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S"’SECUFH'I'Y TITLE, INC. Loan Number 1158298300
1699 Woodfield Road, Suitr 79 MERS Number 100855711582983009

Schaumburg, Il 60175
ey MORTGAGE

DEFINITIONS

Words used in multiple sections of this document arc defined below and other words are defined m Sections 3,
11, 13, 18. 26 and 21. Certam rules regarding the wsage-of words used in this document are also provided in
Section 16.

(A) "Security Instrument” means this document, which’is Jdzted JANUARY 08, 2010, together with all
Ruders to this document.
(B) "Borrower" is GERARDO CARRILLO AND MARTHA CARRILLO, AS HUSBAND AND
WIFE. Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Sysiems, Inc. MERS ¢ a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MER is the mortgagee under this
Security Tnstrument. MERS is organized and existing under the laws of Delariare and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,
(D) “Lender" is CALIBER FUNDING LLC. Lender 1s a LLC organized and wustingamder the laws of
DELAWARE. Lender's address 1s 9201 EAST MOUNTAIN VIEW ROAD, SUITE 20, §COTTSDALE,
AZ 83258
(E) "Note" means the promissory note signed by Borrewer and dated JANUARY 08, 2010. 1 hC Note states
fhat Borrower owes Lender ONE HUNDRED TWO THOUSAND EIGHT HUNDRED AND(00.100THS
Dollars (U.S. $102,800.00} plus mierest. Borrower has promused to pay this debt in regular Penoche Payments
and to pay the debt in full not later than FEBRUARY 01, 2040.
(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under thes Security Instrument, plus mterest.
(H) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The {ollowing
Riders are lo be execuled by Borrower [check box as apphicable]:
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O Adjustable Rate Rider [0 Condommnium Rider I Second Home Rider
[} Balloon Ruder [1 Planned Unit Development Rider Z Biweekly Payment Rider
O 1-4 Family Rider

()  "Applicable Law” means all conwolling appheabic federal, state and local statutes, regulations,
crdinances and admimstrative rules and orders (that have the effect of law) as well as all apphicable final, non-
appealable judicial cpinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges tia! are imposed on Borrower or the Property by a condominium association, homeowners assoclation or
symilar organyzation.

(K) "Elecsroaiz Funds Transfer" means any transfer of funds. other than a transaction origmated by check,
draft, or similsi puper instrument, which is nitiated through an electronic terminal, telephonic nstrument,
computer, or magrelic fape so as to order, mstruct, or authorize a financial mstitution to debit or credit an
account. Such term iriclvacs, but is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telepbome, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items” meangiiinse items that are described in Section 3.

(M) "Miscellaneous Proceeds” iaeans any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance »iGeseds paid under the coverages described in Section 3) for: (1) damage
to, or destruction of, the Property, (i) condemnation or other taking of all or any part of the Property. (11)
conveyance in lieu of condemnation; or (V) /nisrepresentations of, or omussions as to, the value and/or condition
of the Property.

(N) "Mortgage Insurance” means msurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the reguiarly scheduled amount due for (i) princtpal and interest under the
Note, plus (i) any amounts under Secticn 3 of this Securitvipstrument.

(P) "RESPA" means the Real Estate Setilement Procedvres Act (12 US.C. § 2601 ef seq.) and its
implementing regulation, Reguiation X (24 C.FR. Part 3500); ag/thay might be amended from time to time, or
any additional or successor legislation or regulation that goveris ‘he same subject matter. As used m this
Secunity Instrument, "RESPA" refers to all requirements and rosiniciions that are mmposed in regard to a
“federalty related mortgage loan" even if the Loan does not qualify as a'federlty related mortgage loan® under
RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken utic t the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security [rtrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewais, cxtensions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreements under us Security
Instrument and the Note, For this purpese, Borrower does hereby mortgage, grant and convey to MERS (solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of NIERS the
following described property located n the __County  [Type of Recording Jurisdiction} of _ COOK
[Name of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF
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winch currently has the address of 2220 WEST 123RD PLACE

[Sireet]
BLUE ISLAND . Nhmois 60406 {"Property Address"):
[City] 1Z1p Code]

TOGETHER WITH ail the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregong 1s referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower.in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender'end Lender's successors and assigns) has the right' to exercise any or all of those interests, mcluding, but
net limitedc. the right to foreclose and sell the Property: and to take any action required of Lender iacluding,
but not limited fo. releasing and canceling this Security Instrument.

BORR(O'WER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the
right to mortgage, erant and convey the Property and that the Property 1s unencumnbered, except for
encumbrances of record, Rorrower warrants and will defend generally the title to the Property agamst all claims
and demands, subject tc'ary encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited varia‘ions: Uy jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interes’, Kscrow Items, Prepayment Charges, and Late Charges. Borrower
shall pav when due the principal of, and 1mieles! on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrowst chall also pay funds for Escrow Items pursuant to Section 3.
Pavments due under the Note and this Security Instrument shall be made 1 U.S. currency. However, if any
check or other mnstrument received by Lender as pa ment under the Note or this Security Instrument 1s returned
to Lender unpaid, Lender may require that any or all subse/juent payments due under the Note and this Security
Instrument be made in one or more of the following forms ‘as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's chick, provided any such check is drawn upon an
institution whose deposits are nsured by a federal agency, mnstranventality, or entity; or {d) Electronic Funds
Transfer.

Payments are deemed recetved by Lender when received at the lecation designated in the Note or at such
other location as may be designated by Lender in accordance with the nictie< provisions in Section 13, Lender
may return any payment or partial payment if the payment or partial paymen's a'e mmsufficient to bring the Loan
current. Lender may accept any payment or partial payment msufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future,
but Lender is not obligated to appty such payments at the time such payments are ¢cvepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unagphed funds, Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. I Borvower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them t¢ Borrower. I not
applied eartier, such funds will be applied to the outstanding principal balance under the Note iminzately prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender skall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the foliowing order of prionty: (a) interest due under the
Note; {b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
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charges. second Lo any other amounts duc under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Penodic Payment which mncludes a
sufficient amount to pay any late charge due, the payment may be applied to the delmquent payment and the late
cherge. If more than one Periodic Payment 15 outstanding. Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid n full.
To the extent that any excess exists afier the payment :5 applied to the full payment of cne or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described m the Note,

Any application of payments, insurance proceeds, or Miscellaneons Proceeds to principal due under the
Note skell not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Frrads for Escrow Iiems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, unvil the Note 1s paid in fufl, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes
and assessmetit='and other items which can attain priority over this Security Instrument as a lien or encumbrance
on the Property; (b} ieasehold payments or ground rents on the Property. if any. (¢) premiums for any and all
msurance required by /iender under Section 3; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to/Leader m lieu of the payment of Mortgage Insurance prenmums in accordance with the
provisions of Section 16 These items are called "Escrow ltems." At origination or at any time during the term
of the Loan, Lender may require =+ Community Association Dues, Fees, and Assessments, if anry, be escrowed
by Borrower, and such dues, fees‘and nssessments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts to be 5aid under this Section. Borrower shall pay Lender the Funds for Escrow
ltems unless Lender waives Borrower's sofjgation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lewusl Funds for any or all Escrow Items at any time. Any such watver
may only be in writing. In the event of suciviwaiver, Borrower shall pay directly, when and where payable, the

amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender

requires, shall furnish to Lender receipts evidencing such paymen! within such time period as Lender may
require. Borrower's obligation to make such paymenis ind to provide receipts shall for ail purposes be deemed
to be a covenant and agresment contamed In this Security istrument, as the phrase "covenant and agreement” 1s
used in Section 9, H Borrower is obligated to pay Escrowitsin: directly, pursvant to a waiver. and Borrower
fails to pay the amount due for an Escrow Item, Lender may cxricise 1ts rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to reray to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow ltems at any time by a notice givel, in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender ail Funds. and in such.apiounts, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds m an amount {a} sufficieat 1o permnit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amovnt lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and veasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agancy, instrumentality,
or entity (including Lender, if Lender is an mstitution whose deposits are so insured) or i a4y i ederal Home
Loan Bank. Lender shall apply the Funds tc pay the Escrow Items no later than the time #pecified under
RESPA. Lender shall not charge Borrower for holding and appiying the Funds, annually analyzing ti€ sscrow
account, or verifying the Escrow liems, unless Lender pays Borrower nterest on the Funds and Appiicable Law
permits Lender to make such & charge. Unless an agresment 15 made In wnting or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower auy interest or earnings on the
Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an arnual aceounting of the Funds as required by RESPA.

If there 15 a surplus of Funds held m escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
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RESPA, Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount
necessary to make up the shortage i accordance with RESPA, but v no more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA. Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by thuis Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and inposttions attributable
to the Property which can attain priority over thus Security Instrument, leasehold payments or ground rents on the
Property, if any, and Commumty Association Dues, Fees, and Assessments, 1T any. To the exten! that these
items #¢¢ Bicrow Items. Borrower shall pay them in the mamer provided m Section 3,

Borrsiver shall promptly discharge any lien which has prionty over tlus Security Instrument unless
Borrower: () arees in writmg to the payment of the obligation secured by the hen m a manner acceptable to
Lender, but on¥ st long as Borrower 1s performing such agreement; (b) contests the lien m good faith by, or
defends against en‘Ur¢ament of the lien in, legal proceedings which m Lender's opinion operate to prevent the
enforcement of the [ierd While those proceedings are pending, but only until such preceedings are concluded; o
(¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating ihe lien to this Security
Tnstrument. If Lender deicrmines that any part of the Property is subject to a lien whuch can attam priority over
this Security Instrument, Lender rapigive Borrower a notice 1dentifying the lien. Within 10 days of the date on
which that notice 1s given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower 10 pdy)4 one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with'ips 1oan.

5. Property Insurance, Borrower shaii’eep the mprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards mnelued within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and' floods, for which Lender requires insurance. Thus
insirance shall be mamtained in the amounts (includiag) deductible leveisy and for the periods that Lender
requres. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The nsurance carrier providing the insurance shall be cnssep by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised vireasonably. Lender may require Borrower to
pay, 1n connection with this Loan, either: (a) a one-time charge fo' ficod zone determmation, certification and
tracking services; or (b) a one-time charge for fiood zone determination 7id ¢artification services and subsequent
charges each time remappings or similar changes occur which reasonacly rught affect such determination or
certification. Borrower shall also be responsible for the payment of any fees itarosed by the Federal Emergency
Management Agency in connection with the review of any flood zane determingaor tesulting from an objection
by Borrower, '

I Borrower Tails to maintain any of the coverages described above, Lende: may obtain msurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to prichase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or »uzat not protect
Borrower, Borrower's equity in the Property, or the contents of the Property. 2gamst any risk, liazacd or hability
and might provide greater or Jesser coverage than was previously in effect. Borrower acknowledgcs ot the cost
of the msurance coverage so obtained might significantly exceed the cost of insurance that Borrower cCuid have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Dorrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such mnterest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall mclude a standard mortgage clause, and shall name Lender as mortgagec
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. I
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Borrower obtains any form of nsurance coverage. nol othierwise required by Lender, for damage to, or
destruction of, the Property, such policy shall melude a standard mortgage clause and shall name Lender as
marigagee and/or as an additional loss payee.

Tn the event of loss, Borrower shall give prompt notice io the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree m writing,
any Insurance proceeds, whether or not the underlyng msurance was required by Lender, shall be applied to
restoration or repait of the Property, if the restoration or repair is economically feasible and Lender's security 1s
nol lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportumity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken premptly. Lender may disburse proceeds
for thes=pairs and restoration in a single payment o in a series of progress payments as the work 1s completed.
Unless an 4greement 1s made i writing or Applicabie Law requires mterest to be paid on such msurance
proceeds, Lendir shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters; ot other third parties, retained by Borrower shall not be paid out of the msurance proceeds and
shall be the sole abhgation of Borrower. If the restoralion or repair 1s nol economically feasible or Lender's
security would be iesseniad, the insurance proceeds shall be applied to the sums secured by this Security
Tnstrument, whether or trot/chen due, with the excess, if any, pad to Borrower. Such insurance proceeds shall be
applied in the order proviued for.in Section 2.

If Borrower abandons (he Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does.not respond within 30 days to a notice from Lender that the mswrance
carrier has offered to settle a claim. then Lender may negotiaie and settle the claim. The 30-day period will
begin when the nelice is given, In either Gvent, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (a} Buirower's rights to any insurance proceeds in an amount not to exceed
the amounts unpaid under the Note or this Sevur' v Instrument, and (b) any other of Borrower's rights (other than
tite right to any refund of unearned prem:ums paid-by Borrower) under all mnsurance policies covering the
Property, insofar as such rights are apphicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or 1o pay amounts unpaid under the Note or this Security
Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish. and yse the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument zad shall continue to occupy the Property as
Borrower's principal residence for at least cne year after the date ol wccupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withtheld, or unless extonuating circumstances exist which
are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; inspections. Borrewer shall not
destroy, damage or impar the Property, allow the Property to deteriorate or Lomumit waste on the Property.
Whether or not Borrower 1s residing in the Property, Borrower shall maintain the Fropeity in order to prevent the
Property from deteriorating or decreasing in value due to 1ts condizion. Unless it s, cetermmed pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly réparr the Property if
damaged to avoid further deterioration or damage. If msurance or condemnation proceeds ate paidiin connection
with damage to, or the taking of, the Property, Borrower shall be responsible for repairing o jesioring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds<ios the repairs
and restoration in a single payment or in a series of progress payments as the work 1s completed Jf the
insurance or condemnation proceeds are not sufficient to repair or reslore the Property, Borrower 1s notrelieved
of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable eniries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the mnterior of the improvements on the Property. Lender shall give
Borrower nolice at the time of or prior 1o such an interior mspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
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gave materially false, misleadmg, ar maccurate information or statements to Lender (or faticd to provide Lender
with material information) m connection with the Loan. Material representations include, but are not limited to,
Tepresentations concerning Berrower's oceupancy of the Property as Borrower's principal residence

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. I (a)
Borrower fails to perform the covenants and agreements contamned in this Security Instrument, (b) there 15 & legal
proceeding that might significantly affect Lender's mterest m the Property and/or rights under this Security
Instrument {such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of &
lien which may attain priority over this Seeurity Instrument or to enforce laws or regulatiens), or (c) Borrower
has abandeoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest i the Propesty and nghts under this Security Instrument, meluding protecting and/or assessing
the valu= of the Property, and securing and/or repairing the Property. Lender's actions can nclude, but are not
limited to: 74 paying any sums secured by a lien which has priority over this Security Instrument; (b} appearing
in court; and (¢ paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Securtty Instrurien®, including its secured position m a bankruptey proceeding. Securing the Property includes,
but is not Limiléd <) entering the Property to make repaws, change locks, replace or board up doors and
windows, drain water Zrop: pipes, elimmate building or other code violations or dangerous conditions, and have
utilities turned on or off /Although Lender may take action under this Section 9, Lender dees not have to do so
and is not under any duiy or obligation to do so. It is agreed that Lender incurs né liability for not taking any or
all actions authorized under this Serton 9.

Any amounts disbursed by Lender under this Secticn 9 shall become additional debt of Borrower secured
by this Security Instrument. These ainounts shall bear Interest at the Note rate from the date of disbursement and
shiall be payabie. with such interest, uponioice from Lender to Borrower requesting payment.

If thus Security Instrument is on a leagénuld. Borrower shall comply with ali the provisiens of the lease. I
Borrower acquires fee title to the Property, tiic I“asehold and the fee title shall not merge uniess Lender agrees te
the merger in wriling,

10. Mortgage Insurance. If Lender requird Mortgage Insurance as a condition of making the Loan,
Borrower shali pay the premiums required to mamtain toe Mortgage Insurance m effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage msurer that
previously provided such insurance and Borrower was requied to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay Zoe premivms requured to obtan coverage
substantially equivalent to the Mortgage Insurance previously in.eftcCl, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from ai alizmate mortgage msurer selected by
Lender. If substantially equivalent Mortgage Insurance coverage 1s not avellzule, Borrower shall continue to pay
to Lender the amount of the separately designated payments that were due v her the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a nen-reupdable loss reserve 1 lieu of
Mortgage Insurance, Such loss reserve shall be non-refundable, notwithstandirg the fact that the Loan 1s
ultimately paid in full, and Lender shall not be required to pay Borrower any mterest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (i the amount and
for the period that Lender requires) provided by an insurer selected by Lender again Leooinss available, 1
obtained, and Lender requires separately designated payments loward the premiums for Mortgags insurance. If
Lender required Mortgage Insurance as a condinon of making the Loan and Borrower was requied to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay tlie premiums
required o maintain Morlgage Insurance in effect. or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends m accordance with any written agreement between Borrower and
Lender providing for such termination or unti] lermination 1s required by Apphicable Law. Nothing i this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purcliases the Note) for cerlam losses it may
incur if Berrower does not repay the Loan as agreed, Borrower 15 not a party to the Mortgage Insurance.
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Morlgage insurers evaluate therr total risk on all such msurance n Torce from time 1o time, and may enter
mto agreements with cther parties that share or medify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage mstrer to make payments using any source of funds
that the mortgage insurer may have available (which may melude funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender. any purchaser of the Note, another Insurer, any remsurer, any
other entity. or any affiliate of any of the foregoing. may recetve (directly or indirectly) amounts that derive from
(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or medifving the mortgage msurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender“akis a share of the insurer's risk in exchange for a share of the premiums paid to the msurer, the
arrangemenr? s often termed "captive remsurance." Further:

(a) Aty ‘nuch agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or sny other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage iniurance, and they will not entitle Borrower to any refund.

(b) Any suci_4gr-ements will not affect the rights Borrower has - if any - with respect fo the
Mortgage Insurance Under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to ieceive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mor ga e insurance terminated auiomatically, and/or to receive a refund of any
Maortgage Insurance premiwms that were unearned at the time of such cancellation or termination.

11. Assignment of Miscell:neous Proceeds; Forfeiture, All Miscellancous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged. such iiscellaneous Proceeds shali be applied to restoratien or reparr of the
Property, if the restoration or repair is econciaally feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shali have the r:ght to hold such Miscellaneous Proceeds until Lender has
hiad an opportunity to inspect such Property io ensure the work has been compieted to Lender's satisfaction,
provided that such inspection shall be undertaken promyly Lender may pay for the repairs and restoration inl &
singie disbursement or in a series of progress payments as tie work 15 completed. Unless an agreement 15 made
in writing or Applicable Law requires interest Lo be paid ot such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earmmngs on such Misccilzneous Proceeds. If the restoration or reparr 1s
not economically feasible or Lender's security would be lessened, the-hscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, vith the excess, if any, paid io Borrower,
Such Miscellaneous Proceeds shall be applied i the order provided for uxSestion 2.

In the event of a total taking, destruction, or Joss in value of the Fropeity, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not.Zaer due, with the excess, if any,
paid to Borrower,

In the cvent of & partial taking, destruction, or loss in value of the Property m wi 1ch the far market value
of the Property immediately before the partial taking, destruction, or loss in value is equal 20 or greater than the
amount of tie sums secured by this Security Instrument immediately before the partial takipg. destruction, or
loss in value, unless Borrower and Lender otherwise agree In writing, the sums secured/py tins Secunty
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the foliewiiy fraction:
(a) the total amount of the sums secured smmediately before the partial taking, destruction, or ioss iy value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, er loss in value, uniess Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.
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If the Property 1s abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice 1s given, Lender 15 authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property er to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party" means the third party thal owes Borrower Miscellaneous
Proceeds or the party agamnst wirom Borrower has a right of action i regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether vl or crummnal, is begun that, m
Lender's judgment, could result in forferture of the Property or other material imparment of Lender's interest m
the Property or nights under this Security Instrument. Borrower can cure such z default and, il acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with 2 ruling
that, in_ender's judgment, preciudes forferture of the Property or other material impairment of Lender's interest
i the Propsety or rights under this Security Instrument. The proceeds of any award or elaim for damages that
are attributa’sle to the impairment of Lender's mterest in the Property are hereby assigned and shall be paid to
Lender.

All Misceliieous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for 41 Ssction 2.

12. Borrower Not/ Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification-ul amartization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor il Infersat of Borrower shall not operaie o release the liability of Borrower or any
Successors in Interest of Borrower. _lender shall not be required to commence proceedings agamst any
Successor in Interest of Borrower of to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Insiurient by reason of any demand made by the origmal Borrower or any
Successors in Interest of Borrower. Any-iribearance by Lender in exercising any right or remedy mcluding,
without limitation, Lender's acceptance of pdviaents from third persons, entilies or Successors in Inferest of
Borrower or in amounts less than the amount thn dv=.shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; diccessors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and liability shall be yoint apd several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "ce-signer”). (a) 15 co-signing this Secunity Instrument
only to mortgage, grant and convey the co-signer's mterest i the Property under the terms of this Security
Instrument; (b) 15 not personally obligated to pay the sums secured 5y this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbiar or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-mgn<r's consent,

Subject to the provisions of Section 18, any Successor in Interest of Serrower who assumes Borrower's
obligations under this Security Instrument in writmg, and is approved by Lends:, slall obtain all of Borrower's
rights and benefits under tus Security Instrument. Borrower shall not be released from Borrower's obhigations
and liability under this Security Instrument unless Lender agrees to such release w wrig, The covenants and
agreements of this Security Instrument shall bind {except as provided in Section 20) and Fenefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed indcrapéction with
Barrower's default, for the purpose of protecting Lender's interest in the Property and rights under Zniy Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In regaraito any
other fees, the absence of express authority in this Security Instrument to charge a specific fiee Lo Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan cliarges, and that law 1s finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permutted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permited limit, and (b) any sums already collected from Borrower which exceeded permitied imits will be

7
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refunded to Borrower. Lender may choose to make tius refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whetier or not & prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender n connection with tins Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitei= nhtice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address, Tf Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a charige of address through that specified procedure. There may be only one designated notice address
under this Seciity Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by 1irst riass mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. ~ Adly motice 1n connection with this Security Instrument shall not be deemed to have been
given to Lender until attuilly received by Lender. If any notice required by this Security Instrument 1s also
required under Applicable Law_ the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument!

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the [urisciction in which the Property is located. All rights and obligations
contained in this Security Instrument 7i€ subject to any requirements and lirnitations of Applicable Law.
Applicable Law might explicitly or impliciity ailow the parties to agree by contract or it might be silent, but such
silence shall not be construed as a prohibition azamst agreement by contract. In the event that any provision or
clause of this Security Instrument or the Note ceaflictewith Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note wlich can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words pf the masculine gender shall mean and include
corresponding neuter words or words of the feminine geidar, b) words m the singular shall mean and include
the plural and vice versa; and (c) the word "may" gives sole Ciseietion without any obligation Lo take any action.

17. Borrower's Copy. Borrower shail be given one copy ol the Note and of thus Security Instrument.

18. Transfer of the Property or a Beneficial Interest in o zowver. As used m this Section 18, "Interest
m the Property’ means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed,.inetallment sales contract or escrow
agreement, the intent of which 1s the transfer of title by Borrower ata future jate to a purchaser,

If all or any part of the Property or any Interest in the Property 1s sold or Yangierred (or if Borrower 1s not
a natural person and a beneficial interest i Borrower 1s sold or transferred) without Lender's prier written
consent, Lender may require immediate payment in full of all sums secured by tais Security Instrument,
However, this option shall not be exercised by Lender 1f such exercise is prohibited by Applicavle Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleraticn. /The notice shall
provide a period of not less than 30 days from the date the notice is given 1 accordance with Geruon 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to payiiese sums
prior to the expiration of this period, Lender may rvoke any remedies permitted by this SecurityJisiument
without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meels certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any lime prior to the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of tlus Security Instrument; (b} such other
period as Applicable Law mght specify for the termination of Borrower's right Lo remstate; or (¢} entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
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cures any default of any other covenants or agresments: (c) pays all expenses meurred m enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's mterest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Secursty Instrument, and Borrewer's obligation te pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Apphicable Law. Lender may
require that Borrower pay such reinstatement sums and expenses n one or more of the following forms, as
selected by Lender: (a) cash: (b) meney order; (¢} certified check, bank check, treasurer's check or cashier's
check, provided any such check 15 drawn upen an mstitution whose deposits are insured by a federal agency,
instrumertality or enuty, or (d) Electronic Funds Transfer, Upon remstatement by Borrower, this Security
Instrupéent)and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, thiz right to remstate shall not apply in the case of acceleration under Section 18.

20, Sate of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest m the
Note (together »th this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might resultir"a shange in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and-ibis Socurity Instrument and performs other mortgage loan servicing obligations vnder the
Note, this Secority Instéwrient, and Applicable Law. There also mght be one or more changes of the Loan
Servicer unrelated to a saic of the Note. If there is a change of the Loan Servicer, Borrower will be given writien
notice of the change which Vill'sizte the name and address of the new Loan Servicer, the address to which
payments should be made and ary other information RESPA requires in connection with a notice of transfer of
servicing. If the Note 1s sold and thireafler the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicmy obligations te Borrower will remain with the Loan Servicer or be
transfarred 1o a successor Loan Servicer wis arve not assumed by the Note purchaser unless otherwise provided
bv the Note purchaser.

Neather Borrower nor Lender may comunencs,join, of be jomed to any judicial action (as either an
mdividual Litigant or the member of a class) that al1ses rom the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, thus
Security Instrument, until such Borrower or Lender has sotified the other party (with such notice given m
compliance with the requrements of Section 15) of such alieged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take correcure action. I Applicable Law provides a time
period which must elapse before certain action can be taken, that tin»speriod will be deemed io be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given lo Borrower pursuant to Sestizn 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Sectien 20.

21. Hazardous Substances. As used m this Section 21: (a) "Hazardous Subsiances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxicipssticides and herbicides,
volatile solvents, materials contaning asbestos or formaldehyde, and radioactive materials’” () "Environmental
Law" means federal laws and laws of the jurisdiction where the Property 1s located that relate t4 health, safety or
environmental protection; (¢) "Environmental Cleanup” mcludes any response action, remeatel” action, of
removal action, as defined in Environmental Law; and (d) an "Envirenmental Condition” means & ¢ondition that
can cause, contribute to. or otherwise trigger an Envircnmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (2) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that

Borrower Inttials (;]C MC

TLLINOIS-Single Family--Fannie Mac/Freddie Mac UNTFORM INSTRUMENT Form 3014 1/01 (page 11 of 13 pages)
© 20140 Guardian Mortgage Documents




1002019001 Page: 13 of 15

UNOFFICIAL COPY

arc generally recognized to be approptiate lo normal residential uses and to maintenance of the Property
(including, but not himited to, hazardous substances m constmer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency er private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. (b) any Environmental
Condition. including but not limited to, any spilling, leaking. discharge. release or threat of release of any
Hazardous Substance, and {c) anv condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or 15 notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions 1n accordance
with Brvirdamental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NONUNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Alceeration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but nzot prior to acceleraiion
under Section 18 raliss Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to'cive the default; (c) a date, not less than 30 days from the date the nofice is given to
Borrower, by which tle default must be cured; and (d) that failure te cure the default on or before the
date specified in the noitce may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proccediaz and sale of the Property. The notice shall further inform Borrower of
the right to reinstate affer acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defease of Borrower to acceleration and foreclosurc, If the default is
not cured on or before the date speciiied in the notice, Lender at its option may require immediate
payment in full of all sums secured by thiis Security Instrument without further demand and may
foreclose this Security Instrument by judicial nroceeding. Lender shall be entitied to collect all expenses
incurred in pursuing the remedies provided in thi Section 22, inciuding, bui not limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of ail sums secures by this Security Instrument, Lender shall releass this
Security Instrument, Borrower shall pay any recordation costs Lender may charge Borrower a fee for releasing
tiis Security Instrument, but onty if the fee 15 paid to a thirdperiy for services rendered and the charging of the
fee is permitted under Applicable Law.

4. Waiver of Homestead. In accordance with Iliinois taw.ihe Borrower hereby releases and warves all
rights under and by virtue of the Ilinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Boriawer provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, lieasler may purchase mmsurance at
Borrower's expense to protect Lender's interests in Borrower’s oollateral. Tie"msirrance may, but need not,
protect Borrower's mterests. The coverage that Lender purchases may not pay any ¢ aui that Borrower makes or
any claim that is made against Borrower m connection with the collateral. Borrower' may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Botower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases msurance for-the collateral,
Borrower will be responsible for the costs of that msurance, meluding mlerest and any other charpes Lender may
impose in connection with the placement of the insurance, untii the effective date of the ecardillation or
expiration of the insurance. The costs of the insurance may be added to Borrower's total cutstanding Faisnce or
obligation. The costs of the msurance may be more than the cost of insurance Borrower may be able o sblam on
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BY SIGNING BELOW. Borrower accepls and agrees to the terms and covenants contamed m this
Security Instrument and in any Rider excculed by Borrower and recorded with 1L.

Witnesses:

Witness -

Witness -

b proncte Vonily by Qﬁ/a/%m/ W M (Seal)
Dorrower - GEPARDO CARRILLO BY PANIEL MARTINEZ AS ATTORNEY
IN FACT

v / ¢ ; ’ L
,«éjz, éw//o £, Q/ / M S MWM/AW’ in Meal)
Borrower - MARTHA CAPKILLO BY DANIEL MARTINEZ AS APTORNEY IN
FACT

State of ILLINOIS )
. oS,
County of [UAE h.? AT )
This instrument was acknowledged before 1ne on ‘3’4" d a/y\,b 3 {' l,a,w_, ,
2000 by DANIEL MARTINEZ as Atieivey in fact of GERARDO @R%LO and DANTEL
MARTINEZ as Attorney in fact of MARTHA CARRILSO. .

-

-
| N

OFFICIAL SEAL

MACHIELLE M. LANG Gows -~
NmPubllc-StﬂlG;ﬂ“;:‘);m Sionature p(Nota:;f Public
My Commission Expires Nov 04, 20107 Typed et printed name;
S M@Q(_‘hl‘l“llﬁ&u
(SEAL)
O

My Commission expires I l '4 -13
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Security Title, Inc.
Agent For

STEWART TITLE GUARANTY COMPANY

Commitment Number: $S-0905165

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT THREE (3) IN REVERE HEIGHTS, BEING A SUBDIVISION OF LOT TWO (2) (EXCEPT THE SOUTH ONE
HUNDRED TWENTY-FIVE (125) FEET OF THE NORTH ONE HUNDRED FIFTY-EIGHT (158) FEET OF THE
EAST FIFTY /50, FEET OF THE WEST EIGHTY (80) FEET THEREOF, ALSO EXCEPT THE SOUTH TWO
HUNDRED NINETY-SEVEN POINT TWELVE (297.12) FEET OF THE WEST FIVE HUNDRED SEVENTEEN
POINT TWENTY (5'7.20) FEET THEREQOF AND ALSO EXCEPT THE PARTS THEREOF TAKEN FOR
STREETS), IN LUDMIG KRUEGER'S SUBDIVISION OF THE EAST HALF (1/2) OF THE SOUTHWEST
QUARTER (1/4) AND LCTS FIVE (5} AND SIX (6) OF THE WEST HALF (1/2) OF THE SOUTHWEST
QUARTER (1/4) OF SECTIC 30, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNT( LLINOIS.

Commonly Known As:

2220 West 123rd Place
Blue Island, IL 60406
PIN#25-30-301-022-0000

ALTA Commitment
Schedule C . (55-0905165.PFD/55-0905165/42)



