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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORIYY THAN THE
LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this Fifteenth day of December, 2008, by
Bank of America, N.A. successor by merger to Countrywide Bank, FSB fikfa Countrywide Home
Loans, Inc. (‘Subordinated Lienholder”), with a place of business at 4500 PARK GRANADA,
CALABASAS, CA 91302-1613.

WHEREAS, DEBORAH BOLDEN executed and delivered to Subordinated Lienholder, a Deed
of Trust/Mortgage (the “Existing and Continuing Security Instrument’) in the sum of $33000.00
dated 04/07/2006 , and recorded in Book Volume N/A, Page N/A, as Instrument No. 0611821015, in
the records of COOK County, State of IL., as security for a ioan {the “Existing and Centinuing Loan”),
which Existing and Continuing Security instrument is a valid and existing lien on the real property
located at 8208 S SACRAMENTO AVE, CHICAGO, il 60652-3416 and further described on Exhibit
"A," attached.



1002057231 Page: 2 of 5

UNOFFICIAL COPY

WHEREAS, DEBORAH BOLDEN (*Borrower”) executed and delivered to Bank of America, ;Lt
N.A. (*Lender”), a deed of trust/mortgage in the principal amount not to exceed $81200.00, which deed
of trust/mortgage (the "New Security Instrument”) is intended to be recorded herewith in the records
of CO,g-K Cou tytate ofIL as secunty for a loan (the “New Loan”);

orded g e 1R~ F00 T framentFE W00/ ORAN/

WHEREAS, |t is a condition precedent to obtaining the New Loan that the lien of the New Loan

shall unconditionally be and remain at all times a lien or charge upon the land hereinbefore described,
prior and superior to the lien of the Existing and Continuing Loan; and

WHEPZAS, Lender is willing to make said loan provided the lien securing the New Loan is a lien
or charge upsii the described property prior and superior to the lien of the Existing and Continuing
Loan and provided that Subordinating Lender will specifically and unconditionally subordinate the lien
of the Existing an'Cantinuing Loan to the fien of the New L.oan; and

WHEREAS, it 13.10-the mutual benefit of the parties hereto that Lender make such a loan to
Borrower; and Subordinating Lender is willing that the lien securing the New Loan shall, when
recorded, constitute a lien o><harge upon said land which is unconditionally prior and superior to the
lien securing the Existing and Conbving Loan.

NOW, THEREFORE, in considration of the mutual benefits accruing to the parties hereto and
other valuable consideration, the rcceipt and sufficiency of which consideration is hereby
acknowledged, and in order to induce Leriderio make the loan above referred to, it is hereby declared,
understood and agreed as follows: :

4)} That the New Secunty Instrumen’, ard any renewals or extensions thereof, shall
unconditionally be and remain at all times a iier ur charge on the property therein described,
prior and superior to the Existing and Continuing Seeurity Instrument.

(2) That Lender would not make the New Loan witwvut this subordination agreement.

(3) That this agreement shall be the whole and only agreeraerd with regard to the
subordination of the Existing and Continuing Security Instrument to the Now Security instrument
and shall supersede and cancel, but only insofar as would affect the priority botween the security
instruments hereinbefore specifically described, any prior agreements as to suc’i sibordination
including, but not limited to, those provisions, if any, contained in the Existing ans. Continuing
Security Instrument above mentioned, which provide for the subordination of the lieit t. another
security instrument, deed of trust of mortgage.

Subordinating Lender declares, agrees and acknowledges that

(a) It consents to and approves (i} all provision of the note and New Security Instrument in
favor of Lender above referred to, and (i} all agreements, including but not limited to any loan or
escrow agreements, between Borrower and Lender for the disbursement of the proceeds of the
New Loan;

{b) Lender making disbursements pursuant to any such agreement is under no obligation
or duty to, nor has Lender represented that it will, see to the application of such proceeds by the
person or persons to whom Lender disburses such proceeds and any application or use of such
proceeds for purposes other than those provided for in such agreement or agreements shall not
defeat the suberdination herein made in whole or in part, and
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(c) It intentionally and unconditionally waives, relinquishes and subordinates the lien of the
Existing and Continuing Security Instrument in favar of the lien or charge upon said land of the
New Security Instrument and understands that in reliance upon, and In consideration of, this
waiver, relinquish and subordinate specific loans and advances are being and will be made and,
as part and parcel thereof, specific monetary and other obligations are being and will be entered
into which would not be made or entered into but for said reliance upon this waiver,
relinquishment and subordination.

NOTICZ: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOW
THE+EF.SON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTICN OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF THE LaMp

Bark of America, N.A. suczessor by merger to Countrywide Bank, FSB fik/a Countrywide Home Loans,

~ Richard Obermeler, Assistant Vice Fresident
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ALL PURPOSE ACKNOWLEDGMENT

STATEOF _ 4
COUNTY OF

On lbfiﬁh)‘): before me, Wzﬂ%.%ﬂﬁ(\(notaw) personally appeared

Richard Curcimeier, Assistant Vice President, of Bank of Mmerica, N.A. successor by merger to
Countrywide unk, FSB ffk/a Countrywide Home Loans, Inc. personally known to me (or proved
o me on the basls ¢f satisfactory evidence) to be the person(s) whose name(s) isfare subscribed
to the within inst:urient and acknowledged to me that hefshefthey executed the same in
is/her/their authorized capacity(ies), an that by hisfher/their signature(s) on the instrument the
person(s), o the entity uron-behalf of which the person(s) acted, executed the instrument.
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TTENTION NOTARY: Although the information requesTe? bilow is OPTIONAL, it could prevent
'A fraudulent attachment of this certif'c s, to another document

ITHIS CERTIFICATE MUST BE ATTACHED TO  Title of Document Type VA
HE DOCUMENT DESCRIBED AT RIGHT Number of Pages Date of Documint

Signer(s) Other Than Named Above a
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Form No. 3301 (6/00) ORDER NO: 6327211

LI »

Short Form Commitment, EAGLE FILENO: 6327211IN
SUPER EAGLE LENDER REF: 218194408
Exhibit "A"

The land referred to in this policy is situated in the STATE OF ILLINOIS, COUNTY OF
COOK, CITY OF CHICAGO, and described as follows: _

LOT 3 (EXCEPT THE NORTH 13 FEET THEREOF) AND LOT 4 (EXCEPT THE SOUTH 12 FEET
THEREOF) IN BLOCK 8 IN ALBERTA PARK ADDITION, BEING A SUBDIVISION OF THE
SOUTH WE®1 1/4 OF THE NORTH WEST 1/4 OF SECTION 36, TOWNSHIP 38 NORTH,
RANGE 13, EA5T OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

APN # 19-36-127-052-0000

NI BOLDEN
41578574
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