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This Instrument Prepared By:
GUARANTEED RATE, INC,

3940 N RAVENSWOOD
CHICAGO, TL 60613

Afler Recording Return To:
GUARANTEED RATE, INC.
3540 N RAVENSWOOD
CEICAGO, ILLINOIS
60613

4 [Space Above This Line For Recording Dala]
Lean Number: 9408526508 MORTGAGE
MIN: 100196359000448801

DEFINITIONS

Words used in multiplc scctions of this documcnigre defined below and other words are defined in Sections 3, 11,
13,18, 20 and 21. Certain rules regarding the tsaps of words used in this document are also provided in Section 16.

(A} "Security lustrument™ means lﬁiqs document, which is dated JANUARY 11, 2010 , together
willi all Ridess (o this document. & €& (i ed

(B) “Borrower" s EUGENE X CHOJNOWSKT AND- IRENE JRRFA CHOJNOWSKI
TRUST DATED DECEMBER 12, 2001

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERY is.a separatc corporation that is acting
solcly as a nominee for Lender and Lender's successors and assigns. MERS is the raortgagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has’ap4ddress and telephone number
of P.Q. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS,

(1) "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CCORPORATION organized
and cxisting under the laws of  TLLINOIS
Lender's address is 3940 N RAVENSWOOD, CHICAGQO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated  JANUARY 11, 2010

The Note states thal Borrower owes Lender ONE HUNDRED THIRTY THOUSAND AND 00/100
Dollars (U.S. § 130,000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

FEBRUARY 1, 2040

(F) "Property” means the properly that is described below under the heading " Transier of Rights in the Property.”

ILLINOIS—Single Family—Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic €amms 800-649-1362
Form 3014 1/01 Page 1 of 14 www.docmagic.com
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{G) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges und late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" mcans all Riders to this Sccurity Instrument that arc exceuted by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[X] Adjustable Ratc Rider [] Planned Unit Development Rider
(7] Balloon Rider [] Biweckly Payment Rider

[ 1-4 Family Rider (] Seccond Home Rider

[] Condominium Ridee Other(s) {specify]

TRUST RIDER

() "Applicable .av. " means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules ard wrders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Associatit="Dues, Fees, and Assessments" means all ducs, fees, assessments and other charges
that arc imposed on Borrower or/ine Property by a condominium association, homeowners associalion or similar
organization,

(K) "Electronic Funds Transfer" meads any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephenic instrument, computer, or
magnetic tape se as to order, instruct, or authgrize a financisl institution to debit or credit an account.  Such term
includes, but is not bmited to, point-of-sale trunsieds, automated teller machine transactions, transters initiated by
telephione, wire ransfers, and automated clearinghcuse teansfers.

(L) "Eserow Items" means those items that are describedin Section 3.

(M) "Miscellancous Proceeds” means any compensation,/sevlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking Ofaiior any part of the Property; (iii) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions 4540, the vaiue and/or condition of (he Property.

(N) "Mortgage Insurance” means insurance protecting Lender again’tine nenpayment of, or defaull on, the Loan.
{0) "Periodic Payment" means the regularly scheduled amount due for (i} piincipal and interest under the Note,
plus (ii} any amounts under Section 3 of this Sccurily Instrument,

(" "RESPA" means the Real Fstate Scitlement Procedures Act (12 U.S.C. 528)! et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from am< to time, or any additional or
suceessor legislation or regulation that governs the same subject matter.  As used in this Security Instrument,
"RESPA" refers to all requivements and restrictions thal are imposed in regard to a "federelly related mortgage loan”
even il the Loan docs not qualify as a "federally related mortgage loan" under RESPA.

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, “whither or not that
party has assumed Borrower's obligations under the Note and/or this Securily Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and modifications
of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Sceurity Insirument and the Note.
For this purposc, Borrower does hereby mortgage, grant and convey to MERS (solcly as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction| [IName of Recording Jurisdiction]
ILLINOIS--Single Family—-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €FR0FNS 800-649-1362
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SEE TFGAL DESCRIPTION ATTECHFD HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
L.P.N.: 03-08-308-011-0000

which currenily has the address of 63 E. BRITTANY DRIVE
[Street]
ARLINGTON HEIGHTS ,llinois 60004 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH 2!1 the improvements now or hereafler crected on the property, and all casements,
appurlenances, and fixtures pow”or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrumert. All of the foregoing is referred to in this Sceurity Instrument as the "Property.”
Borrower understands and agrees it MERS holds only legal Litle to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply »ath\law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has he right: 1o exercise any.or 211 of those intercsts, including, but not limiled to, the right to foreclose
and sell the Property; and to take any action requiced of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower i¢ lawfully seiscd of the estale hereby conveyed and has the right
to morigage, grant and convey the Property and that the Froperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titic io the Property against all claims and demands, subject
to any cncumbrances of record.

THISSECURITY INSTRUMENT combines uniform covengits for national use and non-uniform covenants with
limited variations by jurisdiction to constilute a uniform security irstrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and ggree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chavges, and Late Charges. Borrower shall
pay when duc the principal of, and interest on, the debt evidenced by the Note éndiany prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuapt (o Scetion 3. Payments due
ynder the Note and this Security Instrument shall be made in U.S. currency. Holvever, if any check or other
instrument received by Lender as payment under the Note or this Sceurity Instrument is'ecturned to Lender unpaid,
Lender may require that any ot all subsequent payments due under the Note and this Security insirument be made in
one or more of the following forms, as selecled by Lender: (a) cash; (b} money order; (¢) certificdchoai, bank check,
treasurer's check or cashicr's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or alsuch other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient (o bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hercunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender 15 not
obligated to apply such payments at the time such payments are accepled. [f each Periodic Payment is applied as of
its seheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment Lo bring the Loan current. 1 Borrower docs not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower, If not applicd earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

ILLINCIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFTns 800-645-1362
Form 3014 1/01 Page 3 of 14 www.docmagic.com
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements sccured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in thus Section 2, all payments
aceepled and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b} principal due under the Note: (¢) amounts due under Section 3. Such payments shali be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Sceurity Instrument, and then 10 reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. 1
mare than one Periodic Payment is cutstanding, Lender may apply any payment received from Borrower to the
repaymentCF the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent thai
any cxcess exists after the payment is applied to the full payment of one or more Periodic Payments, such cxcess may
be applied to an; la‘c charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described m the/Nofe.

Any application OTyavments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpenc ie due date, or ¢change the amount, of the Periodic Payments.

3. Funds for Eserow Mtems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Naote, until (e Note is paid in fullss sum (the "Funds") to provide for payment of amounts due for: () taxcs and
assessments and ollier items whiclecan attain priority over this Security Tnstrument as a lien or encumbrance on the
Properly; (b} leaschold payments or grosndyrents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and {4} Martgage [nsurance premiums, if any, or any sums payable by Borrower
to Lender in lizu of the payment of Mortgage Misurance premiums in accordance with the provisions of Section 10.
These items arc called "Escrow [tems." Al originatios or al any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, tees and
agsessments shall be an Escrow ltem.  Borrower shall dromptly furnish to Lender all notices of amounts to be paid
under this Scction. Borrower shall pay Lender the Fuads for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lendsr may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waivermay only be in writing. In the event of such waiver,
Borrower shall pay dircetly, when and where payable, the amounte’due for any Escrow Hems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furniss40 Lender receipts evidencing such payment
within such time period as Lender may requite. Borrower’s obligation to mvke sich payments and to provide reccipts
shall for all purposes be deemed to be a covenant and agreement contained taothis Security Instrument, as the phrase
"ecovenant and agreement” is used in Scetion 9. 1f Borrower is obligated to pay Esrpw lems directly, pursuant o
a waiver, and Berrower fails to pay the amount due for an Escrow Hem, Lender may evercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items al any time by a notice given.ir accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, ihat wre then required
under this Scction 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender te‘arply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of eXpenditures
of future Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shali be held in an institution whose deposits arc insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whosc deposits arc so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds (o pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unicss an agreement is made in writing or Applicable Law requires mierest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agrec

ILLINOIS—-Sirgle Family—Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Faring 800-649-1362
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there 15 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. 1f there is a shortage of Funds held in cscrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. I there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary 1o make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall premptly refund to Borrower
any Funds held by Lender.

4, fuarzes; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property witich can attain priority over this Sccurity Instrument, leaschold payments or ground rents on the
Property, if any{ apd Community Association Ducs, Fees, and Assessments, if any. To the extent that thesc items
are Bscrow ltems. 430z ower shall pay them in the manner provided in Section 3.

Borrower shall ploaptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees i wriling 1o thE payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrewer is perfirmiing such agreement; () contests the lien in good faith by, or defends against
enforcement of the lien in, legal praceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pendiag, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement salisfactory t# Lender subordinating the licn lo this Security Instrument. 1 Lender
determines that any part of the Property is.suhiecl to a kien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or mars o1 the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tim': charge for a real gstate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep thic Japrovements now existing or hereafer erected on the
Property insured against loss by [ire, hazards included withiai fhe term "exiended coverage," and any other hazards
including, but not limiled to, carlhguakes and floods, for whick L <mfer requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for <ne”periods that Lender requires.  What Lender
requires parsuant to the preceding sentences can change during the teen’sT'the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapplove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, cither: (a) a one-
time charge for flood zone determination, certification and tracking services; or{{bda one-time charge for flood zone
determination and certification services and subsequent charges each time remappings 1 similar changes oceur which
reasonasbly might affect such determination or certification. Borrower shall also be rsponsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to mainiain any of the coverages described above, Lender may cbtain insiriecs coverage, at
Lender's oplion and Borrower's expense. Lender is under no obligation so purchase any particular’tyje or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Lorrower's
equity in the Properly, or the contents of the Property, against any risk, hazard or liability and might provigs greater
or lesser coverage than was previously in effeel. Borrower acknowledges that the cost of the insurance coverage so
obtamed might signilicantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under (his Section 3 shall become additional debt of Borrower seeured by this Security Instrument. These
amounts shall bear inlerest at the Nofe rate from the dale of disbursement and shall be payable, with such inferes,
upon netice from Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional Yoss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and rencwal notices.  If Borrower obtains any

ILLINOIS-Single Family--Fannie Mae/Freddie Mac UN!IFORM INSTRUMENT « MERS DocMagic €5mms 800-649-1362
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torm of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
paycc.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.  Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's sccurity 1s not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in.a single payment or in a series of progress payments as the work is completed.  Unless an agreement
is made inAuiling or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required 1o pav/Sorrower any interest or carnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Bor(ower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
J£ the restoration orvepair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applicd to the fums seeured by this Security Instrumenl, whether o net then due, with the excess, if any, paid
to Borrower. Such insurdnes procceds shall be applied in the order provided for in Section 2.

1f Borrower abandons the-Property, Lender may file, negotiate and seltle any available insurance claim and
related matters. [f Borrower does«ict respond within 30 days 10 a notice from Lender that the insurance carrier has
offered to settle a claim, then Lende: may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lexder acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights ‘o ary insurance proceeds in an amount not to exceed the amounts unpaid
under the Nete or this Sccurity Instrument, 2nd/(h any other of Borrower's rights (other than the right 1o any refund
of unearned premiums paid by Borrower) undez ali fasurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Properly. Lender may use the insurance proceeds either to repair or restore the
Properly or 1o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumeni-apd shali continuc to occupy the Property as Borrower's
principal residence lor at least one year afler the date of occupaticy/unless Lender otherwise agrees in wriling, which
consent shall not be unreasonably withheld, or unless extenuating ¢irzumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; [ispections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commivvasie on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property i ¢rer to prevent the Property {rom
deteriorating or decreasing in valuc due (o its condition. Unless it is determined parsiant to Section 5 that repair or
restoralion is not economically fzasible, Borrower shall promptly repair the Property if damaged te avoid further
deterioration or damage. [f insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only 4f Londer has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a-singiz nayment or in
a series of progress payments as the work is completed. [f the insurance or condemmation proceedsarenot sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of wuch repair
or reslorative,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property.  Lender shall give Borrower notice at the time
of or prior to such an inferior inspection specifying such reasonable causc.

8 Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower of any persons or entitics acling at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in conncction with the Loan. Material representations include, but are not limited Lo,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ﬁ.LINOLS~~SLr|gie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €7y 800-649-1362
Form 3014 1/01 Page & of 14 www.docmagic.com
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9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f (a)
Borrower fails to perform the covenants and agreements contained in this Security [nstrument, (b) there is a legal
procecding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a licn which may
attain priority over this Security Instrument or to enforce Jaws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriatc to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and sccuring and/or repairing the Property, Lender's actions can include, but are not limited to: (a) paying any sums
securcd by a tien which has priority over this Sccurity Instrument; (b) appcaring in court; and (¢) paying reasonable
atlorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its sccured
position in a bankruptey proceeding. Sccuring the Property includes, but is not limited to, entering the Property to
make repaics. change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violsiions or dangereus conditions, and have utilities turned on or off. Although Lender may take action
under this Seetidn 9, Lender dees not have 1o de so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no lability Tor not taking any or all actions authorized under this Section 9,

Any amounts dishuzsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These 2mounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upos notice from Lender to Borrower requesting payment.

If this Sccurity Instrument s~on a lcaschold, Borrower shall comply with all the provisions of the lease.
Borrower shali not surrender the leasebold estate and interests herein canveyed or terminate or cancel the ground lease.
Borrower shall not, without the express/wristen consent of Lender, alter or amend the ground leuse.  [f Borrower
acquires fee tille 1o the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. 1f Lender required Martgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Wortgage Insurance in cffect. If, for any reason, the Mortgage
insurance coverage required by Lender ceases (o be available from the morigage insurer that previously provided such
insurance and Boerrower was required to make separately designated paymients toward the premiums for Mortgage
lnsurance, Borrower shall pay the premiums required to obtan coverage substantially equivalent to the Mortgage
nsurance previously in cffect, at a cost substantially equivalensiio’ihe cost to Borrower of the Mortgage Insurance
oreviously in effect, from an allernale mortgage insurer selected Yy Lender. [ substantially equivalent Morigage
Insurance coverage is not available, Borrower shall continuc to pay to esidier the amount of the separalely designated
payments that were due when the insurance coverage ceased to be in effect ”Leider will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Sech 1oss reserve shal! be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall(net be required to pay Botrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage [nsurance
coverage (in the amount and for the period that Lender requires) provided by an insirer selected by Lender again
becomes available, is obtained, and Lender requires separalely designated payments. toward the premiums for
Morlgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the L¢an and Borrower was
required to make separately designated payments toward the premiums for Morlgage [nsurance;Deirower shall pay
the premiums requived Lo maintain Mortgage Insurance in effect, or to provide a non-refundable’ loss ceserve, until
Lender's requirement for Mortgage insurance ends in accordance with any written agreement between(doirower and
Lender providing for such termination or until fermination is required by Applicable Law. Notking in hisSeetion
10 alfects Borrower's obligation o pay interest at the rate provided 1n the Note.

Morlgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party fo the Mortgage [nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agrecments are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) (o these agreements.  These
agreemcnts may require the mortgage insurer to make payments using any source of funds that the mortgage insurcr
may have available (which may include funds obtained from Mortgage [nsurance premiums).

ILLINOIS~-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farming 800-649-1362
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entily, or any affiliate of any of the foregoing, may receive (directly or indircetly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing fosses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is eften termed
"caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - it any - with respect to the Mortgage
Insurance upder the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receivescertain disclosures, (o request and obtain cancellation of the Mortgage Insurance, 1o have the
Mortgage Inseiance terminated automatically, and/er to receive a refund of any Mortgage Insurance premiums
that were uneanes at the time of such cancellation or termination.

11. Assignint of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned Lo
and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of the Property,
if the restoration or repair 1s rsnomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall liave the right to hold such Miscellaneous Procceds until Lender has had an
opportunity to inspect such Propeity ‘o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promytly, Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as thowork.is completed. Unless an agreement is made in writing or Applicable
Law requires interest Lo be paid on such Miscrliangous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellancous Procseds. If the resloration or repair is nol economically feasible or
Lender's security would be lessened, the Miscellanenus Procecds shall be applied to the sums securcd by this Security
Instrument, whether or not then due, with the excess, il any, paid to Borrower, Such Miscellancous Proceeds shall
be applicd in the order provided for in Section 2,

In the event of & total taking, destruction, or loss in vaiue'of the Property, the Miscellancous Proceeds shall be
applied 1o the sums sccured by this Security Instrument, whetizer/on not then due, with the excess, if any, paid o
Borrower.

In the cvent of a partial taking, destruction, or loss in value of th>Froperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in vziue 15 equal 1o or greater than the amount
of the sums secured by this Seeurity Instrument immediately before the pariial taking, destruction, or loss in value,
unless Borrower and Lender otherwisc agree in writing, the sums secured by this'Seeurity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction:” (23 the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) tha fair market value of the
Propertly immediately before the partial taking, destruction, or loss in value. Any balance shall be paid (o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which il'e far- market value of
the Propersty immediately before the purtial taking, destruction, or loss in value is less than the-amaunt of the sums
sceurcd immediately betore the partial taking, destruction, or loss in value, unless Berrower and Lepder otherwise
agree in writing, the Miscellancous Proceeds shall be applicd to the sums sceured by this Sceurity Instriment whether
or not the sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award 1o settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to colleet and apply the Miscellancous
Proceeds either to testoration or repair of the Property or (o the sums secured by this Security Instrunient, whether
or not then due. "Opposing Parly” means the third party that owes Borrower Misceflaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Procceds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Seeurity Instrument. Borrower can cure such a defaull and, if ucceleration has oceurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are atributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o Borrower or any
Successor in Interest of Borrower shall not operate to release the fiability of Berrower or any Successors in Interest
of Borrower.  Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or 1o refuse 1o extend time for payment or otherwise modify amortization of the sums securcd by this Security
InstrumeniGy r2ason of any demand made by the original Borrower or any Successors in Inierest of Borrower. Any
forbearance by fiender in exercising any rtight or remedy including, without limitation, Lender's acceptance of
payments from (nir4 nersons, entitics or Successors in Interest of Borrower or in amounts less than the amount then
due, shalt not be asvaiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations a:d liability shall be joinl and several. However, any Borrower who co-signs this Security
Instrument but does not execuiehie Note {a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’sAmerest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay (he suias accured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, fribear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s-consent,

Subject to the provisions of Scetien 1%, .any Successer in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wridinp‘and is approved by Lender, shall obtain all of Borrower's rights
and benelits under this Security Instrument, Borrower shall not be released from Borrower's obligations and liability
under this Seeurity Instrument unless Lender agrees to such telease in writing.  The covenants and agreements of this
Sceurity Instrument shall bind (except as provided in Seciiod 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees fur services performed in connection with Borrower's
default, for the purpose of protecting Lender’s interest in the “roperty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspeetion aidveluation fces. In regard fo any other fees, the
abscnce of express autherity in this Security Instrument to charge a sneinic fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees thal arc =xpressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject lo a law which scts maximum loan charges, and thatlaw is finally interpreted so that the
interest or other loan charges collected or to be coliected in connection with the Eoaw exceed the permitted limits,
then: {a) any such loan charge shali be reduced by the amount necessary to reduce the chasge to the permitted limit;
and (b) any sums already coliected from Borrower which exceeded permitied limits will Fe refunded to Borrower.
Lender may choose Lo make this refund by reducing the principal owed under the Note or by making a dircet payment
to Borrower. Il a refund reduces principal, the reduction will be freated as a partial prepaypient. without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrowe: siacceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising eut of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressly requircs
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitule notice
address by nolice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies o procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified precedure. There may be only one designated notice address under this Sceurity Instrument
atany one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower.  Any notice in connection
with this Security Instrument shall not be deemed to have been given 1o Lender until actually received by Lender.
If any notice requircd by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severahility; Rules of Construction. This Security Instrument shall be governed by
foderal Jaw and the law of the jurisdiclion in which the Property is located.  All rights and obligations contained in
this Security Instrument arc subject (o any requircments and Ymitations of Applicable Law. Applicable Law might
explicitly or implicitly aflow the purties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. [n the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or.the Note which can be given eftect witheut the conflicting provision.

As uscd in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words o7 words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢} the word "may” gives sole discretion without any obligation to take any action.

17. Borrows('s /Jopy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of fiic Property or a Beneficial Interest in Borrower, As used in this Section 18, "[nterest in
the Property" means any-iegsi or beneficial interest in the Property, including, but not limited to, those beneficial
inlerests transferred in a bond f2e deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfor of title by Borrower al a fulure date to a purchaser.

1€ all or any part of the Propedty or any Interest in the Property is soid or transferced (or if Borrower is not a
natural person and a beneticial interest i tserrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment tafull.ofall sums secured by this Sccurity Instrument. However, this option
shall not be excreised by Lender if such excreise.ds prohibited by Applicable Law.

If Lender exercises this option, Lender stall/pive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notize is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. if Bérrower fails to pay these sums prior to the expiration of
this period, Lendcr may invoke any remedies permitted by #%is Security Insirument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. It Barrower meels certain conditions, Borrower shall
have the right to have cnforcement of this Sccurity Lastrument discorapued al any time prior to the carliest of: (a)
five days betore sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Sccurily Instrument.  Those conditiens are that Borrower: (a) pays Londer all sums which then would be due
under (his Security Instument and the Note ss if no acceleration had occurred; (b}, cures any default of any other
covenanls of agreements; (¢) pays all expenses incurred in enforcing this Security bistrument, including, but not
limited to, reasonable attorneys' foes, property inspection and valuation fees, and othe! feesuncurred for the purpose
of protecting Lender's interest in the Property and rights under this Sccurity Instrument; ‘ard (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rightt under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shaii<orenve unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such refnsfatement sums
and expenses in one or more of the following forms, as selected by Lendcr: {a) cash; (b) moncy order; (&) certificd
check, bank chicck, treasurer's check or cashier' s check, provided any such check is drawn upon an instititicr whose
deposils are insurcd by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.  Upon
reinstalement by Borrower, this Security Instrument and obligations secured hereby shall remain fully cifective as if
no acceleration had oceurred. However, this right (o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in (he Note
(together with ihis Security Instrument) can be sold one or maore times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periedic Payments duc under the Note
and this Securily [nstrument and performs olher mortgage loan servicing obligations under the Note, this Securily
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 1o a sale
of the Note. I there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in conmection with a notice of transfer of servicing. Ef the Note is sold and thercafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not assumed
by the Nole purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comamence, join, er be joined 1o any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securily Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 157 of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before cortain action
can be takei. that time period will be deemed Lo be reasonable for purposes of this paragraph. The notice of
acccleration and opportunity to cure given to Borrower pursuant to Section 22 and the nolice of acceleration given
to Borrower pursuait to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Stction 20.

21. Hazardous swhstances. As used in this Section 21: (a) "Hazardous Substances” are thosc substances
defined us toxice or hazardoug substances, pollutants, or wastes by Environmental Law and the following substances:
sasoline, kerosene, other flanmuble or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials contuining asbestos or fermaldehyde, and radicactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiclion whetene Property is located that relate to health, safety or environmental protection;
(¢} "Environmental Cleanup" includes dny, response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Envirenmental Condition" means a condition that can cause, coniribule to, or
otherwise trigger an Environmental Cleanuy.

Borrower shall nol cause or permit the precence; use, disposal, storage, or release of any Hazardous Substances,
or threaten (o release any Hazardous Substances, on br in the Property. Borrower shall not do, nor allow anyene clsc
to do, anything affecting the Property (a) that is in iolation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the prescpce; use, or release of a Hazardous Subslance, creates a
condition that adversely affects the value of the Property: Tne preceding two sentences shall not apply to the
presence, use, ot storage on the Property of small quantities of"H=zardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance<of the Property (including, but not limited Lo,
hazardous substances in consumer producls).

Borrower shall promptly give Lender writlen notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulalory agency or private party involving tie-Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envirorineatal Condition, including but not
limited 1o, any spilling, leaking, discharge, release or (hreat of rclease of any Fazeddous Substance, and (¢} any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. [f Borrower learns, or is notified by any governmental or regulatory authority, Jor any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing nercin shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Scetion 18 unless Applicable Law provides otherwise). The notice shall specity: (a) the default; (b) the action
required to curc the default: (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
aceeleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to aceeleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Lnstriment without further demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedics provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing (his Security
Instrument, but cnly if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [linois homestead exemption laws.

25. Plarement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance sGverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense Lo protect Lender's mteresls in Borrower's collateral. This insurance may, but nced not, protect Borrower's
interests. The chverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower i cosnection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but ealy afler providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement.  1f enddr purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including intcrestand any other charges Lender may impose in connection with the placement of the
insurance, until the effective date oi"the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obiaimon its own,
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13Y SIGNING BELOW, Borrower accepts and agrees to the terns and covenants contained in this Security
Instrument and in any Rider excculed by Borrower and recorded with it.

, ﬁjL&/f‘“‘/ (5Ké;/}»@éﬁ7*%;j (Seal)
ﬁff%f EUGENEéE CHOTNOWSKT, “Borrower
0

TRUSTE F THE TRUST DATED
DECEMBER 1z, 2001

AJ. (Seal)

-Borrower

= (Seal)
-3orcower

Wilness:

‘,4%’?,1?255 i€ (Seal)
TRENE Mﬂw%ﬂ CROJNOWSKI, -Borrower
TRUSTEE OF THE TRUST DATED
DECEMBER 12, 2001

L (Seal)
-Borrower

(Seal)
-Borrower

Wilness:
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[Space Below This Line For Acknow ledgment]

State of Ulinois

Counly of COCK

The foregoing instrument was acknowledged before me this JANUARY 11, 2010

by _ BUGENE K CHOJNOWSKI AND IRENE MARAA CHOJNOWSKI

Signature of Person Taking Acknowledgment

LR ‘hu

-“. MM‘M
| THEREs, eeEAL T

j Notary Pubilg . Warr itle
';wtgcmmfsﬂlora E oot Hingjs
ﬂﬂﬂﬂﬂ *E Jan b’ '\(”
"""‘*—-...N\ 2
(Seal) Serinl Number, it any
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Loan Number: 9400526508

FIXED/ADJUSTABLE RATE RIDER

(LUBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this 11th day of JANUARY ,
2010 | and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of
Teusl, or Seeurily Deed (the “Security Instrument”} of the same date given by the undersigned ("Borrewer™)
to secure-Borrower's Fixed/Adjustable Rate Note (the "Note"y 10 GUARANTEED RATE, INC.,
L DELANARE CORPORATION

("Lender?) of the same date and covering the property described in the Security Instrument and located at:

63 E. ZRIUTTANY DRIVE, ARLINGTON HEIGHTS, ILLINCIS 60004
[Property Address]

THE NOTE PROYIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE)INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSPABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BDORROWER MUST PAY.

ADDITIONAL COVENANTS. “Hiaddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coverant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest ra'e of 3.750 %. The Note also provides
for a change in the initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjusiable intcrest rate on the first day of
FEBRUARY, 2015 , and the adjustable interestvate I will pay may change on
that day every 12th month thereafler.  The date on which my initial fixea iiterest rate changes to an
adjustable interest rate, and vach date en which my adjustable interest rate could elvuige, 18 called a "Change
Date.”

{(B) The Index

Beginning with the first Change Date, my adjustable inferest rate will be based cn ap [ndex.  The
"lndex" is the average of interbank offered rates for one-year U.S. dollar-denominated depostts in the
London market ("LIBOR"), as published in The Wall Street Journal. The most recent Index figurC zvailable
as of the date 45 days before each Change Date is called the "Current Index.”

If the Index is no lenger available, the Note Holder will choose a new index that is based-upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXEC/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR DocMagic €537 800-649-1362
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{C) Calculation of Changes

Befere each Change Date, the Note Holder will caleulate my new interest rate by adding
TWC AND 2506/1000 percenlage points ( 2.250 %} to the
Current Index. The Nete Holder will then round the result of this addition to the nearest one-eighth of onc
percentage point (0.125%).  Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new inferest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturily Date al my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my moniily payment,

(D Limits on Interest Rate Changes

The irierest rate | am required to pay at the first Change Date will not be greater than

8 7240 % or less than 2.250 %. Thereafler, my adjustable intcrest rate will never
be increased Or-dérreased on any single Change Date by more than two percentage peints from the rate of
interest 1 have beea péying for the preceding 12 months. My interest rate will never be greater than

8.750 %

(E) Etfective Datcol Changes

My new interest rate will bezome effective on cach Change Date. 1 will pay the amount of my new
monthly payment beginning on the ficsumonthly payment date after the Change Date unlil the amount of my
monthly payment changes again.

(Fy Notice of Changes

The Note Holder will deliver or miu!to)me a notice of any changes in my initial fixed inlerest rate (o
an adjustable interest rate and of any changes /&-my adjustable interest rate before the effective date of any
change. The notice will include the amount of niy maitthly payment, any informatien required by law to be
given to me and also the title and telephone numbcr of a person who will answer any question 1 may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFIC!AL INTEREST IN BORROWER
1. Until Borrower's initial fixed inlerest rate changes t¢-ar. ndjustable interest rate under the ferms
stated in Section A ubove, Uniform Covenant 18 of the Security instrupient shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrow<r < As used in this Seclion
18, "Interest in the Property” means any legal or beneticial interest inthe/Fesperty, including,
but not limited to, those beneficial interests transferred in a bond for deed, [coriract for deed,
installment sales contract or escrow agreement, the intent of which is the transtor of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or trarsfersed-(or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transieried)
without Lender's prior written consent, Lender may require immediate payment in full ¢ aii
sums secured by this Security Instrument. However, this option shall not be exercised Uy
Lender if such excrcisc is prohibited by Applicable Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR DocMagic €Hrms 600-649-1362
Single Family - Fannie Mae UNIFORM INSTRUMENT www.docmagic.com
Form 3187 6/01 Page 2 of 4
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[f Lender exercises this option, Leader shall give Borrower notice of acceleration.  The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums securcd by this Securily
Instrument. 1f Borrower fails to pay these sums prior (o the expiration of this period, Lender
may invoke any remedies permitted by this Seeurity Instrument without further notice or demand
on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable intcrest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security [nstrument described in Section Bl above
shall thei'cease to be in cffect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amendcd. lo read as follows:

Tvarsior of the Property or a Beneticial Interest in Borrower. As used in this Seclion
18, "Intcrestainthe Property” means any legal or beneficial interest in the Property, including,
but not limited #5y-those beneficial interests transferred in a bond for deed, contract for deed,
installment salesicontract or escrow agreement, the intent of which is the transfer of litle by
Borrower al a futaie dale to a purchaser.

If all or any part of ig@roperty or any Interest in the Property 15 sold or (ransferred (or
if Borrower is not a natural persen and a beneficial interest in Borrower is sold or transferred)
wilhout Lender's prior wrilten coisent, Lender may require immediade payment in full of all
sums secured by this Security lusttament. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law, Eender also shall not exercise this
option if; (a) Borrower causes to be sutmmtted to Lender information required by Lender to
cvaluate the intended transferee as if a new/van were being made to the transferee; and (b)
Lender reasenably determines that Lender' s sucurity will not be impaired by the lean assumption
and that the risk of a breach of any covenant or sgreement in this Security Instrument is
ascceptable to Lender,

To the exlent permitied by Applicable Law, Léndirsmay charge a reasonable fee as a
condition to Lender's consent (o the loan assumption. Lcader also may require the transferee
to sign an assumption agreement that is acceptable to Lenter and-that obligales the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue (o be obligated under the Note and this Secusity Instrument unless
Lender releases Borrower in wriling,

If Lender exercises the option to require immediate payment in fuli, Ledider shall give
Borrower nolice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower mastay all
sums secured by this Security Instrument.  If Borrower fails to pay these sums prior fa.the
expiration of this period, Lender may invoke uny remedies permitted by Lhis Security Instrurnicnt
without further notice or demand on Borrower,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR DocMagic €Farmis 800-649-1362
Single Family - Fannie Mas UNIFORM INSTRUMENT www.docmagic.com

Form 3187 6/01 Page 3 of 4
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider,

el

= e s Ayt i
Figeee ¢ 4;7 tw oty (Seal) e A [""// padb (Seal)
. ZUGENE X CHOONOWSKI, -Borrower ~“/(; TRENE MpRTA -Borrower
L:/(’C,: TRUSTE F THE TRUST DATED CHOJNOWSXI, TRUSTEE OF THE
DECEMIRIR 12, 2001 TRUST DATED DECEMEBER 12,
2001

/e (Seal) (Scah)
-Borrower -Borrower
_—(Seal) {Seal)
-Barrower -Borrower
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR DocMagic E-uymsg 500-649-1362
Single Family - Fannie Mae UNIFORM INSTRUMENT www.docmagic.com
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g SPACE ABOVE FOR RECORDLERS USE

iti 'ER VIVOS REVOCABLE TRUST RIDER

Loan Number 9400526508
DEFINITIONS USED 1N THIS RIDER.

(A) "Revocable Trust." THE_TRUST DATED DECEMBER 12, 2001
c ety

{B) "Revocable Trust Trustce(s).” EUGENE }{ CHOJNOWSKI, IRENE MERTA- ,:f‘}}, (-
CHCJINOWSKI )
trustee(s) of the Revocable Trust. = C ,4;’ ,

g

(C) "Revocable Trust Settior(s)." EUGENE {CHOJNOWSKI , IRENE MARFE
CHOJNOWSKI
settlor(s) of the Revecable Trust,

k]

(D) "Lender,” GUARANTEED RATE, INC., ALLLAWARE CORPORATION

(E)} "Securily Insttument.” The Deed of Trust and any riders thereto of the'same date as the Rider given
(o secure the Note Lo the Lender of the same dale made by the Revocable/Trust, the Revocable Trust
Trustee(s) and the Revocable Trust Seltlor(s) and any other natural persons signin such Note and covering
the Property (as defined below).

(Fy "Property." The property described in the Security Instrument and located at:
€3 E. BRITTANY DRIVE, ARLINGTON HEIGHTS, ILLINOIS ©f£304

[Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER 1s made this 11th day of
JANUARY , 2010 , and is incorporaied into and shall be deemed to amend
and supplement the Security instrument.

ADDITIONAL COVENANTS. In addition lo the covenants and agreements made in the Sceurity
[nstrument, the Revocable Trust Trustee(s) and the Revocable Trust Settfor(s) and the Lender further
covenant and agree as follows:

INTER VIVOS REVOCABLE TRUST RIDER DocMagic @Renting 800-649-1362
05/16/05 Page 1 of 3 www.docmagic.com

kit
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A. INTER VIVOS REVOCABLE TRUST
1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an inler vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).

The Revocable Trust Trustee(s) warrant to the Lender that (i) the Revocable Trust is validly created
under the laws of the state of ILLINCIS 5 (ii) the trust instrument
creating the Revocable Trust is in full force and effect and there are no amendments or other modifications
to the trust instrument affecting the revocability of the Revocable Trust; (iii) the Property is located in the
statc of ILLINCIS ; (iv) the Revocable Trust Trustee(s) have full power
and autherity as trustee(s) under the trust instrument creating the Revocable Trust and under applicable law
10 exesute he Security Instrument, including this Rider; (v} the Revocable Trust Trustee(s) have executed
the Seeurity instrument, including this Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust
Settlor(s) hive 2xecuted the Sccurily Instrument, including this Rider, acknowledging  all of the terms and
conditions contamed therein and agreeing 1o be bound thereby; (vii) only the Revocable Trust Settlor(s) and
the Revocable Tost Trustee(s) may hold any power of direction over the Revocable Trust; (viii) only the
Revocabie Trust Seilsiis} hold the power te direct the Trustee(s) in the management of the Property; (ix)
only the Revocable Trast Settlor(s) hold the power of revocation over the Revocable Trust; and (x) the
Revocable Trust Truster(s) have not been notificd of the existence or assertion of any hen, encumbrance or
claim against any beneficial interzstin, or transfer of all or any portion of any bencficial interest in or powcers
of direction over the Revocabic Zrust Trustee(s) or the Revocable Trust, as the case may be, or power of
revocation over the Revocable Trust:

2. NOTICE OF CHANGES TU/REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) GRRiEVOCABLE TRUST OR BOTH; NOTICE OF CHANGE -
OF REVOCABLE TRUST TRUSTEE(S;: MOTICE OF CHANGE OF OCCUPANCY OF THE
PROPERTY; NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REYOCABLE TRUST.

The Revocable Trust Trustee(s) shall provida timely nolice fo the Lender promptly upon notice or
knowledge of any revocation or termination of the Revoedble Trust, or of any change in the holders of the
powers of direction over the Revocable Trust Truslee(s) Or fie: Revocable Trust, as the case may be, or of
any change in the holders of the power of revocation over tie Revocable Trust, or both, or of any change
in the trustee(s) of the Revocable Trust (whether such change isdemiporary or permanent), or of any change
in the occupancy of the Properiy, or of any sale, lransfer, assignment.or other disposition (whether by
operation of law or otherwise) of any beneficial interest in the Revocable Trust.

B. ADDITIONAL BORROWER(S)

The term "Borrower" when used in the Sccurity Instrument shall refer (¢7the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally. Each party signing this
Rider below (whether by accepting and agreeing to the terms and covenants cantained hercin or by
acknowledging all of the terms and covenants contained herein and agreeing to be bound thersby, or both)
covenants and agrees that, whether or not such party is named as "Borrower" on the first pagefiie Sceurity
[nstrument, cach covenant and agreement and undertaking of the "Borrower” in the Security Instrarént shall
be such party's covenant and agreement and undertaking as "Borrower" and shall be enforcedvle by the
Londer as if such party were named as "Borrower” in the Sceurity Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TRUST

Uniform Covenant 8 of the Security Instrument is amended to read as follows:

Transfer of Beneficial Interest; Transfer of the Property.

If, without the Lender's prior written consent, (i) all or any part of the Property or an inlerest in
the Property is sold or transferred or (ii) there is a sale, transfer, assignment or other disposition of any

INTER VIVOS REVOCABLE TRUST RIDER DocMagic €.rgomis 800-649-1362
05/16/06 Page 2 of 3 www.docmagic.com
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benelicial interest in the Revocable Trust, the Lender may, at its option, require immediate payment in full
of all sums secured by the Sceurity Instrument. However, this option shall not be exercised by the Lender
il exercisc is prohibited by federal law as of the date of the Sceurity Instrument.

If the Lender exercises this option, the Lender shall give the Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which the Borrower must pay all sums sccured by the Security Instrument. 1f the Berrower fails to pay all
sums secured prior to the expiration of this period, the Lender may invoke any and all remedies permitted
by the Security [nstrument without further notice or demand on the Borrower,

BY SIGNING BELOW, the Revocable Trust Trustee(s} accept and agree to the terms and covenants
container. in this Inter Vivos Revocable Trust Rider.

/ - - o~ N e
» - Ay T A / N /7/? ¢ bysgan b
z——tuf’f“c-cl” ( lu..“(‘ Ln’)%ﬂ@ /}P/,(L {/)
Borrdwer EUGENE X CHOTNOWSKI, Borrower TRENE Mg
TRUSTEE OF THE TRUSY DATED - 1 CHOJNOWSKI, TRUSTEE OF THE
DECEMBER 12, 2001 ¢ b g%g%T DATED DECEMBER 12,
Borrower S/ Borrower
Borrower Bolrorier

BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledge(s) all of (he terms and
covenanls contained in this Inter Vivos Revocable Trust Rider and agree(s) to be bound thercos:

Fupce Clojivosti’ Ty . CIgroef

{ (Scal)
EUG@NE K 4 Revocable Trust Settlor IRENE MAR_H;"’ Revocable Trust Settlor
CHOJNOWSKI 7, CHOJNOWSKI
&
—
{Seal) (Scaly
Revocable Trusi Settlor Revocable Trust Settlor
INTER VIVOS REVOCABLE TRUST RIDER DocMagic €-0Fms §00-649-1362
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Loan Number: 95400526508
Date: JANUARY 11, 2010

Property Address: 63 E. BRITTANY DRIVE
ARLINGTON HEIGHTS, ILLINOIS 60004

EXHIBIT "A"

LEGAL DESCRIPTION

ORDER NUMBER: 2006 00649624 CH

STREET ADDRESS: 63 E BLITTANY DR

CITY: ARLINGTON HEIGHTS COUNTY: COOK COUNTY
TAX NUMBER: 03-08-308-011-0000

LEGAL DESCRIPTION:

LOT 2 IN PATRICIA’S3 GLENN, BEING A/ /RESUBDIVISION OF LOT 15 IN CAROLINE HIGHLANDS
UNIT 1 BEING A SUBDIVISION OF THE EAS ™ 780 FEET OF THE NORTH 19 i/2 ACRES OF THE
SOUTHWEST 1/4 OF THE SQUTHWEST 1/4 OF SE{TTION 8, TOWNSHIP 42 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECCORDED
NOVEMBER 7, 1957 AS DOCUMENT NUMBER 17075587 .0 IN COOK COUNTY, ILLINOIS



