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Loan No. 001019343

PARCEL TAX ID#: 1.1-16-303-040-1110 & 11-16-303-040-1196
PMI CASE#:

MORTGAGE
MIN 1000312-0001019343-8

DEFINITIONS

Words used in multiple sections of this docunier: are defined befow and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain ruies regarding the usage of words used in this
document are also provided in Section 16.

{A) “Security Instrument” means this docament, whicis dated October
6th ., 2009 together with all Riders to this document.
(B) "Borrower" is LAITH ALI AND IBTEHAL WITWIT . HUSTAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

{) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separat
corporation that is acting solely as a nominee for Lenders and Lender's successors and assigus
V.ERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P,0. BOx 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

JLLINOIS -- Singie Family - Fannic Mac/Freddie Mac
LNIEORM INSTRUMENT Form 3014 1701

MG3014-01 (0009) (Page 1 of 18) Initials:
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D) "Lender" is Wintrust Morigage Corporation
Lender is a AN ILLINOIS CORPORATION organized and existing under the
laws of THE STATE OF ILLINOIS . Lender's address is

1'S. 660 Midwest Road, Suite 100, Oakbrook Terrace, IL 60181

(E) “Note" means the promissory note signed by Borrower and dated October 6th
710¢ . The Note states that Borrower owes Lender
TWOCSHUNDRED TWENTY ONE THOUSAND AND NO/100

Dollars{J 5. $ 221,000.00 ) plus interest. Borrower has promised to pay this
iebt in regiaer Periodic Payments and te pay the debt in full not later than

November 1st,2070 .

) “Propesty.means the property that is described below under the heading "Transfer of
Qights in the Property.” :

Q) "Loan" means-inz debt evidenced by the Note, plus interest, any prepayment charges
and late charges due under *iie Note, and all sums due under this Security Instrument, plus
interest.

(H)  "Riders" means all Ridore to this Security Instrument that are executed by Borrower.
The following Riders are to be executex by Borrower [check box as applicable]:

[x] Adjustable Rate Rider Condomin'um Rider (] Second Home Rider
[T] Balloon Rider ] Biweeniy Tavment Rider [ ] 1-4 Family Rider
[] Other(s) [specify) ] Planned Uart Development Rider

1 *Applicable Law" means all controlling appiirab'e federal, state and local statutes,
vepulations, ordinances and administrative rules and orders {nat have the effect of law) as well
as ail applicable final, non-appealable judicial opinions.

n "Community Association Dues, Fees, and Assessi:oris" means all dues, fees,
assessments and other charges that are imposed on Borrower or the ’roperty by a condominium
association, homeowners association or similar organization.

) "Electronic Funds Transfer" means any transfer of funds, othr thon a transaction
originated by check, draft, or similar paper instrument, which is initiated thrar.gh an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruc’, or authorize
A financial institution to debit or credit an account. Such term includes, but is noi tinitod to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by teierurne,
wire transfers, and automated clearinghouse transfers.

) "Escrow [tems" means those items that are described in Section 3.

M} "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
droceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnation or
ather taking of all or any part of the Property; (iii) conveyance in lieu of condemnation: or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

Ry "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

{L.LINOIS -- Single Family -- Fannic Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-02 (08/09) (Page 20l 18) Initials: .
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(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et seq.)
aud its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan"
even if the Loan does not qualify as a "federaily related mortgage loan" under RESPA.

{73} “"Successor in Interest of Borrower® means any party that has taken title to the
Proporty, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSEFEL QF RIGHTS IN THE PROPERTY

This Security Yast-ument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and n:odifications of the Note: and (i) the performance of Borrower's covenants and
agreements under this Socurity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant-ard convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and f5 he successors and assigns of MERS the following described
Jroperty located in the

COLINTY

[T~ of Recording Jurisdiction)
of COOK

[Name of Recordivg Jurisdiction]
SEE ATTACHMENT

which currently has the address of 4180 NORTH MARINE DRIVE UNIT 1005

{Street]

CHICAGO , lllinois 60613 ("Proper'y Address"):
G [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the prope:cv; and
all easements, appurtenances, and fixtures mow or hereafter z part of the property. A/
replacements and additions shall also be covered by this Security Instrument, All of toe
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
‘ncluding, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Lstrument.
[LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 7
MG3014-03 (0009) (Page 3 of 18) Initials:
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
af record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
isstiument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. /Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Tur ower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and zity jrepayment charges and late charges due under the Note. Borrower shall also
pay funds for Esooonw Items pursuant to Section 3. Payments due under the Note and this
Security Instrument sheli-be made in U.S. currency. However, if any check or other instrument
sreelved by Lender as payriont under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require ‘iiav,any or all subsequent payments due under the Note and this
Security Instrument be made in_gp= or more of the following forms, as selected by Lender: (a)
wash; (b) money order; {c) certifies check, bank check, treasurer's check or cashier's check,
Jovided any such check is drawn anso-an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (¢) Electronic Funds Transfer.

Payments are deemed received by Lencer when received at the location designated in
the Note or at such other location as may be ucsigiated by Lender in accordance with the notice
provisions in Section 15. Lender may return any rayment or partial payment if the payment or
partial payments are insufficient to bring the Loan curient. Lender may accept any payment or
vartial payment insufficient to bring the Loan current, v/ithont waiver of any rights hereander or
li-ejudice to its rights to refuse such payment or partial pavizcits in the future, but Lender is not
ubligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not Day interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes pe yment to bring the Loan
-urcent, If Borrower does not do so within a reasonable period of time. Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds. will be applied
to the outstanding principal balance under the Note immediately prior to foreclusure. No offset
or claim which Borrower might have now or in the future against Lender shall rel'eve 3orrower
from making payments due under the Note and this Security Instrament or petiurirg the
“uvenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described i thiz
“vetion 2, all payments accepted and applied by Lender shall be applied in the following order
+ ¥ priority: (a) interest due under the Note; {b) principal due under the Note; (c) amounts due
sader Section 3. Such payments shall be applied to each Periodic Payment in the order in which
't became due. Any remaining amounts shall be applied first to late charges, second to any other

amounts due under this Security Instrument, and then to reduce the principal balance of the
RUNTER

1LLINOIS - Siugle Family - Faonie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 %
J3014-04  (0009) (Page 4 of 18) Initials:
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
prinzipal due under the Note shall not extend or postpone the due date, or change the amount, of
the PCricdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments aiv.¢ue under the Note, until the Note is paid in full, a sum (the "Funds") to provide
far payment ei a'sounts due for: (a) taxes and assessments and other items which can attain
privrity over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground reats on the Property, if any; () premiums for any and all insurance
required by Lender unde! Siction 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lepder i lien of the payment of Mortgage Insurance premiums in
accordance with the provisicns of Section 10, These items are called "Escrow Items." At
origination or at any time durirg *ie term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmeute; if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Botrower shall pay Lender the Funds for Escrow
items unless Lender waives Borrower's obligaticii to pay the Funds for any or all Escrow Items.
~enler may waive Borrower's obligation to pay to Zender Funds for any or all Escrow Items at
<ty time. Any such waiver may only be in writing. i ibe event of such waiver, Borrower shall
cay directly, when and where payable, the amounte’due for any Escrow Items for which
csyment of Funds has been waived by Lender and, if Lerdcr requires, shall furnish to Lender
veceipts evidencing such payment within such time period as Jenaor may require. Borrower's
~bligation to make such payments and to provide receipts shall ior 2! purposes be deemed to be
- covenant and agreement contained in this Security Instrument, 5 e phrase "covenant and
tJreement” is used in Section 9. If Borrower is obligated to pay EcCrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Esciow Ttem, Lender may
wxercise its rights under Section 9 and pay such amount and Borrower shal! vhen be obligated
"uler Section 9 to repay to Lender any such amount. Lender may revoke the weiver as to any
a1 all Escrow Ttems at any time by a notice given in accordance with Section 15 and; vjar. such
“evecation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
~der this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit
"ender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
reaximum amount a lender can require under RESPA. Lender shall estimate the amount of
unds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Hems or otherwise in accordance with Applicable Law.

SLLINOIS -- Single Famity -- Famnie Mae/Freddie Mac UNIFORM INSTRUMENT Foewm 3014 1/01
3004-05  (0009) (Page 50 18) Initials:
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
kscrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
tor holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
Hitevest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
intersct shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accornting of the Funds as required by RESPA.

1f ‘here is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account 10 borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held m esizow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow; 74 defined under RESPA, Lender shall notify Borrower as required by
<ESPA, and Borrower shall Lay.to Lender the amount necessary to make up the deficiency in
irzcordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full 5f 4l sums secured by this Security Instrument, Lender shall
~romptly refund to Borrower any Fand, %eld by Lender,

4. Charges; Liens. Borrowe- shall pay all taxes, assessments, charges, fines, and
‘mpnsitions aftributable to the Property wh'ch can attain priority over this Security Instrument,
leaschold payments or ground rents on the Fropcity, if any, and Community Association Dues,
T'ees, and Assessments, if any. To the extent tnz! tiese items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien waich has priority over this Security
instrument unless Borrower: (a) agrees in writing to the r2yment of the obligation secured by
fhe lien in a manner acceptable to Lender, but only se long 4s Borrower is performing such
igreement; (b) contests the lien in good faith by, or defends agains* enforcement of the lien in,
"egal proceedings which in Lender's opinion operate to prevent the eafo:cement of the lien while
those proceedings are pending, but only until such proceedings are conciuded; or () secures
o the holder of the lien an agreement satisfactory to Lender subordiratina the Lien to this
security Instrument. If Lender determines that any part of the Property is subject to a lien
vhich can attain priority over this Security Instrument, Lender may give Borrowei a notice
Aentifying the lien. Within 10 days of the date on which that notice is given, bariower shall
.tisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
«ind/or reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or
“.ereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but net limited to, earthquakes and
‘vods, for which Lender requires insurance. This insurance shall be maintained in the amounts

LLINOIS - Singie Family -- Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 /
GEC14-06  (0009) (Page ¢ of 18) Initials:
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tincluding deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
varrier providing the insurance shall be chosen by Borrower subject to Lender's right to
ilisepprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
+one determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
<hanges occur which reasonably might affect such determination or certification. Borrower shall
wisobe responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
abjegior by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obtain
‘nsurance cove-age, at Lender's option and Borrower's expense. Lender is under no obligation
*u pirchase any rerticular type or amount of coverage. Therefore, such coverage shall cover
tender, but might oo might not protect Borrower, Borrower's equity in the Property, or the
cuntents of the Propert;’,-against any risk, hazard or liability and might provide greater or lesser
coverage than was previonly in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might s’gnificantly exceed the cost of insurance that Borrower could have
i5tained. Any amounts disbersed by Lender under this Section 5 shall become additional debt
i Berrower secured by this Securi‘y Tnstrument. These amounts shall bear interest at the Note
w2 from the date of disbursement ard snall be payable, with such interest, upon notice from
_euder to Borrower requesting payment

All insurance policies required by Zenacr and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shaii include a standard mortgage clause, and shall
sarme Lender as mortgagee and/or as ar additice! loss payee. Lender shall have the right to
“old the policies and renewal certificates. If Lenae. rcguires, Borrower shall promptly give to
“ander all receipts of paid premiums and renewal netess, If Borrower obtains any form of
jusurance coverage, not otherwise required by Lender, fr-damage to, or destruction of, the
Property, such policy shall include a standard mortgage cliuse)and shall name Lender as
morigagee and/or as an additional loss payee.

In the event of loss, Borrower shail give prompt notice (0 tae insurance carrier and
vender. Lender may make proof of loss if not made promptly by Borrawe:. Unless Lender and
Surrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
wsurance was required by Lender, shall be applied to restoration or repair of b e Property, if the
cesioration or repair is economically feasible and Lender's security is not lessened. During such
epair and restoration period, Lender shall have the right to hold such insurance prsceias until
Lender has had an opportunity to inspect such Property to ensure the work has been cumpleted
‘¢ Lender's satisfaction, provided that such inspection shall be undertaken promptly. “[emler
may disburse proceeds for the repairs and restoration in a single payment or in a series of
£rogress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required te pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

LiiNOIS - Single Eansily -- Fapnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/
GEO14-07  (0009) {Page 7 0f 18) Hnitials;
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shali be the sole obligation of Borrower. If the restoration or repair is not economically feastble
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
inswrance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
wad settle the claim. The 30-day period will begin when the notice is given. In either event, or
if L{uder acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender /a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid »nder the Note or this Security Instrument, and (b) any other of Borrower's rights (other
thar the right’ to any refund of unearned premiums paid by Berrower) under all insurance
pelicies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender/mzy use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid upzer the Note or this Security Instrument, whether or not then due.

6. Ocoupancy: Lorrower shall occupy, establish, and use the Property as Borrower's
principal residence within 65 aoys after the execution of this Security Instrument and shall
continue to occupy the Propertv a< Borrower's principal residence for at least one year after the
date of occupancy, unless Lender ntherwise agrees in writing, which consent shall not be
uereasonably withheld, or unless extenvating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance ‘ana Protection of the Property; Inspections.
Borrower shall not destroy, damage or impaic ¢ Property, allow the Property to deteriorate or
:onimit waste on the Property. Whether or novGeirower is residing in the Property, Borrower
stall maintain the Property in order to prevent the Truperty from deteriorating or decreasing in
valne due to its condition. Unless it is determined jursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prrmptly repair the Property if damaged
to avoid further deterioration or damage. If insurance or corden'nation proceeds are paid in
connection with damage to, or the taking of, the Property, Burrorver shall be responsible for
repairing or restoring the Property only if Lender has released jroceeds for such purposes.
* ender may dishurse proceeds for the repairs and restoration in a single'pa~ment or in a series of
nragress payments as the work is completed. If the insurance or condemnatior. proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrowit's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections ot e Trenerty.
' il has reasonable cause, Lender may inspect the interior of the improvements on the Jrrperty.
Tarler shall give Borrower notice at the time of or prior to such an interior inspection
2pecifying such reasonable cause.

%. Borrower's Loan Application. Borrower shall be in default if, during the Loan
Application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

+ LLINOIS - Single vamily - Fanaic Mag/Eroddic Mac UNIFORM INSTRUMENT Form 3014 1/01 é
G3014-08  (0009) {Page & of 18} Injtials:
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voncection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. f (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
seiopity over this Security Instrument or to enforce laws or regulations}, or (c) Borrower has
abardoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting ind/or assessing the value of the Property, and securing and/or repairing the
Property. Lenler's actions can include, but are not limited to: (a) paying amy sums secured by a
Yien which kas priority over this Security Instrument; (b) appearing in court; and (c) paying
easonable attoruey's'-fees to protect its interest in the Property and/or rights under this Security
lostrument, including #5 secured position in a bankrupicy proceeding. Securing the Property
includes, but is not litaiter to, entering the Property to make repairs, change locks, replace or
hoard up doors and windorss, drain water from pipes, eliminate building or other code
yinlations or dangerous cono'tions. and have utilities turned on or off. Although Lender may
=Xz action under this Section 9. Tander does not have to do s¢ and is not under any duty or
~hligation to do so. It is agreed thit Ferder incurs no liability for not taking any or all actions
~thorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrumeni:- Tiose amounts shall bear interest at the Note rate

it the date of dishbursement and shall be payatic ~with such interest, upon notice from Lender
- Boirewer requesting payment.

If this Security Instrument is on a leasehol, ‘corrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Troperty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgeme Zasurance as a condition of
raiing the Loan, Borrower shall pay the premiums required to mairir. the Mortgage Insurance
1 effect, If, for any reason, the Mortgage Insurance coverage require by Lender ceases to be
ivailable from the mortgage insurer that previously provided such insurarce and Borrower was
requiced t¢ make separately designated payments toward the premiums for Morigage Insurance,
Bosrower shall pay the premiums required to obtain coverage substantially eqrivaint to the
Viorigage Insurance previously in effect, at a cost substantially equivalent tu-tie cnst to
“nrvower of the Mortgage Insurance previously in effect, from an alternate mortgag jnsurer
irlected by Lender. If substantially equivalent Mortgage Insurance coverage is not avaiatle,
Borrower shall continue to pay {o Lender the amount of the separately designated payments (fiat
e due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
‘e payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
md Lender shall not be required to pay Borrower any interest or earnings on such loss reserve,
“ender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

LT INOIS -- Swyle Family - Faanie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
31409 (0009) (Page 9 of I8} Initials; :é;_
_:ﬂ-&j




1002256081 Page: 11 of 27

UNOFFICIAL COPY

amnount and for the period that Lender requires) provided by an insurer selected by Lender again
Lecomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Burrower and Lender providing for such termination or until termination is required by
“oplicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
vategrovided in the Note.

Morigage Insurance reimburses Lender (or amy entity that purchases the Note) for
ceriain_'osses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
arrty (o the WMorigage Insurance.

Mortgags insurers evaluate their total risk on all such insurance in force from time to
tme, and may eater iato agreements with other parties that share or modify their risk, or reduce
lisses.  These agreemadts are on terms and conditions that are satisfactory to the mortgage
iasurer and the other pai(v jor parties) to these agreements. These agreements may require the
mortgage insurer to make pavinent using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agrer.pents, Lender, any purchaser of the Note, another insurer,
ary reinsuer, any other entity, or cuy-afiitiate of any of the foregoing, may receive (directly or
‘nilirectly) amounts that derive from“(or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchzuge ‘or sharing or modifying the mortgage insurer's
vish., or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the preriiums paid to the insurer, the arrangement is
ften termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the azrunts that Borrower has agreed to
v =y for Mortgage Insurance, or any other terms of th2-Loan. Such agreements will not
{1nvease the amount Borrower will owe for Mortgage Insurancs, and they will not entitle
Borrower to any refund.

{b) Any such agreements will not affect the rights Barower has -if any- with
rsspect to the Mortgage Insurance under the Homeowners Proteciior Act of 1998 or any
other jaw. These rights may include the right to receive certain disclojures, to request and
~£-ain cancellation of the Mortgage Insurance, to have the Mortgage Incurance terminated
rutomatically, and/for to receive & refund of any Mortgage Insurance premirms ‘hat were
irarned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous “ruceeds
#2 ereby assigned to and shall be paid to Lender.

LLLINQIS - Single Famdly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 5%
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to resteration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
“isvellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on sich Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured Dy this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In ths event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Yrccezds shall be applied to the sums secured by this Security Instrument,
whether or not then dus, with the excess, if any, paid to Borrower.

In the event uf-a jartial taking, destruction, or loss in value of the Property in which
the fair market value of the Pioperty immediately before the partial taking, destruction, or loss
i1 value is equal to or greater than the amount of the sums secured by this Security Instrument
‘mmediately before the partial takirg destruction, or loss in value, unless Borrower and Lender
viherwise agree in writing, the sums szcuced by this Security Instrument shall be reduced by the
- acunt of the Miscellaneous Proceeds n ultiplied by the following fraction: () the total amount
of the sums secured immediately before the pariial taking, destruction, or loss in value divided
By 'b) the fair market value of the Property liunciiately before the partial taking, destruction, or
'nsy in value. Any balance shall be paid to Borigwer,

In the event of a partial taking, destructivz, <t loss in value of the Property in which
‘he fair market value of the Property immediately befeie we partial taking, destruction, or loss
1 value is less than the amount of the sums secured irmcdiately before the partial taking,
destruction, or loss in value, unless Borrower and Lender Otherwise agree in writing, the
iscellaneous Proceeds shall be applied to the sums secured by ¢his Security Instrument whether
&¢ ot the sums are then due.

If the Property is abandoned by Borrower, or if, after noticz b»” Lender to Borrower
it the Opposing Party (as defined in the next sentence) offers to mak( an award to settle a
“'alm for damages, Borrower fails to respond to Lender within 30 days afte: the date the notice
5 given, Lender is authorized to collect and apply the Miscellaneous Procieds either to
-estcradon or repair of the Property or to the sums secured by this Security Instruizzat ‘whether

v m0i then due. "Opposing Party” means the third party that owes Borrower Miscuilzaeous
Proceeds or the party against whom Borrower has a right of action in regard to Miscetlineuns
T oreeds.

L LTNOIS - Single Fanily - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other materiai
impairment of Lender's interest in the Property or rights under this Security Instrument.
Rorrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
i the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
sssigned and shall be peaid te Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall e applied in the order provided for in Section 2.

12" Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time terravment or modification of amortization of the sums secured by this Security
‘nsttument graateZ by Lender to Borrower or any Successor in Interest of Borrower shall not
cperate to release Lhe- liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required te-commence proceedings against any Successor in Interest of Borrower or
i refuse to extend tinie-co." payment or otherwise modify amortization of the sums secured by
if:is Security Instrument by ieason of any demand made by the original Botrower or any
“accessors in Interest of Burrower. Any forbearance by Lender in exercising amy right or
seipedy including, without limitation. Lender's acceptance of payments from third persons,
»atities or Successors in Interest of Bo:rower or in amounts less than the amount then due, shall
nai be a waiver of or preclude the exexeise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Barrower's, obligations and liability shall be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
ot {a "co-signer"): (a) is co-signing this Securily instrument only to mortgage, grant and

‘nvey the co-signer's interest in the Property under thz tzims of this Security Instrument; (b) is
4ot personally obligated to pay the sums secured by this S<rusity Instrument; and (c} agrees that
cender and any other Borrower can agree to extend, ;aoaify, forbear or make any
n~commodations with regard to the terms of this Security Insimm~at or the Note without the
t 3-signer’s consent.

Subject to the provisions of Section 18, any Successor in Tuterist of Borrower who
-sysines Borrower's obligations under this Security Instrument in writing,, and is appraved by
“ender, shall obtain all of Borrower's rights and benefits under this Security Instrument.
morrower shall not be released from Borrower's obligations and liability unde: thi: Security
Lastrument unless Lender agrees to such release in writing. The covenants and agzeriaents of
:his Security Instrument shall bind (except as provided in Section 20) and benefit the sucrassors
and assigns of Lender.

JiLLINQIS - Singic Family - Faenie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
conmection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
“werpreted so that the interest or other loan charges collected or to be collected in connection
~with/ihe Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amouGt 7ecessary to reduce the charge to the permitted limit; and (b) any sums already collected
from: Beirower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to waks this refund by reducing the principal owed under the Note or by making a direct
jeyiaent to Berrower. If a refund reduces principal, the reduction will be treated as a partial
Jrepayment withoue 2y prepayment charge (whether or not a prepayment charge is provided for
=ader the Note). Borcower's acceptance of any such refund made by direct payment to
Borrower will constituie-a wvaiver of any right of action Borrower might have arising out of such
nyvercharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Securily Instrument must be in writiie.  Any notice to Borrower in connection with this Security
‘nstrument shall be deemed to have beer given to Borrower when mailed by first class mail or

“en actually delivered to Borrower's'notice address if sent by other means. Notice to any one
Sorrower shall constitute notice to all Berrowers unless Applicable Law expressly requires
othecwise.  The notice address shall be the Progesty Address unless Borrower has designated a
substitute notice address by notice to Lender. Lorrower shall promptly notify Lender of
Barrower's change of address. If Lender specifies < pruredure for reporting Borrower's change
! address, then Borrower shall only report a cheiw: of address through that specified
srocedure.  There may be only one designated notice aad 255 under this Security Instrument at
.7y one time, Any notice to Lender shall be given by delivrring it or by mailing it by first
71ass mail to Lender's address stated herein unless Lender hay-decignated another address by
notice to Borrower, Any notice in connection with this Security Insirurient shall not be deemed
to have been given to Lender until actually received by Lender. If any rutice required by this
Yeonrity Instrument is also required under Applicable Law, the Applicable Law. requirement will
wilisly the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secur’y listrument
ia!l be governed by federal law and the law of the jurisdiction in which the Propeit; 1= torated.
*11 izhts and obligations contained in this Security Instrument are subject to any reqrireinents
i . Cimitations of Applicable Law, Applicable Law might explicitly or implicitly alicw ihe
ait’es to agree by contract or it might be silent, but such silence shall not be construed &5 2

1L LINCIS -- Single Family -- Fannic Mae/Freddic Mac UNIFORM INSTRUMENT Form 2014 1/01
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proaibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
ithout any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Secyity Instrament.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
ircluding, Kot ot limited to, those beneficial interests transferred in a bond for deed, contract
iar deed, insteitmzat sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower a’ 2-future date to a purchaser.

If all or any pait of the Property or any Interest in the Property is sofd or transferred
{or if Borrower is nut“a natural person and a beneficial interest in Borrower is sold or
(-ansferred) without Lender's prior written consent, Lender may require immediate payment in
1! of all sums secured by thiz Security Instrument. However, this option shall not be exercised
Es Lender if such exercise is proivibiied by Applicable Law.

If Lender exercises this opt.or, Zender shall give Borrower notice of acceleration. The
ntice shall provide a period of not iess than 30 days from the date the notice is given in
accordance with Section 15 within which Borrovzer must pay all sums secured by this Security
ircteument. If Borrawer fails to pay these swps prior to the expiration of this period, Lender
.y invoke any remedies permitted by this Secaritv instrument without further notice or demand

. Barrower.

19. Borrower's Right to Reinstate After Aveswration. If Borrower meets certain
ccncitions, Borrower shall have the right to have entorsczinent of this Security Instrument
iscontinued at any time prior to the earliest of: (a) five duys iefore sale of the Property
¢7suant to any power of sale contained in this Security Instruzer< (b) such other period as
~pplicable Law might specify for the termination of Borrower's righ! 1o reinstate; or (c) entry of
¢ judgment enforcing this Security Instrument. Those conditions are <ha* Borrower: (a} pays
—ender all sums which then would be due under this Security Instrument ind the Note as if no

cc2leration had occurred; (b) cures any default of any other covenants or agreements; (c) pays
«il expenses incurred in enforcing this Security Instrument, including, but not linaited to,
rei:sonable attorneys' fees, property inspection and valuation fees, and other fees incuited tor the
~:1puse of protecting Lender's interest in the Property and rights under this Security Insirv:oent;
1nd {d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the suns
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
weder Applicable Law. Lender may require that Borrower pay such reinstatement sums and
“-penses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
sder; (c) certified check, hank check, treasurer's check or cashier's check, provided any such
chetk is drawn upon an institution whose deposits are insured by a federal agency,
isirumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower,

TLLINGS - single bamily - Fannic Mae/Ereddie Mac UNFFORM INSTRUMENT Form 3014 1/01
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
pardal interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice (o Borrower. A sale might result in a change in the entity (known as
ihe "Loan Servicer") that collects Periodic Payments due under the Note and this Security
fnstrument and performs other mortgage loan servicing obligations under the Note, this Security
sstrirnent, and Applicable Law. There also might be one or more changes of the Loan Servicer
unreldied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
wiven/wrltten notice of the change which will state the name and address of the new Loan
Servicer, thi: address to which payments should be made and any octher information RESPA
¢yuii2s in Conaection with a notice of transfer of servicing. If the Note is sold and thereafter
‘he Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
rvcing obligaions <o Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer-and are not assumed by the Note purchaser unless otherwise provided
b the Note purchaser.

Neither Borrower norLender may commence, join, or be joined to any judicial action
@3 either an individual litigant. or the member of a class) that arises from the other party's
actions pursuant to this Security Lnstcnment or that alleges that the other party has breached any
pravision of, or any duty owed by rezuei of, this Security Instrument, until such Borrower or
~tnder has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and «itforided the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
geriod which must elapse before certain action cau Ye taken, that time period will be deemed to
" reasonable for purposes of this paragraph. The nedrze of acceleration and opportunity to cure
Aive to Borrower pursuant to Section 22 and the nouse of acceleration given to Borrower
jrursiant to Section 18 shall be deemed to satisfy the notic>-and opportunity to take corrective
~tion provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21+ f4a) "Hazardous Substances”
ave those substances defined as toxic or hazardous substances,  pollntants, or wastes by
“'vvirenmental Law and the following substances: gasoline, kerosene, uthei flammable or toxic
ctoteum products, foxic pesticides and herbicides, volatile solvents, ‘materials containing
mhodos or formaldehyde, and radioactive materials; (b) "Environmental Low" means federal
“aws and laws of the jurisdiction where the Property is located that relate to hecith, safety or
~i+iroamental protection; (c) "Environmental Cleanup” includes any response activsi, remodial
ewtion, or removal action, as defined in Environmental Law; and (d) an "Envircarental
“eurlition” means a condition that can cause, contribute to, or otherwise trigger an
v vonmental Clearup.

Borrower shall ot cause or permit the presence, use, disposal, storage, or release of any
“azzvdous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shafl not do, nor allow anyone else to do, anything affecting the Property (a) that is in
+“slation of any Environmental Law, (b} which creates an Environmental Condition, or {c)
“hich, due to the presence, use, or release of a Hazardous Substance, creates a condition that

iy
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snersely affects the value of the Property. The preceding two sentences shall not apply to the
piesence, use, or storage on the Property of small quantities of Hazardous Substances that are
uenerally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
congiion caused by the presence, use or release of a Hazardous Substance which adversely
alfects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory zuthority, or any private party, that any removal or other remediation of any
izardous (>ebstance affecting the Property is necessary, Borrower shall promptly take all
necesiary remedia? actions in accordance with Environmental Law. Nothing herein shall create
3 abligation on Iender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
1allows:

22, Acceleration; Reneliss, Lender shall give notice to Borrower prior to
aczeleration following Borrower's breuch of any covenant or agreement in this Secarity
“astrument (but not prior to acceleration under Section 18 unless Applicable Law provides
nizerwise). The notice shall specify: (a) the default; (b) the action required to cure the
Jizalt; () a date, nof. less than 30 days froo tie date the notice is given to Borrower, by
s h the default must be cured; and (d) thai wilure to cure the default on or before the
-wi2 specified in the notice may result in acceleradsa of the sums secured by this Security
“ustrument, foreclosure by judicial proceeding and 48’ of the Property. The notice shall
zurther inform Borrower of the right to reinstate after .cceleration and the right to assert
in the foreclosure proceeding the non-existence of a defiult 'or anmy other defense of
¥ srrower to acceleration and foreclosure. If the default is nut cured on or before the date
specified in the notice, Lender at its option may require immediaic rayment in full of all
sums secured by this Security Instrument without further demand api may foreclose this
Szcurity Instrument by judicial proceeding, Lender shall be entitled t¢ colsct all expenses
nicurred in pursuing the remedies provided in this Section 22, including, L: not limited to,
rszsonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrunient; T cnder

“w'} release this Security Instrument. Borrower shall pay any recordation costs. Lerde: may
-+'ge Botrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
277 [or services rendered and the charging of the fee is permitted under Applicahle Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
“tlecses and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
1 evidence of the inserance coverage required by Borrower's agreement with Lender, Lender
ay purchase Insurance at Borrower's expense to protect Lender's interests in Borrower's
~Hateral. This insurance may, but need not, protect Borrower's interests. The coverage that

“wler purchases may not pay any claim that Borrower makes or any claim that is_made
ca e OIE - Singic Funit Fansic Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
porchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
aryv other charges Lender may impose in connection with the placement of the insurance, until
e effective date of the cancellation or expiration or the insurance. The costs of the insurance
riay be added to Borrower's total outstanding balance or obligation. The costs of the insurance
ray he more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
centained in this S crrity Instrument and in any Rider executed by Borrower and recorded with

%&K/‘! 3 >
- L (Seal)

LAITH AL! -Borrower

%@ ——
- (Seal)

IBTEHAL WITWIT -Borrower

_ {Seal)
-Borrower

2 (Seal)
-Borrower

Witnesses:

JLLINOIS - Single Family -- Fanuic Masi¥teddic Mac UNIFORM INSTRUMENT Form 304 1701
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS,
COUNTY OF Q,g@\/\ } S8
I, A'\JT et Jovhaned , @ Notary Public

in snd for said county and state do hereby certify that
YalTi4 ALL AND IBTEHAL WITWIT , HUSBAND AND WIFE

personally 'tivan to me io be the same person(s) whose name(s) subscribed to the foregoing
justrument, apypearcd before me this day in person, and acknowledged that they

sianed and delivered the said instrument as  their free and voluntary act, for the uses
and purposes therein set-Torth.

Given under my hand‘and official seal, this 6th day of
Clctober w.. 2N03

N e

tary“}i ic
My Commission Expires:

jelilc (O

-
% A AN F

This instrument was prepared by: Jenny Thill
Wintrust Mortgage Corporation

© S, 660 Midwest Road

Suite 100

Uakbrook Terrace, IL 60181

RWﬂTb:

tgage Corporation PRISM TITLE
idwest Road 1011 ETOUHY AVESTE350
DES PLAINES IL 60018
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ATTACHMENT TO ILLINOIS CONVENTIONAL MERS MORTGAGE

LOAN# 001019343

Suhject Property Legal besaliption

UNIT 1005 AND PARKING UNIT 7.!N THE POLO TOWER CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

- THE EAST 25 FEET OF LOT 3, ALL GF LTS 4,5 AND 6 AND LOT "A" (EXCEPT

THE WEST 125 FEET) IN COUNTY CLERK'S DIVISION OF LOTS 12 AND 13 AND

LOT 25 (EXCEPT THE WEST 125 FEET) IN COUNTY CLERK'S DIVISION OF LOTS

12 AND 13 ANEC LOT 25 (EXCEPT THE WEST 550 FEET THEREOF) TOGETHER WITH
ACCRETIONS THERETO IN SIMMONS AND GORLUNS ADDITION TO CHICAGO IN
SECTION 16, TOWNSHIP 40 NORTH, RANGE 14, EAST CF THE THIRD PRINCIPAL
MERIDIAN, INI COOK COUNTY, ILLINOIS; WHICH SURVEY.IS ATTACHED TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCLYWEINT 0011054423, TOGETHER
WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE CCMWQON ELEMENTS.
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Strect Journal - Rate Caps)

1LOAN# 001019343
THIS FIXED/ADJUSTABLE RATE RIDER is made this 6th day of
Jcteber , 2009 , and is incorporated into and shall be deemed to

amesd and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instryment”) of the same date given by the undersigned ("Borrower") to secure Borrower's
Hixed/Adjusiable Rate Note (the "Note") to

Wintrust Mortgane Corporation, AN ILLINOIS CORPORATION

i"Lender") of the same date and covering the property described in the Security Instrument and
Incated at:

4180 NORTH MARINE DRIVE UNIT 1005 CHICAGO, IL 60613

P Addr,
THE NOTE PROVIDAS FOR ‘A CHANGE IN BORROWER'S FIXED

INTEREST RATE TO ‘AM ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AlMOUNT BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER /ST PAY.
ADDITIONAL COVENANTS. In additivii #5 the covenants and agreements made in the
Security Instrument, Borrower and Lender further coveuizut and agree as follows:
A.  ADJUSTABLE RATE AND MONTHLY PAYMFNT CHANGES
The Note provides for an initial fixed interest rate of /4.125 %. The Note also
provides for a change in the initial fixed rate to an adjustable in‘cres: rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMNENT CHANGES

{A) Change Dates
The initial fixed interest rate I will pay may change to an adjustabe irterest rate on the first
day of November ,2014 ,and the adjustable int¢rest rate T will pay

may change on thal day every 12th month thereafter. The date on which my initia® fixod interest
rate changes to an adjustable interest rate, and each date on which my adjustabie-fatiiest rate
cxuld change, is called a "Change Date."

(3) The Index

Reginning with the first Change Date, my adjustable interest rate will be based on av
Index. The "Index" is the average of interbank offered rates for one-year U.S.
#!5liar-denominated deposits in the London market {"LIBOR"), as published in The Wall Street
Journal. The most recent Index figure available as of the date 45 days before each Change Date
i3 called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RDER
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE QUARTER percentage points ( 2.250 %)
to the Current Index. The Note Holder will then round the result of this addition to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
Lalovs, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficlen’ to repay the unpaid principal that I am expected to owe at the Change Date in full on
the Matsrity Date at my new interest rate in substantially equal payments. The result of this
calculation iV be the new amount of my monthly payment.

(D) Limis 40 Interest Rate Changes

The interest rat>- I am required to pay at the first Change Date will not be greater than

9.125 % or-iess than 2250 %. Thereafter, my adjustable interest rate
will pever be increascy or decreased on any single Change Date by more than two
percentage points from the zate of interest 1 have been paying for the preceding 12 months.
idy interest rate will never be greater than 9.125 %.

(E) Effective Date of Changus

My new interest rate will become cflective on each Change Date. I will pay the amount of
ry new monthty payment beginning on the first monthly payment date after the Change Date
antil the amount of my monthly payment ch:nges again.

(F) Notice of Changes

The Note Holder will deliver or mail to e notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any <nziges in my adjustable interest rate before
the effective date of any change. The notice will include e amount of my monthly payment,
any irformation required by law to be given to me and als» tie title and telephone number of a
person who will answer any question I may have regarding the rotico.

. TRANSFER OF THE PROPERTY OR A BENEFICIAL INT=REST IN BORROWER

1. Uniil Borrower's initia! fixed interest rate changes to an adjusia)le interest rate under
t:e terms stated in Section A above, Uniform Covenant 18 of the Security Itst-ument shall read
2 follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used ir
this Section 18, "Interest in the Property” means any legal or beneficial interest in 1h:
Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
wansferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender may

iU TISTATE FIXED/ADJUSTABLE RATE RIDER
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require immediate payment in full of all sums secured by this Security Instrument.
However, this optien shail not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
he ‘expiration of this period, Lender may invoke any remedies permitted by this
Sezuri‘y [nstrument without further notice or demand on Borrower.

2. When Pérrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in/Section A above, Uniform Covenant 18 of the Security Instrument described
in Section B1 above shali then cease to be in effect, and the provisions of the Uniform Covenant
18 of the Security Instruzaea shall be amended to read as follows:

Transfer of the Pranerty or a Beneficial Interest in Borrower, As used in this
Section 18, "Interest in the Pipnerty” means any legal or beneficial interest in the
Property, including, but not liinit2d 10, those beneficial interests transferred in a bond
for deed, contract for deed, instaiirient sales contract or escrow agreement, the intent

of which is the transfer of title by Borrower at a future date to a purchaser.
If all or any part of the Propestv. o= any Interest in the Property is sold or

transferred (or if Borrower is not a nutw:a! person and a beneficial interest in
Borrower is sold or transferred) without Lende: s prior written consent, Lender may
require immediate payment in full of all sums’secur=d by this Security Instrument.
However, this option shall not be exercised by Leadrr i€ such exercise is prohibited
by Applicable Law. Lender also shall not exercise tnis optiun if: (a) Borrower causes
to be submitted to Lender information required by Lencer to ¢valuate the intended

transferee as if a new loan were being made to the transierre: and (b} Lender
ceasonably determines that Lender's security will not be impaircd by the loan
assumption and that the risk of a breach of any covenant or agreemert in this Security
instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reascnabi: fee
as a condition to Lender's consent to the loan assumption. Lender also may.-rioiue
ihe transferee (o sign an assumption agreement that is acceptable to Lender and ‘aa!
obligates the transieree to keep ail the promises and agreements made in the Note ani
in this Security Insirament. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
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If Lender exercises the option to require immediate payment in full, Lender shalt
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
LITOWET.

BY/SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Afjustable Rate Rider.

- %&L % (Seal)

LAITH AL! -Borrower

{Seal)
IBTEHAL WITWIT -Barrower

_ (Seal)
-Borrower

|~ (Seal)
-Borrower

MULTISTATE FIXEDIADJUSTABLE RATE RIDER
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CONDOMINIUM RIDER
LOAN# 001019343
THIS CONDOMINIUM RIDER is made this 6th day of
Octaber , 20089 , and is incorporated into and shall be

¢, amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrament") of the same date given by the undersigned (the "Borrower") to secure Borrower's
Nute (0

Wintrust e inage Corporation, AN ILLINOIS CORPORATION (
the

"Lender”) of tiie séme date and covering the Property described in the Security Instrument and
located at:

4180 NORTH MARINE Zk!VE UNIT 1005 CHICAGO, IL 60613

[Property Address]

The Property includes 2 unit in, ‘ogether with an undivided interest in the common elements of,
a condominium project known as
POLO TOWER

{Name ef Condee-lnium Project]

{the "Condominium Project”). If the owners associeticu or other entity which acts for the
Condominium Project (the "Owners Association”) holds tille-to property for the benefit or use
of ifs members or shareholders, the Property also includes Brcrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interes.,

CONDOMINIUM COVENANTS. In addition to the covenzuts und agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Donpwer's
obligations under the Condominium Project's Constituent Documents. The "Cornsti*uent
Documents” are the: (i) Declaration or any other document which creawes” rhe
Condominium Project; (if) by-laws; (iii) code of regulations; and (iv) other equival:nt
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannio Mas/Freddie Mac UNIFORM INSTRUMENT ~ F 3140 1/01
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included within the term "extended coverage," and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and (i} Borrower's
pliigation under Section 5 to maintain property insurance coverage on the Property is
deem’d satisfied to the extent that the required coverage is provided by the Owners
Asseliat on policy.

vlat Lender requires as a condition of this waiver can change during the term
of the loan:

Borrov er-shall give Lender prompt notice of any lapse in required property
insurance coverage piavided by the master or blanket policy.

In the eveni-of « distribution of property insurance proceeds in lieu of restoration
c1 repair following a loss <0 the Property, whether to the unit or to common elements,
any proceeds payable to Rorrower are hereby assigned and shall be paid to Lender for
application to the sums securcd bv.the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurince. Borrower shall take such actions as may be
1easonable lo insere that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and exicrtuf coverage to Lender.

D. Condemnation. The proceeds of 2y award or claim for damages, direct or
consequential, payable to Borrower in connectivz vith any condemnation or other taking
of all or any part of the Property, whether of the urit o of the commen elements, or for
any conveyance in lieu of condemnation, are hereby ass’gned and shalt be paid to Lender.
Such proceeds shall be applied by Lender to the sums securzd by the Security Instrument
25 provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excepi.sfier notice to Lender
ard with Lender’'s prior written consent, either partition or subdivid< the Property or
ronsent to: (i) the abandonment or termination of the Condominium I'roject, except for
abandonment or termination required by law in the case of substantial destuction by fire
ar other casualty or in the case of a taking by condemnation or eminent doma'n; (i) any
amendment to any provision of the Constituent Documents if the provision is/ic: the
express benefit of Lender; (iii) termination of professional management and assumption
of self-management of the Owners Association; or (iv) any action which would have ‘e
«ifect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.
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F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Iy strument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement as the Note rate and shall be payable,
with inferest, upen notice from Lender to Borrower requesting payment.

BY SIGNINC BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Condominiusr Rider,

e w2 L /@ (Seal)

AlDHAL

-Borrower

c:—:;._/“@ (Seal)

IBTEHAL WiV (T

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

MUL TISTATE CONDOMINIUM RIDER - Single Fanily - Fannic Mas/Freddie Mac UNIFORM INSTRUMENT ~ Form 3140 1/01
G3144-03 (0008) (Page 3 of 3)




