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290

DEFINITIONS

Wards used in multiple seetions of this document are defined below and other words are defined in Se/tions 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this decument are also provided in Section 16.

(A) "Securtty Instrument” means this document, which is dated  JANUARY 04, 2010 . together wirn all Riders 1o
this docunent.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(B) "Borrower'" is

IVAN ILIEV, AND MAGDALENA TLTEVA, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is

BANK OF AMERICA, N.A.

Lender is a NATICNAL ASSOCIATION

organized and existing under the laws of THE UNITED STATES

Lender's address is

101 South Tryon S#reet, Charlotte, NC 28255

Lender is the mortgagee wides this Security Instrument.

(D) "Note" means the prorissory note signed by Borrower and dated  JANUARY 04, 2010 . The Note states that
Borrower owes Lender

CNE HUNDRED FORTY FIVE THCOUSAND ETGHT HUNDRED and 00/100

Dollars (US. § 145,800.00 ) plus.interest. Borrower has promised to pay this debt in regular Periodic Payments and
to pay the debt in full not later than ~ JANULRL 201, 2035

(E) "Property” means the property that is described-below under the heading "Transfer of Rights in the Property."

(F) "Loan™ means the debt evidenced by the Ncre, plus interest, any prepayment charges and late charges duc under the Nore,
and all sums duc under this Security Instrument, plus imiercst.

(G) "Riders means all Riders to this Security Instrurient thar are executed by Borrower.  The following Riders are o he
executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider &] Condaminium Ricer (] Second Iome Rider
(] Balloon Rider (] Planned Unit Development Rider 14 Family Rider
[] VA Rider [_] Biweekly Payment Rider (] Other(s} [specify|

(H)y "Applicable Law' means all confrolling applicable federal. state ari”local_statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable fing1. noa-appealable judicial opinions,

() “Community Association Dues, Fees, and Assessments” means all dues, feesazsessments and ather charges thar are
imposed on Borrower or the Property by a condominium association, homeowners association . similar arganization,

(J) "Electronic Funds Transfer” means any transfer of funds, other than a transaction origirated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal. telephonic instrument, computer -ar magnetic fape so as to
order, instruct, or authorize a financial institution to debit ot credit an account. Such term includes, Lui is not limited to. point-of-
sale transfers, automated teller machine rransactions, transfers initiated by telephone, wire transfers, and adtomated clearinghause
transfers.

(Ky "Escrow Items" means those items that are described in Section 3.

(L) "Miscellancous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, thc.} TOperty;
(i) condemmation or other raking of all ar any parr of the Property; (iii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.,

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for () principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Sceurity Instrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from dime 1o time, or any additional or successor
legislation or regulation that governs the same subject matter.  As used in this Security Instrument, "RESPA" refors to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan" even if the Loan does not qualify as
a "federally related morrgage loan” under RESPA.

(P} “Successor in Interest of Borrower” means any party that has taken tifle to the Praperty. whether or nor that party has
assumed Borrower's abligations under the Note and/or this Secarity Insrrument.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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TRANSFER OF RIGHTS IN TIE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the
Note; and {ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, the following
described property located in the

COUNTY of CCOK
|Type of Recording Jurisdiction| [Name of Recording Jurisdiction|

PARCEL 1: UNIT 7 IN THE PARDSIDE SQUARE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND:

% Seg i A -legel Destiiptuny

Parcel ID Number: which currently has the address of
8454 W CATALPA AVE UNIT 7, CHICACO .
Wreet/City|
Illinois 60656-1308 {"Propoerty Address'}:
[Zip Code|

TOGETHER WITH all the improvements now or hereafter etccedyon the property, and all easements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and widitions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Propetiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estitonereby conveyed and has the right 10 mortgage,
grant and convey the Property and thar the Property is unencambered, except for easambrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject 1o4ny encumbrances of record.

THTS SECURITY INSTRUMENT combines uniform covenants for national use_and“non-uniform covenants with limited
variations by jurisdiction to constitate a uniform security instrument covering real property:

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepavment Charges, and Late Charges, Borrower shall pay when
due the principal of. and interest om, the debt evidenced by the Note and any prepayment charges and late-ciiarges due under the
Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Nose.and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender aepaynient under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payzozas due under
the Note and this Security Instrument be made in one or more of rthe following forms. as selected by, Lender:
(a) cash: {b) moncy order: {c) certified check, bank check, treasurer's check or cashier's check, provided any such cheek s drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, oc entity: or (d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or pirtial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or parttal
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the futre, but Lender is not obligated ro apply such payments at the time such payments are
accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such imapplied funds until Borrower makes payment to bring the Loan current.  If Borrower does not do so
within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier. such
funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset ar claim

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0%
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under the Nore
and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepred and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note: (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it hecame
due. Any remaining amounts shall be applied first to late charges, second to any ather amounts due under this Securiry Instrumen,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Paymenr which includes a sufficient amount ro pay
any late charge due, the payment may  be applied to  the  delinquent  payment and the late  charge.
If mare than one Periodic Payment is ontstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the
payment is applicd o the full payment of one or more Periodic Payments, such excess may be applied to any late charges due,
Vaoluntary prepaymenzs shatl be applied first to any prepayment charges and then as described in the Note.

Any application oi payments, insurance proceeds, or Miseellaneous Proceeds to principal due under the Note shall not exrend
or postpone the duc dat, orchange the amount, of the Periodic Payments.

3. Funds for Escraw Ztems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the
Note is paid in full. a sum«tae " Funds") to provide for payment of amounts due for: (a) taxes and assessments and other irems
which can atrain priority over this.Sezurity Instrument as a lien or encumbrance on the Property; (b) leaschold payments or ground
rents on the Properry, if any: (¢} prefaams for any and all insurance required by Lender under Section 5: and (d) Mortgage
Insurance premiums, if any, or any surspavable by Borrower to Lender in liew of the payment of Mortgage Insurance premiums
in accordance with the provisions of Sectior” 8. These items are called "Lscrow Trems." At origination or at any time during the
ierm of the Loan, Tender may require thac 2 “ommunity Association Dues, Fees, and Assessments, if any, bhe escrowed by
Borrower, and such dues, fees and assessments shell bejan Escrow Trem. Borrower shall promptly furnish ro Lender all natices of
amaunis o he paid under this Section. Borrower shallpay Lender the Funds for Escrow Ttems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow [tem:_Lender may wajve Borrower's obligation 1o pay to Lender Funds for any
or all Escrow Irems ar any time, Any such waiver may only'be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Ttems for which payment of Funds has been waived by Lender
and, if Lender requires, shall fumish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower’s obligation 1o make such payments and to provide rec aipreshall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenzarand agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Ttems directly, pursuant to a waiver, and Borrower fai's to pay the amount due for an Escrow Trem, Lender
may exercise its rights under Section 9 and pay such amount and Borrower siial! then be obligated under Section 8 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrovw [roms at any time by a notice given in accordance
with Secrion 13 and, upon such revocation, Borrower shall pay to Lender all Funds, arscsin snch amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit U.ndvr to apply the Funds at the time
specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of 1un;“; Sserow [tems or otherwise in
accardance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrmacntaliny, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank | Lerder shall apply the
Funds ro pay the Escrow Trems no later than the time specified under RESPA. Lender shall not charge Borroyeeraior holding and
applying the Funds, annuatly analyzing the escrow account, ar verifying the Escrow Items, unless Lender pays Porrower interest
on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writirle ocApplicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings onwae Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give o Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall account to Borrower for the excess funds
in accordance with RESPA. Tf there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay o Lender the amomt necessary 1o make up the shortage in accordance with
RESPA. It in no more than 12 monthly paymenrs. If there is a deficiency of Funds held in escrow, as defined under RESPA.
Lender shali notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender.

ILLINOIS--Single Farmily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Properry
which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay
them in the manner provided in Section 3.

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement: (b} contests the lien in good faith by, or defends against enforcement of the lien in, egal prn(('(‘dmp
which in Lender's opinion nperate to prevent the enforcement of the lien while those proceedings are pending, but anly until such
praceedings are concluded: or {¢) secures from the halder of the lien an agreement satisfactory to Lender subordinating the lien o
this Securtty Instrument. If Lender defermines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which thar notice is
given, Boreower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may reorne Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection wiin.this Loan.

5. Property Inwursice. Borrower shall keep the improvements now existing or hereafter erected on the Property insared
against loss by fire, hazards/mtluded within the term “extended coverage.” and any other hazards including. but not limited ro,
earthquakes and floods, for kel Lender requires insurance.  This insurance shall be maintained in the amounts {including
deductible levels) and for the periodsahat Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The inswance carrier providing the insurance shall be chosen by Borrower subject to Lender’s rlght
to disapprove Borrower's choice, whie=-ight shall nar be exercised unreasonably. Lender may require Borrower to pay, i
connection with this Loan, cither:  (a) a oie-ime charge for flood zone determination, certification and tracking services: or
(b} a one-time charge for flood zone determiinzion and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affrct sueh determination or certification. Barrower shall also be responsible for
the payment of any fees imposed by the Federal Eniergency Management Agency in connection with the review of any flood zone
defermination resulting from an objection by Barrower!

If Barrower fails to maintain any of the coverages deicrfond above, Lender may obtain insurance coverage, at Lender's option
and Borrower's expense.  Lender is under no obligation to pujchase any particular type or amount of coverage. Therefore. such
coverage shall cover Lender, but might or might not protect Borrdwes, Borrower's equiry in the Property, ot the contents of the
Property, against any risk, hazard or liability and might provide greaterar lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtatned might/si fnlﬁ'mtly exeeed the cost of insurance that Borrower
could have obrained. Any amounts dishursed by Lender under this Secticn 5 shall hecome additional debt of Borrower secured by
this Security Tnstrument. These amounts shall hear inferest ar the Note rat¢ framicthe date of disbursement and shail be payable,
with such interest, upen notice from Lender to Borrower requesting payment.

All insarance policies required by Lender and renewals of such policies shail be exjecr to Lender's right o disapprove sueh
policies, shall include a standard mortgage clause, and shall name Lender as mortgaged andrer as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificares. If Lender requires, Borzorver shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance-Coverzge, not otherwise required by
Lender, for damage to, or destruction of, the Property, such palicy shall include a standard mortgugeclavse and shall name Lender
as mortgagee and/or as an additional {oss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender mavmake proof of loss if
not made promprly by Barrower. Unless Lender and Borrower otherwise agree in writing, any insurance Droceads, whether or not
the underlying insurance was required by Lender, shall be applied o restoration or repair of the Property, 37 ihe restaration or
repair s economically feasible and Lender's security is not lessened. During such repair and restoration period? Lender shall have
the right to hold such insurance proceeds until Lender has had an opportumity o inspect such Property to ensure the work has been
completed 10 Lender’s satisfacrion, provided that such inspection shall be undertaken promptly. Lender may dishursenriceeds for
the repairs and restoration in a single payment or in a series of progress paymenss as the work is completed. Uniess an agreement is
made in writing ar Applicable Taw requires interest to be paid on sueh insurance proceeds, Lender shall not be required ra pay
Bocrawer any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not cconomically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters.
If Borrower does not respond within 30 days to a narice from Lender that the insurance carrier has offered to settle a claim, then
Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either evenr, or if Lender
acquires the Properry under Section 22 or otherwise. Borrower hereby assigns to Lender (a) Barrower's rights to any insurance

ILLINOIS--Single Family--Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Sccurity Instrument. and (h) any other of
Borrower's rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance policies
covering the Property. insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Tnstrument and shall continue to occupy the Property as Borrower's principal residence for at
least ane year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall nor be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property. allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to it
condition, Unless it 5 determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property it damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid
in connection with damage-e, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released-irzeceds for such purposes. Lender may dishurse proceeds for the repairs and restoration in a single
payment ot in a series of grogress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Prorarty, Botrower is not relieved of Borrower's abligation for the completion of such repair or
restoration.

Lender or its agent may make reasesable entries upon and inspections of the Properry, If it has reasonable cause, Lendor nay
inspect the interior of the improvements onthe Property. Lender shall give Borrower notice ar the time of or prior to such an
interior inspection specifying such reasonable¢aase.

8. Borrower's Loan Application. Borrowor siatl be in default if, during the Loan application process. Borrower or any
persons or entitics acting at the direction of Borrowar.grwith Borrower’s knowledge or consent gave materially false, misleading,
or inaccurate information or statements to Lender (or (iledto provide Lender with material information) in connection with the
Loan. Marerial representations include, but are not limited to/ - presentations concerning Borrawer's accupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Kigh's Under this Security Instrument. If (a) Borrower fails
to perform the covenants and agreements: contained in this Secarin=Instrument, (b) there is a legal proceeding that might
significantly affect Lenders interest in the Property and/or rights weder this Security Instrument (such as a proceeding in
bankruptcy. probate, far condemnation or forfeiture, for enforcement of4a tien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned e Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Prope'tvoand rights under this Security Tnstrument,
including protecting and/or assessing the value of the Property, and securing and/or rerateing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which his prisrity over this Security Instrument;
(b) appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest i1 e Property and/or rights under this
Security Instrument, including irs secured position in a bankruptey proceeding. Securing the Fraperty includes, but is not limired
to, entering the Property to make repairs, change locks, replace ot board up doors and windows, sivain wvater from pipes, eliminate
building or other code violations or dangeraus conditions, and have utilities tarned on or off. Alihough Lender may take action
under this Section 9, Lender docs nat have to do so and is not under any duty ar obligation to do so. [t4s apread that Lender incurs
na liability for not taking any ar all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section Y shall become additional debt of Borrower secure«d Yy this Security
Instrument. - These amounts shall bear mterest at the Note rate from the date of dishursement and shall be favanle with such
interest, upon natice from Lender to Borrower requesting payment.

If this Security Inserament is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrolve: Aecuires
fee title ta the Property. the leaschold and the foe title shall not merge unless Lender agrees to the merger in writing.

10. Maortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morrgage Insurance coverage required
by Lender ceases to be available from the mortgage insurer thar previously provided such insurance and Borrower was required ra
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay e premiums reguired to
obrain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalenr o the
cost to Borrower of the Mortgage Insuzance previously in effect. from an alternare mortgage insurer selocted by Lender. 1f
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will aceept, use and
retain these payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact trat the Loan is ultimately paid in full, and Lender shall not be required 1o pay Borrower any inferest ar
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earnings on such lass reserve. Lender can no longer require loss reserve payments if Mortgage Tnsurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available. is obtained, and
Lender requires separately designated payments roward the premiums for Morrgage Insurance. I Lender required Martgage
Insurance as a condition of making the Loan and Borrawer was required to make separately designated payments roward the
premiums for Martgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or 1o
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Tnsurance reimburses Lender (or any entity that purchases the Note} for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter info agreements
with other parties thar share or modify their risk, or reduce losses.  These agreements are on terms and conditions that are
satisfactory to the medigage insurer and the other party (or parties) to these agreements.  These agreements may require the
mortgage insurer [0 maxe payments using any source of funds that the morigage insurer may have available (which may include
funds obtained from Meitgsge Insurance premiums).

As a result of these agiesiments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing may receive (directly ar indirectly) amounts that derive from {or might be characterized as) a
portion of Borrower's payments ft Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. If such agreement provides thar an affiliate of Lender rakes a share of the insurer's risk in exchange for a share of
the premiums paid to the insurer, the arctsgement is often termed “captive reinsurance,” Further:

{a)  Any such agreements will not 24fest the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other termy of the Loan. Such agreerients will not increase the amount Borrower will owe for Maortgage Insurance,
and they will not entitle Berrawer to any refund

(b Any such agreements will not affect tue rights Borrower has - if any - with respect to the Mortgage Insurance
onder the Homeowners Protection Act of 1998 or wei_ather law, These rights may include the right to receive certain
disclusures, to request and obtain cancellation of the Mavtage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgiage Insurance premivms that were unearned at the time of such
cancellation or termination.

LI Assignment of Miscellancous Proceeds; Forfeiture. AlkMiscellaneous Proceeds are hereby assigned to and shall he
paid 1o Lender,

If the Property is damaged, such Miscellancous Procecds shall be ziplied to restoration or repair of the Property, if the
restoration ar repair is cconomically feasible and Lender's scecurity is not fessepid. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender Las/nad an opportunity to inspeet such Praperry to
ensure the wark has been completed 1o Lender's satisfaction, provided that such inspecticn.shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of prigress ziayments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on sach Miscellaneous Proceeds. Lender
shall not be required to pay Borrower any interest or eamings on such Miseellancous Proceeds I #he restoration or repair is not
cconomically feasible or Lender's secarity would be lessened, the Miscellancous Proceeds shall bCapplied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Misceilaneous Proceeds shall be
applied in the order provided for in Secrion 2.

[n the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shal be applied to the
sums secured by this Secarity Tnstrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valde of the Property
immediately hefore the partial taking, destruction, or loss in value is equal to or greater than the amount of the stms securcd by
this Security Instrument immediately hefare the partial taking, destruction. or loss in value, unless Borrower and Lendor utherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
mulrtiplied by the following fraction: (a) the toral amount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b) the fair marke: value of the Property immediately before the partial taking, destruction, or loss in
value. Any halance skall be paid to Bormower.

In the event of a partial taking, destruction, or loss in value of the Praperry in which the fair marker value of the Property
immediately before the partial taking, destraction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers to make an award 1o settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the nofice is given, Lender is authorized to collecr and apply the Miscellaneous Proceeds either to restoration or repair of the
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Property or to the sums sccured by this Security Instrament, whether or not then due. “Oppaosing Party" means the third party that
owes Borrower Miscellancous Proceeds or the party against whom Berrower has a right of action in regard to Miscellancous
Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could
result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
[nstrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfetrure of the Property or ather material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attribatable 1o the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restaration or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the/wums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall notoperate to release the liabitity of Borrower or any Successors in Interest of Borrower. Lender shall not be
required to commence proseedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise madify amortizatiapeof the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successorsinarrerest of Borrower,  Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount thes queshall not be a svaiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability"~Co-signers; Successors and Assigns Bound.  Borrower covenants and agrees: that
Borrawer's obligations and liahility shall be joint and several. However, any Borrower who co-signs this Scecurity Instrument but
does not exccute the Note (a “co-signer”): (&) is co-signing this Security Instrument only to mortgage, grant and convey the co-
signer's interest in the Property under the terms of this Cecurity Instrument; (b} is not personally obligated to pay the sums secured
by this Security Instrument; and {c) agrees thar Lender and any other Borower can agree to extend, modify, forbear or make any
accommadations with regard to the terms of this Security Tastrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successcr ir Interest of Borrower who assumes Borrower’s obligations under this
Security Instrument in writing, and is approved by Lender, shall abtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obligaiions and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements.of this Security Instrument shall bind (except as provided in
Section 20) and henefir the suecessors and assigns of Lender.

4. Loan Charges. Lender may charge Borrower fees for services gesformed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights under inis security Instrument, including, but not limited to,
attorneys’ fees. property inspection and valuation fees. In regard to any other fees, /ne.absence of express authority in this Securiry
Tnstrument 1o charge a specific fee to Borrower shall not be construed as a profiiition sa. the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument ar by Applicabe Law

IF the Loan is subject to a law which sots maximum loan charges, and that law is ety interpreted so that the interest or
ather loan charges collected or 1o be collected in connection with the Loan exceed the permitied. imits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; ans (h) any smms already collecred
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose w nrake this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal _the reduction will be
treated as a partial prepayment without any prepayment charge {whether or not a prepayment charge is proyided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will canstitute a ez of any right of
action Borrower might have arising our of such overcharge,

I5. Notices. All notices given by Borrower or Lender in connection with this Security Tnstrument must be i writing. Any
natice to Borrower in connection with this Security Instrument shatl be deemed to have been given to Borrawer when wiailed by
first class mail or when actually delivered to Borrawer's notice address if sent by other means. Notice ta any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower fias designated a substitute notice address by notice to Lender, Borrower shall promptly notify Lender of
Borrower's change of address. T Tender spocifies a procedure for reporting Borrower's change of address, then Borrower shall
only report a change of address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail 1o
Lender's address stated herein unless Lender has designated anather address by notice ro Borrower. Any notice in connection with
this Security Insirument shall not be deemed to have been given to Lender until acmally received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requircment will satisfy the
corresponding requirement under this Security Instrument.,

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT form 3014 1/01
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are
subject to any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly allow the parties 1o
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Tnstrument or the Note conflicts with Applicable Law, such conflict shall nat
affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shali mean and include corresponding neuter words o
words of the feminine gender: (b) words in the singular shail mean and include the plural and vice versa: and (¢) the word "may”
gives sole discretion without any obligation (o take any action.

17 Borrower's Copy. Borrower shall be given ane copy of the Note and of this Security Insrument,

18, Transter of the Praperty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferved in a bond
for deed, contract foraieed, installment sales contract or escrow agreement, the intent of which is the transfer of ritle by Borrower
at a furure date to a purcnaser,

If all or any part of tie Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural persan
and a beneficial interest in-Dodtower is sold or transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secuzed by this Security Insteument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Zaw.

If Lender exercises this option, Zerder shall give Borrower notice of aceeleration. The notice shall provide a period of not
fess than 30 days from the date theniiice is given in accordance with Section 15 within which Borrower must pay all sums
secured hy this Security Instrument. If Borfow?r fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitred by this Security Instruezent without further notice or demand on Borrower.

1% Borrower's Right to Reinstate After (veceleration. If Borrower meets cerfain conditions, Borrower shall have the
right 10 have enforcement of this Security Instrument-discontinued ar any time prior ta the earliest of: (a) five days before sale of
the Property pursuant 1o Section 22 of this Security Insicznent: (b) such other period as Applicable Law might specify for the
termination of Borrawer's right 1o reinstate: or (¢) eniry of4 iadgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender al] sums which then would be que under this Security Instrument and the Note as if no acceleration
had accurred: {b) cures any default of any other covenants or agre mers: (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited ro, reasonable attorneys' fees, sty inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's interest in the Property and righes vider this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender's interest in the Riopesty and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Insrument, sheil <catinue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstaienienc sums and expenses in one or mare of the
following forms. as selected by Lender: {a) cash; (b) money arder: (¢} certified check: bank check. treasurer’s cheek or cashier's
check, provided any such check is drawn upon an instirution whose deposits are insuzed by“a federal agency. instrumentality or
entity: or {d) Electronic Funds Transfer, Upen reinstatement by Borrower, this Security Instonient and obligarions secared hereby
shall remain fully effective as if no acceleration had occurred. However, this right to remssate shall not apply in the case of
acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiai interc:t'in the Note {together with
this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might r=sult in a change in the
entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Cecu ity Instrument and
performs other morigage loan servicing abligations under the Note, this Security Instrument, and Applicab'é Taw. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Zvan Servicer,
Barrower will be given written notice of the change which will state the name and address of the new Loan Servicer,tb=address fo
which payments shauld be made and any other information RESPA requires in connection with a nofice of transfer of servicing. 1f
the Note is sold and thereafter the Loan is serviced hy a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise pravided by the Note purchaser.

Neither Borrower nor Lender may commenee, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party’s actions pursuant 1o this Security Instrument or that alleges that the other party
has breached any provision of, or any duty oswed by reason of, this Security Tnstrament, until such Borrower or Lender has notified
the ather party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice 1o take corrective action, If Applicable Law provides a time
period which must elapse befare certain action can be taken, thar time period will be deemed to be reasonable for purposes of this
paragraph. - The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
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acceloration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to rake corrective
action pravisions of this Section 24,

21.  Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as toxic
ar hazardous substances, pollutants, ar wastes by Environmenral Law and the following substances:  gasoline, kerosene, other
flammatle or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radioactive materials: (b) “Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action. or removal action, as defined in Environmental Law: and (d} an "Environmental Condition” means a
condirion that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten o
release any Tazardous Substances, on or in the Property. Borrower shall not do. nor allow anyone else to do. anything affecting the
Property (a} thar is in violation of any Environmental Law, {b) which creates an Environmental Condition, or (¢} which. due to the
presence, use, or releasy of a Hazardons Substance, creates a condition that adversely affeets the value of the Property.  The
preceding two seniencds, shali not apply to the presence, use. or storage on the Property of small quantirics of azardous
Substances that are génera "y recognized to be appropriate to normal residential uses and o maintenance of the Property
(including, but not limireat, Yazardous substances in consumer products).

Borrower shall prompilizgive Lender written notice of {a) any investigation, claim, demand, lawsuir or other action by any
povernmental or regularory agm."v ornrivate party involving rhe Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowiedges (b} any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release o any Hazardous Substance, and (¢} any condition caused by the presence, use or release of
a Hazardous Substance which adversely affecty the value of the Property. If Borrower learns, or is notified by any governmental
ar regulatory authority, or any private party, fiat any removal or other remediation of any Hazardous Substance ;1ffv('ring the
Property is necessary, Borrower shall promptly dakejall necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lendesfor-an Environmental Cleanup.

NON-UNTFORM COVIENANTS. Borrower and Leader farther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notic to Borrower prior to acceleration follewing Borrower's breach
of any covenant or agreement in this Security Instrument (but'not nrior to acceleration under Section 18 unless Applicable
Law provides otherwise). The notice shall specify: (a) the defa: l" {h) the action required to cure the default; (¢) a date,
not less than 30 days from the date the notice is given to Borrower, 2y which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notlce mar rosult in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale o1 the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to asservir the foreclosure preceeding the non-existence
of a default ar any other defense of Borrower to acceleration and foreclosure. If Zive default is not cured on or before the
date specified in the notice, Lender at its option may require immediate paymenttin fuikaf abl sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument hy'padicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Seciisn 22 dncluding, but not limited to,
reasonable attornevs’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrament,
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Secwity Instrument, but only if the
foe is paid ro a third party for services rendered and the charging of the fee is permitred under Applicable Law,

24, Waiver of Homestead. In accordance with Hinois law, the Borrower hereby releases and waives aid cighes under and
by virtue of the Hlinois homestead exemprion laws.
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25 Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agroement with Lender, Lender may purchase insurance at Borrower's expense to prorect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, bus only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement, If Lender purchases insurance for the
collateral, Botrower will be responsible for the eosts of that insorance, including interest and any other charges Lender may
impase in connection with the placement of the insurance, unril the effective dare of the cancellation or expiration of the insurance,
The costs of the insurance may be added to Borrower's total outstanding balance ar obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrement and in
any Rider executed by Barrower and recorded with it.

(Sealy
IVAN ILIEV -Borrawer
r-'\l
’ ll‘V
M _
N (Scal)
MAGLALIEA ILI%‘V% -Borrower
\
o _ {Scal}
-Borrower
AR {Seal)
-Borrower
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s County ss:
) . a Notary Public in and for said county

MMM&&\MK p2XVYN

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged thar he/she/they signed and delivered the said instrument as his/her/their free and volunmry act.

for the uses and purposes therein set forrh. *Y\'
Given under my hand and official seal, this day of

My Commission Expies:

STATE OF ILLINOIS, ,

and state do herehy cerfily that

OFFICIAL SEAL 7~
NICK GIANFOHTUNE

Notary Pupyjic, State of Mincis

My Commiss:gn Expires Noy 2p. 2311

e

I
i
{
/

i e
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File No.: 3958
EXHIBIT A

PARCEL I:
UNIT 7 IN THE PARKSIDE SQUARE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING LESCRIBED TRACT OF LAND:

CERTAIN PARTS 'OF THE WEST 208.5¢ FEET (AS MEASURED ON THE NORTH AND SOUTH LINES
THEREOF) OF LOT 2 .Ly-SECOND ADDITION TO SZCZESNY'S CUMBERLAND SUBDIVISION OF THE
EAST 1/2 OF THE SOUTH 1’2 OF THE NORTH 1/2 OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 11, TOWNSHIP 40/NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT
THE WEST 33.0 FEET THEREGF, ALSO EXCEPT THE NORTH 33.0 FEET THEREOF, ALSO EXCEPT THE
EAST 185.00 FEET THEREOF, A/ .80 TXCEPT THE SOUTH 33.0 FEET THEREOF), IN COOK COUNTY,
ILLINOIS.

WHICH SURVEY IS ATTACHED AS ELH'BIT “B” TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 0010/80623, AS AMENDED FROM TIME TO TIME TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREs! IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHTTO THE USE OF PARKING SP:4CL P-7 LIMITED COMMON ELEMENT AS
DELINEATED ON THAT SURVEY RECORDED AS DOCUMENY £4070780629.

Tax I.D. # 12-11-122-012-1007
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3858 00021831408201010
[Escrow/Closing #] [Doc ID #]
THIS® ACONDOMINIUM  RIDER is  made this FOURTH day  of

JANUARY , 2010 andisincorporated into and shall be deemed to amerxd and supplement the Morigage.

Deed of Trust, or Secviity Deed (the “Security Instrument”) of the same date given by the undersigned (the
“Barrower™) o secure Bormawer's Note tg

BANK OF AMERICA, N.A.

(the “Lender™) of the same date anaegviving the Property described in the Security Instrument and located ar:
8454 W CATALPA AV UNIT 7, CHICAGO, IL 60656-13C8

Praperty Address|
The Property includes a unit in, together with an'vrichivided interest in the commaon elements of, a condominium
praject known as:
PARKSIDE SQUARE CONDD ASSOCIATION

[Name of Condominiumdreject|
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Qwners Association”) holds title to property for the benefit or use of s racrabers or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, praciens and benefits of Borrower’s inferest,
CONDOMINIUM COVENANTS. In addition to the covenants ard agleements made in the Security
Instrment. Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borroveew’s abligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” aré th2._ (i) Declaration or
any other document which ereates the Condominium Project: (i) hy-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due. all dues and assess ments imposed
pursuant to the Constituent Documents.

B.  Property Insurance. Solong as the Owners Association maintains, with a generaliysacelpied
inswrance carrier. a “master” or “blanket” policy on the Condominium Project which is satisfaltedy 2o
Lender and which provides insurance coverage in the amounts (including deductible levels), for the periods,

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3140 1/01
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and against loss by fire, hazards inclided within the term “extended coverage,” and any other hazards,
ineluding, but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property isurance on the Property: and (i) Borrower's abligation under Section 5 to maintain property
imsurancecorerge on the Property is deemed satisfied o the extent that the required coverage is provided
by the OwneaAssaciation policy.

What Leader requires as a condition of this waiver can change during the term of the loan.

Borower shaltgive Lender prompt notice of any lapse in required property insurance coverage
provided by the master et blanket policy.

In the event of=aistribution of property insusance proceeds in lieu of restoration or repair
following a loss to the Properly, iwhather to the unit or to common clements, any proceeds payable 1o
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then die, with the excess, if any, paid to Borrower.

C.  Public Liability Insurance Barmower shall take such actions as may be reasonable to insure
that the Owners Association maintains a pibiicability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D.  Condemnation. The proceeds of auy aw=e or claim for damages, direct or consequential,
payable to Borrower in connection with any condenn tion or other laking of all or any part of the Property,
whether of the unit or of the common elements, or for any Zotiveyance in liew of condemnation, are herehy
assigned and shall be paid to Lender. Such proceeds shall b applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, exceptafieraotice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or Ssisent 1o: (i) the abandonment or
termination of the Condominium Project, except for abandonment or terming ton equired by aw in the case
of substantial destruction by fire or other casualty or in the case of a taking by Zondemnation or eminent
domain; (i) any amendment to any provision of the Constituent Documents 11 e pravision is for the
express benefit of Lende; (ifi) termination of professional management and assumption o1 self-management
of the Owners Association: or (iv) any action which wauld have the effect of rendering the rublic liability
insurance coverage mainfained by the Owners Association unacceptable to Lender.
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F. Remedies. If Borrower does not pay condaminium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borsower secured by the Security Instrumient. Unless Borrower and Lender agree to othes terms of
payment, wese amounts shall bear interest from the date of dishursement at the Note rate and shall be
payable, with-iuterest. upon notice from Lender to Borrower requesting payment.

BY SIGNING BELCYW Borrower accepts and agrees o the terms and covenants contained in this Condominium

Rider,
JCAr (Seal)
IVAN ILIEV - Borrower
1
iy L

- (Seal)
MAGDALENA ILIEVA - Borrower
[ ) (Seal)
- Borrower
- (Seal)
- Borrower
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