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[Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on January 11, 2010
The mortgagor (s) .s/ar2 Michael K. Rachowicz and Joan A. Rachowicz as Trustees of the Michael K.
and Joan A Rachowicz Trust dated December 16, 2008 as trustees and not personally (‘Borrower (s) )
. This Security Instruments given to POLISH ROMAN CATHOLIC UNION of AMERICA |, which is
organized and existing under fne laws of __the State of lllinois , and whose address is 984 North
Milwaukee Avenue, Chicago,IL 60622 (‘Lender’). Borrower owes Lender the principal sum of
***One HUNDRED TWENTY FIVE T+lIOUSAND and NO/100ths*** Dollars (U.S.$ _**125,000.00
). This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Note",
which provides for monthly paymenis ~with the full debt, if not paid earlier, due and payable on

January 1. 2030

This Security Instrument secures to Lender:(a) the repayment of the debt evidenced by the Note, with
interest, and all renewals, extensions and modificatiors of the Note; (b) the payment of ail other sums, with
interest, advanced under paragraph 7 to protect thc security of this Security Instrument; and (¢) the
performance of Borrower's covenants and agreements uridzr this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, warrant, grant ard convey to Lender, with power of sale, the
following described property located in _Cook , County, -iiiinois -

LOT 17 IN PACESETTER HOLLYDALE SUBDIVISION OF THAT PART LYINGV/EST OF AND ADJOINING

THE 100 FOOT RIGHT OF WAY OF GOVERNOR'S HIGHWAY OF THE SOUTHWEST QUARTER OF THE
NORTHEAST QUARTER OF SECTION 36 TOWNSHIP 36 NORTH, RANGE 13 EAST-CF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index Number; 28-36-225-006

which has the address of 17801 Cherrywood Lane Homewood _ ,
(Street) (City)
lllinois , 60430 (Property Address).
{Zip)
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Together With all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

TO HAVE AND TO HOLD all of said property unto said Mortgagee forever, for the uses herein set forth, free
from all rights and benefits under the Homestead Exemption Laws of the state of __lllinois ,
which said rights and benefits said Morigagor does hereby release and waive.

Borrower Covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

This Security Instrument combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS:, Borrower and Lender covenant and agree as follows:

1. Paymentoffrincipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and wierest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes. Subiect to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments aie due under the Note, until the Note is paid in full, a sum (“Funds”) equal to one-twelfth
of yearly taxes and assessments whizhanay attain priority over this Security Instrument: This item is called “escrow
item.” Lender may estimate the Funds duz-an the basis of current data and reasonable estimates of future escrow
items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a
federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the
escrow item. Lender may not charge for holding aric applying the Funds, analyzing the account or verifying the escrow
iterns, unless Lender pays Borrower interest on the Furds and applicable law permits Lender to make such a charge.
Borrower and Lender may agree in writing that interest chali-he paid on the Funds. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not b¢ required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annuzi zecounting of the Funds showing credits and debits to
the Funds and the purpose for which each debit to the Funds was #izde. The Funds are pledged as additional security
for the sums secured by this Security instrument.

If the amount of the Funds held by Lender, together with the futurz menthly payments of Funds payable prior to
the due dates of the escrow items shall exceed the amount required to pay-the escrow items when due, the excess shall
be, at the Borrower's option, either promptly repaid to Borrower or credited to "3efrower on monthly payments of Funds.
If the amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to
Lender any amount necessary to make up the deficiency in one or more payment; as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender ztall promptly refund to Borrower
any Funds held by Lender. If under paragraph 20 the Property is sold or acquired by Lendeir, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds heid Ly Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable faw provides otherwise, all payments recsived by Lender
under paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepaynient charges due
under the Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in
good faith the lien by, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion
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operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that
any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above
within 10 days of giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage" and any other hazards for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods the Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to |enders'’ approval which
shall not be unreasonably withheld.

Altinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.

Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Propaity damaged, if the restoration or repair is economically feasible and Lender's security is not lessened.

If the restoration Gi repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to'the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrowei abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has oficrea to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore tie Property or to pay sums secured by this Security Instrument, whether or not then due.
The 30-day period will begin when the notice is given.

Unless Lender and Boriower ntherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the mantaly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 19 the Prorarty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immedia‘elv prior to the acquisition.

6.  Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Property, allow the Properiy 10 detericrate or commit waste. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions ofine ‘sase, and if Borrower acquires fee title to the Property, the
leasehold and fee title shall not merge unless Lender agraas to the merger in writing.

7. Protection of Lender’s Rights in the Property, "dortgage Insurance. If the Borrower faits to perform the
covenants and agreements contained in the Security Instrument;"ar there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessarv s protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums seclred by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees ane entering on the Property to make repairs.

Although Lender may take action under this paragraph 7, Lender does not tav2 to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become ad:itional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interist, upon notice from Lender to
Borrower requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured Uy his-Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time 25 requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicatile 12w,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shail give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower.
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraph 1 and 2 or change the amount of such
payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.

Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, an4 \hat law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the 1nan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce e charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted iinis) will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under tneae or by making a direct payment to Borrower. |f a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

12. Legislation Affe:tine Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, atits option
may require immediate payment in yult oail sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender ercicises this option, Lender shall take the steps specified in the second
paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law recaires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by Notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any oth=r address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deeired to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instiuinznt shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicabie law, such conflict, shall not affect ozier provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision. To this ¢nd ihe provisions of this Security Instrument
and the Note are declared severable.

15.  Borrower’s Copy. Borrower shall be given one conformec cory of the Note and of this Security
Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all 01 any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferrad and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require inimeliate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lendsr i“exercise is prohibited
by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The ristice shall provide a
period of not less than 30 days from the date the notice is delivered or maited within which Borrower raust pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

17. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are
that the Borrower: (a) pays Lender all sums which then wouid be due under this Security Instrument and the Note had no
acceleration occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees’; and (d) takes such action as
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Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraphs 12 or 16.

18. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not
apply to the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns. or is notified by any governmental or
regufatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used iithis paragraph 18, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Enviicnmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pestizides and herbicides, volatile soivents, materials containing asbestos or formaldehyde, and
radioactive materials.-As used in this paragraph 18, “Environmental Law" means federal laws and laws of the jurisdiction
where the Property is iocated that relate to health, safety or environmental protection.

NON-UNIFORM COYEMANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remadies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement.in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). Leiiriar shall notify Borrower of, among other things: (a) the default; (b) the action
required to cure the default; (c) when the default must be cured: and (d) that failure to cure the default as specified may
result in acceleration of the sums secured ay this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. Lender shall further inform Borrowar 4f the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defaultor any other defense of Borrower to acceleration and foreclosure.
Ifthe defauilt is not cured as specified, Lender at its Option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and riay foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurreg i oursuing the remedies provided in this paragraph 19,
including, but not limited to, attorneys' fees and costs of titic'evidence to the extent permitted by applicable law.

20. Lender in Possession. Upon acceleration underparagraph 19 or abandonment of the Property, Lender
(in person, by agent or by judicially appointed receiver) shall be eriatied to enter upon take possession of and manage
the Property and to collect the rents of the Property including those zast due. Any rents collected by Lender or the
receiver shall be applied first to payment of the costs of management of t'ie Froperty and collection of rents. including,
but not limited to, receiver’s fees, premiums on receiver's bonds and reascrable attorney's fees, and then to the sums
secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrumaat, this Security Instrument and the
estate conveyed shall terminate and become void. After such occurrence, Lendar shall discharge and satisfy this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs

22. Waivers. Borrower, to the extent permitted by applicable law, waives and releas:s any error to defects in
proceedings to enforce this Security Instrument, and hereby waives the benefit of any present or fiZure laws providing for
stay of execution, extension of time, exemption from attachment, levy and sale, and homesteas exemption.

23. Reinstatement Period. Borrowers' time to reinstate provided in paragraph 17 shai-eriend to one hour
prior to the commencement of bidding at a sheriff's sale or other sale pursuant to this Security Instrument.

24. Interest Rate After Judgment. Borrower agrees that the interest rate payable after a judgment is entered
on the Note or in an action of mortgage foreclosure shall be the rate payable from time to time under the Note.

25. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument.

[Check applicable box(es}]

Bl Adjustable Rate Rider 0O Condominium Rider ] 2-4 Family Rider
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nned Unit Development Rider O Other(s) [specify]

26. Membership In the Polish Roman Catholic Union of America. In the event the Borrowers cease
membership in the Polish Roman Catholic Union of America by reason of non-payment of Borrowers assessments, the
unpaid balance of said mortgage is due and payable at once.

At the option of the Mortgagee, upon sale or transfer of this property, the unpaid balance of the
Mortgage may be declared due and payable at once.

NOTICE: THE DEBT SECURED HEREBY IS SUBJECT TO CALL IN FULL OR THE TERMS THEREOF
BEING MODIFIED IN THE EVENT OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.

IN WITNESS WHEREOF, the undersigned have hereunto set their hands and seals this 11th day of January, 2010.

Michael K. Rachowicz and Joan A.
Rachowicz as Trustees of the Michael K.
and Joan A Rachowicz Trust dated
December 16, 2008 as trustees and not
personally

(Seal)

(Seal)

By: éyranA Rachowﬁpz TrusteO

[Space Below This Line For Acknowledginant]

STATE OF ILLINOIS COOK County ss:

|, the undersigned, a Notary Public in and for the County and State aforesaid, DO HERERY CFERTIFY, that the above
named Trustees of the Michael K. Rachowicz and Joan A. Rachowicz as Trustees of cha Michael K. and

Joan A Rachowicz Trust dated December 16, 2008, Grantor, personally known to me ta be the same persons
whose names are subscribed to the foregoing instrument as such Trustees, appeared before me or1v's day in person
and acknowledged that they signed and delivered the said instrument as the|r own free and voluntary act.

Given under my hand and Notarial Seal Date: ~OMAGY A ({ Jelo
A——

. JENNIFER 1§l &B&;ﬁ‘{s - & WM
[ M C ]f |
Notarial Seal fmf': MY Ccmw 5,2010 O M\)‘é ,U?. | U oty Pubic
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Borrower accepts grees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

IN WITNESS WHEREOF, the undersigned have hereunto set their hands and seals this 11th day of January, 2010.

C»ZW“&) /@/’ZMF 47 (Seal)

Joi(/d A. Rachowicz -Borrower

[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS ~ L CO0K County ss:

On this A1th  dayof _January , 2010 , | the undersigned, a Notary Public in and for said
county, in the State aforesaid, DO HEREBY CERTIFY that _Michael K. & Joan A. Rachowicz _personally known
to me to be the same person(s) whose narie(s) (is) (are) subscribed to the foregoing instrument, appeared before me
this day in person and acknowledged thai_they signed, sealed and delivered the said instrument as _their
free and voluntary act, for the uses and purfioses therein set forth, including the release and waiver of the right Tt of
homestead.

SEAL:

JENNIFER L. CRISSEY
MY COMMISSION EXPIRES
JULY 5, 2010

Ciphudir, of Owin
i =

TR Ay A

LOAN #N0134

Upcn Recordatiot:

Please Mail to:
This Instrument Was Prepared By Polish Roman Catholic
Attorney Norman P. Schroeder Union of America
984 N. Milwaukee Ave. 984 N. Milwaukee Ave.
Chicago, IL 60622 Chicago, IL 60622

(773) 782-2600
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