deficiency in acerredznee with,
RESPA, but in no more than 12 monthly payments,

Upon payment in folt of all sums secured by this Security Instrument, Lender shall promptly
refund to Rorrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imposiiions
atteibutable to the Property which can attain priority over this Security Iostrument, leasehold
payments or ground rents un the Property, if any, and Community Association Dues, Fees, and
Assessments, il any. To the extent that these items are Fscrow [tems, Rorrower shall pay them in
the manner provided in Section 3. :

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: () agrees in writing to the payment of the obligation secured by the lien in

/
Inktials: ‘(p _r\

@;‘6“”“’5101 Pagu § of 15 5 Form 3314 1/01
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& manner accepiable to Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien in guod faith by, ar defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the
fien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security [nstrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which thet notice is given, Borrower shall eatisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower io pay a one'time charge for a real estate tay verification
andior reporting service used by Lender in connection with this Loan.

Go Froperty Insurance, Borrower shell keep the improvements now existing or hereafter
erected o4 the Property insured against loss by fire, hazards included within the term "extended
coverage,” ard any other hazards including, but not limited to, earthquakes and flocds, for which
Lender rewires insurance, This insurance shall be muaintained in the amounts (including
deductible levelsy nd for the periods that Lender requires. What Lender requires pursvant to the
preceding sentences cun change during the term of the Loan. The insurance carfier providing the
insurance shall be chiosew by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be-etercised unreasonably. Lendsr may require Borrower to pay, in
connection with this Loan, <ither: {a) a one-time charge for flood zone dstermination, certification

and tracking services; or (b} a onettime charge for flood zone determination and certification -

services and subsequent charges each. time remappings or similar changes occur which reasonably
might affect such determination or certification. Borrower shsll alsc be respongible for the

payment of any fees imposed by the Fedirat [imergency Management Agency in convection with’

the review of any flood zone determinatitn resulting from an objection by Borrower. L

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverags, at Lender’s option and Borrower's expense. Lender is under no obligation to
purchase any particular type or amount of coverags. Therefore, such coverage shall cover Lender,

but might or raight not protect Bocrower, Borrower’s squity in the Property, or the contents of .

the Property, sgainst any risk, hazard or ligbility and ruagiit provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that ihz cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Beirower could have obtained, Aay
amounts disbursed by Lender under this Secticn 3 shall become xdditional debt of Borrower
secured by this Security Instrument. These amounts shall bear intérit st the Note rate from the

date-of -disbursement and -ghail be..payable, with such mierest,- upr potice. from Lendee.to o e

. Borrawer requesting payment, oot e e e T e s i e
‘by:Lender end renewals of such:policies shall be subjeet tg: o is

- Al insurances ;policies required.
Lender’s right ta disapprove’such™ policies, shall include a standard mortgage oiatie, and shall
name Lender as mortgagee andfor as an additional loss payee, Lender shall have the.ight 1o hold
the policies and renewal certificates. [f Lender requires, Borrower sha!l promptiy give a Lender
all receipts of paid premiums and renewal notices, If Borrower obtains any form ofyr=urance
caverage, not otherwise required by Lender, for damage to, or destruction of, the Properiysach
policy shall include a standard mortgage clause and shall name Lender as mortgagee andlor as an
additional loss payee.

In the event of loss, Borrower shall give prompt natice to the isurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and

Initinls: i "S
Form 3014 1/01
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restorztion period, Lender shall have the right 1o hold such insurance procesds until Lender has
had an opportunity to inspect such Property to ensure the work has been compicted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restorstion in & single payment or in & series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inferest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair i not economically feasible or Lendet’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whethet-or not then due, with the excess, if any, paid to Borrawer, Such insurance proceeds shail
be applied in the order provided for in Section 2.

If Birrower sbandons the Property, Lender may file, negotiate and settie any available
insurance <lsiin and related matters. If Borrower does not respond within 30 days 1o a notice
from Lender et the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the clain:. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Pranerty under Section 22 or otherwise, Borrower hereby sssigns to Lender
{a) Borrower’s rights tr- sy insurance proceeds in an amount not ta exceed the amounts unpaid
under the Note or this Secviity Instrument, and () any other of Borrower's rights {other than the
right 1o any refund of voearaed premiums paid by Borrower) under all insurance policies
covering the Property, insofar as guch)rights are applivable to the coverage of the Praperty. Lender
may use the insurance proceeds eitherto repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrumient, whether or not then due. :

6. Cccupancy. Borrower shall aelvpy, establish, and use the Property as Borrawer's
principal residence within 60 days after ‘he evecution of this Security [nstrument and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which cansent shall not be

unreasonably withheld, or unless extenuating circuinstances exist which are beyond Borrower's -

conirol.

7. Preservation, Maintenance and Protection of ‘the, Property; Inspections. Borrower

shall not destroy, damage or impeir the Property, allow the. Property to deteriorate or commit
waste an the Property. Whether or not Borrower is residing i ihe Property, Borrower shail
maintain the Property i order to prevent the Property from deterioriting or decreasing in value
due 1o its condition. Unless it is determined pursuant to Section 3 thgi cipair or restoration is not

. economically feasible; Borrawer shatt promptly repair the Property it danraged toravoidrfurther: s onmage o 200

detericration ‘or damage. If insuriinoe or condemnation proceeds are psd in conmection with

damage 10y 0r .r.,he'.ta,kihg of,thepmpmy, f‘BOrmweq: ghall ‘be: ms‘porrsib!e'- for rap w.ring or restoring.
the Property only- if Lender his Télsased proceeds for such purposes. Lender mny disburge

proceeds for the repairs and restoration in a single payment or in 2 series of progress perments a3
the work is completed. If the insurance or condemnation praceeds are not sufficient <o (epair of

resiare the Property, Borrower is not relieved of Borrower's obligation for the complstica ol such

repair or restosation

Lender or its agent may make reasonable entries upen and inspections of the Praperty if it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities aoting at the direstion of Borrower or

fa [,/
Initiote;
i, -BllLlov e Page 7 of 15 Form 301¢ 1/01
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with Borrower's knowledge or congent geve materially false, misleading, or inaccurate
infurmation or statements to Lender (or failed 0 provide Lender with material infarmation) in
connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
ldstrument. If {a) Borrower fails 10 perform the covenants and agreements contained in this
Security Instrument, {b) there is z legal proceeding that might significantly affect Lender’s interest
in the Property andior rights under this Security Instrument {such as a proceeding in bankrupicy,
probate, for coademnation or forfeiture, for enforcement of & lien which may attain priority over
thiz Security Instrument or 1o enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lendie’s interest in the Property and rights under this Security Instrument, including protecting.
andfor arsessing the value of the Property, and securing andfor repairing the Property. Lender’s
actions cen ‘aclude, but are not limited to: {a) paying any sums secured by a lien which hss
priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees to protect its ‘nterest in the Property andfor rights under this Security Instrument, including
it5 secured position in'a bankruptey proceeding. Securing the Property includes, but is not limited
to, entering the Propertyto make repairs, changs locks, replace or board up doors and windows,
drain water from pipes, eliuiinate building or other code violations or dangerous conditions, and
have utilities turned on or it Although Lender may take artion under thia Section 9, Lender does
net have to do so and is not undir any duty or obligation 16 do so. 1t is agreed that Lender incurs
nn Jiahility for not taking any or all s-tions authorized under this Section 9,

Any smounts disbursed by Lepses under this Section 9 shall become additional debt of
Borrower secured by this Security Instainznt, These amounts shall bear interest at the Note rate
from the date of disbursement and shall ‘o payable, with such interest, upon not1ce from Lender
10 Borrower requesting payment.

If this Security Instrument is on a leasehold, Carrower shall comply with all the provisions
of the [ease. If Borrower acquires fee title to the I’runérty, the leasehold and the fee title shall nov
merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortzase Insurance as a condition of making
the Loan, Borrowsr ghall pay the premivms required to mairtein the Mortgage Insurance in effect,
If, for any reason, the Mortgage Insurance coverage required by [.onder ceases 1o be available from
the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage [actrance, Borrower shall pay
the premiums. required - o .obtain caverage substantizlly equivalent to' the--Martgage -Inswrance -

»

‘ -Insurance . previously - in.‘effect;. From: an -alternate morigage insiter -selocted. hy ~Lendep Jfo oon v

substantially-equivalent Mortgagc Ingurance coverage is not available, Borrower rlali continue to -~~~
pay to Lender the amount of the separately designated payments that were due when theinsurance
coverage ceased to be in effect, Lender will accept, use snd retain these. paymuts as a
nonrefundable loss reserve in liew of Mortgage Insurance. Such loss reserve siall be
noa-refundable, notwithstanding the fact that the Loan is ultimastely paid in full, and Lendersbull
not be required to pay Borrower any interest or earnings on such loss reserve, Lender cdu no
longer require loss reseeve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insarance. 1f Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for

F
Initiais:
@3, -6l ec o Page 8 of 15 ; Form 3014 1/0%

A J— e
i ol e el




+ 1001518017 Page: 11 of 22

UNOFFICIAECOPY

Mortgage [nsurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or 16 provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with ény written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section
10 atfects Borrower’s obligation to pay inferest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agrecr:ﬁ Borrower is not a party to the
Mortgage Insurance.

_ Mortgage nsurers evaluate their total risk on all such insurance in force from time to time,
and rhay enter into agreements with other parties that share or modify their risk, or reduce losses,
These agreements ars on terms and conditions that are satisfactory to the mortgage insurer and
the other party {or purties) to thess agreements. These agreements may reguire the morigage
insurer-wo make payments using any source of funds that the mortgsge insurer may have available
{(whicn may include funds obtained from Mortgage Insurance premiums).

‘ As » tesult of these agresments, Lender, any purchaser of the Note, another insurer, any
reigsurer, (@ns other eatity, or any affiliste of any of the foregoing, may receive (directly or
indirectly) amovats that derive from (or might be charasterized sc} a portion of Borrower's
payments for Jcrigage Insurance, in exchange for sharing or modifving the mortgage insurer’s
risk, or reducing loszes, If such greement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchanze for 2 share of the premiums paid to the insurer, the arrangement is
often termed "captive retisurance.” Further:

{a) Any such agreerscnts will not affect the amounts that Borrower has agreed to
pay for Mortgage InsuranceCor any other terms of the Losn. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not-entitle
Borrower 1o any refund.

{b) Any such agreements wiii not sffect the rights Borrower has - if any - with
respect to the Mortgsge Insurancayder the Homeowners Protection Act of 1998 or any
other law. These rights may includehe right to receive certain disclosures, 10 request
and obtain canceilation of the Morigage Insurance, to have the Mortgage Insurance
terminated automatically, andlor to reservs a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination, :

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceltaneous Proceeds are
hereby assigned to and shiall be paid to Lender. ' U '

It the Property is damaged, such Miscellaneous I'riceeds shall be applied to restoration or
repair of the Property, if the restoraticn or repair is econcorizaily feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such -
Miscellaneous Proceeds unti] Lender has had an opportuiity 10 inspect such Property 1o ensure
the work has been completed to Lender’s satisfaction, providsd tast such inspection sha!l be -
undertaken promptly; Lender may pay for the repairs and restoraiios in a single disbursement or
jn a series of progress payments &s the work is completed. Unleis un sgreement is made in

©o o writing ur-Apphcable-d#w requices interest 1o be paid on suwh Misteliancous Proceeds,Lender:
.. shall-not be required o -pay.-Barrowér. any interest or sarnings or-such Mireellaneous Procesds. J

the sestoration or-7epsair. i not.econpmically feasible ur Lender’s security. w0 i be, lessened, tha. v
Miscellaneous Proceeds shall be applied. to the sums secured by this.Security Jostrument, whether .
or not then due, with the excess, ?Fany, paid 10 Borrower. Such Miscellaneous Froce xds shall be
appiied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Mizeelianecus
Proceeds shall be appiied to the sums secured by this Security Instrument, whether of u07 then
due, with the sicess, if any, paid to Berrower. ) .

In the eveat of a partial taking, destruction, or loss in value of the Property in which tue ratr
market value of the Property immediately before the partial taking, destrustion, or loss in valug is
equal to ar greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums gecured by this Security Instrument shall be reduced by the amount of
the Misceltaneots Proceeds muitiplied by the following fraction: {a) the total arount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (t) the tair

i
i
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i
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matket value of the Property immediately before the partial taking, destruction, or loss in valve,
Any balance shull be paid 10 Borrower,

In the event of a partial tuking, destriction, or loss in value of the Property in which the fair
market value of the Property immediately befors the partial taking, destruction, ur loss in value is
less then the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
;ha]l be applied tg the sums secured by this Security Instrument whether or not the sums are then

ue.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party {as defined in the neit sentence) offers to make an award 1o seitle a claim for
damages. Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized ta collect and apply the Miscellaneous Proceeds either to restoration or
repair »f the Property or to the sums secured by this Security Instrument, whether or not then
due. "Qpposing Party™ means the third party that owes Borrower Miscellaneous Proceeds ar the
party agawict whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrowe- shall be in default if any action or proceeding, whether civii or crimingl, is begun
that, in beoder’s judgment, could result in forfeiture of the Property or other material
impeirment” of Lender’s interest in the Property or rights under this Security Instrument.
Borrawer can ciresuch a default and, if acceleration has ocoursed, reinstate as provided in Section
19, by causing the‘actica or proceeding to be dismissed with a ruling that, in Lender’s judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the
Praperty or rights under *his Security Instrument, The proceeds of any award or claim for
damages that are attributible 5 the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender,

All Miscellaneaus Proceeds/thatiare not apflied to restoration or repair of the Property shall
be spplied in the order provided feor u Section 2,

12. Borrower Not Released; Forhearance By Lender Not a Waiver, Extension of the
time for pesyment or modification of ‘a:miortization of the sums asecured by this Security
Instrument granted by Lender to. Borrower or any Successor in Interest of Borrower shall not
operate to release the ligbility of Borrower or #iy Successors in Interest of Borrower. Lender shall .
not be required 1o commence procesdings ayainst sny Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand mads by the original Borrower or any Successors in
Interest of Borrower. Any forbearance by Lender in-evcrcising asy right or remedy including,
without limitation, Lender's acceptance of payments fropy t1ird persons, entities or Successors in
[ntersst of Borrower or in amounts less than the amount then dvoe, shall not be a waiver of or
prectude the exercise of any right or remedy. : S

13. Joint and Several Liability; Co-signers; Successors anc. Assigns Bound, Borrower
covenants and agrees that Borrower’s obligations and liability shail bs joint and several. However,
any Borrower who cosigns this Security Instrument but does not execut+. the Note {a "co-signer"}):

(&} .15, coTsigning this' Security- Instrument only to mortgage, prant audsonvey-the casigner's .

..imferest in the Property -unider.the terms.of this Security. Instrumens; (8 i3 not: personally
- phligated 1o pay. the sums secured by this Security Instroment; and.{c) egrees: (ot Leader and eny- - -

" other Barrower can agree 1o extend, modify, forbear or make any accomymodations ith regard to
the terms of this Security Instrument or the Note without the cosigner’s consent.

Subject to the provisions of Section 18, eny Successor in Interest of Borrowerwho assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Leidzr, shall
obrain all of Borrower's rights and benefits under this Security Instrument. Borrower sha’i 10t be
released from Borrower's obligations and Liability under this Security Instrument unless-cuder
agrees ta such release in writing. The covenants and agreements of this Security Instrument stall
bind {except as provided in Section 20} and benefit the successors and assigns of Lender, )

14, Loan Charges, J.ender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and righis
under this Security lnstrument, insluding, But not limited to, attorneys’ fees, Property inspection
and veluation fees. In regard to any other fees, the absence of express authority in t.hys Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the

L8
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected ar to be collected in connection
with the Loan sxceed the permitted limrts, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already coltected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Barrawer. If a refund reduces principal, the reduction will be treated as a partial
pr?ayment withqut any prepayment uharfe whether or not a pragayment charge is provided for
under the Note), Borrower’s acceptance of any such refund made by direct payment 0 Borrower
witl ;cmstitute a waiver of any right of action Borrower might have arising out of such
Overchriee,

‘5. Notices. All notices given by Barrower or Lender in connection with this Sscurity
Instrumest must be in writing. Any notice to Borrower in connection with this Security
Instrumen: shall be deemed to have been given to Borrower when mailed by first class mail or
when actualiv'dplivered to Borrower's notice address if sent by other means, Notice to any one.
Borrower sneli cunstitute notice to all Borrowers uvnless Applicable Law expressly requires
otherwise. The nniuse address shall be the Property Address unless Borrower has designated a
substitute notice ad<ress by notice to lLender. Borrower shall promptly notify Lender of
Borrower’s change of 77dress, If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shail only report a change of address through that specified procedure.
There may be only one desiznsied notice address under this Security Instrument at any one time.
Any notice to Lender shall ‘be given by delivering it or by mailing it by first class mail to
Lendet’s address stated herein unl:ss Lender has designated another address by notice to
Borcower. Any notice in connectior with this Security Instrument shall not be deemed to have
been given to Lender until actually rarsiyed by Lender. If any notice requirsd by this Security
Instrument is also required under Applicebls Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Secunty Instrument. "

16. Governing Law; Severability; Kules of Construction. This Security Instrument shall
be governed by federal law and the law of thz jurisdiction in which the Property is located. All
rights and obligations contained in this Security Ins'rument are subject 10 any requirements and

limitations of Applivable Law. Applicable Law mughc explicitly or implicitly allow the partiesto - - -

agree by contract or it might be silent, but such sileiics thall not be construed as a prahibition
agsinst agreement by contract, In the event that any rrovision or clause of this Security
Tnstrument or the Note conflicte with Applicable Law, surh conflict shall not affect other
provisions of this Security Instrument or the Note wiich cen-be given effect without the
conflicting provision.

As used in this Security lastrument; {a) words of the mascuiine gender shall mean and.
include corresponding neuter words or words of the feminine gendir; h) words ini the singalar

~shall -meun snd include the plutat-gnd vice versa; and (c} fhb"\“f»!_‘ppd t’a‘rv"._agﬁraﬁ: é;lai’g@li&:c;eﬁbﬁw L

s withoutany-obligation totake any sctieh. -~ = Gl s
o= 47 Borrewer’s:Copy. Borrower shall be given onevopy of the Nete sod+ef thisSecurity .
18. Transfer of the Property or a Beneficial Interest in Borrower. As nsed 1n this
Section 18, "Interest in the Property” mesns any legal or beneficial intersst inib Property, |
including, but not limited 1o, those beneficial interests transferred in a bond for deed, copirsct tor
deed, installment sales contract or escrow agreement, the intent of which is the transfer atitle by
Borrower at a future date to a purchaser, . : )
If alt or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or trapsferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise ig prohibited by Applicable Law. . o )
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this /‘-Qecunty [ostrument. If
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Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
rernedies permitted by this Seourity Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borfower meets certain
conditions, Borrower shail have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of ths Property pursuant
10 Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower’s right to reinstate; or () entry or a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (2) puys Lender all sums which then
would be due under this Security Instrument end the Note as if no acceleration had occurred: (b)
cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing
this Security Instrument, including, bur not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and {d) takes such action as
Lencit ray reasonably require to assure that Lender’s interest in the Property and rights under
this Secviry Instrument, and Borrower’s obligaticn to pay the sums secured by this Security
Instrumens, shall continue unchanged unless as otherwise provided under Applicable Law. Lender
may require “nst Borrower pay such reinstatement sums and expenses in one or more of the
following foring s selected by Lender: {a) cash; (b} money order; {¢} certified check, bank check,
treasurer's check nc cashier’s check, provided any such check is drawn ypon an institution whose
deposits are insured by a federal agency, instrumentality or emity; or (d) Electronic Punds
Tragsfer. Upon reinstsreiment by Borrower, this Security Instrument and obligations secured
hereby shall remain fully <ffective as if no acceleration had occurred. However, this right to
reinstate shall pot apply in the wase of acceleration under Section 18. :
~ 20. Sale of Note; Chaige of Loan Secvicer; Notice of Grievance, The Note or a partial
interest in the Note (together vith'this Security Instrument) can be sold one or more times
without prior notice to -Borrowei A sale might result in a change in the entity {known as the
"Loan Servicer™) that collects Periodiz Payments due under the Note and this Security [ngtrument
and performs other mortgage loan servicipy obligations under the Note, this Security Instrument,
and Applicable Law. There also might be‘oae or more changes of the Loan Servicer unrelated toa .
cale of the Note. If there is a change of the Loe/i durvicer, Borrower will be given wriiten notice of
the change which will state the name and addiess of the new Loan Servicer, the address to which
payments should be made snd any other inferma‘tor RESPA requires in connection with a notice
of transfer of servicing. If the Note is old and theresfter the Loan is serviced by a Loan Servicer-
other than the purchaser of the Note, the mortgage 10%u servicing obligations 1o Borrower will
rernainy with the Loan Servicer or ‘be transferred 1o a succissur Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note prrchaser.

Neither Borrower nor Lender may commence, join, or be jsined to any judicial action {as
either an individual litigant or the member of a class) that arices fiom the other party's actions
pursuant to this Security Instrument or that allsges that the orber party has breached any

rovision cof, or any duty owed by reason of, this Security Instrum.ea., vntil such Borrower or

- . Lender-hag notified-the bther party. {with sucih notice given in complizace with-the-requirsments:. -
of Secifor: 135} of such stleged E:e .

. the giving:of such notice to:take: corrective -action: If Applicable-Law protviges a-time period: .o o
_which . must--elapse  before certain action can be taken, that timie period wiii be Zeemed.to be . .

ach and atforded the other party Hetdto s reasenable period after -

reasonable for purposes of this paregraph. The notice of scceleration and opporiunity to cure
given to Borrower pursuant 1o Section 22 and the nutive of sceleration given 1o Porrower
pursvant 1a Section 18 shall be deemed to satisfy the notice and opportunity 1o tage correclive

action provisions of this Section 20. ) 1
21. Hazerdous Substances. As used in this Section 21: {a) "Hazardous Substances” e

those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmisntal
Law and the following substances: gasoline, Xerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solveats, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law” means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or v.j:nmr()n_mental
protection; {c) "Environmental 8eanup" includes any response action, remedial action, of
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remaval action, as defined in Environmental Law; and {d) an "Enviroamental Condition” means
a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hizardous Substenves, oc threaten to relesse any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a} that is in
violation of any Environmental Law, (b} which creates an Fnvironmental Condition, or (c)
which, due to the presence, use, or release of a Heazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply 1o the
presence, use, or storage on the Property of smali quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to mainterance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shali promptly give Lender written notice of (a) any investigation, claim, demand,
lawsui” 03 other action by any governmental or regulatory agency or private party involving the
Property znd any Hezardous Substance or Covironmentsl Law of which Borrower has actual
knowledge () any Bnvironmental Condition, including but not limited to, any spilling, leaking,
discharge, r=lenze or threat of release of any Hazardous Substance, and (c} any condition caused by
the presence; wse or release of a Hezardous Substance which adversely affects the value of the
Property. If Boicotver learns, or is notified by any governmental or regulatory authority, or any
grivate party, that/am removal or other remedistion of any Hazardous Substance affecting the

roperty is necessary, lorrower shall promptly take all necessary remedial actions in accordance
with Environmestai~ Law. Nothing herein shall create any obligation on Lender for an
Eavironmental Cleanup,

NON-UNIEGRM COVENANTS. Borrower snd Lender further covenant and agtee as
follows;

22. Acceleration; Remedias. Lender shall give notice to Borrower prior to
acceleration following Borrower's “r=ach of sny covenant or sgreement in this Security
Instrument {(but not prior to acelrrstion under Section 18 unless Applicable Law
provides otherwise). Tﬁ_c notice shall'specify: {a} the default; {b} the action required to
corc the default; (c) a date, not less than 50 days from the date the notice is given to
Borrower, by which the default must be cired: and {d) that failure to cure the default on
or before the date specified in the notice may rasult in acceleration of the sums secured
by this Security Instrument, foreclosure by juaiCial proceeding and ssle of the Property.
The notice shail further inform Borrower of the'right to reinstate after acceleration and
the right to assert in-the foreclosure proveeding tie nonexistence of a default or any
other defense of Borrower to acceleration and Foreclosurs. If the default is aot cured on
or before the date specified in the notice, Lender at 1ts ortion may require immediate
payment in full of all sums secnred by this Security Instrumert - without further demand

- and may foreclose this Security Instrument by judicial procseding. Lender shall be
roo entitled to callect sll expenses incursred in pursuing the remedivs provided in this Section ©
L 28 ineldding,” bt oot "t limited fo] redsonable attorneyy’ - feed amd: casts i of title ol
P . . . - . evidanca.' . ' K " . . . . . . B "". . " g s PP _;.i"_ - o e . . .

- 237 Reléase. Upon-paymient of all sums secured by this Security Tnstrumeri, Tetider shat!
release this Security Instrument. Borrower shall pay any recordation costs. Leuder may charge
Hotrower a fee for releasing this Security Instrument, but only if the fee is paid 10 7 thivd party -
for services rendered and the charging of the fee is permitted under Applicable Law.

i 14, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby ritoases
and waives all tights under and by virtue of the Iilinois homestead exemption laws.

25. Plscement of Collateral Protection Insurance. Unless Borrower provides Lender
‘_ with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
| may purchase insurance at Borrower's expense to protect Lender's interests im Borrpwer’s
collatersl. This insuranve may not pay,but need not, proiect Borrower's interests. The coverage that
: Lender purchases may not pay any claim that Borrower makes or any olaim that is made against

.‘.\-
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agsinst Borrower in connection with the collateral. Borrower may later cancel any insurance

purcliased by Lender, but only after praviding Lender with evidence that Borrower has obiained
insurance 86 required by Borrower's and Lender's sgresment. [f Leader purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including 1nterest and
any cther charges Lender may impose in connection with the placement of the insurance, until the
effeciive date alf the cancellation or expiration of the insurance, The costs of the insurance may be
added to Borrower's totsl ourstanding balance or obligstion. The costs of the insurance may be
mose 1han the coat of insurance Borrower may be eble 1o obtain on its own,

_ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenasts contsined
in thig Sacurity Instrument end in any Rider execured by Barrower and recarded math 1T,

Witnessns:
_ ¢ Q)/(' """ I (Seal)
O T TDorrower
KRISTEN JASINSKI
Sy L AN S sen)
KRISTEN M. JASINSKI AS TRUSTEE
_ (Seal) /4  (Seal)
-Borrowar ) . -Borrawer
T - -Boirrower B e L -Bon:pW;‘:: O
{Seal) (qee)
-Rurrowsr *Barrower
m* BiiLles 10y Paga 14 4 15 Form 3014 1/01
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ST ATE LI 015 COOK County ss;

o , a Notary Public in and for said county and

state do hercby ce fy that KRISTEN JASINSK|

personally known 1o me to be the same person(s) whose name(s) subscribed to the foregeing
instrurent, appeared before me this day in person, and acknowledged that helshelthey signed and
delivered the said instrument as hishherftheir free and voluntary act, for the vses and purposes
therein it farth.
Givervafer my hand and official seal, this | . } day of puiuos, b ol
My Commission_Eipires: =, .y . . (f-/-\_)
AN

7

© Notary ]:";U
. y

"OFFICIAL SEAL
RAFAEL ROMAN J

NOTARY PUBLIC, STATE OF lLUﬁOIS

MY COMMISSION EXPIRES 9/5

b\
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R2US 3011331677039

FIXED/ADJUSTABLE RATE RIDER

{LIBOR One-Year Index {As Pubtished In7he Wa/! Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 18T day of
NOVEMBER, 2008 . -and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Dead of Trust, or Security Deed (the "Security Instrument’) of
the sume date given by tha undersigned ("‘Borrower") to secure Borrower's
Fixea/Azpstable Rate Note (the "Note™) to
WASHINGTZN, MUTUAL BANK, FA

{"Lender') &7.ihe same date and covering the property descEibad in the Security
Instrument and lovstad at (Parcel 2) rarcel 3
552 VASHINGTON AVENUE 566 Washington Ave, ~ -o4 Washington Ave.

GLENCCE, iL 850022 GlEnCOé, IL 60022 . GlenCOE, IL 60022
(Parcel () {Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTALLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S AUGISTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE #ZAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agresments made in
tha Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMEW? CHANGES

Tha Nots providss for an initial fixed interest rat: ¢f §.250 % The
Note also provides for a change in the initial fixed ratz-{o an adjustable interest rate, as
follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates '

S the-first day of DECEMBER 01,°2011 , and the adjustakle interest rate L'will -
i ' pay may change on that day every 12th month thereafter, The date “which - my “initial.© .0
5 fixed interest rate changes to an adjustsble interest rate, and each date” on which my
adjustable interest rate could change, is called a "Change Date.”

I ALG RO

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ Dne-Year LIBOR ~ Single Family -
Fannhie Mae Uniform Instrument Farm 3187 6/01

&M, ~168R (040 1) )
Page 1 of 4 Initials: : )
MV

(8001521-7291

The initial fixed interast rate i will pay will change tc an adjustable interest rate on:: o n o oot
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(B} The Index
Beginning with the first Change Dats, my adjustable interest rate will be based on an

Index. The ‘Index” is the average of interbank offered rates for one-year US.
dollar-denominated deposits in the London market ['LIBOR", as published in The Wa//
Street Journal. The most recent Index figure available ss of the date 45 days before
each Change Date is called the "Current index.

If the Indsx iz no longer available, the Note Holder will choose a new index that is
based uron comparable Information. The Note Hoider will give me notice of this choice.

1C) Laleutation of Changes

Befars-each Changs Date, the Note Hoider will calculate my new interest rate by
adding 70 AND 257100 percentage points ( 2,280 % to
the Curren? 'mJ%:x. The Note Holder will then round the result of this addition to the
nearest one-eight:-of cne percentage point (0.125%). Subject to the limits stated in
Section 4(D) below; ‘his rounded amount will be my new interest rate until the next
Change Date,

The Note Holder wi!i thar determing the amount of the monthly payment that would
be sufficient 1o repay the uapaid principal that | am expected to owe at the Change Date
in full on the Maturity Date & my new interest rate in substantizlly equal payments. The
result of this calculation will be-tbe new amount of my monthly payment.

(D) Limlts on Interest Rate Choies :

The interest rate | am required to oay at the first Change Date will not be greater
than 91,280 % or less than 2. 250 %. Thereafter,
my adjustable interest rate will never be (incraased or decreased oh- anhy singla. Change
Date by more than two percentage points Trom the rate of interest | have baen paying

for the preceding 12 months, My interesi rate will never be greater than.

11.260 .
{E} Effactive Date of Changes ' -
My new interest rate will become effective on Cach Change Date. | will pay the

amount of mv new monthly payment baginning on tha firrt monthly payment date after
the Change Date until the amount of my menthly payment crisnges again. L
{F) Notice of Changes

rate before: the effsctive date of-any change. The notice will* include ‘tie amount.of A s .

monthly payment, any information required by faw to be given to me anu ako the title
and telephone number of a person who will answar any question | may tieva feqarding
the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST [N BORROWER

1. Until Horrowar's initisl fixed interest rate changes to an adjustable interest rite
under the terms stated in Section A above, Uniform Covenant 18 of tha Security

Instrument shall reag as follows:

Initials: ‘ﬂ
Page 2 of 4 Form 31B7 6/01

-~ Tha Nots.Holder: wilt defiver-or:mail to me 3 notice of: -any-chdnr';es.-in:my::inétiﬁi.ejiatad;.».‘...;e stk e
interest rate ‘to-an- adjustabie: interest rata and of any changes. in‘my “arjustable interest’

@&, -168R (0401)
—-—-«-«W' - —W” - —m
.,,,.‘.;‘E,,'.‘?; e -m?‘&*;% oo '"““‘g":ﬁ . ‘.
4 il sl % i % sl 5 i AR
Hi
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Tranafer of the Property or a Beneficia! Interest in Borrowar, As
used in this Section 18, “Interest in the Property" means any lsgal or beneficial-
interast in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instalment sales contract or
ascrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any ‘Part of the Property or any Interest in the Property is sold
ar transferred (or it Borrower is not a natural person and a beneficial interest
in Corrowsr is sold or transferred without Lender's prior written consent,
Lelider may require immediate payment in full of ail sums secured by this
Secarity Instrument. However, this option shall not be exercised by Lerder if
such ‘ayarcise is prohibited by Applicable Law.

/: Lender exercisas this option, Lender shall give Borrower notice of
acceleration  The notice shall provide a period of not less than 30 days from
the date the nitice is given in accordance with Section 15 within which
Borrower mus: rav all sums secured by this Security Instrument If Borrower
fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedios parmitted by this Security Instrument without further
notice or.demand oh Porrower,

2. When Borrower's initic/ fixed interest rate changes to an adjustable interest rate
uhcer the terms. stated in Sartian A sbove, Uniform Covenant 18 of the Security
Instrument described in Sectioh Bi_above shall then cease to be in sffect, and tha
provisions of Uniform Covenant 18 of the Security Instrument shall be amended to read
as follows: '

Transfer of the Property or. < Beneficial Intersst in Borrower. As

- used in this Section 1B; "Interest in the Froperty" means any legat or beneficial
interest in the Property, .including, but nut limited to, those beneficial interasts

transferred in 2 bond. for deed, contract {¢: deed, installment sales contract.or .

ascrow agresment, the intent of which is the tansfer of titie by Borrower . at a

future date o a purchaser.

If all or any part of the Property or any In‘erast in the Property is sold
or transferred (or if Boirower is not a natural perscn-and a baneficial irterest
in Borrawer |s sold or transferred) without Lender's prior written consent,

. Lender may require immediate payment in full of ali stms secured by this

Sacurity Instrument However, this option shall not be erercised by Lender if

.. suth ‘exerciseis prohibited-by> Applicable Law. Lender - alsc. shall inot- exercise i’

this ‘option if: (&l Borrower “causes ta be submitted - to “Lander: information -

- required- by ‘tander to evaluate the.intended transferee as:if a:new’ loan ware-.- B TN AT

being made to the transferée; and (b] Laender reasonably deterpiigs that
Lender's security will not be impaired by the lean assumption and that tie risk
of a breach of any covenant or agreement in this Sacurity Instrurer? .is
acceptable to Lender.

To the extent permitted by Applicable Law, Lender may chargs a
raasonable fes as a condition to Lender's consent to the loan assumption
Lender alsc may reguire the transferee to sign an assumption agreement that is
acceptable to Lender and that ohligates the transferge to kesp all the promises
and agreements made in the Note and in this Security Instrument. Barrower will
continue to be obligated under the Note and this Security Instrumant unless

Lender reieases Barrower in writing

Initiats; 1"
@D,-168R (040 1] Page 3 of 4 E i; Form 3187 6/01

S AR AP
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If Lender oxercisas the option to requira immediate payment in fuli
_ender shall give Borrower notce of accateration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordanca
with Section 15 within which Borrower must pay all sums secured by this
Security Imstrument If Borrower fails to pay thase sums prior to the axpration
of this pariod. Lender may invoka any remadies parmitted by this Sacurity
in=+.ument without further notice or demand on Borrawer.

By’ SIGNING BELOW, Borrower aceepts and agrees 10 the terms and covenants

containgc-i “his Fixed/Adjustable Rate Rider. }
A
-_— 1Seal) Lfﬁrr"“ﬁ{b"‘_-—-* {Seall
, ~Borrower ! -Borrower

KRISTEN JASINSK

o [Seal %,4‘\*?]'\4*&\ —

- w. [y _' ¥ I boys 3
BTrower }pISTEN M. JASINSKI AS TRUSTEE

(Seal {Saal)

_ “Borroyar «Porrowar
IR Saal (Saall
- ~HAarrower ~Borrower

S e
168R (@401)

U bageaots /i rormumreim

[ I

¥ o il oo
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