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MODIFICATION T mORTGAGE SECURITY AGREEMENT,
ASSIGNMENT OF RE S AND LEASES AND FIXTURE FILING
AND ASSIGNM:ENT GF RENTSAND LEASES

THIS MODIFICATION TO MORTGAGL, 2ZCURITY AGREEMENT, ASSIGNMENT OF
RENTS AND LEASES AND FIXTURE FILING AND ASSIGNMENT OF RENTS AND LEASES (this
“Modification”) is made and entered into effective as.of November 1, 2009, by LEGACY REAL
PROPERTIES, LLC, an lllinois limited liability company (1< Mortgagor”), to and for the benefit of
THE PRIVATEBANK AND TRUST COMPANY, an Illincis bar«iny corporation, its successors and
assigns (the "Mortgagee”), having its principal place of business at 120 South LaSalle Street,
Chicago, Illinois 60603.

RECITALS:

A. Mortgagee has made a loan to Mortgagor in the original principai amaunt of $720,000
(the "Legacy Loan"), as evidenced by: (a) Promissory Note dated as of May 4, 2509, made by
Mortgagor in favor of Mortgagee in the principal amount of up to Seven Hundred Twsnty Thousand
and No/100 Doliars ($720,000) (the "Legacy Note"). The Legacy Loan is secured by, ariung other
things: (i Morigage, Security Agreement, Assignment of Rents and |.eases and Fixture Filing dated
as of May 4, 2009, recorded with the Cook County Recorder of Deeds on May 5, 2009, as document
no. 0912550014 (the “Mortgage”), from Mortgagor to Mortgagee, conveying the property described
in Exhibit A attached hereto, and commonly known as 7040 North Ridgeway Avenue, Lincolnwood,
linois 60712 (the “Premises”); (b) Assignment of Rents and Leases dated as of May 4, 2009, and
recorded with the Cook County Recorder of Deeds on May 5, 2009, as document no. 0912550015,
from Mortgagor to Mortgagee, encumbering the Premises (the "Assignment of Rents"); (c) Security
Agreement dated as of May 4, 2009, made by Mortgagor in favor of Mortgagee; (d) Guaranty made
by Legacy Healthcare Financial Services, LLC, an lllincis limited liability company, Chaim
Rajchenbach, an individual (‘Rajchenbach”’), and Menachem Shabat, an individual (“Shabat”, and
collectively with Rajchenbach, the “Individual Borrowers") guaranteeing the obligations of Mortgagor
to Mortgagee; and (e) any other agreements, documents, or instruments executed or delivered in
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connection therewith (the foregoing (a) through (e) and all amendments, restatements supplements,
and other modifications thereof or thereto are hersinafter referred to collectively as the ‘Legacy Loan
Documents”).

B. Concurrently herewith, Morigagee has made a loan to the Individual Borrowers (the
“Individual Borrowers Loan") evidenced by that certain Promissory Note dated of even date
herewith, made, jointly and severally, by Individual Borrowers in favor of Mortgagee in the original
principal amount of Two Hundred Thousand and No/100 Dollars ($200,000) (the “Individuai
Borrowers Note”, and together with any other agreements, documents or instruments executed or
delivered in connection therewith, the ‘Individual Borrowers Loan Documents").

G Itis the intention of the parties that the Mortgage secures the LLegacy Loan and the
Individual Sorrowers Loan (collectively the “Loans”) and that the Loans be cross-defauited, and the
parties are enering into this Modification to, among other things, modify the Mortgage to evidence
such intent.

NOW THEREFORE, in consideration of the premises and other good and valuable
consideration, the receipt 2nd adequacy of which are hereby acknowiedged, Mortgagor and
Mortgagee hereby agree as foiows:

1. AGREEMENTS.

1.1 Defined Terms: Incorpoiatio:| of Recitals and the Mortgage and Assignment of Rents.
All capitalized terms which are not defined hereunder shall have the same meanings as set forth in
the Mortgage, and the Mortgage and the Assignment of Rents to the extent not inconsistent with this
Modification and the recitals hereto are incorporated herein by this reference as though the same
were set forth in their entirety. To the extent anyderms and provisions of the Mortgage or the
Assignment of Rents are inconsistent with the amendinents set forth below, such terms and
provisions shall be deemed superseded hereby. The Nor toage and Assignment of Rents shall
remain in full force and effect, as amended hereby and-ineir ziovisions shall be binding on the
parties hereto.

12 Amendment of the Mortgage and Assighment oi' Kerits. Mortgagor hereby
acknowledges and agrees that the Mortgage and the Assignment of Rents shall secure all of the
indebtedness and obligations arising under the Legacy Loan Documenis and the Individual
Borrowers Loan Documents (collectively, the “Loan Documents”), including, without limitation, the
indebtedness evidenced by the Legacy Note and the Individual Borrowers Note wullsetively, the
“Notes”), All references in the Mortgage and Assignment of Rents to the “Note” cnzil mean the
Notes, as either may be further amended, restated or replaced from time to time. All refersnces in
the Mortgage to “Loan” shall mean the Legacy Loan and thelndividual Borrowers Loan.

2, Cross-Default, Mortgagor agrees that the Legacy Loan Documents and the
Individual Borrowers Loan Documents shall be cross-defaulted. Without limitation of the generality
of the foregoing, Mortgagor hereby agrees that an “Event of Default” under and as defined in any of
the individual Borrowers Loan Documents shail constitute an “Event of Default” under the Mortgage.
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4, Payment of Recording Charges Interest, Fees and Costs. Individual Borrowers
shall, jointly and severally, pay all costs and fees of the Mortgagee incurred or charged in the
preparation and execution of this Modification including recording and title charges, if any.

INWITNESS WHEREOF, the parties have executed this Modification to Mortgage, Security

Agreement, Assignment of Rents and Leases and Fixture Filing and Assignment of Rents angd
Leases as of the date first above written.

MORTGAGOR:

LEGACY REAL PROPERTES, LLC, an
lllinois fimited liability company

Chaim Rajche its Manager

By:
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ACKNOWLEDGEMENT
STATE OF ILLINOIS )
) 8.
COUNTY OF COOK )

The undersigned, a Notary Public in and for the said County, in the State aforesaid, DO
HEREBY CERTIFY that Chaim Rajchenbach , the Manager of LEGACY REAL PROPERTIES, LLC,
an lllinois limited liability company, who is personally known to me to be the same person whose
name is subscribed to the foregoing instrument as such Manager, appeared before me this day in
person anu acknowledged that he/she signed and delivered the said instrument as his/her own free

and voluntarvact and as the free and voluntary act of said limited liability company, for the uses and
purposes therzir: set forth.

|
GIVEN undriny hand and notarial seal this hi day of November, 2009,

f% h‘,( {dig, /ﬂl i ING ) ke

Notary Public’

OFFICIALSEAL .~ .~
CHRISTINA TWARDOWSK]
Notary Public - State of linojs
My Commission Expires Sep 25, 2013

My Commission Expires:

4-25-12
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EXHIBIT "A"
LEGAL DESCRIPTION
ADDRESS: 7040 North Ridgeway Avenue, Lincolnwood, lliinois 60712
PIN:  10-35-104-076-0000

LEGAL DESCRIPTION:
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