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Home Loan Services, Inc.

ATTN: Document Services, LOC 23-531
150 Allegheny Center Mall

Pittsburgh, PA 15212

Loan #1044665020
SUBORDINATION AGREEMENT

NOTICE:  THIS SUBQRDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT-tZ AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY
INSTRUMENT.

THIS AGREEMENT, made this 23'd-day of December, 2009 by MARIO HERERA, owner(s) of the land hereinafter
described and hereinafter referenced {0 lin the singular) as “Owner”, and Mortgage Electronic Registration Systems,
Inc. (“MERS”), nominee for First Frunklin, a division of National City Bank of Indiana (the “Beneficiary”),
present owner and holder of the mortgage fi'st hereinafter described and hereinafter referred to as “Beneficiary”;

WITNESSETH

THAT WHEREAS, The Beneficiary has executed a mortgage, dated March 31, 2006, to the beneficiary, covering:

LEGAL DESCRIPTION ATTACHED HEREfC'AND MADE A PART HEREOF
AND DESIGNATED EXH!'GIT “A”

to secure a note in the sum of $44,800.00, dated March 31, 2006, in fivoriof the beneficiary, which mortgage was
recorded April 3, 2006 as Document Number 0610347014 of Official Records o5said county; and

WHEREAS, Owner has executed, or is about to execute, a mortgage and note i1 the sum of $191,835.00, dated

- 3 . N -
. / — 4=/ in favor of Everbank it's successors and/or assigns as tieir interest may appear,~”
hereinafter referred to as “Lender”, payable with interest and upon the terms and conditiois azscribed therein, which
mortgage is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said mortgage last above mentioned Ghall unconditionally
be and remain at all times a lien or charge upon the land hereinbefore described, prior and superior to the lizn or charge of
the mortgage first above mentioned; and

WHEREAS, Lender is willing to make said loan provided the mortgage securing the same is a lien or charge upon the above
described property prior and superior to the lien or charge of the mortgage first above mentioned and pravided that
Beneficiary will specifically and unconditionally subordinate the lien or charge of the mortgage first above mentioned to the
lien or charge of the mortgage in favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and Beneficiary is willing
that the mortgage securing the same shall constitute a lien or charge upon said land which is unconditionally prior and
superior to the lien or charge of the mortgage first above mentioned.

NOW THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable consideration,
the receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce Lender to make the loan
above referred to, the parties hereto mutually agree:;

tevsed 1amsnass 5 REGORDED CONGURRENTLY HEREWITH .
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(1) that said mortgage securing said note in favor of Lender, and any renewals or extensions thereof, shall
unconditionally be and remain at all times a lien or charge on the property therein described, prior and
superior to the lien or charge of the mortgage first above mentioned;

(2) that Lender would not make its loan above described without this subordination agreement; and

(3} that this agreement shall be the whole and only agreement with regard to the subordination of the lien or
charge of the mortgage first above mentioned to the lien or charge of the mortgage in favor of Lender above
referred to and shall supersede and cancel, but only insofar as would affect the priority between the mortgage
hereinbefore specifically described, any prior agreement as to such subordination, including, but not limited
to, those provisions, if any, contained in the mortgage first above mentioned, which provide for the
subordination of the lien or charge thereof to another deed or mortgage or to another mortgage or
mortgages.

Beneficiary further desiares, agrees and acknowledges that it intentionally and unconditionally waives, relinguishes, and
subordinates the lien 7 cliarge of the mortgage first above mentioned in favor of the lien or charge upon said land of the
mortgage in favor of Lendcranove referred to and understands that in reliance upon, and in consideration of, this waiver,
relinquishment and suborditiatiGivspecific loans and advances are being and will be made and, as part and parcel thereof,
specific monetary and other obliza‘ions are being and will be entered into which would not be made or entered into but for
said reliance upon this waiver, reiinquishment and subordination

NOTICE: THE LOAN AND MORTGAGE TO‘Wi!ICH BENEFICIARY’S LOAN AND MORTGAGE/ MORTGAGE ARE TO BE
SUBROGATED BY WAY OF THIS AGREEMPENT MAY CONTAIN A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED TO OBTAIN A LOAN A PORTIGIN OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
IMPROVEMENT OF THE LAND.

BENEFICIARY: OWNER:
The Beneficiary

;.
g .

MARIf HERERA

(i o

Cherrie L. Rutkowski, Assistant Vice I3resident

IT 15 RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORYNEYS WITH RESPECT THERETO.

Revised 12/23/2009




1002016027 Page: 3 of 6

UNOFFICIAL COPY

DEC-23-2009 {1:B7 P.003-006

{1} that said mortgage securing said note In favor of Lender, and any renewals or extensions thercof, shall
uncenditionally be and remaln at all times a lien or charge on the property therein describad, prior and
superior to the lien or charge of the mortgage first above mentioned;

(2} that Lender would not make its loan above described without this subordination agreement; and

{3) that this agreemant shall be the whole and only agreement with regard 1o the subordination of the lien or
charge of the mortgage first above mentioned to the tien or ¢harge of the mertgage in favor of Lender above
referred to and shaill supersede and cancel, but only insofar as would affect the priority between the mortgage
hereinbefore specifically describad, any prior agreement as to such subordination, Including, but not limited
1o, those provisions, If any, contained In the mortgage first above mentioned, which provide for the
subordination of the lien or charge thereof to another deed or mortgage or to another martgage or
mZzei2ages.

Beneficiary further de.izzas, agrees and acknowledges that it intentionally and unconditionally waives, relinquishes, ang
subordinates the lien-or <!i2rae of the martgage first above mentioned in favor of the lien or charge upon said land of the
mortgage in favor of Lendwr Loove referred to and understands that in rellance upon, and in consideration of, this waiver,
relinquishment and subordinatic: ”peclﬁc leans and advances are being and will be made and, as part and parcel theraof,
specific menetary and other oblig:*:uns are being and will be entered into which would not be made or entered into but for
said reliance upon this waiver, relinquiznrhent and subordination

NOTICE: THE LOAN AND MORTGAGE TO 'WHi-H BENEFICIARY'S LOAN AND MORTGAGE/ MORTGAGE ARE TO BE
SUBROGATED BY WAY OF THIS AGREEMEMT MAY CONTAIN A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED TO OBTAIN A LOAN A PORTICM T WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
IMPROVEMENT OF THE LAND,

BENEFICIARY:
The Beneficiary

i Rt

Cherrie L. Rutkowski, Assistant Vice President

IT 1S RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMTN( (HE PARTIES
CONSULT WITH THEIR ATTORYNEYS WITH RESPECT THERETQ.

Revised 1212372009
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COMMONWEALTH OF PENNSYLVANIA)

) ss.
COUNTY OF ALLEGHENY )
On DECEMAER 03, A00T | before me,  ROSE. -HOSTovioH , Notary Public, personally appeared
CRERRE ). RUTHKOWSRR , ASST viek PRES of Home Loan Services, Inc. personally known to me

{or proved to me on the basis of satisfactory evidence) to be the person{g) whose name(s} is/are subscribed to
the within instrument and acknowledged to me that hefshe/they executed the same in his/her/theirauthorized
capacity(ies}; ana that by histher/their signature(s) on the instrument the person(s}; or the entity on behalf of

which the person(#acted, executed the instrument.

WITNESS my hand ansoflicial seal.

COMMONWEALTH GF PENNSYLVANIA
, Notaria Sl
— -1 fio;n Hestovi:hhblhbw Nd.:nunw
- - é ity of Pitisburgh, Allegheny
Signature ~ My Gomnisson Expiee duna 30,2012
Member, Pennsyivania Association of Notares

FOR NOTARY SEAL OR STAMP

STATE OF )
) ss.
COUNTY OF )
On , before me, / , personally
appeared

O personally known to me

O proved to me on the basis of satisfactory evidence to be the person(s} whose namafs) is/are
subscribed to the within instrument and acknowledged to me that he/she/they execuied the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s} on the insiramant the
person(s), or the entity upon behalf of which the person(s} acted, executed the instrument.

P

$ v TICALSER
WITNESS my hand and official seal. : NOI:;S%UABL%S; ?:EA;'SI!LLJISOIS $
$ MY. COMMSSION EXPIRES:09/12/10

y VAAAAAAAAAAAAAAAAA "
AW . o
Signature M\(‘L\n— Aw K»im\\im

FOR NOTARY SEAL OR STAMP

Revised 12/23/2009
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COMMONWEALTH OF PENNSYLVANIA)
) 5.
COUNTY OF ALLEGHENY )

On DECEMEER 93, ACOT before me, __R0BE HOSToVIGH  Notary Public, personally appeared
CHERRE }.. RUTKOWENL , ASSY yict PRES of Home Loan Services, Inc, personally known to me
(or proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s) is/ate subscribed to
the within insicurnent and acknowledged to me that hefshe/they executed the same In his/her/theimauthorized
' copacity(ies}; and-that by isther/their signature(s) on the Instrument the personfel: or the entity on behalf of
which the person{t acted, executed the instrument,

WITNESS my hand ana ¢1Selal seal.

-~
Signature 3

FOR NOTARY SEAL OR STAMP

STATE OF 'j///’ Aocs )
)ss.
COUNTY OF _&p[\_, }ss

on_It- Y- o , before me, MAHO Hﬁ o , personally

appeared

O personally known to me

m‘i:/r’oved to me on the basis of satisfactory evidence to be the person(s) whose naime(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they execy ted ' he same in
his/her/their authorized capacity(les), and that by his/her/thelr signature(s) on the Instrurie= the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

WITNESS my hand and official seal.

V4

v FOR NOTARY SEAL OR STAMP

JOYCE KALSCH
OFFICIAL SEAL
Notary Public, State of Hlinois
My Commissian Expires
June 28, 2013

Revised 1272320080 ———.
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File No.: 55867
EXHIBIT A - LEGAL DESCRIPTION

LOT 15 (EXCEPT [FZNORTH 5.50 FEET THEREOF) IN BLOCK 15 IN GOSS, JUDD AND SHERMAN'S
WEST DIVISION 31RELTHOME ADDITION, BEING A SUBDIVISION OF THE NORTHWEST 4% OF
SECTION 3, TOWNSHY. 39 WORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCLEPT
THE NORTH 83 ACRES '| H:2E DF AND EXCEPT LOTS 19 ANT» 20 IN BLOCK 4 IN GOSS, TUDD AND
SHERMAN'S MELROSE PARK TUGVLANDS, BEING A SUBDIVISION IN THE NORTHWEST Y OF
SECTION 3 AFORESAID) IN COC4 COUNTY, TLLINOIS.

PIN: 15-03-122-087




