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GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, IL 60613

After Recording Return Tix:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINOIS
60613

-— [Space Above This Line For Recording Data)

Loan Number: 2009L033349 MORTGAGE
MiN: 10019639900028685<
DEFINITIONS

Words used in multiple sections of this document ar's d_fided helow and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is datxi, DECEMBER 22, 2009 , together
with all Riders to this document.
(B) "Borrewer"is SCOTT SILVER AND AMY SILVEX, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separary cerporation that is acring
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mort 4 igez under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address ini telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION arpanized
and existing under the laws of ILLINOIS ;
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 22, 2009

The Note states that Borrower owes Lender FOUR HUNDRED SEVENTEEN THOUSAND AND
00/100 Doltars (U.S. § 417, 000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debe in full nos later than
JANUARY 1, 2040 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.*
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* {G) "Loan? means the debt evidenced by the Note, phus interest, any prepayment charges and Late charges due under

the Note, and all sums due under this Security Instroment, plus interest.
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower |check box as applicable]:

X} Adjustable Rate Rider i Planned Unit Developinent Rider
1 Balloon Rider [[] Biweekly Payment Rider

[] 1-4 Family Rider [} Second Home Rider

[] Condomininm Rider [[] Other(s) |specify|

(I "Applicable Law" L1¢2.0¢ all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable finat, non-appealable judicial
opinions.

(/) "Community Association Izs, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Frorerty by a condominium association, homeowners association or similar
organization. ‘

(K) "Electronic Funds Transfer" means an’ trawsfer of funds, other than a transaction originated by check, draft,
or similar paper instrumeni, which is initiated tn:ouzh an electronic terminal, elephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize « finarncial institation to debit or credit an account. Such term
includes, but is not limited w, point-of-sale transfers, 4 womated teller machine transactions, transfers initiated by
telephone, wire transfers, and antomated clearinghouse tranvsers

(L) "Escrow Items" means those items that are described 1o-Sezsion 3.

(M) "Miscellaneous Proceeds” means any compensation, settherient, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages deseribed in Section 5) for: (i) damage 1o, or
destruction of, the Property; (i) condemnation or other taking of alf or 4oy part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, ¢ vaiue and/or condition of the Property.
(N) "Morigage Insurance” means insurance protecting Lender against the nor)jayient of, or defanlt on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amouat due for (i) prizcizal and interest under the Note,
plus (ii) any amounts ander Section 3 of this Security Instroment.

(P) "RESPA" means the Real Estate Setement Procedures Act (12 U.S.C. §2601 ¢t x41) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might he amended from time to tme; or any additional or
successor legislation or regulation that governs the same subject matter. As used in this-3ecrsity Instrumen,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a “federally refatsd mortgage loan®
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q} "Successor in Interest of Borrower” means any party that has taken tide to the Property, whether 0z zot that
party has assumed Borrower's ubligations uader the Note and/or this Security lnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security lstrument and the Note,
For this purpose, Borrower does herehy mortgage, grant and convey to MERS (solely as sominee for Lender and Lender's
suceessors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Reconling Jurisdiction]
".LINO;S'-SIHQIG Familv—~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Doc"ag;c TS 600-649-136%
Form 3014 1/0 Page 2 of 14 www.docmagic.com
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SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A.
A.P.N.: 14-30-202-035-0000

which currently has rthe address of 3147 N HONORE ST
[Sireen
{"HICAGO , Hlinois 60657 ("Property Address"):
[Cityl [Zip Code]

TOGETHER WITH ali «he jmprovements now or hereafier erected on the property, and all easements,
appurtenances, and fixures now o kereafier a part of the property. Al replacements and additions shall also be
covered by this Security Instrument. AV0f the foregoing is referred to in this Security Instrument as the "Propernty, "
Borrower understands and agrees that MERS holds only fegal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with Yaw cr custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or ait-of dGose interests, inchuding, but not limited toy, the right to foreclose
and sell the Property; and to take any action requixcd of Lender including, but not Limited to, releasing and canceling
this Security Lostroment.

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right
to mortgage, grant and convey the Property and that the Froperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titte to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fora-sionat use and non-uniform covenants with
limited variations by jurisdiction to constinute a uniform security instrumienst covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as frilows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, an 11 ute Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any preoayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems puzsuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, i7 anv check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned (o Londer unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrumeat *& made in
one or more of the following forms, as selected hy Lender: (a) cash; (b) money order; (c) certified check; Fank check,
treasurer's check or cashier's check, provided any such check is drawn upon an instimtion whose deposits ace iasored
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may remrn
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan curreni. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such upapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasomable period of
time, Lender shall either apply such funds or return them to Borrower. I not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior © foreclosure. No offset or claim

ILLINOIS--Single Family—-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic €runmnty 800-649-1362
Form 3014 1/01 Page 3 of 14 www. docmagic.com




1001526183 Page: 5 of 23

" UNOEEICIAL COPY

Loan Number: 2009E033349
Daie: DECEMBER 22, 2008

Property Address: 3147 N HONORE ST
. CHICAGO, ILLINCIS 60657

EXHIBIT "A”

LEGAL DESCRIPTION
Legal Description:
Parcel 1.

That part of Lots 1 to 5, and Lots 237 and 238, ail *aken as a tract, in Samue] Brown Jr.'s Belmont Avenue Subdivision in Section 30,
Township 40 North, Range 14 East of the Third Princ’pal Meridian, described as follows:

Commencing at the Northwest corner of said Tract; thence Seuth 0 degrees 0 minutes 0 seconds West, 115.10 féet; thence North 90
degrees 0 minutes 0 seconds East 68.0 feet to the point of begiiring; thence continue North 90 degrees 0 minutes 0 seconds East, 19.0
feet: thence South 0 degrees 0 minutes ( seconds West, 63.92 fect; thenne North 89 degrees 29 minutes 31 seconds West, 19.0 feet;
thence North 0 degrees 0 minutes 0 seconds East, 63.76 feet to the point uf beginning.

Parcel 2:

Easements for ingress and egress over and across that property described in Recizro:al Easement Agreement recorded February 5,
2004 as Document Number 0403634103, and in Declaration of Covenants, Conditiuns, Restrictions, Easements and By-Laws for
Honore Court Townhome Association recorded April 24, 2006 as Document Number 0511410110,

Permanent Index Number:

Property ID: 14-30-202-035-0000

Property ID: 14-30-202-020-0000

Property ID: 14-30-202-021-0000
i4.30-202-08\- 0000

Property Address:

3147 N. Honore Street
Chicago, IL 60657

ALPN. ¥ : 14-30-202-035-0000

DocMagic €1 8006431362
www.docmagic.com
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* which Borrower might have now or in the furure against Lender shall relieve Borrower from making payments due

under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; () amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first w late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal halance of the Note.

If Lender receives a payment from Borower for a delinquent Periodic Payment which includes a sufficient
amount o pay any late charge due, the payment may be applied to the delinquent payment and the late charge. 1f
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Teriodic Payments if, and to the extent that, each payment can be paid in full. To the extent chat
any excess exists after e payment is applied w the full payment of one or more Periodic Payments, such excess may
be applied to any late coarges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note

Any applicaiion of paymears, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items - sorrower shall pay to Lender on the day Periodic Payments are (ue under the
Note, until the Note is paid in full, a sum (the “Fands”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attzin priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or ground 12nts on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Motigag: Insurance premiums, if any, or any sums payable by Borrower
to Lender in liew of the payment of Mortgage Insurzice premiums in accordance with the provisions of Section 10.
These items are called *Escrow ltems." Atorigination o7 atany time during the term of the Loan, Lender may require

~ that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

assessments shall be an Escrow ltem.  Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shail pay Lender the Funds fir Lecrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender maw waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may oo’y Kein writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for sy Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lendzr receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such ravments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow )iéms directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow lient, Lender may exercise it rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Leéacer any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accor(ance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are <0/ required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply ike Funds
at the time specified under RESPA, and (b) not o exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the hasis of current data and reasonable estimates of expenditares
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an instimtion whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution’ whose deposits are so insured) or in any Federal Home Loan
Bank. |ender shall apply the Funds to pay the Escrow ltems no later than the time specified nnder RESPA. Lender
shall not charge Borrower for holding and applying the Funds, anmmally analyzing the escrow account, or verifying
the Bscrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

iLLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €=pmmng 800-649-1362
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© in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an

anmal accounting of the Punds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds inaccordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Chargei: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable 10
the Property which raa attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Coramunity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Borreiwer shall pay them in the manner provided in Section 3.

Borrower shall promptiy «ischarge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payinesc of the obligation secured by the lien in a manner acceptable to Lender, but only
s0 long as Borrower is performing such agreement; (b) conrests the Lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but snly until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement sadsfactory to Leider subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subjér: @ a lien which can auain priority over this Security Instrument,
Lender may give Borrower a notice identifying the Yien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of factions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge f0r 2 real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvepents now existing or hereafter erected on the
Property insured against loss by fite, hazards included within the wria “extended coverage," and any other hazards
including, but not limited to, earthguakes and floods, for which Lender ¢ejires insurance. This insurance shail he
maintained in the amounts (including deductible levels) and for the perics®s that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Lran., The insurance carrier providing
the insurance shall be chosen by Borrower subject o Lender's right to disapprove 2arrower's choice, which right shall
1ot be exercised unreasonably. Lender may require Borrower to pay, in connection vai® this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a oe-time charge for flood zone
determination and certification services and subsequent charges each time remappings or sirailas changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsib.e for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of 2 1y flood zone
determination resulting from an objection by Bortower.

If Borrower fails to maintain any of the coverages described above, Lender may obrain insurance oo ‘srage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular type o zoount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance COVerage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additionat debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of dishursement and shall be payable, with such interest,
upon potice from Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject 0 Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall pame Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
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* form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such

policy shall include a standard mortgage clanse and shall pame Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall he applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensore the work has been completed to Lender's satisfaction,
provided that such inspection shail be undertaken promptly. Lender may dishurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is complered. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrovicr any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower ¢0a’l not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repai» s rat economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secuesd by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower.  Such insurance pooceeds shall be applied in the order provided for in Section 2.

if Borrower abandons the Progcrty, Lender may file, negotiate and settle any available insurance ¢laim and
related matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance cartier has
offered 1o seule a claim, then Lender may negotiate and seule the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender 2 “qui.es the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any Insarance proceeds in an amount not o exceed the amounts unpaid
under the Note or this Security Instrument, and (b) ary o:her of Borrower's rights (other than the right o any refund
of unearned premiums paid by Borrower) under all insviiuce policies covering the Property, insofar as such righs
are applicable to the coverage of the Property. Lender may vie ihe insurance proceeds either repair or restore the
Property or to pay amounts unpaid under the Note or this Secnviry Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and vss fae Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall Coatimue to oceupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unlest L onder otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspeciions, Borrower shail not destroy,
damuage or impair the Property, allow the Property to deteriorate or commit waste of the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order 0 rievent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant o Scction 5 that repair or
restoration is not economically feasible, Borrower shall promprly repair the Property if damsged o avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage o, 'or the raking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender b released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single pavirzat or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not safcient
t repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such vepair
Or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or enfities acting at the direction of Borrower or with Borrower’s knowledge or consent gave
materially false, misleading, or inaccurate information or stasements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are pot limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS--Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EIRmmng 800-549-1362
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (x)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that mighe significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not Jimited to, entering the Property to
make repairs, chaage locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations it dangerous conditions, and have utilities trned on or off. Although Lender may take action
under this Section 9, LenJer does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liabiliry fo: pot taking any or all actions authorized under this Section 9.

Any amounts dishurse 1y )ender under this Section 9 shail become additional debt of Borrower secured by this
Security Instrument. These auovas shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon rasice from Lender to Borrower requesting payment.

If this Security Instrament is or a ‘easehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold cstate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express writen consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehola ardt ihe fee title shall not merge unless Lender agrees {0 the merger
in writing.

10. Mortgage Insurance, If Lender required Moz sage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Jasurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designzaerd payments toward the premiums for Mortgage
Imsurance, Borrower shall pay the premiums required to obtain covigege substantially equivalent w the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the 05 10 Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lendsr If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue o pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lendsr will aceept, use ani retain these
payments as a non-refundable loss reserve in lie of Mortgage Insurance, Such loss ‘esorve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be rerored (o pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve paymeats T Mortgage Insurance
coverage (in the amount amd for the period that Lender requires) provided by an insurer sexected by Lender again
hecomes available, is obtained, and Lender requires separately designated payments toward ‘he nremiums for
Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Jo:5wer was
required to make separately designated payments toward the premiums for Mortgage lnsurance, BorrowZr ahiall pay
the premiums required to maintain Mortgage lnsurance in effect, or to provide a nop-refandable loss resexvy, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement hetween Borrower and
Lender providing for such termination or until termipation is required by Applicable Law, Nothing in this Section

10 affects Borrower's obligarion to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity chat purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include fonds obraired from Mortgage Insarance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuzer, any other
entity, or any affiliaie of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender rakes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certal:: a'sclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance (crminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned z¢ t).e time of such cancellation or termination.

11. Assignment of M/;cellancous Proceeds; Forfeiture. Al Miscellancous Proceeds are hereby assigned o
and shall be paid to Lender.

I the Property is damiaged, sch Miscellaneous Proceeds shall be applied 1o restoration or repair of the Property,
if the restoration or repair is econczically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds umiil Lender has had an
opportunity t inspect such Property to epsure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. (Lender may pay for the repairs and restoration in a single dishursement
or in 4 series of progress paymens as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaticeas Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. 5§ the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Procecas shail be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, naid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of e Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security lostrument, whether or nos fien due, with the excess, if any, paid
Borrower.

In the event of a partial taking, destruction, or loss in value of die Properly 1n which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value 122gnal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial takirg, Jestruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instroment shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the toe! amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the &.r market value of the
Property immediately before the partial taking, destmction, or loss in value. Any balance shall be paid w Borrower.

In the event of a partial taking, destruction, or toss in value of the Property in which the fair marvci value of
the Property immediately before the partial faking, destruction, or loss in value is less than the amount #/f e sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender oihetivise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument wiiether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to setele a claim for damages, Borrower fails 10 respomd to
Lender within 30 days afier the date the notice is given, Leader is anthorized (o collect and apply the Miscellaneous
Proceeds either (o restoration or repair of the Property or to the sums secured by this Security lnstrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard 1o Miscellaneous Proceeds.

Borrower shatl be in defanlt if any action or proceeding, whether civil or crinzinal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

ILLINQIS--Single Famity--Fannie Mae/Freddia Mac UNIFORM INSTRUMENT - MERS DocMagic € 800-549-1362
Form 3014 1/01 Page 8 of 14 www.docmagic.com




13014, mem. xanl

1001526183 Page: 11 of 23

" UNOFFICIAL COPY

" as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling char, in Lemder's

Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secared by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Lnterest of Borrower

or w refuse to extend time for payment or otherwise modify amortization of the sums secured by this Securiry

Instrument by rezson of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by LendZr in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third p:psops, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of er preclude the exercise of any right or remedy.

13. Joint and Several Li.blity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liz\ifity shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the ote (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interzstin-the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secuzed by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbea or make any accommodations with regard (o the terms of this Security
instrument or the Note without the co-signer's coasent.

Subject w0 the provisions of Section 18, any Svcczssor in Interest of Borrower who assumes Borrower's
obligations under this Security lnstrament in writing, and s approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall pot b released from Borrower's obligations and liability
under this Security nstrument unless Lender agrees to such releassin writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20)-ard benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for seriecs performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property aud rights under this Security Instrament,
including, but not limited to, artorneys’ fees, property inspection and valua‘sod fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fe¢ ' Rorrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expréssly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a Liw which sets maxinmm loan charges, and that law is 0=y interpreted so that the
interest or other loan charges collected or to be collected in consection with the Loan exceed vhe permitied limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge o the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted Hmits will be refuided to Borrower.,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a irect payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment viffiout any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's accepizace of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Iostrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitte notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure, There may be only one designated notice address under this Security Instrament
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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- address stated herein unless Lender has designated another address by notice to Borrower. Any notice in coanection

with this Security lnstrument shall not be deemed to have been given to Lender unil acmally received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security lnstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Iostrament are subject to any reguirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
lnstroment or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect withont the conflicting provision.

As used in thi< Security Instrument: (a) words of the masculine gender shall mean and inctude corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word “may" gives sole discretion without any obligation to take any action.

17. Borrower's Cojy. Borrower shall be given one copy of the Note and of this Security lnstrument.

18. Transfer of the Propesty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or boveficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for de>2; contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrowe: as a future date to a purchaser.

if all or any part of the Property or 2y Interest in the Property is sold or transferred (or if Borrower is not a
nataral person and a beneficial interest in Bor owe: is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of a2 soms secured by this Security Instrument. However, this option
shall not he exercised by Lender if such exercise is protibited by Applicable Law.

If Lender exercises this option, Lender shall give Perrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is giveriwaccordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrament. If Boirower fails w pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Sccvtisy Lastrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1f Borrow.rzaeets certain conditions, Borrower shall
have the right to have enforcement of this Securiry Instrument discontimed at-any time prior (o the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security [purament; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (4) pays Lender ali suvs which then would be due
under this Security Instrument and the Note as if oo acceleration had occurred; (b) cries any defauli of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrunept. including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees iwored for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrnment; and (d) tzkes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights unocd s Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue vachanged
unless as otherwise provided uader Applicable Law. Lender may require that Borrower pay such reinstaternens sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) cernged
check, hank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electrogic Funds Transfer. Upon
reinstatement by Borrower, this Security Lostrument and obligations secured hereby shall remain fully effective as if
o acceleration had occurred. However, this right to reinstate shall poc apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more tmes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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* state the name and address of the new Loan Servicer, the address to which payments should be made and any other

information RESPA requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
te Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower por Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security lostrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
uniil such Borrower or Lender has notified the other party (with such notice given incompliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take correstive action. If Applicable Law provides a fime period which must elapse before certain action
can be taken, th< tisae period will he deemed (o be reasomable for purposes of this paragraph. The notice of
acceleration and opprnonity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower purspant ‘o Section 18 shall he deemed to satisty the notice and opportunity to take corrective action
provisions of dhis Secticu 20,

21. Hazardous Substancez, As used in this Section 21: (2) "Hazardous Substances” are those substances
defined as toxic or hazardous subsarces, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammab!=or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or forma'debyde, and radioactive materals; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Zroperty is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not canse or permit the presence, use, Gisposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the “roperty. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation #£ any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due o the presence, uee. or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preccding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardcos Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Praperty (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatios, zizim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Propeiy upd any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmentai C+ 22ition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Sibstance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely afiects-the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any orivase party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borzower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall ieate any
obligation on Lender for an Environmental Cleannp.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Insirument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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' in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security

Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
lostrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the chagging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. Inaccordance with [llinois law, the Borrower hereby releases and waives all rights
umler and by virme of the lllinois homestead exemption laws. '

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverag. rejquired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense o protect Lerader's interests in Borrower's collaterat. This insurance may, but need not, protect Borrower's
interests. The coverag that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in conriction with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 1f Lender prichases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest ar $-any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the caycellation or expiration of the insurance. The costs of the insarance may
be added 1 Borrower's total outstanding bziance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain On it own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Seal) (\ m \%/ (Seal)

B \ -

SCOTT SILVER : -Borrower AMY SILVERU -Borrower
A .. || (Seal)
~Borrower -Borrower
(S’xll) (Seal)
-Borrowzr -Borrower

Witness: Witness:
ILLINOIS--Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €1=unmng 500-649-1362
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{Space Below This Line For Acknowledgmaent]

Seate of Itlinois

County of COOK

The foregoing instrument was acknowledged hefore me this DECEMBER 22, 2009

hy - SCOTT SILVER AND AMY SILVER

Signature of Person Taking Acknowledgment

:  “OFFICIAL SEAI" /M
ALISA SWERDLOVE ,. ﬂlﬂZUv’\/

£ 148
38) COMMISSION EXPIRES O1/25/10 e d)

I Y YYYRYVTY Y

(Seal) Scodt Number, if any
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Loan Number: 2009E033349

FIXED/ADJUSTABLE RATE RIDER

{LIBOR One-Year Index (As Published In The Wall Street Journal} - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 22nd day of DECEMBER ,
2009 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument™) of the same date given by the undersigned ("Borrower”)
to secure Borrower's Fixed/Adjustable Rate Note (the "Note™) to GUARANTEED RATE, INC.,
A DELAWZLPF CORPORATION
("Lender™) of th seme date and covering the property described in the Security Instrument and located at;

31474 HONORE ST, CHICAGO, ILLINOIS 60657
| Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTAREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORKOWER MUST PAY.,

ADDITIONAL COVENANTS. Tn additior: t= the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenani’ and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYPACNT CHANGES
The Note provides for an initial fixed interest rate of 3.500 %. The Note also provides
for a change in the inital fixed rate to an adjustable interest ratc, s ‘ollows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate T will pay will change to an adjustable intze2st rate on the first day of
JANUARY, 2015 , and the adjustable interest rate T v/iil pay may change on

that day cvery 12th month thereafter. The date on which my initial fixed intersy. r2ie changes to an
adjustable interest ratc, and each date on which my adjustable interest rate could change, isalled a "Change
Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Tnger. . The
"Tndex" is the average of interbank offered rates for onc-year U,S. dollar-denominated deposits i the
London market ("LTBOR"), as published in The Wall Street Journal. The most recent Tndex figure availalne
as of the date 45 days before each Change Date is called the "Current Tndex,”

If the Tndex is no longer available, the Note Holder will choose a new index that is based upon
comparable information, The Note Holder will give me notice of this chaice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Yaar LIBOR DocMagic @RIV 600-649-1362
Single Family - Fannie Mae UNIFORM INSTRUMENT www.docmagic.com
Form 3187 6/01 Page 1 of 4

B

)




5387w rid, anl

1001526183 Page: 18 of 23

UNOFFICIAL COPY

(C) Calcutation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percentage points{  2.250 %) tothe
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage paint (0.125%). Subject to the limits stated in Section 4(D) betow, this rounded amount will be
my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments, The result of this calculation will be the new amount of
my monthly pryment,

(D) Limis on Interest Rate Chanpes

The inteiest vate | am required to pay at the first Change Date will not be greater than

8.500 “#'or less than 2.250 %. Thereafter, my adjustable interest rate will never
be increased or decreases on any single Change Date by more than two percentage points from the rate of
interest | have been payiog for the preceding 12 months, My interest rate will never be greater than

8.500 %.

(E) Effective Date of Changas

My new interest rate will becoins effective on each Change Date. T will pay the amount of my new
monthly payment beginning on the first mantily payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me-a rotice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in my adjustabic interest rate before the effective date of any
change, The notice will include the amount of my montl Iy puyment, any information required by law to be
given o me and also the title and tclephone number of a person who will answer any question T may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL I'NTEREST IN BORROWER
. Until Borrower's initial fixed interest rate changes to an agjustabicinterest rate under the erms
stated in Sectior A above, Uniform Covenant 18 of the Security Instrumeit shat? read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As v:2d ia this Section
18, "Inierest in the Property” means any legal or heneficial interest in the Property, inciuding,
but not limited o, those beneficial interests transferred in a bond for deed, contrac) Yor deed,
instaliment sales contract or escrow agreement, the intent uf which is the transfer of ade hy
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a patural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security lostrument.  However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year |IBOR DocMagic €Faemns 500 6451362
Single Family - Fannie Mae UNIFDFIM INSTRUMENT g www. docmagic.com
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If Tender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Tnstrument,  Tf Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedics permitted by this Security Instrument without further notice or demand
on Barrower,

2. When Borrower's initial fixed interesi rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Tnstrument described in Section BI above
shall then ceas# to be in effect, and the provisions of Uniform Covenant 18 of the Security Tnstrument shall
be amended ‘©0 w2ad as follows:

Transfe: elthe Property or a Beneficial Interest in Borrower. As used in this Section
18, "Tnterest in e eoperty ™ means any legal or beneficial interest in the Property, including,
but not limited to, thase heneficial interests transferred in a bond for deed, contract for deed,
instaliment sales contrict or escrow agreement, the intent of which is the transfer of title by
Borrower at a future duie to a purchaser.

If all or any part of the Proriity or any Tnterest in the Property is sold or transferred (or
if Borrower is not a natural person 24 beneficial interest in Borrower is sold or transferred)
without Lender's prior written concent. Lender may require immediate payment in full of all
sums secured by this Security Tnstrutaent.. However, this option shall not be exercised by
Lender if such exercise is prohibited by ~rpbicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to ¥ ender information required by Lender to
evaluate the intended transferee as if a new loar weie being made to the transferee; and (b)
Lender reasonably determines that Lender's security witl not be impaired by the loan assumption
and that the risk of a breach of any covenant or agrecmant in this Security Tnstrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lendet's consent to the loan assumption, Lenderaiso mey require the transferee
to sign an assumption agreement that is acceptable to Lender and thit oblizates the transferee
to keep all the promises and agreements made in the Note and in thie Sceurity Tnstrument.
Barrower will continue io be obligated under the Note and this Securivy fusirament unless
Lender releases Borrower in writing,

Tf Lender exercises the option to require immediate payment in full, Lendsr shall give
Borrower notice of acceleration, The notice shall provide a period of not less than 30 dars hom
the date the notice is given in accordance with Section 15 within which Borrower must pay 2%
sums secured by this Security Tnstrument, 1f Borrower fails to pay these sums prior to'the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR DocMagic €Faymme s00-645-1362
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider,
(Seal) W (Seal)

SCOTT SILVER -Borrower My SILVER -Borrower

A M (Seal) (Seal)

-Borrower -Borrower

—(Sval) {Seal)

Borrarosr -Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR DocMagic @RIVING 800-645-1362
Single Famity - Fannie Mae UNIFORM INSTRUMENT  docmaagic.
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Loan Number: 2009E033349

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22nd day of
DECEMBER, 2009 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™) of the same date,
given by the undersigned (the "Borrower”) to secure Borrower's Note to - GUARANTEED RATE,

INC., A DELAWARE CORPQORATION
(the "Lender”>of the same date arx] covering the Property described in the Security Instrument and located at:

3147 N HONORE ST, CHICAGC, ILLINQIS 60657
{Property Address]

The Property includes, butts vt limited to, a parcel of land improved with a dwelling, ogether with other
such parcels and cenain comnor-areas and facilities, as described in

COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the “Declaration™). The Property is a pret of a planned unit development known as

SAMUEL BROWN GR’S BELMONT AVE
[Name of Plawue: 1Tnil Development]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of 232 PUD (the "Owners Association”) and the
nses, hepefits and proceeds of Borrower's inferest.

PUD COVENANTS. In addition i the covenants and agreenserds made in the Security Instrument,
Borrower and Eender further covenant and agree as follows:

A. PUD Obligations. Borrower shail perform all of Borrower's ooligaiions under the PUD's
Constituent Documents. The “Constituent Documents” are the (i) Declaration; (1) seticies of incorporation,
trust instrument or any equivalent document which creates the Owners Association; an (i1i) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when iue, all dues and
assessments imposed pursuant to the Constiment Documents.

B. Property Insurance. So long as the Owners Association maintins, with a generally aczented
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender ard
which provides insurance coverage in the amounts (including deductible levels), for the periods, and againet
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

MULTISTATE PUD RIDER-Single Family DocM: Eniig .
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What Lender requires as a condition of this waiver can change during the term of the loan.

Barrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or hlanket policy.

Tn the event of & distribution of property insurance proceeds in licu of restoration or repair following
aloss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender, Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may he reasonable to insure
that the Owner: Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverace o Lender.

D. Conderaration. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrowe: in.Lonmection with any condemnation or other taking of all or any part of the Property
or the common areas and tacZlities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Zeider, Such proceeds shall be applied by Lender to the sums secured by the
Security lnstrument as provid<din Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition o1 subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonraert or termination required by law in the case of substantial
destruction by fire or other casualty or in the cae of » taking by condemnation or eminent domain; (ii) any
amendment to any provision of the "Constiment Do uments” if the provision is for the express benefit of
Lender; (iii) termination of professional management 27 2ssumption of self-management of the Owners
Association; or (iv) any action which would have the effert of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable ¢o Lender,

F. Remedies. TfBorrower does noi pay PUD ducs and assessvients when dug, then Lender may pay
them. Any amouants dishursed by Lender under this paragraph F shail bezome additional debt of Borrower
secured by the Security Tnstrument. Unless Borrower and Lender agree tr otber terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shali be payable, with interest,
upon notice from Lender to Borrower requesting payment,

MULTISTATE PUD RIDER--Single Family DocMagic Exoniini 800-649-1362
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

Rider,

SEOTT SILVER -Borrower AMY STLVER -Borrower
2 {Seal) (Seal)
-B()II'OWEI -Borrower
L fSeal) (Seal)
-Birrovver -Borrower
MULTISTATE PUD RIDER--Single Family DocMagic Erunifes 800-649-1362
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