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Loan No: 213707856 Case No; 213707856

Parcel 1D No; 17-05-415-096-0000 & 1 E 1QRTG g QE MiIN: 1001517-1235011912-4

DEFINITIONS

Words used in multiple sections of this document a:¢ defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding th2 usave of words used in this document are also provided in
Section 16,

{A) "Security Instrument” means this docament, which(is Zated December 4, 2009 ,
together with all Riders to this docurent.

(B) "Borrower"is

Robert H Hoffmann and Genevieve G Hoffmann, his wife, as tanantz hy the entirety

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is Accunet Mortgage{.1.C

Lenderisa Wisconsin Limited Liability Company
organized and existing under the laws of Wisconsin
Lender's addressis 13000 W Silver Spring

Butler, Wi 33007
Lender is the mortgagee under this Security Instrument.
(D) “Note" means the promissory note signed by Borrower and dated December 4, 2009
The Note states that Borrower owes Lender Two Hundred Fifty Eight Thousand Two Hundred
DOLLARS and Zero CENTS
Dollars {U.S. $ 258,200.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than January 1, 2040 .
(E) “Property" memns the property that is described below under the heading "Transfer of Rights m the
Property."
(F) "Loan" means the debt evidenced by {he Note, plus interest, any prepayment charges and late charges due
under the Note, and afl sums due under this Secuarity Instrument, plus interest.
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(G) "Riders" means all Riders (o this Security Instrument that are exccuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider {] Condominium Rider "1 Second Home Rider
[_] Balloon Rider Plunned Unit Development Rider I | 1-4 Family Rider
[ ] Biweekly Payment Rider [} V.A. Rider

] Other{s) [specify]

(Hy “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinance: and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appexluble judicial opinions.

() "Corimnnity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that arZ imposed on Borrower or the Property by a condominium association, homeowners association
or similar orgaaizagien.

(I) "Electronic Fends Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper/instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, Or magnetic.tipe so as to order, instruct, or authorize a financial institution to debit or credit an
accounl. Such term includés, ) bet is nof limited tc, point-of-sale transfers, automated telier machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those i ems that are described in Section 3.

(L) "Miscellaneous Proceeds™ means sy compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance provesis paid under the coverages described in Section 5] for: (1) damage
to, or destruction of, the Property; (ii) conuenation or other taking of all or any part of the Property; (ii1)
conveyance in lieuw of condemnation; or (iv) misrepresentations of, or omissions as to, the vaiue and/or
condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(N) "Periodic Payment” means the regularly scheduled ariovnt due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instmment,

(O0) "RESPA" means the Real Estate Sertlement Proceduzes Act (12 U.S.C. §2601 et seq) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they mipht be amended from lime to time,
or any additional or successor legisiation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions ‘thet are imposed in regard to a
"federally related mortgage loan" even if the Loan does not quatify as a “fedomally related mortgage loan”
unider RESFA.

(P) "Successor in Interest of Borrower" means any party that has taken Litle to e Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Securily Instrument.
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TRANSFER QF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns the following described property located in the

County of Cook

[Typs of Recording Jurisdiclion] Name of Recording Junsdiction

Legal Description attached hereto and made a part hereof as Exhibit B

which currently has the address of 857 N. May Streat, Unit D
[Sirael]
Chicago . Htinois 60622 ("Property Address"):
(Gity) [2ip Cade|

TOGETHER WITH ail the improvements now or hereatter =rected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the propaty Al replacements and additions shall also
be covered by this Security Instrument. Al of the foregoing is-eterred to in this Security Instrument as the

"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estairhereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property . -upencumbered, except lox
encumbrances of record, Borrower wartants and will defend generally the title 0 the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenamts for national use and( pon-umiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument’ covering real
property.

ILLINOIS - Single Family - Fannie Mag/Fraddie Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.5. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in onc or more of the following forms, as selected by Lender:
(a) cash; {b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institotion whose deposits are insured by a federal agency, instrumentality, or
entity; or {d) Electronic Funds Transfer.

Baviens are deemed received by Lender when received at the location designated in the Note or at such
other locatizn as may be designated by Lender in accordance with the notice provisions in Section 15, Lender
may return iy payment or partial payment if the payment or partial payments are insufficient to bring the
Loan current Lender may accept any payment or partial payment insuflicient to bring the Loan current,
without waiver of ~ay tights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lendec 35 not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is arplied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold sich unapplied funds until Borrower makes payment to bring the Loan current. If
Botrower does not do so witkiic a reasonable period of time, Lender shall either apply such funds or returmn
them to Borrower. Lfnot applicd carlier, such lunds will be applied to the outstanding principal balance under
the Note immediately prior to foresiosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument ot performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Txcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be apptics-in the following order of priority: (a) interest due under the
Note; (b} principal due under the Note; (c) amounts due under Section 3. Such paymenis shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
fate charges, second 1o any other amounts due under fus Secutity Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a deliinuent Periodic Payment which inclades a sufficient
amount to pay any fate charge due, the payment may be applicd 1o the delinguent payment and the late charge.
If more than one Periodic Payment is outstanding, Lender may auply any payment received from Borrower to
the repayment of the Periodic Payments if, and to the extent that, e2cn payment can be paid in full. To the
extent that any excess exists after the payment is applied to the full rayment of une or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary rieayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, of Miscellaneous Procecis-to principal due under the
Note shail not extend or postpone the due date, or change the amount, of the Periocic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi~ Pavments are due under
the Note, wntil the Note is paid in full, a sum (the "Funds") to provide for payment ¢f amounts due for: {a)
taxes and assessments and other items which can atiain priority over this Security lnstiuriept as a lien ar
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if axy:-(c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance ptesinms, if any,
ot any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance g.cg iums m
accordance with the provisions of Section 10. These items are called "Escrow {tems." At origination or at
any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shail prompily furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for
any or all Escrow Ttems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Fscrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Rorrower's obligation to make such payments and fo

{LLINGIS - Single Family - Fannie Mac/Freddle Mac UNIFORM INSTRUMENT

Form 3014 1/04
Laser Forms Inc. {800) 446.3555 ;
LFIEFNMAS0YE 101 Page 4 of 13 Initials: '



1002055015 Page: 6 of 22

UNOFFICIAL COPY

provide receipts shail for all purposes be deemed to be a covenant and agreement contained in this Security
Instrament, as the phrase "covenant and agreement’ is used in Section 9. If Borrower is obligated to pay
Escrow Ilems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Bomower shall then be obligated
under Scction 9 to repay to Leader any such amount. Lender may revoke the waiver as to any or ail Bscrow
Items al any time by a notice given in accordance with Section 15 and, upon sach revocation, Borrower shall
pay 1o Lender atl Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficieni to pennit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA.  Lender shall estimate the amount of Funds duc on the basis of current data and reasonable
estimates of expenditures of future Escrow Iters or ofherwise in accordance with Applicable Law,

The Pancs shall be held in an institution whose deposits are insuted by a federal agency, instrumentality,
or entity (incleding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Zender shall apply the Funds to pay the Escrow Items no later than the (ime specified under
RESPA. Lendcr aall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or ve(ilyinz the Escrow Items, wnless Lender pays Bomower interest on the Funds and Applicable
Law permits Lendes o make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be raidl on the Funds, Lender shall not be required to pay Borrower any interest or
camings on the Funds. Brziower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Soitower, without charge, an annual accounting of the Punds as required by
RESPA.

If there is a surplas of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is u shortage of Funds held in escrow, as defined
under RESPA. Lender shall notify Boriow’r as required by RESPA, and Bomower shall pay to Lender the
amount necessary to make up the shortag? iy ascordance with RESPA, but in no more than 12 monthly
payments. 1 there is a deficiency of Funds %aid in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shail pay 1o Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no mor than 12 monthly payments.

Upon payment in full of all sums secured by thms/Serurity Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender.

4. Charpes; Liens. Bomrower shall pay all taxes, assesimencs, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instysaent, teasehold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, and-Assessments, if any. To the extent that
these items are Escrow Ttems, Borrower shali pay them in the manner provised in Section 3.

Borrower shall promptly discharge any lien which has priority, oves this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured Yy <hs lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b} contesls the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's <uinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such procoedings are concluded; or
(c) secures from the holder of the lien an agreement satisfactory to Lender suberiinating the lien to this
Securily Instrument. If Lender determines that any part of the Property is subject to a/lien which can attain
priority over this Security Instrument, Lender may give Botrower a notice identifying i< tiep Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien or take oneor-more of the
actions set forth above in this Section 4.

Lender may tequire Borrower to pay a one-time charge for a real estate tax verification and/o; e porting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant 1o the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shatl not be exercised unreasonably. Lender may require Botrower
to pay, in connection with this Loan, gither: (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zone determination and certification services and
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subsequent charges each time remappings ot similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees tmposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fils 10 maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to putchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously in effect. Bomrower acknowledges that the cost
of the insurance coverage so obtained might significanily exceed the cost of msurance that Borrower conld
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrows#i seured by this Security Instrament. These amounts shall bear tnterest at the Note rate from the date
of disburserzcat and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove sucn palicies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional 0se payee. Lender shall have the right to hold the policies and renewal certificates. 1f
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Botrower obtains any foum of imsurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and’or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made prompfly. by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether.ur.aot the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Propeits, if the restoration or repair is economicaily feasible and
Lender's security is not lessened. During sucit repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had 7 gpportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and res orziion in a single payment or in a series of progress
payments as the work is completed. Unless an agreem:at :s made in writing or Applicable Law requires
interest {0 be paid on such insurance proceeds, Lender shatl'no’ be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation si Borrower. [f the restoration o repair is
not economically feasible or Lender's security would be lessened, the msorance proceeds shall be applied to
the sums secured by this Security [nstrument, whether or not then dne with the excess, if any, paid to
Borrower, Such insurance proceeds shall be applied in the order provided for'm Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle ary available ingurance claim and
related matters. 1f Borrower does not respond within 30 days to a notice frofa tender that the insurance
carrier has offered 10 settle a claim, then Lender may negotiate and setile the claim! The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property rmder Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proce/ds in an amount
fot to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any otha,sf Borrower's
rights (other than the right to any refund of unearmed premiums paid by Borrower) under all insviance policies
covering the Property, insofar as sach rights are applicable to the coverage of the Properly. Lcader may use
the insurance proceeds either to repair or restore the Property o to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall contimue to occupy the Property as
Borrower's principal residence for at least cne year after the date of occupancy, usless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections.  Borrower shall not
destroy, damage or impair the Property, allow the Property (o deteriorate or commit waste on the Propesty.
Whether or not Borrower is residing in the Property, Borrower shalt maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it 1s determined pursuant to
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Section 5 that repair of Testoration is not economically feasible, Borrower shall promptly repair the Property if
daraaged fo avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymenis as the work is
completed. 1f the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or resloration,

Lender or its agent may make reasonable entries apon and inspections of the Property. [f it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrows. o) any persons or enfities acting at the direction of Borrower or with Borrower's knowledge or
consent gays-materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lendér with material information) in connection with the Loan. Material representations include, but
are not limiteg 74, representations concerning Borrower's occupancy of the Property as Bomower's principal
residence.

9. Protection of 1 éuder's Interest in the Property and Rights Under this Security Instrument. If (a}
Borrower fails to perforin the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that miZi significantly affect Lender's interest in the Properly and/or rights under this
Security Instrument {such as” a) proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which~may attain priority over this Security Instrument or io enforce laws or
regulations), or (c) Borrower has poandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect vender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing tlie »alue of the Property, and securing and/or repairing the Property.
Lender's actions can include, but are not Imitzd-to: (a) paying any sums secured by a Hen which has priority
over this Security lnstrument; (b) appearing i vourt; and (c) paying reasonable atforneys' fees to protect its
interest in the Property and/or rights under his Geeurity Instrument, including its secured position in a
pankruptcy proceeding. Securing the Property includes, but is not limited fo, entering the Property to make
repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have valities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so apd i5 not under any duty or obligation 1o do so. 1t
is agreed that Lender incurs no Liability for not taking any or allactions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall hiecome additional debt of Borrowet secured
by this Security [nstrument. These amounts shall bear interest at the ot rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrement is on a leasehold, Botrower shall comply wiri all the provisions of the fease. 1f
Borrower acquires fee titte to the Property, the leasehold and the fee title shallaut-merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. If Lender tequired Mortgage Insurance as a condit’on of making the Loan,
Borrower shall pay the premiums required to raintain the Mortgage Insurance in efizot. I for any reason, the
Mortgage Insurance coverage required by Lender ceases 1o be available from the morijage insurer that
previousty provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiuins required to‘oFiain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially éguivilent to the
cost 10 Borrower of the Mortgage Insurance previously in effect, from an allernate mortgage insu vr selected
by Lender, [f substantially equivalent Mortgage Insurance coverage is not available, Borrower shali continue
10 pay o Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and refain these payments as a non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in fall, and Lender shall not be required to pay Borrower any interest ot earnings on such
loss reserve, Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall
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pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Bomower and Lender providing for such termination o until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Inusurance reimburses Lender (or any entity that purchases the Note) for certain losses if may
incur if Borfower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
info agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer (o make payments using any source of funds
that the morigage insurer may have available (which may include funds obtained from Mortgage Insurance
Premies).

Ag a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, i any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might o< characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for
sharing or modifying the mortgage insurer's fisk, of reducing losses. If such agreement provides that an
affiliate of Lender dakez a share of the insarer's risk in exchange for a share of the prenmums paid to the
insurer, the arrangement s nften termed "captive reinsurance.” Further:

(a) Any such agreemams will not affect the amounts that Borrower has agreed o pay for Mortgage
Insurance, or any other terpisaf the Loan. Such agreements will not increase the amount Berrower will
owe for Mortgage Insurance, 2:¢ they will not entitle Borrower to any refund.

(b) Any such agreements will aiut affect the rights Borrower has - if any - with respect to the
Mortgage [nsurance under the Homeowners Protection Act of 1998 or any other law. These rights may
inciude the right te receive certain (dig:losures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurarce terminated automatically, and/er to receive a refund of any
Mortgage Insurance premiums that were unizérned at the time of such cancellation or termination.

11. Assignment of Miscellanecus Proceecs; Fr=feiture. Al Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscelaneous Pioveeds shall be applied to restoration or repair of the
Propesty, if the restoration or repair is economically “erstble and Lender's security is not lessened. Duting
such repair and restoration period, Lender shail have tis rlght to hold such Miscellaneous Proceeds umtil
Lender has had an opportunity to inspect such Property to ensris the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken proprotly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress paymens 23 the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to d¢ paist on such Miscellaneous Proceeds,
Lender shal! not be required to pay Borrower any interest or earnings op/@wh Miscellaneous Proceeds. 1f the
restoration or repair is not econcmically feasible or Lender's security wouly e lessened, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, wheiter or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misce'laneons Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then dus with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fui market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or grenter than
the amount of the sums secured by this Security Instrument immediately before the partial taking, destruction,
or loss in value, untess Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscetlaneous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, of loss in value of the Properly in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Procecds shall be applied to the sums secured by this
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Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party {as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due "Opposing Party" means the third party that owes Borrawer
Miscellaneous Proceeds or the party against whom Borrower has a sight of action in regard to Miscellaneous
Proceeds.

Romawer shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material jmpairment of Lender's interest
in the Property or rights under this Security Instrument. Bosrower can cuce such a default and, if acceleration
has occur.ed, reinstate as provided in Section 19, by causimg the action or proceeding 1o be dismissed with a
mling that, ix Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender's intersst in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that »/cattributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lendre

All Miscellaneous Froceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Seciion 2.

12. Borrower Not Rel>ased; Forbearance By Lender Not a Waiver. Extension of the ime for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in luiescsl of Borrower shall not operate 10 release the liability of Borrower or any
Successors in Interest of Borrower. ~Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 12 refnse to extend time for payment ot otherwise modify amortization of
the sums secured by this Security Instrarien’ by reason of any demand made by the original Borrower or any
Successots in Interest of Borrower. Any folberance by Lender in exercising any right or remedy incloding,
without limitation, Lender's acceptance of payicats [rom third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount thea dvz; chall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Sucessors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Bomower who
co-signs this Security Instrument but does not execute the Nots (a "co-signer"}: (a) is co-signing this Sccurity
Instrument only to mortgage, grant and convey the co-signer's dntersst in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the surssecured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree o extaid, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or fie Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Burtower who assumes Borrower's
obligations under this Security Instrament in writing, and is approved by iscarder, shall obtam all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be reicased from
Borrower's obligations and liability under this Security Instrument unless Lender ayrees to sach release in
writing. ‘The covenants and agreements of this Security Instrument shall bind (except 2/ proided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in” eonnection with
Bomower's defanlt, for the purpose of protecting Lender's interest in the Property and rign's vnder this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuatiox dves. In
regard to any other fees, the absence of express anthority in this Security Instrument to charge a speciiic fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
{he interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge (o the
permitted limit, and (b) any sums already collected from Botrower which exceeded permitted limits will be
refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treaied as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under
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the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Bomrower might have atising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securily Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's nolice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. I Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be giver oy delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall ot bé doemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Iustiament is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding reguirement under this Securily Instrument.

16. Geverning.Lar; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the fav' of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Histrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be constusd as a prohibition against agreement by contract. In the event thal any
provision or clause of this Security |-summent of the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrament’” (») .words of the masculine gender shall mean and include
corresponding neuter words or words of the {e:inine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "aay" gives sole discretion without any obligation to take any
action.

17. Borrower's Copy. Bomower shall be given orie copy of the Note and of this Security Instrument.

18. Trausfer of the Property or a Beneficial Interestin Rorrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest irth< Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract/io: deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at/a fature date to a purchaser.

IT all or any part of the Property or any Interest in the Propetty is suid.or transferred (or if Borrower 1s 1ot
a nataral person and a beneficial interest in Borrower is sold or traisferied) without Lender's prior written
consent, Lender may tequire immediate payment in full of all sums séeured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prokibited by Applicable Law.

If Lender excreises this option, Lender shall give Borrower notice ol a celeration. The notice shatl
provide a period of not less than 30 days from the date the notice is given ir. acsardance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Rixrower fails to pay these
sums prior lo the expiration of this period, Lender may invoke any remedies permitted) by this Security
Instrument without further notice or demand on Borrower.

19. Borrawer's Right to Reinstate After Acceleration. If Borrower meets certain coadiions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any tin< prior to the
carliest of: (2) five days before sate of the Property purswant to Section 22 of this Security Instrurient; (b} such
other period as Applicable Law might specily for the termination of Bogrower's right to reinstate; or (¢} entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender all
sums which then would be due under this Security Instroment and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants ot agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atlormneysifees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and tights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrament, and Bomower's obligation. to pay the sums
secured by this Security Instrament, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement syms and expenses in one or more of the
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following forms, as selected by Lender: (2) cash, (b) money ordec; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in the
Note {together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wriiten notice of the change which will state the name and address of the new Loan Servicer, the address
10 which pavments should be made and any other information RESPA requires in connection with a notice of
transfer of servising. 1f the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of &< ate, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transfersed oo successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Now prechaser.

Neither Borrower nor Lender may commence, join, or be joined to any judictal action (as cither an
individual fitigant or the yrzaiber of a clags) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that-ie other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until cuc’ Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Gestion 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving ol such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certam action can be taken, that time period will be deemed to be reasonabie
for purposes of this paragraph. The notice ot yceeleration and opportunity to cure given to Borower pursuant
to Section 22 and the notice of acceleration gwen to Borrower pursuant to Section (8 shall be deemed to
satisfy the notice and opportunity to take correct.ve artion provisions of this Section 20.

21. Hazardous Substances. As used in this Szction 21: (a) "Hazardous Substances”’ are those substances
defined as toxic or hazardous substances, pollutants oy wastes by Environmental Law and the following
substances: gasoling, kerosene, other flammabte or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehiyce; and radioactive materials, (b) "Environmental
Law" means federal laws and laws of the jurisdiction where th< Property is located that relate to health, safety
or environmental protection; (c} "Environmental Cleanup” inciudes-any response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an “Bnvireamental Condition" means a condition
that can cause, contribute to, or otherwise rigger an Environmental Clecnup.

Borrower shall not cause or permit the presence, use, disposal, storige, or release of any Hazardous
Substances. or threaten to release any Hazardous Substances, on or in the Frrpeity. Borrower shall not do,
nar allow anyone else to do, anything affecting the Property (a) that is in violative-of any Environmental Law,
(b} which creates an Environmental Condition, or {c) which, due to the presencs, use, or Telease of a
iazardons Substance, creates a condition that adversely affects the value of the Propaty. The preceding twa
sentences shall not apply to the presencc, use, or storage on the Property of small grantiies of Hazardous
Substances that are generally recognized to be appropriate 10 normal residential nses and todgiutenance of the
Property (including, but not limited to, hazardous sabstances in consumer products).

Borrower shall promptly give Lender written notice of {a} any investigation, claim, demard, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardons Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, reiease or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. 1f Borrower learns, or is notified by any governmentul or
regulatory authority, or any private party, that any removal er other remediation of any Hazardous Substance
alfecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental
Cleamup.
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NON-UNTFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceteration following
Borrower's breach of any covenant er agreement in this Security Instrument (but not prior te
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b} the action required to cure the default; {c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date spesified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding, the non-existence of a default or any other defense of Borrower to acceleration and
foreclgsuie. If the default is not cured on or before the date specified in the notice, Lender at its option
may requiremmediate payment in fult of ali sums secured by this Security Instrument without further
demand ano-w=y foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expeasser incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonabieaitprneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shatl release this
Security Instrument. Burower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrunert, ut only if the fee is paid fo a third party for services rendered and the
charging of the fee is permitted under Anplicable Law.

24. Waiver of Homestead. In {ccordance with Mlinois law, the Borrower hereby reteases and waives all
rights under and by virtue of the Iilinois Xomestead exemption laws.

25. Placement of Collateral Proteciicd Tnsurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's.agreement with Lender, Lender may purchase inswrance al
Borrower's expense to protect Lender's interesis ip narrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Leader purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in conne (or. with the collateral. Borrower may Jater cancel any
insurance purchased by Lender, but only after providing Fender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreemeni. 10 Lender purchases insurance for the coilateral,
Borrower will be responsible for the costs of that insurance, ivcl.ding interest and any other charges Lender
may impose in connection with the placement of the insurance; until the effective date of the cancellation or
expiration of the insurance. The costs of the insutance may be added to Eorrower's total outstanding balance
or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able fo
obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with i

Witnesses:
W % /j/ — {Seal)
Robert H Hoffmann 7 Borower
]/Z"_‘—” {Seal)
Genbuigve G Hoffmann Barmower
- {Seal)
-Bomawer
{Seal)
-Borrower
[Space Swior’ This Line For Acknowledgment]

STATE OF ILLINOIS, D24 E County ss:
L, 7/1F likonEnsitee £ a Notary Public in and for said county and state,

do certify that

Robert H Hoffmann and Genevieve G Hoffmann, his wife,’as/ .cnants by the entirety

personally known to me to be the same person(s) whose name(.) isiare) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged the: hesshefthey signed and delivered
the said instrament as his/her/their free and voluntary act, for the uses and purposss therein sct forth.

Given under my hand and official seal, this ~ 4th  day of December, 2009

My Commission expires; /l//l "
. X

OFFICIAL SEAL
JEFF HANSEN

Notary Public - State of Hinois
My Commission Expires Jun 22, 2013

totary Public

o
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Hoffman Estates, I, 60169

AS AGENT FOR
Lawyers Title Insurance Corporation

Commitment Number: 2009110190

SCHEDULE C
PROPERTY DESCRIPTION

The land referred-to in this Commitment is described as follows:

Parcel 1: That pari of a fract hereinafter referred to as the parcel: Said tract described as that part of Blocks 3.5
and 6 in Eiston's Addiicn to Chicago lying Southwesterly of the Chicago and Northwestern Railway Company in
the West 1/2 of the/Goutheast 1/4 of Section 5, Township 39 North, Range 14, East of the Third Principal
Meridian, including parts of vacated West Chestnut Street, vacated Cornell Street (formerly George Street) and
vacated North Carpenter Straet, described as follows: Beginning at the Southwest corner of Block 8; thence
Norih 0 degrees West 394.44 fcet o the Southwesterly right of way of said railway; thence continuing on said
right of way Southeasterly along @ surve concave to the Southwest having a radius of 5,226.75 feet, an arc
length of 105.02 feet, thence contitiviiig along said right of way, South 71 degrees 44 minutes 18 seconds East,
not tangent to the last described curve 350.81 feet to the East fine of North Carpenter Street; thence South 0
degrees 32 minutes 59 seconds East along-said East line 58.49 feet; thence North 89 degrees 55 minutes 18
seconds East 61.34 feet to the Northwester'yine North Ogden Avenue; thence South 39 degrees 15 minutes
07 seconds West along said Northwesterly line 247 8 feet to the North line of West Fry Street; thence South 89
degrees 30 minutes 52 seconds West along sait North line 344, 77 feet to the point of beginning of said tract
Said parcel described as commencing at the Southwast corner of said tract; thence North 00 degrees 00
minutes 00 seconds West along the West fine of said tact 175.56 feet: thence North 89 degrees 57 minutes 44
seconds East 100.10 feet to the point of beginning; thence continue North 89 degrees 57 minutes 44 seconds
East 17.96 feet; thence North 00 degrees 02 minutes 16 seconids West 77.32 feet; thence South 89 degrees 57
minutes 44 seconds West 17.96 feet; thence South 00 degrees 72 minutes 16 seconds East 77.32 feet to the
point of beginning, in Cook County, lllinois.

Parcel 2. Easements for ingress and egress for the benefit of Parcer+ aioresaid, as set forth in the Declaration
of Covenants, Conditions, Restrictions and Easements for St John's. Park Townhomes Homeowner's
Association dated August 23, 2000 and recorded August 28, 2000 as [aocument Number 00666092, as
amended from time to time.

PIN: 17-05-413-096 and 17-05-413-097

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND IS COMMONLY KNCOWN AS:
857 North May Street, Unit D

Chicago, IL 60642

ALTA Commitment
Scheduie C (20091 10190.PFD/2008110180/10}
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Wiaor, Recorded Mail To:
Aciurst Mortgage LLC
1300047 Silver Spring
Butler, v\ 53007
PLANNED UNIT DEVELOPMENT RIDER
Loan No: 213707156 Case No: 213707856
Parcel/Tax ID #~17-05-413-096-0000 & 17-03-413-03 MIN: 1001517-1235011912-4

THIS PLANNED UNIT DEVELO®MENT RIDER is made this 4th day of ODecember
2009 , and is incorporated into and sall ko deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Intrument") of the same date, given by the undersigned (the
"Borrower") to secure Borrower's Note to
Accunet Mortgage Li.C, a Wisconsin Limited Liabitity Company

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:
857 N. May Street, Unii D
Chicago, I 60622
[Propedy Address]
The Property inclydes, but is not limited to, a patcel of land improved with a dwelling, together with
other such parcels and certain common areas and facilities, as described in

(the "Declaration"). The Property is a part of a planned unit development known as
Elston's Addition to Chicago
[Nama of Planned Unit Development]
(the "PUD"). The Property also includes Borrower's interest in the homeowners assuciation or
equivalent entity owning or managing the COMMOR areds and Facilities of the PUD (the "Owners
Association") and the uses, benefits and proceeds of Borrower's interest.
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PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenani and agree as follows:

A. PUD Obligations. Bomower shall perform all of Bormrower's obligations under the PUD's
Constituent Documents. The “Constituent Documents’ are the: (i) Declaration; {ii) articles of
inehyporation, trust instrument or any equivalent document which creates the Owners Association; and
(il jany by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay.
whedt due. all dues and assessments imposed pursuant to the Constiluent Documents.

B. Perperty Insurance.  So long as the Owners Association maintains, with a generally accepted
insurance sarier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender
and which prevides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by Jire, hazards included within the term “extended coverage,” and any other hazaxds,
including, but net Timited to, earthquakes and floods, for which Lender requires insurance, then: (i)
Lender waives the prcvision-in Section 3 for the Periodic Payment to Lender of the yemly premium
installments for property 4nsurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurance (overige on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owies £ ssociation policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prowir. notice of any lapse in required property insurance Coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lien of restoration or repair following
a loss to the Property, or to cOmMMOR areas and fasilities of the PUD, any proceeds payable to Borrower
are hercby assigned and shall be paid to Lender. ! “erder shall apply the proceeds to the sums secured by
the Security Instrument, whether or not then due, with Zne xwess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take surh actions as may be reasonable to insure that
{he Owners Association maintains a public Hability imsuiance nalicy acceptable in form, amount, and
extlent of coverage to Lender.

D. Condemmation. The proceeds of any award or claim for-damages, direct or conseqaential,
payable to Borrower in connection with any condemnation or oteer taking of all or any part of the
Property or the comumon arcas and facilities of the PUD, or for any cony<yance in lieu of condernation,
are hereby assigned and shall be paid to Lender. Such proceeds shalt be applizd by Lender to the sams
secured by the Secutity Instrument as provided in Section 11.

E. Lender's Prior Consent. Bormower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent Lo: (1) Juerqvandonment or
(ermination of the PUD, except for abandonment of termination required by law/in- the case of
substantial destruction by fire or other casuaity or in the case of a taking by condemnation-er eminent
domain; (il) any amendment to any provision of the "Constitnent Documents" if the provision' is for the
express benefit of Lender (iii) termination of professional management and assumption of
self-management of the Owners Association; or (iv} any action which wonld have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounis disbursed by Lender under this patagraph T shail become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lendet to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained m this PUD
Rider.

A 1.7
lz_,/ 7 " (Seal) (Seal)

Robert&i Yoffmann

-Rarrower -Borrower

1
— YA~ (Seal) - _ (Seal)
G ieve G Hoffizinn Borrower -Borrower

MULTISTATE PUD RIDER - Single Family - Fannia Mao/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01
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When Recorded Mail To:

Accunet Mortgage L.1LC

73000 W Silver Spring

Buttzi, Wi 53007

Parcal/Tax ID #: 17-05-413-096-0000 & 17-05-413-097-0000 Case No: 213707856
Loan N7: 7213707856 MIN: 1001517-1235011912-4

FIXED/ADJUSTABLE RATE RIDER

(LIBOF. One-Year Index (As Published In The Wall Street Jenrnal)-Rate Caps)

THIS FIXED/ADJUSTABLE RATY RIDER is made this  4th  day of December, 2009 ,
and is incorporated into and shall be deemer-<e amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") ‘of the same date given by the undersigned ("Borrower”) to
secure Bommower's Fixed/Adjustable Rate Note (tne ' Note"} to
Accunet Mortgage LLC, a Wisconsin Limited Liabilty Company

("Lender") of the same date and covering the property Jéscribed. in the Security Instrument and located
at: 857 N. May Street, Unit D
Chicago, IL 60622
Propary Addrass]
THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FL:ED. INTEREST RATE 7O
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMSUNT BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreemerts mads in the Scourity
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3.875 %. The Note also provides for
a change in the initial fixed rate (o an adjustable interest rate, as follows:

MULYISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR- Single Family - FNMA Uniform Instrument

Form 3187 6/01 i
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interest rate on the first day of
January, 2014 and the adjustable interest rate 1 will pay may change on that day every 12th
mauth thereafter. The date on which my imitial fixed interest rate changes 10 an adjustable interest rate,
ant-each date on which my adjustable interest rate could change, is called a "Change Date."

(B} The Index

Begining with the first Change Date, my adjustable interest rate will be based on an Index. The
“index” ia(*e average of interbank offered rates for one-year U.S. dollar-denominated deposits in the
London market/{"LIBOR"), as published in The Wall Sireet Journal. The most recent [ndex figure
available as of the dite 45 days before each Change Date is called the "Current Index.”

If the Index-3s no longer available, the Note Holder will choose a new index that is based upon
comparable informatios. The-Note Holder will give me notice of this choice.

(C) Calenlation of Clianges

Before each Change Date/ the Note Holder will calculate my new interest rate by adding
Two and One Quarter
percentage point(s) ( 2,256 %) fo the Current Index. The Note Holder will then round the resalt
of this addition 1o the nearest one-elgn<of one percentage point (0.125%). Subject to the limits stated
in Section 4(D)) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected o owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equal payrients, The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Chidge Date. will not be greater than 8.875 %
or less than 2250 %. Thereafler, my adjustable inferest rate will never be increased or
decreased on any singte Change Date by more than two percentage paints (2.0%) from the rate of interest
[ have been paying for the preceding 12 months. My interest rate will isver be greater than B8.875 %.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will(pay the amount of my new
monthly payment beginning on the first monthly payment date after the Chaiige Dnte until the amount of
my monthly payment changes again.

{F} Notice of Changes

The Note Holder will deliver or mail to e a notice of any changes in my initial fur<d iterest Tate 1o
an adjustable interest rate and of any changes in my adjustable interest rate before the ffesiive date of
any change. The notice will include the amount of my monthly payment, any information required by
law to be given to me and also the title and telephone nurnber of a person who will answer any question I
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms

stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSd One-Year LIBOR- Single Family - FNMA Uniform Instrument
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
Zuture date to a purchaser.

1f afl or any part of the Property or any Interest in the Property is sold or transferred (or if
Botraver is not a natural person and a beneficial interest in Borrower is sold or transferred)
withodtdender's prior written consent, Lender may require immediate payment in full of all sums
secniet-Yr-ihis Security Instrument. However, this option shall not be exercised by Lender if
such exercice isprohibited by Applicable Law.

If Lender execises this option, Lender shall give Borrower notice of aceeleration. The notice
shatl provide & period of not less than 30 days from the date the notice is given in accordance with
Section 15 within Vhirh Borrower must pay all sums secured by this Security Instrament. If
Borrower fails to pay ‘aese sums prior to the expiration of this petiod, Lender may invoke any
remedies permitted by this iecwity Instrument without further notice or demand on Borrowey
5. When Borrower's initial fixed interest rate changes to an adjustable mterest rate under the terms

stated in Section A above, Uniforin Covenant 18 of the Security Instrument described in Section Bl
ahove shall then cease to be in effectand the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as foliows:

Transfer of the Property or a Beneiicial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal o oer eficial interest in the Property, mcluding, but not
limited to, those beneficial interests transferred 4n_» bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent oi whith is the transfer of title by Borrower at a
fature date to a purchaser.

If all or any past of the Property or any Interest i»'ine Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require inpodiate payment in full of all sums
secured by this Security Instrument. However, this option shall w0t be exercised by Lender if
such exercise is prohibited by Applicable Law. Lender also shall rot Zxercise this option if: {(a)
Borrower causes 1o be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made 1o the transferee; atd (v) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Secutity Instrament is acceptable to-Lead .

To the extent permitted by Applicable Law, Lender may charge a reasonable fe =3 2 ‘condition
o Lender's consent to the loan assumption. Lender also may require the transferce (o) sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to Kerg 4l the
promises and agreements made in the Note and in this Security Instrument. Borower will
continue 1o be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Rorrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay ol
sums secured by this Security Instrumment. 1f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjastable Rate Rider.

(Seal}

~Borrowar

“Ta
v/ A . (Seal)

Généviave G Hoffmanh “Borrower

(Seal}

-Borrower

(Seal)

-Barrower
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