UNOFFICIAL COPY

linois Ant-Predatory NS ATTAM

| ending Database - Doo: 1002203056 Fee: $68.00
ugene "Qene" Moore RHSP Fee:§10.00
Program Cook County Recorder of Deeds

- . Date: 01/22/2010 02:33 FM Pg: 1 of 17
Certificate of Exemption

Report Mortgage Frautl
800-532-8785

The property identified as: PIN: 06-26-420-016-0000

Address:

Street: 703 Lacy Ave

Street line 2:

City: Streamwood State: 1L ZIP Code: 60107

Lender Wells Fargo Bank, N.A.

Borrower: Jacky Sui Ling and Leng Lim

Loan / Mortgage Amount: $112,589.00

This property is located within Cook County and the transaction is exempt from the requirements of 765 ILCS 77/70 et
seq. because the application was taken by an exempt entity.

Certificate number: 36A7E144-52D8-4831-A1 1A-FOATEA1DB4AB Execution date: 12/17/2009




1002203056 Page: 2 of 17

UNOFFICIAL COPY

Recording requested by: LSI
.When recorded return to :

Custom Recording Solutions ‘ :
2550 N. Redhill Ave.

Santa Ana, CA. 92705 }{F354!

800-756-3524 Ext. 5011

Prepared By Am\, Van D\)o\r\
WELLE FARGQO BANK, N.A.

3476 STATEVIEW BLVD,, FORT
MILL, SC< 287150000

[Space Ahove This Line For Recording Data]

MORTGAGE

APN: 0L-26-Y4Y2.0-0, —0000

DEFINITIONS

Words used in multiple sections of this document e defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding ithe usage of words used in this document are
alse provided in Section 16.

(A} "Security Instrument” means this document, which is datcd PLCEMR®R 31, 2009

together with all Riders to this document.

(B} "Borrower" is JACKY SUI LING AND LENG LIM, HUSBAND ANT WIFE, NOT AS JOINT
TENANTS, OR TENANTS IN COMMON, BUT AS TENANTS BY THE ZEMNIJRETY

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0116806662

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is P.Q. BOX 11701, NEWARK, NJ 071014701

Lender is the mortgagee under (his Security Instrument.

(M) "Note" means the promissory note si gned by Borrower and datcd DECEMBER 31, 2009

The Note stales that Borrower owes Lender ONE HUNDRED TWELVE THOUSAND FIVE HUNDRED
EIGHTY NINE AND 00/100 Dollars
(US. §**%*112,589.00 ) plus interest. Borrower has promised (o pay this debi in regular Periodic
Payments and to pay the debt in full not later than JANUARY 01, 2025 )

(E) "Property™ means the property that is described below under (e heading "Transfer of Rights in the
Property.”

(1) "Loan"mehns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Moic, and all sums due under this Security Instrument. plus interest.

(G) "Riders" nicans.all Riders to this Security Instrument that are exceuted by Borrower. The following
Riders arc (o be exderied by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider F“j“ Condominium Rider ] Second Home Rider
Balloon Rider | Planned Unit Development Rider [ 1-4 Family Rider
VA Rider Biveckly Payment Rider Other(s) [specily]

(H) "Applicable Law" means all contrdiling applicable federal, staie and local statutes, regulations,
ordinances and administrative rules and ordels ihai have {he cflect of law) as well as all applicable final,
non-appealable judictal opinions.

(Iy "Community Association Dues, Fees, and Assessments” means all dues, fees, asscssments and other
charges that are imposed on Borrower or the Propersy iby a condominium association, homeowners
association or similar organization.

(I} "Electronic Funds Transfer" means any transter of funds’ ether than a transaction originated by
check, draft, or similar paper instrument. which is initiated h/on gh an electronic terminal, telephonic
Instrument, computer, or magnetic tape so s {o order. mstruct, oiauthosize a financial institution 1o debit
or credit an account. Such term includes, but is not limited to, poiniof-sale transfers, automated (cller
machine transactions, transfers initiated by telephone, wire transfers,” <id automated clearinghouse
transfers.

{K) "Escrow Items" means those items that are described in Section 3.
(L) "Miscellancons Proceeds” means any compensation, settlement. award of damaens, or proceeds paid
by any thtrd party (other than insurance proceeds paid under the coverages described in Sectinn 5} tor: (i)
damage 10, or destruction of, the Property: (ii) condennation or other taking of all oy part of the
Property; (iii) conveyance in licu of condemnation: or (iv) misreprescntations of, or omissions ds 1o, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defavlt on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (1} principal and interest under the
Note, plus (ii) any amounts under Section 3 of this sccurity Instrument.

(0) "RESPA™ means the Real Estate Settlemen Procedures Act (12 U.S.C. Section 2601 el seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 35001, as they might be amended from time to
lime, or any additional or successor legislation or regulation that governs the same subject matter. As used
n this Security Instrument, "RESPA" refers to all requirements and restrictions (hat are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "lederally related mortgage
loan” under RESPA.

mmals:;] L

@_\-euu 0010) Page 2 0f 15 LL Form 3014 1/01



1002203056 Page: 4 of 17

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower™ means any party that has taken title o the Property, whether or
not that party has assumed Borrower™s obligations under the Note and/or this Securitly Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures (0 Lender: (i) the repaynient of the Loan. and al! rencwals. extensions and
moditications ol the Note: and (i) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purpose. Borrower does hereby mortgage. grant and convey
0 Lender and Lender's successors and assigns, (he following described property localed in the
COUNTY [Type of Recording Jurisdiction|
ol COOK [Narme of Recording Jurisdiction]:

SEE EXHIBIT! A/ ATTACHED HERETO TAX PARCEL NUMBER:06-26-420-016-000
0

Parcel ID Number; which currently has the address of
703 LACY AVE |Street]
STREAMWOOD [Cuyl, [Hrols 60107 |Zip Code}

{"Property Address™):

TOGETHER WITH all the improvements now or hereafier crected on the "property, and all
casemeints, appuricnances, and fixtures now or hereafter a pant of the property. All deplocements and
additions shall alse be covered by this Security Instrument. All of the foregoing is referred 1o in (his
Seeurity Instrument as the "Property .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveydd apd has
the right to mortgage, gram and convey the Property and that the Property is unencumbered, excent for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy against ali
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform security instrument covering rcal
property.

UNIFORM  COVENANTS. Borrower and  Lender  covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges,
Borrower shalt pay when due the principal of, and interest on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow licms
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

'ermibf‘.l L
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currency. However, it any check or other instrunient reccived by Lender as payment under the Note or this
Security Instrument is returned to Lender tnpaid. Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in once or more of the following forms, as
selected by Lender: ta) cash: (b) money order: (¢) certified check, bank check. treasurer's check or
cashier’s cheek, provided any such check is drawn upon an institution whose deposits are insured by a
lederal agency, instrumentality, or entity: or (d) Elecironic Funds Transfer,

Payments arc deemed received by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient 10
bring the Loan current. Lender Mmay accept any payment or partial payment insufficient to bring the Loan
current, wition! waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the*{uture, but Lender is not obligated 10 apply such payinents at the time such payments are
accepted. It each Feriodic Payment is applied as of its scheduled duc date. then Lender need not pay
interest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment 1o bring
the Loan current. If Batroser does not do so within a reasonable period of time, Lender shall either apply
such funds or return thern 14 Borrower. I[ not applicd earlier, such funds will be applied to the outstanding
principal balance under the/Nole immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fiture against Lender shall relieve Borrower {rom making payments due under
the Notc and this Security Instrumedt or rertorming the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Procieds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shill e applied in the following order of priority: (a) interest
duc under the Note: (b) principal due under (he Note; (¢) amoums due under Section 3. Such payments
shall be applied 1o each Periodic Payment in the orger 1h which it becune due, Any remaining amounts
shall be applied first 10 laie charges, second to any otierdnounts due under this Security Instrument, and
then 1o reduce the principal balance of the Note.

Il Lender reccives a payment from Borrower for a daisgient Periodic Payment which includes a
sufficient amownt to pay any lare charge due, the payment may b¢ ‘pplied 1o the delinquent payment and
the late charge. If morc than one Periodic Payment is outstanding.-Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the exient that, each paymeni can be
paid in full. To the extent that any excess exists after the payment is applizdso the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duc: Viiunitary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds. or Misceliancous Proceeds &, iri ncipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic CAYIMENLS,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payaafis are due
under the Note, until the Note is paid in full. a sum (the "Funds”) to provide for payment of smsunts duc
lor: {a) taxes and assessments and other items which can attain priority over this Sccurity Insirument as a
lien or encumbrance on the Property: (b} leasehold payments or ground rents on the Property, if any! (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance
premiums. if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
[nsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.™ At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees. and Assessments, if any, be escrowed by Borrower. and such dues, fees and
assessments shall be an Escrow ltem. Borrower shail promptly furnish to Lender all notices of amounts (o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Tiems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow llems at any time. Any such waiver may only be
in writing. In the event of such waiver. Borrower shall pay directly, when and where payable, the amounts

Inirmls.’:gJ L
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duc for any Escrow ltems (or which payment of Funds has been watved by Lender and. if Lender requires,
shall furnish to Lender receipis evidencing such payment within such (ime period as Lender may require.
Borrower’s obligation o make such payments and 1o provide receipts shall for all purposes be decmed 1o
be a covenant and agreement contained in his Sceurity Instrument, as the phrase "covenant and agreement”
is used in Section 9. I Borrower s obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails 1o pay the amount due for an Escrow ltlem, Lender may excercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver a¢ 1o any or all Escrow liems at any time by a nolice given in
accordance with Section 15 and, upon such revacation, Borrower shall pay lo Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendot iy, ar any time. collect and hold Funds in an ameunt (a) suflicient 1o permit Lender to apply
the Funds at the time specified under RESPA. and (b} not 1o exceed the maximum amount a lender can
require under RESPA. Lender shall cstimate the amount of Funds due on the hasis of current data and
reasonable estimazes sf-expenditures of future Escrow liems or otherwise i accordance with Applicable
Law.

The Funds shall be/hild in an institwtion whose deposits are insured by a federal agency,
instrumentality. or entity Gialiuding Lender, if Lender is an mstirution whose deposits are so insured) or in
any Federal Home Loan Bank. Lepaershall apply the Funds 1o pay the Escrow Hems no later than the time
specified under RESPA. Lender shiall pes charge Borrower for holding and applying the Funds, annualty
analyzing the escrow account, or verifying the Escrow lems. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender 1o/ make such a charge. Unless an agreement is made in wriling
or Applicable Law requires interest to be paid_on tiie Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrowér and I ender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bdrroveer, withow charge, an annual accounting of (he
Funds as required by RESPA.

It there is a surplus of Funds held in escrow, a5 derined under RESPA, Lender shall account 10
Borrower for the excess finds in accordance with RESPA. Ifdnele s a shortage of Funds held in CSCrow,
as defined under RESPA, Lender shall notity Borrower as requinid oy RESPA . and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in accordaiice with2ESPA. but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow. as defined under RESPA. Lender shalt
notity Borrower as required by RESPA. and Borrower shall pay 1o Lender it amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more tha 12 monthly payients.

Upon payment in full of all sums secured by this Security Instrument, Letidzr shall prompuly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, ang Impasitions
attributable 1o the Property which can attain priority over this Security Instrument. leasehoid payinents or
ground rents on the Property. if any, and Community Association Dues, Fees, and Assessmenis Af any. To
the extent that these items are Escrow liems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priotity over this Security Instrument uiless
Borrower: (a) agrees in writing to the payment of the obligatton secured by the lien in a manner acceptable
to Lender. but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by. or defends against enforcement of the lien in. tegal proceedings which in Lender's opinion operate (o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordmating
the fien to this Security Instrument. H Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Injtialsy, I L
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len. Within 10 days of the date on which that notice is given. Borrower shall satisty (he lien or take one or
more of the actions set forth above i this Section 4.

Lender may require Borrower (o pay a onc-time charge for a real estate 1ax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shll keep the improvements now existing or hereatter erected on
the Property insured against loss by fire, hazards included within the term "exiended coverage.” and any
other hazards including, but not limited to. carthquakes and {oods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductibte levels) and for the periods that
Lender requires, What Lender requires pursuant to 1he preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to diconrrove Borrower’s choice. which right shall not be exercised unrcasonably. Lender may
require Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, dervfication and tracking services; or (b) a one-time charge for flood 7one determination
and certification soryicas and subsequent charges cach time remappings or similar changes occur which
reasonably might affcet such determination or certification. Borrower shafl also be responsible for (he
payment of any fees impsosed by the Federal Emergency Management Agency in connection with the
review of any {lood zone dercimination resultimg from an objection by Borrower.

I{ Borrower fails 10 maintaip gy of the coverages described above. Lender may obtain insurance
coverage, at Lender's option and ‘Borrswer's expensc. Lender is under no obligarion to purchase any
particular type or amount of coverage., Therefore, such coverage shall cover Lender. but might or might
not protect Borrower, Borrower’s equity i0 the Property, or the contents of the Property. against any risk,
hazard or liability and might provide areater of Jesser coverage than was previously in c¢ffect. Borrower
acknowledges that the cost of the insurance cgve rage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ainourts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secunty Instrument. These amounts shall bear mterest
at the Note rate from the date of disbursement and shall be payable. with such interest, upon notice from
Lender to Borrower requesting payment.

All msurance policies required by Lender and renewals of sugn_policies shall be subject to Lender's
right 1o disapprove such policies, shall include a standard motigage eiause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have (he richt 1o.hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender alt &eCzipts of paid premiums and
renewal notices. It Borrower obtains any form of insurance coverage, not othcrwise required by Lender,
for damage 10, or destruction of, the Property, such policy shall include a starid rd mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

[n the event of loss, Borrower shall give prompt notice (o the insurance carricr an Lénder. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowet atheivise agree
m writing, any insurance proceeds, whether or not the underlying insurance was required by Yender, shall
be applied 1o restoration or repair of the Property. if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the riznt 1o
hold such tnsurance proceeds until Lender has had an opportunily (o inspect such Property o ensure the
work has been completed 1o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
ol progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 10 be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained hy
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
procecds shall be applied (o the sums secured by this Security Instrument, whether or not then due, with
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the excess, i any, paid o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

I Borrower abandons the Property, Lender may file. negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the
surance carrier has offered (o scttle a clain, then Lender may negotiale and settle the claim. The 30-day
period will begin when the notice is given. In either event. or il Lender acquires the Property under
Scction 22 or otherwise. Borrower hereby assigns 1o Lender (a) Borrower's rights to any insurance
proceeds in an amount not o exceed the amounts unpaid under the Note or this Security Instrument. and
(by any other ol Borrower's rights (other than the right 1o any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Propeny or
1o pay amounts amaid under the Note or this Security Instrument, whether or not then due.

6. Occupiney. Borrower shall occupy, establish, and use the Property as Borrower™s principal
residence within £0_days afler the exccution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy. unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
cireumstances exist which arceyond Borrower's control.

7. Preservation, Maintenanze and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Properst allow the Property (o deteriorate or commit waste on the
Property. Whether or not Borrower i< residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteridraling or decreasing in value due 1o its condition. Unless it is
determined pursuant 10 Section § that repail_o° sGstoralion is not cconomically feasible, Borrower shall
promptly repair the Property it damaged to“zvoid further deterioration or damage. If' insurance or
condemmation proceeds are paid in connection with/dan age 10, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propeity only it Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and-festoration in a single payment or in a serics of
progress paynents as the work is completed. If the insurance Grcondemmnation proceeds are not sulficient
to repair or restore the Property, Borrower is not relieved of Boirower's obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable entries upon and inspections of the Property. 1f it has
reasonable cause, Lender may inspect the interior of the improvements or/t'< Property. Lender shall aive
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable canse.

8. Borrower's Loan Application. Borrower shall be in default if. dudi 1g ahe Loan application
process. Borrower or any persons or entities acting at the dircction of Borrower. or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or staements to Lender
tor failed to provide Lender with material information) in connection with the-Loiq: Material
representations include, but are not Jimited 1o, representations concerning Borrower's occuparcy of the
Property as Borrower™s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sceurity Instrutacit. I
(a) Borrower tails to perform the covenants and agreements contained in this Security Instrument, (b} there
is & legal proceeding that might significantly affect Lender's interest in the Praperty and/or rights under
this Security Instrument (such as a proceeding in bankruprey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 1o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court: and {¢) paying reasonable

\nll\aus:;[ l_
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anormeys” fees (o protect its interest in the Property andfor rights under this Security Instrument, including
its secured position in a bankrupicy proceedimg. Sccuring the Property includes, but is not limited to.
entering the Property to make repairs. change locks. replace or board up doors and windows. drain water
from pipes. eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Scction 9. Lender does not have to do se and s not
under any duty or obligation (v do so. It is agreed that Lender incurs no ltability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest al the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice Irom Lender 10 Borrower requesting
payment .

Il this Security Instrument is on a teaschold, Borrower shall comply with all the provisions of (he
lease. If Borvewer acquires fee title 1o the Property. the leasehold and the fee title shall not merge uniess
Lender agrees1o.the merger in writing.

10. Mortgage Insurance. 1 Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay.the premiums required 1o maintain the Mort gage [nsurance in effect. If, for any reason,
the Mortgage Insurance Conerage required by Lender ceases (o be available (rom the mortgage msurer that
previously provided such Jasurance and Borrower was required to make separately designated payments
toward the premiums for Marigage Tnsurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalepd 1n 1the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost o Borrower of the Mortgage Insurunce previously in effect, from an alternate
mortgage insurer selected by Lender i substantially equivalent Mortgage I[nsurance coverage 18 not
available, Borrower shall continue 1o payv o Lender the amount of the scparately designated payments that
were due when the insurance coverage deased to be in effect. Lender will accepl, use and retain these
payments as a non-refundable Toss reservelin/ licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that thie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or armngs or such loss reserve. Lender can no longer require loss
rescrve payments o Mortgage Insurance coverage (ithe-amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premivms for Mariguee Insurance. It Lender required Mortgage
Insurance as a condition of making the Loan and Borrower’ was ‘equired to make separately designated
payments toward the premiums for Mortgage Insurance, Borréwir shall pay the premiums required (o
maintain Mortgage Insurance in effect, or 1o provide a non-fefundable loss rescrve. until Lender’s
requirement for Mortgage insurance ends in accordance with any writlen agreement between Borrower and
Lender providing for such termination or untif termination is required by applicable Law. Nothing in this
Section 10 affects Borrower's obligation o pay interest at the rate provided iz the Mote,

Mortgage Insurance reimburses Lender (or any entity that purchases the fJote) for certain losses it
may incur il Borrower does nol repay the Loan as agreed. Borrower is not a piny to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in foree from ume to Hime. and may
eniter into agreements with other parties that share or modify their risk, or reduce losses. Thicse greements
arc on terms and conditions that are satisfactory to the mortgage insurer and the other party (dr/partics) 1o
these agreements. These agreements may require the mortgage insurer  make payments using (ny source
of tunds that the mortgage insurer may have available (which may include funds obtained trom Moitzage
Insurance premiums).

As a tesult of these agreements, Lender, any purchaser of the Note. another insurer, any reinsurr.
any other entity, or any affiliatc of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying (he mortgage insurer’s risk, or reducing losses. It such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "caplive remnsurance,” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not incrcase the amount
Borrower will owe for Mortgage Insurance, and (hey will not entitle Borrower to any refund.

Initials:, J |._
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() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inchude the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, 10 have the Mortgage Insurance terminated autematically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
(ermination.

TL. Assignment of Miscellaneous Procecds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender,

It the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair ol
the Property. il the restoration or repatr i economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right (o hold such Miscellaneous Procecds
until Lender lias had an opportunity o inspect such Property 1o ensure the work has been completed (o
Lender’s sansiaction, provided that such mspection shall be undertaken promptly. Lender may pay for the
repairs and restaation in a single disbursement or in a series of progress payments as the work is
completed. Unless aieagreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscellaneous Procesdss Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceecs. “1#the restoration or repair is not econontically feasible or Lender's security would
be lessened. the Miscellanedus Proceeds shall be applied (o the sums secured by this Security Insirument,
whether or not then due, wiraine excess. if any. paid to Borrower. Such Miscellancous Proceeds shall be
applicd in the order provided forin Section 2.

In the cvent of a total takine, destruction. or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Sccurity Instrument. whether or not then duc, with
the excess, if any. paid to Borrower,

In the event of a partial taking, destrliction, or Toss in value of the Property in which the fair market
vilue of the Property immediately belore i rardal taking, destruction, or loss in value is equal o or
greater than the amount of the sums secured by this Sccurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agrec in wriling, the sums
secured by this Security Instrument shalf be reduged sy the amount of the Miscellancous Procecds
multiplied by the following fraction: (a) the total amoum of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the faic.market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balavZechall be paid to Borrower.,

tn the event of a partial taking. destruction, or loss i valud o the Property in which the fair market
value of the Property immediately hefore the partial taking, deswuctiopeor loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the Misceilaneous Procesds-shall be applied to the sums
seeured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower. or if. afier notice by Lénder-to Borrower that the
Opposing Party (as defined in the nexi sentence) offers 1o make an award to setile @claim for damages,
Borrower fails 1o respond to Lender within 30 days afler the date the notice is given,-Lender is authorized
to collect and apply the Miscetlancous Proceeds either 1o restoration or repair of the Troparty or (o the
sums sccured by this Security Instrument, whether or not then duc. “Opposing Party” mearis (e third parly
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right’o action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal, is begun (hat, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauil and, il
acceleration has oceurred, reinstate as provided in Section 19. by causing the action or procecding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are autributable o the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid (o Lender,

All Miscellaneous Procceds that are not applied (o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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Lo Borrower or any Successor in Interest of Borrower shall not operale 1o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shal] not be required to commence proceedings against
any Successor in Interest of Borrower or 1o refuse o extend time for payment or olherwise modity
amortization of the sums secured by this Security Instrument by reason of any demand made by (he original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exereising any right or
remedy including, without limitation. Lender’s aceeptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy .

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and hability shall be joint and several. However. any Borrower who
co-signs this Security Instrument but does not exceute the Note ta "co-signer”): (a) is co-signing this
Security Instiriment only 1o mortgage. grant and convey the co-signer’s tmerest in the Property under the
terts of this Sezurity Instrument: (b) is not personally obligated to pay the sums secured by this Security
Instrument; aitd 4¢3y agrees that Lender and any other Borrower can agree to extend, modily, forbear or
make any acconunedations with regard 0 the terms of this Security Instrument or the Note without the
CO-S1ENeT's conseril .

Subject to the provisions of Scction 18, any Suceessor in Interest of Borrower who assumes
Borrower’s obligations undér this Seeurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights andSéncfits under this Security [nstrument. Borrower shalt not be released from
Borrower’s abligations and liabiity under this Security Instrument unless Lender agrees 1o such release in
writing. The covenants and agréeients of this Security Instrument shall bind texeept as provided in
Section 204 and benelit the successors #nd 4 ssigns of Lender.

L4, Loan Charges, Lender may chwige Borrower fees for services performed in connection with
Borrower's default, for the purpose of proteodny Lender's interest in the Property and rights under this
Security Instrument, including, but not limitcd o’ altorneys” fees, property inspection and valuation fees.
In regard (o any other fees, the absence of exprese autharity in this Sccurity Instrument 1o charge a specific
lee to Borrower shall not be construed as 2 prohibiticn or the charging of such fee. Lender may nol charge
fees that are expressly prohibited by this Security Instruniens or by Applicable Law,

If'the Loan is subject 10 a law which sets maximum toa:| charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coftéered in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduetd by the amount necessary (o reduce the
charge o the pertitted limit: and (b) any sums already collected i Borrower which exceeded permitted
limits will be refunded 10 Borrower. Lender may choose 10 make this refund by reducing the principal
owed under the Note or by making a direct payment o Borrower. ‘Wa defund reduces principal, the
reduction will be treated as a partiat prepayment without any prepayingit) charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance o any such refund made by
direet payment 1o Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conneetion with this Securiy Instrument
must be in writing. Any notice to Borrower in connection with (his Security Instrument shall’ tdeemed 10
have been given 1o Borrower when mailed by first class mail or when actually delivered <o sorrower's
notice address if sent by other means. Notice 1o any one Borrower shall constitute notice o alt Boirowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property “Alldress
unless Borrower has designated a substitute notice address by notice o Lender, Borrower shall promptly
notily Lender of Borrower’s change of address. If Lender specities a procedure for reporting Borrower's
change of address, then Borrower shall ouly report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any onc time. Any
notice to Lender shall be given by dclivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requircment under this Security
Instrument,
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16. Governing Law: Severability: Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject 10 any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or i
might be sitent. but such stlence shall not be construed as 2 proliibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conllicts with Applicable
Law, such confltet shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b)) words i the singular shall mean and
include the plural and vice versa: and (¢) the word "may” gives sole discretion without any obligation 1o
take any actisn.

17, Boerawer’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traustar of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial intercst in the Property. including, but not limited
0. those benelicisiinierests transferred in a bond for deed. contract for deed, installment sales contract or
escrow agreement, the tnient of which is the (ranster of title by Borrower at a future date (0 a purchaser.

It all or any part oi the Property or any Intercst in the Property is sold or translerred (or it Borrower
is not a natural person ang ;. %cnelicial interest in Borrower is sold or translersed) without Lender's prior
writlent consent, Lender may rajuire immediate payment i full of alt sums secured by (his Security
Instrument. However, this opticashall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

It Lender exercises this option, vender shall give Borrower notice of acceleration. The notice shall
provide a period of not fess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums seenred by this Security Instrument. If Borrower fails 10 pay
these sums prior 1o the expiration of this pericd, Lender may invoke any remedies permitted by (his
Securily Instrument without further notice or demandon Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower mects certain conditions.
Borrower shall have the right 1o have enforcement of this Security Inserument discontinued at any time
prior to the earliest of: (a) five days before sale of the FePeity pursuant o Section 22 of this Security
Instrument: ¢b) such other period as Applicable Law might specity for the termination of Borrower’s rig
10 reinslate; or (¢) entry of a judgment enforcing this Securivy /Instrument. Those conditions are (hat
Borrower: (a) pays Lender all sums which then would be due under this Security Instrumeni and the Note
as if no acceleration had occurred: (b) cures any default of any other covenasits or agreements: (c) pays all
expenses incurred tn enforcing this Seeurity Instrument, ncluding, but novtiaiired to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the prpose of protecting Lender’s
mterest in the Property and rights under this Security Instrument: and (d) takes suchiaction as Lender may
reasonably require 1o assure that Lender’s interest in the Property and righis under this Sccurity
Instrument, and Borrower’s obligation 10 pay the sums secured by this Security Instrumernis shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that 3orrower pay
sucly reinstatement sums and expenses in one or more of the following forms, as selected by Yender: (a)
cash (b) money order: {c) certified check, bank check, treasurer’s check or cashier’s cheek. provided any
such ¢heck is drawn upen an institwion whose deposits are insured by a federal agency. instrumengality or
entity: or (d) Electronic Funds Transfer. Upen reinstatement by Borrower, this Security Instrumieni and
obligations secured hiereby shall remain lully effective as if no acceleration had occurred. However. this
right to reinstate shalt not apply in the casc of acceleration under Section 18,

2(0. Sale of Note; Change of Loan Servicer: Notice of Gricvance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times withoul prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note, I there is 2 change of (he Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in commection with a notice of transter of servicing. 11 the Note is sold and thercalier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mort gage loan servicing obligations
to Borrower will remain with the Loan Servicer or be translerred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. jomn, or be joined to any judicial action (as cither an
individual litigant or the member of a class) (hat arises from the other party’s actions pursuant 10 this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument. until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party nereto a reasonable period afier the giving of such notice 1o take corrective action, If
Applicabte Lav~provides a time period which niust elapse before certain action can be taken. that time
period will be Geemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity {o ced> siven to Borrower purstant (o Section 22 and the notice of acceleration given (0
Borrower pursuant 1o Secrion 18 shall be deemed 10 satisfy the notice and oppertunity 1o take corrective
action provisions of this Sectibn 20,

21. Hazardous Subsiances.. As used in this Section 21 (a) "Hazardous Substances” are those
substances defined as toxic or hazrious substances. pollutants, or wastes by Environmental Law and 1he
following substances: gasoline, kerosede. other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials:
(b) "Environmental Law" means federal laws and laws of the jurtsdiction where the Property is located (hat
relate to health, safety or environmental proteecion: (¢) "Environmental Cleanup” includes any response
action. remedial action. or removal action, as defined i Environmental Law: and td) an "Environmental
Condition” means a condition thal can cause, coliban to, or otherwise trigger an Environmental
Clcanup.

Borrower shall not cause or permit the presence. use. dispesal, storage. or release of any Harzardous
Substances, or threaten to release any Hazardous Substances, on 6r in_the Property. Borrower shall not do,
nor allow anyone elsc 10 do, anything affecting the Property (a) that is“iiviolation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due vethe presence. use. or release of a
Hazardous Substance. creates a condition that adversely affects the value <f v Property. The preceding
two sentences shall not apply to the presence, use. or Storage on the Propert—of small quantities of
Hazardous Substances that are generally recognized o be appropriate 10 normal reSidential uscs and 1o
maintenance of the Property (including, but not limited to, hazardous substances in consureroroducts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, da(paid, lawsuit
or other action by any governmenital or regulatory agency or private party mvolving the Propérry and any
Hazardous Substance or Environmenial Law of which Borrower has actual knowledge, " (b any
Environmental Condition, including but not limited (o, any spilling, leaking, discharge, release or thizcat of
release of any Hazardous Substance, and (¢ any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. It Borrower leams, or is notified
by any governmental or regulatory authority, or any private parly, that any removal or other remediation
of any Hazardous Substance aflecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any ohligation on
Lender for an Environmental ¢ leanup.

Initias s, l ‘
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument ¢(hut not prior to
acceleration under Section I8 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauit; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums sccured by
this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur<“proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may reawiee immediate payment in full of all sums secured by this Sccurity Instrument
without further dcorond and may toreclose this Security Instrument by judicial procceding. Lender
shall be entitled to colicet all expenses incurred in pursuing the remedics provided in this Seetion 22,
including, but not limited t¢, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon paymelt o5 sums secured by this Security Instrument. Lender shall relcase thig
Security Instrument. Borrower shall pay-any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bui only if the fee is paid 10 a third party for services rendered and the
charging of the fee is permitted under Apptic:ble Law.

24, Waiver of Homestead. In accordancesiih 1linois taw, the Borrower hereby releases and waives
all rights under and by virtue of the Ninois homesierd exemption laws,

23, Placement of Collateral Protection Insurance. Wnlass Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement »with Lender, Lender may purchase insurance
at Borrower’s expense 10 protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender ‘purchasze. may not pay any claim that
Borrower makes or any claim that is made against Borrower in conn:tion awith the collateral. Borrower
may later cancel any insurance purchased by Lender. but only afier providiag Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's agrechint. 1 Lender purchases
isurance for the collateral, Borrower will be responsible for the costs of that st rarice, including iterest
and any other charges Lender may impose in connection with (he placement of (he) insurance, until the
effective date of the cancellation or expiration of the insurance. The costs ol the insuranc: niiy be added to
Borrower’s total outstanding balance or obMigation. The costs of the insurance may be moreinagthe cost of
msurance Borrower may be able to obtain on its own,

Iutialss, i I
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BY SIGNING BELOW. Borrower aceepts and agrees o the lerms and covenants contained in this
Security Instrument and in any Rider execured by Borrower and recorded with i,

A5, (Seal)

me 170}/;/‘7 (Scal)
3

(Yeal) (Seal)
(Seal) (_ {Seal)
(Secaly A (Seal)
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STATE OF ILLINOIS, Look County ss:

. FRANIK &I - a Notary Public in and for said county and
state do hereby centify thyt JACKY SUI LING/LENG LIM

personally known to me to be the same personds) whose namets) subscribed (o the foregoing instrument
appeared belore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument s Wis/her/their free and voluntary act, for the uses and purposes thercin set forth.

Given undér my hand and offictal seal. this 7 day ot Decenbee, 2u09 .

My Commission Expiles: .
Femuzy agp Qo < 5 ot
" N

Notary Public .
Ffomk (9|\

:;VW\AMWM 3
i OFFICIAL SEAL $
3 FRANK G'. $
§  NOTARYPUBLIC - STATE o7 tiNoIs §
MY COMMISSION EXPRES 020611 |
4 ArAnRS

\nmaiésj L
@D 611} woio;
®
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Order ID: 7477541
Loan No.: 0116806662

EXHIBIT A
LEGAL DESCRIPTION

The following described property:

Lot 5255 in Woouiziia Heights Unit 12, being &, Subdivision in Sections 25, 26 and 35, Township 41
North, Range 9, East ri th2 Third Principal Meridian, in the Village of Streamwood, Cook County,

llinois, recorded in the e order's Office March 6, 1970 as Document 21 0899951, in Cook County,
illinois.

Assessor's Parcel Number: 06-26-420-1116-0000



