UNOFFICIAL COPY

lllinois Anti-Predatory

Lending Database
Program

Certificate of Compliance

Report Mortgage Frrud
800-532-8785

WARTLI R

Doc#: 1002034088 Fee: $62.00
Eugene “Gene* Moore RHSP Fee:$10.00

Cook County Recorder of Deeds
Date: $1/20/2010 02:12 PM Pg: 1 of 14

The property identified as:

Address:

Street: 5915 S SANGAMON ST

Street line 2:
City: CHICAGO

Lender Home Savings Of America

Borrower; Przemyslaw M Skiba a single man.

Loan / Mortgage Amount: $348,570.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the Cook County Recorder of Deed: to record a residential

PIN: 20-17-405-012-0000

ZIP Code: 60621

mortgage secured by this property and, if applicable, a simultaneously dated HELOC,

Certificate number: FD1EEA74-4A4C-4C90-B650-2C9CCEERT0CT

Execution date: 01/08/2010




Nmtgz, tha xnl

1002034069 Page: 2 of 14

UNOFFICIAL COPY

This Instrument Prepared By:
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— [Space Above This Lina For Recording Data]

MORTGAGE FHA CASE NO.

1375403787703

MIN: 100442509120339723

THIS MORTGAGE ("Security Instrume ot’) is givenon JANUARY 8, 2010
The Mortgagoris  PRZEMYSLAW M. SK1EA, AN UNMARRIED MAN

("Borrower").
This Security Instroment is given to Mortgage Electronic Registration Svstems, Inc. ("MERS") as Mortgagee. MERS
is the nominee for Lender, as hereinafter defined, and Lender's sucosssors and assigns, MERS is organized and
existing under the laws of Delaware, and has an address and telephone numrle: of P.O. Box 2026, Flint, MT 48501-
2026, tel. (888) 679-MERS. :
HOME SAVINGS OF AMERICA, A FEDERAL SAVINGS ALIDCIATION ("Lender")
is organized and existing under the laws of CALIFORNIA N
and has an address of 5000 EXECUTIVE PARKWAY #125, SAN RAMON, CALIFORNIA
94583
Borrower owes Lender the principal sum of THREE HUNDRED FORTY-EIGHT THQUSAND
FIVE HUNDRED SEVENTY AND 00/100 Dollars (U.S. $ 348,570.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), wiiich provides
for monthly payments, with the full debt, if not paid earlier, due and payable on  FEBRUARY 1 L (2240
This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's successors
and assigns) and to the successors and assigns of MERS the following described property located in
COOK County, Illinois:

Borrower Initi;s: § ::g
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N.: 20-17-405-012-0000

which has the address of 5915 SOUTH SANGAMON STREET

[Street)
CHICAGO , linois 60621 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fix.aures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Lostrument. All of the foregoing is referred to in this Security Instrument as the "Property "
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument; but, if necessary t<-comply with law or custom, MERS (as nominee for Lender and Lender's SUCCESSOrS
and assigns) has the right: to exercse any.or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing or canceling
this Security Instrament.

BORROWER COVENANTS that Borrowe js lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thit flie croperty is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the tit)z to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforni covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant ard agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shz!! pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance, and Other Charges. Borawer shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any iat: charges, a sum for (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold pay nents or pround rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in vhich the Lender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretiry"), or in any yeat in
which such premium would have been required if Lender still held the Security Instrument, cach 1oothly payment
shall also include either: (i) a sum for the annual mortgage insutance premium to be paid by Lender %3 the Secretary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by tb~ Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary; these items
are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds. "

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. §2601 &t seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amounts due for
the mortgage insurance premium.

If the amounts held by Lender for Escrow Ttems exceed the amounts permitted to be held by RESPA, Lender shali
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time

Borrower Imtlals \ ;
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are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make
up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by

the Secretary instead of the wonthly mortgage insurance premium;

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard

insurancs premiums, as required;

THIRD, to iiierest due under the Note;

FOURTH, tc ar.ortization of the principal of the Note; and

FIFTH, to late <na-pes due under the Note.

4. Fire, Flood ala Other Hazard Insurance, Borrower shall insure all improvements on the Property,
whether now in existence or =4b sequently erected, against any hazards, casualties, and contingencies, including fire,
for which Lender requires incizance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. Borrower shall aliensure all improvements on the Property, whether now jn existence or
subsequently erected, against loss by ficods ta the extent required by the Secretary. All insurance shall be carried with
companies approved by Lender. The ins wrance policies and any renewals shall be held by Lender and shall include
loss payable clauses in favor of, and in a form rceeptable to, Lender.

In the event of loss, Borrower shall give Lerde: izamediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance compa 1y concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrow:r ard to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (1) to the reduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts appiied j= the order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Troperty. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly pe yoents which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over #zamount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to ‘he eriity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of tii'e to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance paticies in force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Botrc wer's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal res dence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or trausfor «{ the Property)
and shall continue to occupy the Property as Borrower's principal residence for at least ope year urter the date of
occupancy, unless Lender determines that requirement will cause undye hardship for Borrower, or unless :Atenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any ¢Xtenuating
circumstances, Borrower shall not commit waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is
vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant
or abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

—EEE——
Borrower [nitials: i! e
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6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in Place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness

Lender's int<res' in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agree1er.(s contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights i the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender mey do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, includisy payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by L¢nd't ander this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. 7hese amounts shall bear interest from the date of disbursement at the Note rate,
and at the option of Lender shall be immzdiaely due and payable.

Borrower shall promptly discharge any (ier. which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obliga ion sccured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enfor:ement of the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the liea; ov (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Securit J Instrument. If Lender determines that any part of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak= orie or more of the actions set forth above within
10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by fie Secruiary,

9. Grounds for Acceleration of Debt.

(@) Default. Lender may, except as limited by regulations issued Y thi: Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Sccvtity Instrument if:
() Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform/any) other obligations
contained in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (inclucirg ssction 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) ana i the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument if*
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property, but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(@ No Waiver. If circumstances occur that would permit Lender to require immediate payment in full,
but Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,
(© Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not

Borrower Initials® %
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paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations

of the Secretary.

(&) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not

determined to be eligible for insurance under the Natjonal Housing Act within 60 DAYS

from the date hereof, Lender may, at its option, require immediate payment in full of all sums secured by

this Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to
60 DAYS from the date hereof, declining to insure this Security Instrument and

the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option

may not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit

a mortgage insurance premivm to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies
even after for:closure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amzents required to bring Borrower's account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys' fees and expenses
properly associated ~ith the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it Secares shall remain in effect as if Lender had not required immediate payment in full.
However, Lender is not tequived to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure zioceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinsiatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forb arauce by Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secire] by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to releas¢ the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence Iiroceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of tHe suns secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's succes soss in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the erercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liakuiry: Co-Signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreement:suall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is cc-siguing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the tzans of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (<) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations v/ith regard to the terms of this
Security Instrument ot the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notics shall be directed
to the Property Address or ary other address Borrower designates by notice to Lender. Any notile o Lender shall
be given by first class mail to Lender's address stated herein or any address Lender designates by notice to Rorrower.
Any notice provided for in this Security Instrament shall be deemed to have been given to Borrower or Leuder when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument
or the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply

i

R T
Borrower Imm
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to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection,

NON-UNiFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

17. Assignrem of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borioveer authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs
each tenant of the Prop2ity fo pay the rents to Lender or Lender's agents. However, prior to Lender's notice to
Borrower of Borrower's bieasu of any covenant or agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenues «£ine Property as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assigriment and not an assignment for additional security only,

If Lender gives notice of breach *0 Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be (ipplizd to the sums secured by the Security Instrument; (b} Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents
due and unpaid to Lender or Lender's agent on Lead=r's written demand to the tenant.

Borrower has not executed any prior assignmes uf the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paagtaph 17.

Lender shall not be required to enter upon, take conizol 5 or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appoiated receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or tavatidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secared by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate pav-ient in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shal: he entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, inavdrng, but not limited to, reasonable
attorneys' fees and costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Secret=iy 2ad the Secretary requires
immediate payment in full under paragraph 9, the Secretary may invoke the nonjuditial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ¢t 2eq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell fh. P cuarty as provided
in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otlier wise available to

- a Lender under this paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release tir's Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under applicable law.

20. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

21. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,

Borrowéf'Tﬁi-tgfsﬂ-:" \_‘;)
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but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

22. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument.

[Check applicable box(es)].

[] Condowinium Rider (] Graduated Payment Rider [[] Growing Equity Rider
(] Planned Cnit Development Rider [_] Adjustable Rate Rider (] Rehabilitation Loan Rider
[ ] Non-Owxye: Cccupancy Rider [X] Other [Specify] ONE TO FOUR FAMILY RIDER

[REMAINDER OF THIS PAGE INTENTIONALLY L&FT BLANK]

Borrower InitiaJrE“__
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 9 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

B F;;*’W{ O %H&ab (Seal)

PRZEMYSLAW MX SKIBA “Borrower “Borrower
(Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Rorrower -Borrower

Witness: Witness:
FHA ILLINOIS MORTGAGE - MERS DocMagic €Fammmns a0c-649-1362
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State of Illinois _

County of (-/wL

[Space Below This Line For Acknowledgment]

)
The foregoing instrument was acknowledged before me this e / 2 d? // o

by _PRZEMYSLAW M. SKIBA

g, RS T RT
CFEIO Al SEAL -
MAGDALENA 1 e
Nﬁ;@%\; P!:’:?L{C STATE OF i1 g 8
MASSION EXPIRES 032310

iy

(Seal)

\CCOMs 3

e ’/7

e /J_M M
: Signature (t)rf_ﬁP_m;soﬁ'T'a.Ting Acknowledgment

e

B Closer

Title

Serial Number, if any

FHA ILLINOIS MORTGAGE - MERS
ILMTGZ.FHA 05/19/09
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Loan Number: 5055009579

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 8th day of JANUARY, 2010 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  HOME SAVINGS OF AMERICA, A FEDERAL SAVINGS
ASSOCTIATION

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:
5915 SOUTH SANGAMON STREET, CHICAGO, ILLINOIS 60621

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrover and Lender further covenant and agree as follows:

A. ADDITICMAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Inaidition to the Property described in Security Instrument, the following
items now or hereafter ata<ned to the Property to the extent they are fixtures are added to the
Property description, and shal' alsc constitute the Property covered by the Security Instrument:
building materials, appliances aii guods of every nature whatsoever now or hereafter located
in, on, or used, or intended to be used in connection with the Property, including, but not
limited to, those for the purposes of suppa ing or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extiuguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water hosterz. water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, Qrjers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, uttached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacérients and additions thereto, shall be
deemed to be and remain a part of the Property covered by iLe Security Instrument. All of the
foregoing together with the Property described in the Securit Ins:mment (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to ipthic 1-4 Family Rider and
the Security Instrument as the "Property. "

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrove- thall not seek,
agree to or make a change in the use of the Property or its zoning classification, uriess Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordyaces,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintajn insurance against rent loss
in addition to the other hazards for which insurance js required by Section 5,

Borrower Initials*
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion,
As used in this paragraph G, the word "lease” shall mean “sublease" if the Security Instrument
is on a leasehold.

k... ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN
POSEESSION. Borrower absolutely and unconditionally assigns and transfers to Lender
all the reats and revenues ("Rents™) of the Property, tegardless of to whom the Rents of the
Property are pay2le. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each ‘erant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Sect.or 27 of the Security Instrument and (ji) Lender has given notice to the
tenant(s) that the Rents are to be-paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assigniient and not an assignment for additional security only.

If Lender gives notice of defzult to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the ler2fi( of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that e.ch tonant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collscted by Lender or Lender's agents shall
be applied first to the costs of taking control of and man-.ging the Property and collecting the
Rents, including, but not limited to, attorney's fees, recziver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, waxes. sszessments and other charges
on the Property, and then to the sums secured by the Security In.trumeat; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to accoriat for only those Rents
actually received; and (vi) Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and protits derived from the
Property without any showing as to the inadequacy of the Property as security,

If the Rents of the Property are not sufficient to cover the costs of taking ccntro! of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Insiqvinent
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
atany time when a default occurs. Any application of Rents shall not cure or waive any default

Borrower Initi;ﬂs: o
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ot invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 14

Family Rider.
. [

’\/&vmwf\u_ g N (Seal) (Seal)
PRZEMYS M. ‘GKIBA  -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) . (Secal)

-Borrower -Borrower

MULTISTATE 1-4 FAMILY RIDER DocMagic €Farmeg 800-649-1362
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com

Form 3170 1/01 Page 3 of 3

Us3! 70.rid-a.xmi




1002034069 Page: 14 of 14

UNOFFICIAL COPY

Legal Description
File # : 0903576
Borrower Name: Przemyslaw M. Skiba
Address: 5915 S. Sangameon St
Chicago, IL 60621

Pin # : 20-17-465-012-0000

Legal Description:

LOT 12 IN BLOCK 4 IN MIFFLIN 8- S2BDIVISION OF BLOCKS 3 AND 4 IN THOMPSON AND
HOLMES’ SUBDIVISION OF THE EAST45 ACRES OF THE NORTH 60 ACRES OF THE
SOUTHEAST QUARTER OF

SECTION 17, TOWNSHIP 38 NORTH, RANGF-14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.




