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This Instrument was prepared by:
FINANCIAL FREEDOM
ACQUISITION LLC, A SUBSIMARY
OF ONEWEST BANK, FSB

190 TECHNOLCGGY PKWY

NORCROSS, GEORGIA 30092

When Recorded Mail To:

FINANCIAL FREEDOM
ACQUISITION LLC, A SUBSIDIARY
OF ONEWEST BANK, FSB

190 TECHNOLOGY PKWY
NORCROSE, GEORGIA 30092

[Space Above This Line For Recording Data)

State of Illinois FHA Case No.137-5273996-957
ANCHOR TITLE SERVICES IND. Loan No. 3000215972
B4 NORTH OTTAWA S RSET MERS MIN  100854930002159724
SUITE B30
JOLIET, ILLINO!S 60432 -
2 CLOSED-END FIXED RATE

HOME EQUITY CONVERSION MORTGAGE

THIS MORTGAGE ("Security Instrument”) ic' given on  NOVEMBER 30, 2009 . The mortgagor is
Karen Allison , £ 5 1e30\a. wopmard

whose address is 820 ELDER RD UNIT 215
HOMEWOOD, ILLINOIS 60430 ("Borrower").
This Security Instrument is given to Mortgage Electronic Registratics Systems, Inc. (*“MERS”) as mortgagee,
which is organized and existing under the laws of Delaware, and whose addre(s is I'.0). Box 2026, Flint, M1, 48501-
2026, Tel. (888) 679-MERS.
FINANCIAL FREEDOM ACQUISITION LLC, A SUBSIDIARY OF ONEWESY PANK, FSB

("Lender™)
is organized and existing under the laws of THE STATE OF DELAWARE and has an address of
190 TECHNOLOGY PKWY, NORCROSS, GEORGIA 30092

Borrower has agreed to repay to Lender amounts which Lender is obiigated to advance, including firiur. advances,
under the terms of a Home Equity Conversion Loan Agreement dated the same date as this Security/instrument
{"Loan Agreement"). The agreement to repay is evidenced by Borrower's Note dated the same date as thiz-Szcurity
Instrument ("Note"). This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the
Note, with interest and all renewals, extensions and modifications of the Note, up to a maximum principal amount of
Note, up to a maximum principal amount of

SEVENTY FIVE THOUSAND SEVEN HUNDRED FIFTY ANDOO/100 - - - - oo - e e e e e meeeeeaem
(US.§  75,750.00 ); (b) the payment of all other sums, with interest, advanced under Paragraph 5 to
protect the security of this Security Instrument or otherwise due under the terms of this Security Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument and the Note. The full
debt, including amounts described in (a), (b), and (c) above, if not due carlier, is due and payable on
JANUARY 25 , 2083 . For this purpose, Borrower does hereby mortgage, grant and convey to MERS
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and to the successors and assigns of MERS the following described property located in - COOQK
County, Illinois:

See attached legal description

which has the address of 820.LLDER RD UNIT 215
[Street]
HOMEWOOD ,» ILLINOIS 60430 ("Property Address");
[City] [State] [Zip]

TOGETHER WITH all the improvements naw or hereafter erected on the property, and all easements, rights,
appurtenances, and fixtures now or hereafter a part 47 the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is<eiorred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Pripe:tv is unencumbered. Borrower warrants and will
defend generally the title to the Property against all claims and demanids, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaats ¢~ national use and non-uniform covenants
with imited variations by jurisdiction to constitute a uniform security instryment covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as fuilows:

1. Payment of Principal and Interest. Borrower shall pay when duc the piincipal of, and interest on, the
debt evidenced by the Note.

2. Payment of Property Charges. Borrower shall pay all property charges cunzisiizig of taxes, ground rents,
flood and hazard insurance premiums, and special assessments in a timely manner, ard shzil provide evidence of
payment to Lender, unless Lender pays property charges by withholding funds from monthly payments due to the
Borrower or by charging such payments to a line of credit as provided for in the Loan Agreement,

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvemeniz o the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies; ipcieding fire.
This insurance shall be maintained in the amounts, to the extent and for the periods required by Linder or the
Secretary of Housing and Urhan Development ("Secretary"). Borrower shall also insure all improvements an the
Property, whether now in existence or subsequently erected, against loss by floods to the extent required by the
Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if
not made promptly by Borrower. Each insurance company concemed is hereby authorized and directed to make
payment for such loss to Lender instead of to Borrower and to Lender jointly. Insurance proceeds shall be applied to
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restoration or repair of the damaged Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied first to the reduction of any indebtedness under a Second Note and
Second Security Instrument held by the Secretary on the Property and then to the reduction of the indebtedness
under the Note and this Security Instrument. Any excess insurance proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled
thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

4. Ocrupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application, Lzseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
after the execution < this Security Instrument, and Borrower (or at least one Borrower, if initially more than one
person are Borrowershshall continue to occupy the Property as Borrower's principal residence for the term of the
Security Instrument.”'Pripzipal residence” shall have the same meaning as in the Loan Agreement.

Borrower shall nov-cozimit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonuol: wear and tear excepted. Borrower shall also be in default if Borrower, during the
loan application process, gavs'materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material in{orriztion} in connection with the loan evidenced by the Note, including, but not
limited to, representations conceming’ Bomawer's occupancy of the Property as a principal residence. If this
Security Instrument is on a leasehold, Boriower shall comply with the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and fee tilte shall not be merged unless Lender agrees to the merger in writing,

5. Charges to Borrower and Protectior of Londer's Rights in the Property. Borrower shall pay all
govemmental or municipal charges, fines and imposiu s that are not included in Paragraph 2. Borrower shall pay
these obligations on time directly to the entity which 1s ov/ea'the payment. If failure to pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments. Borrower shall promptly disclarge-any lien which has priority over this Security
Instrument in the manner provided in Paragraph 12(c).

If Borrower fails to make these payments or the property charges riauired by Paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Instruniert. or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in Uackruptcy, for condemnation or to
enforce laws or regulations), then Lender may do and pay whatever is necessary to urotect the value of the Property
and Lender's rights in the Property, including payment of taxes, hazard insuraiicc.and other items mentioned in
Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all amounts due to
the Secretary for the Mortgage Insurance Premium as defined in the Loan Agreement as well as all sums due to the
loan servicer for servicing activities as defined in the Loan Agreement. Any amounts disburse: by Lender under
this Paragraph shall become an additional debt of Borrower as provided for in the Loan Agreem=it:and shall be
secured by this Security Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a eatonable
manner and at reasonable times provided that Lender shall give the Borrower notice prior to any inspedtio or
appraisal specifying a purpose for the inspection or appraisal which must be related to Lender's interest in the
Property. If the property is vacant or abandoned or the loan is in default, Lender may take reasonable action to
protect and preserve such vacant or abandoned Property without notice to the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation shall
be paid to Lender. The proceeds shall be applied first to the reduction of any indebtedness under a Second Note and
Second Security Instrument held by the Secretary on the Property, and then to the reduction of the indebtedness
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under the Note and this Security Instrument. Any excess proceeds over an amount required to pay all outstanding
mdebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(2) Due and Payable. Lender may require immediate payment in full of all sums secured by this Security
Instrument if:
(1) A Borrower dies and the Property is not the principal residence of at least one surviving Borrower;
or
(i) All of a Borrower's title in the Property (or his or her beneficial interest in a trust owning all or part
of the Property) is sold or otherwise transferred and no other Borrower retains title to the Property in fee
simple or retains a leasehold under a lease for not less than 99 years which is renewable or a lease
liaving a remaining period of not less than 50 years beyond the date of the 100th birthday of the
your.gesi Borrower or retains a life estate (or retaining a beneficial interest in a trust with such an
interesv-ii fic Property).
(b) Due aad-Toyable with Secretary Approval, Lender may require immediate payment in full of all
sumns secured by thie Security Instrument, upon approval of the Secretary, if:
(i) The Property reares to be the principal residence of a Borrower for reasons other than death and the
Property is not the-piincipal residence of at least one other Borrower: ot
(1) For a period of long:r riertwelve (12) consecutive months, a Borrower fails to occupy the Property
because of physical or menial illness and the Property is not the principal residence of at least one other
Borrower; or
(i) An obligation of the Borrower unier this Security Instrument is not performed.
(c) Notice to Lender. Borrower shall rioti’y Lender whenever any of the events listed in this Paragraph
(a) (1) or (b) oceur,
{d) Notice to Secretary and Borrower. Lendsi siall notify the Secretary and Borrower whenever the
loan becomes due and payable under Paragraph 9 fa) (ii) or (b). Lender shall not have the right to
commence foreclosure until Borrower has had thirty (30 fays after notice to either:
(i) Correct the matter which resulted in the Security Instivment coming due and payable; or
(ii) Pay the balance in full; or
(i) Sell the Property for the lesser of the balance or 95% of the appraised value and apply the net
proceeds of the sale toward the balance; or
(iv) Provide the Lender with a deed in liew of foreclosure,
(¢) Trusts, Conveyance of a Borrower's interest in the Property to a trust/which meets the requirements of
the Secretary, or conveyance of a trust's interests in the Property to a Borroy/er shall not be considered a
conveyance for purposes of this Paragraph 9. A trust shall not be considered an occupant or be considered
as having a principal residence for purposes of this Paragraph 9.
() Mortgage Not Insured. Borrower agrees that should this Security Instrument ard tis Note not be
eligible for insurance under the National Housing Act within  SIXTY DAYS from the
date hereof, if permitted by Applicable Law Lender may, at its option, require immediate paymént in full of
all sums secured by this Security Instrument. A written statement of any authorized agent of tie Secretary
dated subsequent to SIXTY DAYS from the date hereof, declining to insuie this
Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding
the foregoing, this option may not be exercised by Lender when the unavailability of insurance is solely
due to Lender's failure to remit a mortgage insurance premium to the Secretary.

10. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt secured by
this Security [nstrument. Lender may enforce the debt only through sale of the Property. Lender shall not be
permitted to obtain a deficiency judgment against Borrower if the Security Instrument is foreclosed. If this Security
Instrument is assigned to the Secretary upon demand by the Secretary, Borrower shall not be liable for any
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difference between the mortgage insurance benefits paid to Lender and the outstanding indebtedness, including
accrued interest, owed by Borrower at the time of the assignment,
11. Reinstatement. Borrower has a right to be reinstated if Lender has tequired immediate payment in full.
This right applies even after foreclosure proceedings are instituted. To reinstate this Security Instrument, Borrower
shall correct the condition which resulted in the requirement for immediate payment in full. Foreclosure costs and
reasonable and customary attomeys' fees and expenses properly associated with the foreclosure proceeding shall be
added to the principal balance. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (i} Lender has accepted reinstatement after the commencement of foreclosure
proceedings within two years immediately preceding the commencement of a current foreclosure proceeding, (ii)
reinstatemnent vl preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect
the priority o1 Vs Security Instrument.
12. Lien Status,
(a) Mod.f<s%ian. Borrower agrees to extend this Security Instrument in accordance with this Paragraph
12(a). If Lend=: <ctermines that the original lien status of the Security Instrument is jeopardized under state
law (including bet not limited to situations where the amount secured by the Security Instrument equals or
exceeds the maximura principal amount stated or the maximum period under which loan advances retain
the same lien priority-iuitiallv granted to loan advances has expired) and state law permits the original lien
status to be maintained fo! firwre loan advances through the execution and recordation of one or more
documents, then Lender shall sbtain.title evidence at Borrower's expense. If the title evidence indicates that
the Property is not encumbered by any liens (except this Security Instrument, the Second Security
Instrument described in Paragraph 13/a} ind any subordinate liens that the Lender determines will also be
subordinate to any future loan advances), )ierder shall request the Borrower to execute any documents
necessary to protect the lien status of future ivan advances. Borrower agrees to execute such documents. If
state law does not permit the original lien status *o be extended to future loan advances, Borrower will be
deemed to have failed to have performed an obligation rmder this Security Instrument.
(b) Tax Deferral Programs. Borrower shall not participate in a real estate tax deferral program, if any
liens created by the tax deferral are not subordinate to this Sesurity Instrument.
(v) Prior Liens. Borrower shall promptly discharge anv/lizn which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender; (b) contests in good faith the lien by, o Gefends against enforcement of the
lien in, legal proceedings which in the Lender's opinion operate to prever: the enforcement of the lien or
forfeiture of any part of the Property; or (c) secures from the hoider of the iiei: an agreement satisfactory to
Lender subordinating the lien to all amounts secured by this Security Instrumznt if Lender determines that
any part of the Property is subject to a lien which may attain priority over this Sccuiity Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien ortake one or more of the
actions set forth above within [0 days of the giving of notice.
13. Relationship to Second Security Instrument.
(a) Second Security Instrument. In order to secure payments which the Secretary may mak« to or on
behalf of Borrower pursuant to Section 255(i)(1)(A) of the National Housing Act and the Loan A greement,
the Secretary has required Borrower to execute a Second Note and a Second Security Instrument o»' the
Property.
(b) Relationship of First and Second Security lnstruments. Payments made by the Secretary shall not
be included in the debt under the Note unless:
(i) This Security Instrument is assigned to the Secretary; or
(i1} The Secretary accepts reimbursement by the Lender for all payments made by the Secretary.
If the circumstances described in (i) or (ii) occur, then all payments by the Secretary, including interest on
the payments, but excluding late charges paid by the Secretary, shall be included in the debt under the Note.

First American Loan Production Services Illinois HECM Security Instrument
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(c) Effect on Borrower. Where there is no assignment or reimbursement as described in (b)(i) or (i) and
the Secretary makes payments to Borrower, then Borrower shall not:
(1) Be required to pay amounts owed under the Note, or pay any rents and revenues of the Property
under Paragraph 19 to Lender or a receiver of the Property, until the Secretary has required payment in
full of all outstanding principal and accrued interest under the Second Note; or
(i) Be obligated to pay interest under the Note at any time, whether accrued before or after the
payments by the Secretary, and whether or not accrued interest has been included in the principal
balance under the Note.
(d) No Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants of the Second
Security Instrument or to take actions to preserve the value of the Property, even though Lender may be
unabl t9 collect amounts owed under the Note because of restrictions in this Paragraph 13.

14. Foricarance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy
shall not be a waiveiof or preclude the exercise of any right or remedy.

15. Successers and Assigns Bound; Joint and Several Liability. The covenants and agreements of this
Security Instrument shai!-bind and benefit the successors and assigns of Lender. Borrower may not assign any
rights or obligations under this Security Instrument or under the Note, except to a trust that meets the requirements
of the Secretary. Borrower's covnants and agreements shall be joint and several.

16. Notices. Any noticc o Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unlesz Applicable Law requires use of another method. The notice shall be
directed to the Property Address or any other-address all Borrowers jointly designate. Any notice to Lender shall be
given by first class mail to Lender's addre's stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instruraent shall be deemed to have been given to Borrower or Lender when
given as provided in this Paragraph 16.

17. Governing Law; Severability. This Secv:"y Instrument shall be govemed by Federal law and the law of
the jurisdiction in which the Property is located. In the eve:it ti:at any provision or clause of this Security Instrument
or the Note conflicts with Applicable Law, such conflict snall pot affect other provisions of this Security Instrument
or the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

18. Borrower's Copy. Bomower shall be given one confuriicd copy of the Note and this Security
Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agrce as follows:

19. Assignment of Rents. Borrower unconditionally assigns and \ransfzs to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to co’icc’ the rents and revenues and
hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's
notice to Borrower of Borrower's breach of any covenant or agreement in the Security Insttument, Borrower shall
collect and receive all rents and revenues of the Property as trustee for the benefit of Lendor and Borrower, This
assignment of rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Barrower as
trustee for benefit of Lender only, to be applied to the sums secured by this Security Instrument; (b) Leiiczr shall be
entitled to collect and receive all of the rents of the Property; and (¢) each tenant of the Property shall py 21l rents
due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that
would prevent Lender from exercising its rights under this Paragraph 19.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving
notice of breach to Bommower. However, Lender or a judicially appointed receiver may do so at any time there is a
breach. Any application of rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of rents of the Property shall terminate when the debt secured by this Security Instrument is
paid in full.

First American Loan Production Services Illinois HECM Security [nstrument
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20. Foreclosure Procedure. 1f Lender requires immediate payment in full under Paragraph 9, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled
to collect all expenses incurred in pursuing the remedies provided in this Paragraph 20, including, but not
limited to, reasonable attorneys' fees and costs of title evidence.

21, Lien Priority. The full amount secured by this Security Instrument shall have the same priority over any
other liens on the Property as if the full amount had been disbursed on the date the initial disbursement was made,
regardless of the actual date of any disbursement. The amount secured by this Security Instrument shall include all
direct payments by Lender to Borrower and all other loan advances permitted by this Security Instrument for any
purpose. This lien priority shall apply notwithstanding any State constitution, law or regulation, except that this lien
priority shall neiaffect the priority of any liens for unpaid State or local governmental unit special assessments or
1axes.

22. Release.~1Jpon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument.-IziTower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, ‘out- iy if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable-L=#.

23. Waiver of Homestéar.. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the-iilmois homestead exemption laws.

24. Riders to this Security (ns.rzment. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, tie covenants of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreen ents of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es}

Condominium Rider D Planned Unit Dcvelopment Rider

I:l Other (Specify)

25. Nominee Capacity of MERS. MERS serves as moiigzge” of record and secured party solely as
nominee, in an administrative capacity, for Lender and its successors and essigns and holds legal title to the interests
granted, assigned, and transferred herein. All payments or deposits with Tespectia the Secured Obligations shall be
made to Lender, all advances under the Loan Documents shall be made by Lander.-and all consents, approvals, or
other determinations required or permitted of Mortgagee herein shall be made by l.#nder. MERS shall at all times
comply with the instructions of Lender and its successors and assigns, If necessary to-curiply with law or custom,
MERS (for the benefit of Lender and its successors and assigns) may be directed by Ler.aur 1o exercise any or all of
those interests, including without limitation, the right to foreclose and sell the Property, and take any action required
of Lender, including without limitation, a release, discharge or reconveyance of this Morigagz.~ Subject to the
foregoing, all references herein to "Mortgagee" shall include Lender and its successors and assign..

{Acknowledgments on following page)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

K(M.w Ulerors ']//3»/0‘7 (Seal)

KAREN ALLISON -Borrower

(Seal)

-Borrower

(Seal)

-Bormower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

First American Loan Production Services Illinois HECM Security Instrument
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{Space Below This Line For Acknowledgment]

State of l]linqis
County of

(/
- 2009 ]; :
This instrument was acknowledged before me on % A/ O\)Lh,&q (date) by K
/-\) (name/s of person/s).

_‘m (Signature of Notary Public)

(Seal)

B l‘e\,ifrﬂ‘v‘

<
o
g

S TiNeig
C I

Illinois HECM Security Instrument
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File No.: 3384
EXHIBIT A

UNIT C-211 AND G-14 AS DELINEATED ON PLAT OF SURVEY OF CERTAIN PORTIONS OF LOT | IN
HOMEWOOI LAKEWOOD BEING A SUBDIVISION OF THAT PART OF THE NORTH 820.77 FEET OF
THE SOUTH 1.249.50 FEET OF THE WEST 590.00 FEET OF THE EAST 885.90 FEET OF THE SOUTHEAST
1/4 QF SECTION 52, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN
LYING SOUTHERLY OF THE SOUTHERLY RIGHT OF WAY LINE OF THE ILLINOIS CENTRAL
RAILROAD AND LYV WEST OF THE WEST LINE OF HALSTED STREET SUBDIVISION, ALL IN COOK
COUNTY, ILLINOIS WEICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT “AA” TO DECLARATION OF
CONDOMINIUM OWNERS'1II MADE BY BEVERLY BANK AS TRUSTEE UNDER TRUST AGREEMENT
DATED JULY 9, 1971 ANC KNOWN AS TRUST NUMBER 8-3046 WHICH SAID DECLARATION OF
CONDOMINIUM OWNERSHIP V/A% RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY, ILLINOIS AS DOCUMFNT NUMBER 22332382, TOGETHER WITH A PERCENTAGE OF
THE COMMON ELEMENTS APPURTEIJANT TO SAID UNIT AS SET FORTH IN SAID DECLARATION, AS
AMENDED FROM TIME TO TIME, WH'CE PERCENTAGE SHALL AUTOMATICALLY CHANGE IN
ACCORDANCE WITH AMENDED DECLAKRACIONS AS SAME ARE FILED OF RECORD PURSUANT TO
SAID DECLARATION , AND TOGETHER w.Tii ADDITIONAL COMMON ELEMENTS AS SUCH
AMENDED DECLARATIONS ARE FILED OF RECOPL; IN THE PERCENTAGES SET FORTH IN SUCH
AMENDED DECLARATIONS, WHICH PERCENTAG.S SHALL AUTOMATICALLY BE DEEMED TO BE
CONVEYED EFFECTIVE ON THE RECORDING OF EACH SUCH AMENDED DECLARATION AS
THOUGH CONVEYED HEREBY, ALL IN COOK COUNTY, I LINOIS,

Tax L.D. # 29-32-406-043-1096




1002026382 Page: 12 of 14

UNOEEICIAL COPY

137-5273996-957
3000215972
CONDOMINIUM RIDER
(Home Equity Conversion Mortgage)
THIS CONDOMIp UM RIDER is made this 30TH day of NOVEMBER, 2009 ,and is

incorporated into and sha’i b deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Security Instrument’ ) of the same date given by the undersigned ("Borrower") to secure Borrower's
Note ("Note") to

SECRETARY QF HOUSING AM¢ URRAN DEVELOPMENT

("Lender") of the same date and covering tiie Property described in the Security Instrument and located at:

820 ELDZP.RD UNIT 215

HOMEWOY 5, ILLINOIS 60430
[Property Ziadivss]
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
HOMEWQOD TOWERS ON TRE.LAKE CONDOS

[Name of Condominium Project!
("Condominium Project"). If the owners association or other entity which acts for the Condominium
Project ("Owners Association") holds title to property for the benefit or use-utits members or shareholders,
the Property also includes Borrower's interest in the Owners Associadon a7d the uses, proceeds and
benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agrcements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A.  So long as the Owners Association maintains, with a generally accepted insurancs edirier, a
"master" or "blanket" policy insuring all property subject to the condominium Goruments,
including all improvements now existing or hereafter erected on the Property, and sucli Jolicy
is satisfactory to Lender and provides insurance coverage in the amounts, for the periods, (nd
against the hazards Lender or the Secretary require, including fire and other hazards included
within the term "extended coverage," and loss by flood, to the extent required by the Secretary,
then: (i) Lender waives the provision in Paragraph 2 of this Security Instrument for the
payment of the premium for hazard insurance on the Property; and (ii) Botrower's obligation
under Paragraph 3 of this Security Instrument to maintain hazard insurance coverage on the

81BC : 10/05 Page |
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Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy. Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage and of any loss occurring from a hazard. In the event of a distribution of hazard insurance
proceeds in lieu of restoration or repair following a loss to the Property, whether to the condominium
unit or to the commen elements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by this Security Instrument, with any excess paid to
the entity legally entitled thereto.

Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments creating
ar'{ governing the Condominium Project.

If Borrowsr does not pay condominium dues and assessments when due, then Lender may pay them.
Any amorats disbursed by Lender under this Paragraph C shall become additional debt of Barrower

secured by wr. S:curity Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall beur i~terest from the date of disbursement at the Note rate.

[Acknowledgment of following page]

Page 2
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

Lj Uh ks, &M—u (Seal)

KAREN ALLISON -Borrower

(Seal)

~Borrower

(Seal)

-Borrower

(Seal)

-Borrower

COOK COUNTY
RECORDER OF DEEDS— o
SCANNED BY

(Seal)

~Borrower

(Seal)

-Bomrower

(Seal)

-Borrower

* F F 8 0 o0 ¢ 3 *
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