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f,,/ , MORTGAGE Coroaremeiaans

/A
dﬂﬁ"" Lender #: 0047301668

THIS MORTGAGE ("Security Instrurcat") is given on July 23, 2003
The Morigagor is John C Taylor = . MARRIED MAN

{"Borrower™), This Security Instrument is given to Washington Muturl Bank, PA

which is organized and existing under the laws of United States of America ,and
whose address is 9451 Cozbin Ave. Northridge, CA 91324
("Lender”). Borrower owes Lende: tis principal sum of

Ona Hundred Seventy Saven Thousand Seven Hundred Forty Five and OU/100---==eee—
e - - === Dollars (U.5. § 177,745,00 < mummmaun),
This debt is evidenced by Borrower's note dated the same date as this Security lostrument ("Note™), which provides
for monthly payments, with the full debr, if not paid earlier, due and payable on Auguat 1, 2033

. This Security lnstrumant secures to Lender: (a) the repayment of the debt evidenced by the
Nole, with inlerest, and all renewals, extensions and modifications of the Note; {b) the payment of ali other sums, with
Interest, advanced under paragraph 7 to protect the security of this Security instrument; and (c) the performance
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of Botrower's covenants and agreements under this Security Inscrument and the Note. For this purpose, Borrower does
hereby mongage, grant and convey to the Lender the following described property located in

Cook County, IHlinois:
Saa legal description attached and made a part hezecf.

Parce! mué1-21-40¢~~r,33-oooo Unde r@ /G ) R7-2/-YOR-050
which has the address of 3437 Southwick Ceurt,” Mattason
[Stree, City),
Illinois 60443 [Zip Code] ("Property Address"),
TOGETHER WITH all the mryrovements. now or hereafier erected on the property, and all easements,
appurtenances and fixtures now or hereaft r a pan of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foreguiny s refetred to in this Security Instrument ss the "Property.”

BORROWER COVENANTS thai Borrowe: 'is lavfully seized of the estale hereby conveyed and has the right 10
morigage, grant and convey the Property and that t*.; Droperty is unencumbered, except for encumbrances of record.
Botrower warrants and will defend penerally the title to <iic Propesty against all claims and demands, subjoct to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cuvipints for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security in3t.ment covering real property,

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charpe. Borrower siall pry when due the principal of, and
interest on, the debr evidenced by the Note and late charges due under the Note. .

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shull inchude in each monthly
payment, together with the principal and interest as set forth in the Not¢ and any late Grarges, a sum for (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold puyments or griviad rents on the Property,
and (c) premiums for insurance required under pasagraph 4. Tn any year in which the Lender iuxst pay a mortgage
insurance premium to the Secretary of Housing and Urban Development ("Secretary™), or In any 3 eoz in which such
premium would have been required If Lender still held the Security Instrument, each monthly saviaéat shall also
Include either: (i) a sum for the asnual morgage insurance premium to be paid by Leader to the Sesrmavy, or (ii) &
monthly charge insiead of a morgage insurance premium if this Security Instrument is held by the Soeiauvy, in a
reasonable amount 10 be determined by the Secretary. Except for the monthly charge by the Secretary, thesc items are
called "Escrow Jtems” and the sums pald to Lender are called "Escrow Funds.” :

Leader may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to sxceed the
maximum amount that may be required for Bomrower's escrow uccount under the Real Esiste Sctilement Procedures Act
of 1974, 12 U.S.C. Section 2601 #f ssg. and implementing regulations, 24 CFR Part 3500, as they may be amonded
from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's psyments are available in the account may not be based on amounts due for the
morgage insurance premium.
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If the amounts held by Lender for Escrow liems exceed the amounts permirted 10 be held by RESPA, Lender shall
account 1o Borrower for the excess funds as required by RESPA. If the emounts of funds held by Lender at any rime
are not sufficient to pay the Escrow lems when due, Lender may notify the Borrower and require Borrower to make up
the shorage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrawer
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining
for aii installment items (a), (b), and (c) and any mortgage insurance premivm inctailment that Lender has not become
vbiigated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower, Immediately prior to
a foreclosure sele of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all installments for iteins (a), (b), and (c}.

3. Apiiication of Payments. All payments under paragraplis | and 2 shall be applied by Lender as follows:

First, w0 the morgage insurance premivm to be paid by Lender to the Secretary or to the monthly charge by the
Secrerary instead sCthe mouthly mortgage insurance premium;

Second, 1o ary faxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premivms, rs raquired;

Third, to interest due'vader the Note;

Eourth, to amortization ot he principal of the Note; and

Fifth, 1o late charges dueuinder the Note.

4. Fire, Flood and Other 'tasard Insurance. Borrower shall insure all iraprovements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
i.ender requires insurance. This insuranc’: shall be maintained in the amounts and for the periods thar Lender requires.
Borrower shali also insure all improvemens it the Property, whether now In existence or subsequently erected, against
loss by floods 1o the extent requited by the Srcrefary. All insurance shall be carried with companies approved by
Lender. The insurance policies and any renewals sirithe held by Lender and shall include Joss payable ¢lauses in favor
of, and in a form acceplable to, Lender.

In the event of loss, Borower shall give Lender inunediate notice by mail. Lender may make proof of lass if not
made promptly by Borrower. Each insurance compnny conten.ed is hereby nuthorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to “en-er jointly, All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction Of ifie indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragaph 3, and then ro prepayment of principal, or
{b} to the restoration or repair of the damaged Property. Any applicsiion of the proceeds to the principal shail not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of
such paytnents, Any excess insurance proceeds over an amount required 1o pay alt.autstanding indebtedness under the
Wote and this Security Instrument shall be paid to the entiry legally entitled therela.

In the evenr of foreclosure of this Security Instrument or other wransfer of Litle to 7= Property that extinguishes the
indebredness, ail right, title and interest of Borrower in and to insurance policies in force shiil pass 1o the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Boirower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal res dent s within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or ransfer of g fynperty) and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the a2 of oecupancy,
untess Lender determines thar requirement will cause undue hardship for Borrower, or unless sxtenuating
circumsiances exist which ar¢ beyond Borrowers control. Borower shall noufy Lender of any'extenuating
eircumstances. Borrower shatl not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspeer the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vecant or
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abandoned Property. Borrower shall also be in default if Borrower, during the foan appication process, gave marerially
false or inaccurate information or statements to Lender (or failed ro provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but not limited to, representations conceming Borrower's
occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shal! comply
with the provisions of the lease. IF Borrower acquires fee title 1o the Property, the jeasehold and fee Litle shall not be
merged unless Lender agrees to the merger in writipg,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation ot other taking of auy part of the Property, or for conveyance in place of condemnation, ars hereby
#ssigned and shalf be paid 10 Lender to the extent of the full amount of the indebiedness that remains unpaid under the
Note and this Security Insoument. Lender shall apply such proceeds to the reduction of the indebtedness under the
Note and 1hs Security Instrument, first to any delinquent amounts applicd in the order provided in paragraph 3, and
then 1o prepayinent of principal Any application of the proceeds to the principal shall not extend or postpone the due
datz of the montiy payments, which are referred to in paragraph 2, or change the amount of such paymenrs. Any
excess proceeds-gver an amount required o pay all ourstanding indebtedness under the Note and this Security
Instument shall be pzic 3o the entity legally entitted therewo.

7. Charges to Borcower and Profection of Lender's Rights in the Property, Borrower shall pay all
governmental or municipal/charges, fines and impositions thar are not included in paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the paymeat, If [ailure 1o pay would adversely alfect
Lender's interest in the Propeny, apen Lender's request Borrower shall promptly fumnish to Lender receipts evidencing
these payments. .

If Borrower fails 1o make these pa/merts or the paymenis required by paragraph 2, or fails to perform any olher
covenants and agreements contained in fiig Security Instrument, or there is n legal proceeding that may significuntly
affect Lender's nghts in the Propeity (such as-a sroceeding in bankruprey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever tenccessary to protect the valuc of the Property and Lender’s rights
ti1 the Property, including payment of 1axes, hazard .nsurwice and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this puragruph shall become an additiona) debt of Borrower and be
secured by this Security Instrument. These amounts shall tear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payrole

Borrower shall promptly discharge any lizn which has priority svar this Security Instrument unless Borrower: (a)
agees in writing 1o the payment of the obligation secured by the lier in'a manner acceptable to Lender: (b) contests in
good faith the lien by, or defends agalnst enforcement of the lien in,-icgal pmeeedings which in the Lender's opinion
operaie o prevent the enforcement of the lien; or (c) secures from the holder ¢f rhe lien an apreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines ¢zt any part of the Property is subject
10 a lien which may atiain priority over this Security Instrument, Lender may give Zorrower & nofice [dentifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth abovs within 10 days of the giving of
notice.

8. Fees. Lender may collect fees and ¢harges authorized by the Secretary.

9. Grounds for Acceleration of Debt. :

(a} Defaulr. Lender may, except as limited by regularions issued by the Secretary, In r.€ Guse of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument i ‘
(1) Borrower defaults by failing to pay in full any monthly payment required by this Secerin: Istrument
prior to or on the due dete of the next monthly payment, or
{i1) Borrower defaults by failing, for a period of thirty days, 10 perform any other obligations contained in
this Security Instrument.
(b) Sule Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of
the Gam-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval
of the Secretary, require immediate payment in full of all sums secured by this Security Instrument it
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(i} All or pan of the Property, or & beneficial interest in a mrust owring ail or part of the Property, is sold

or otherwise ransferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantze as his or her principal residence, or the

purchaser or grantee does s0 occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
{c) No Waiver. If circumstances oceur that would peimit Lender to require immediate payment in fitll, bur
Lender does not require such payments, Lender does not waive its rj ghts wilh respect to subsequent events.
(d) Regulations of HUD Seeretary. In many circumstances regulations issued by the Secretary will limic
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure i not permitted by regulations
of zhe Secretary,
\e) Martgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
10 beeligible for insurance under the National Housing Act within 60 days from the date hercof, Lender may,
at its ennien, require immediate payment in full of all sums secured by this Security Instrument. A written
statement o0 any authorized agent of the Secretary dared subsequent 10 60 days from the date hereof,
declining to'ingirs this Security Tastrument and the Note, shall be deemed conclusive proof of such
ineligibility. Nornvitistanding the foregoing, this option may nof be exercised by Lender when the
unavailability of insurance js solely due to Lender's failure 1o remit a mortgage insurance promivm 1o the
Secretary.

10. Reinstatement. Borrower.has 2 right to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure fo pay an imounr due under the Note or this Security Instrument. This right applies even
after foreclosure proceedings are instituted: 7o veinstate the Security Instrument, Borrower shall tender in a lump sum
all amounts required to bring Borrower's accodns current inchuding, to the extent they are obligations of Borrower
under this Security Instrument, foreclosura costs ad.reasonable and eustomary anorneys' fees and expenses properly
associated with the foreclosure proceeding. Upou reinstatement by Borrower, this Security Instrument and the
obligations that it seeures shall remain in effect as if |.ender had not requited immediate payment in full. However,
Lender is not required to permit reinstatement it (i)-Lender ins accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately pricecing the commencement of a cmment foreclosure
proceeding, (1) reinstatement will preclude foreclosure on differant grounds in the futwre, or (fif) reinstazement will
adversely affect the priority of the lien created by this Security Tnsmuriert.

1L. Borrower Not Released; Forbearance By Lender Not o Waives Extension of the time of paymenr or
modification of amortization of the sums secured by this Security Instrunient grented by Lender to any successor in
interost of Borrower shall not operate to release the liability of the origine! PoTower or Borrower's successor in
interest. Lender shall not be required to commence procecdings against any suceester in interest or refuse to extend
time {or payment or otherwise modify amortization of the sums secured by this Seevdity Tasmument by reason of any
demand made by the original Borrower or Borrower's successors i interest, Any forbearsiics by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy;

12. Successors and Assigns Bound; Joint and Severa Liability; Co-Signers. The covenanr, and apreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Bomrewe:, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be Joint and seversi, Apy Bamrower who
co-signs this Security Instrument but does not execute the Nate: (») is co-signing this Security Instumrenr only 1o
mongage, grant and convey that Bormower's interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard 1o the tenns of this Security
Instrument or the Note without that Borrower's consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering ir or by
mailing 1t by first class mail unless applicable law requires use of anotier method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lander shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice 1o Borrower. Any notice
provided for in rhis Seevrity Instument shall be deemed 1o have been given to Borrower or Lender when given as
nrovided in this paragraph.

14. Governing Law; Sceverability. This Security Instrument shall be governed by Federal law and the law of the
Jurisdiction in which the Property is located. In the event thar any provisior: or clause of this Security Inszument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Seeurity Instument or the Noge
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Norte are declarad 1o be severable,

15. Perrrwer's Copy. Borower shall be given one conformed copy of the Nete and of this Security Instrument.

16. Hazzidous Substances. Borrower shall not cause or pernit the presence, use, disposal, storage, ot release of
any Hezardous Substances on or i the Property. Borrower shall not do, nor allow anyene else 10 do, anything affecting
the Property thatis in violation of any Environmental Law, The preceding two sentences shall nor apply to the
presence, use, ar storaze.un the Property of small quantities of Hazardous Substances that are generally recognized 1o
be appropriate 1o normal ‘¢siaential uses and o maintenance of the Property,

Borrower shall prompily’ give Lender written notice of any investigation, claim, demand, Jawsint or other action
by any governmental or regulatory ogency or private party invoiving the Propery and any Hazardous Substance or
Environmental Law of which Borruwes has actual knowledge. [f Borrower lears, or is notified by any governmental or
regulatory authority, that any removal 4 other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take ctnezessary vemedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazurdirz. Substances” are those substances defined as toxic or hazardous
substances by Envirenmenial Law and the ‘ollovang substances: gasoling, keroscne, other flammable or toxic
petroleum products, toxic pesticides and herbicides. volatile soivents, materials comaining ashestos or formaldehyde,
and radicactive materials. As used in this paragraph !6, "Bnvironmental Law" means federal laws and Jaws of the .
jurisdiction where the Property is located that relate to heulth; safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further corénant and agree as foflows:

17. Assignment of Renis. Borrower unconditionally essigns a2 pansfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect *lie rens and revenues and hereby directs each
tenant of the Property 1o pay thse rents to Lender or Lendsr's agents, Howe' er, grior to Lender's notice to Rorrower of
Borrower's breach of any covenant or agreement in the Security Tnstrument, Borgwer shall collect and receive al} renrs
and revenues of the Property as wustee for the benefit of Lender and Borrower., " his zsslgnment of rents constitutes an
absolute assignment and not an assignment for additional security only.

'f Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower sha!l be held by Bormrower as
trustee {or benefit of Lender only, to be applied to the sums secured by the Securiry Inyrrament; (b) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Propery shill pay all rents due
and nnpaid to Lender or Lender's agent on Lender's written demand 1o the tenant,

Borrower fas not executed any prior assignment of the rents and has not and will not perform 4ny“act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or matntain the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any defaulr or invalidaie any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debr secured by the Security Instrument is paid in full.
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18. Foreclosure Procedure, If Lender requires immedinte payment in fall under paragraph 9, Lender may
foreclose this Security Instrument by judicial procecding. Lender shall be entitled fo collect all expcenses
corred in purswing the remedies provided in this paragraph 18, including, but not limited to, reasenable
attorneys’ fees and eosts of title evidence.

If the Lender's interest in this Sccurity Instrument is held by the Secrefary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Morfgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 er seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to 3 Lender under this Payagraph 18 or applicable law.

19. Reicase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Ingtrément witheucharpe to Borrower. Borrower shall pay any recordatien cosls.

20. Waiver ofifamestead. Borrower waives all right.of homestead exemption in the Property.

2% Riders ro this Secuvity Instrement. If one or more riders are executed by Bormower and recorded logether
with this Security Instrumizust, the covenants of each such rider shall be incorporated into and shall amend and
suppiement whe covenants and aresments of this Security Instrument as if the rider(s) were a part of this Securiry
Instrument. [Check applicable box(e3)).

[ Condominium Rider [ Growing Equity Rider (] Other [specify]
X1 Planned Unit Development Rider [ Graduated Payment Rider

PAR[IL) (o208 Pogn Tl Tritlue:
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BY SIGNING BELOW, Borrower accepis and agrees to the terms contained in this Security Instrument and in
any nder(s) executed by Borrower and rocorded with it
Witnesses:

0w

Jo C Taylor S -Borrower

thls document for the sole
sea)  __purpose of effecting a release (seal)

-Barrower of any homeatead interest. -Borrower
. (Seal) (Seal)
-Barrower ‘ -Borrower
__(Seal) (Seal)
-Birrower . - -Bormrower

STATE OF I LJNOlS % [’ UOK ... County ss;
L d( Zf 7/” » @ Notary Public in and for said county and state do hereby certify

me (74 }//U/Z and Enrlo (&ﬂﬂmf?dm 7//5/2/
hushund areuy

- o y personally known 1o me 1o be 1% sarie person(s) whose name(s)
subscribed to the foregoing instrument, appeared pefore me this day in person, and acknowlziged that -
signed and delivered the said instrument as Z/ M_’ free and voluntary act, for the uszs-and purposes therein

set forth,
Given under my hand and officia! seal, this 2& day of (///y dj

My Commission Expires; MM W

. PRVRERT R VR RE
. %FIMAL SEAL" Noplry' Public
TRISH M. NUTLEY

otery Pubiiz, Stote of inois
s‘ly anmiatlon Exnlm 31112004

vvvv" v

that
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LEGAL DESCRIPTICN

PCL 1:

THE WEST 26.00 FEET OF THE EAST 83.00 FEET OF LOT 203 IN STONERIDGE COURTYARDS
OF MATTESON UNIT TWO, BEING A RESUBDIVISION OF LOT 107 IN STONERIDGE
CCURTYARDS OF MATTESON UNIT CNE, BEING A SUBDIVISION OF PART OF THE SOUTHEAST
1/4 OF SECTION 21, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MER:DIAN, ACCORDING TO THE PLAT OF SAID STONERIDGE COURTYARDS OF MATTESON UNIT
THO kECORDED NOVEMBER 14, 2002 AS DOCUMENT 0021254554, IN CCCK COUNTY,
TLLINOTS

PARCEL &\

EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AFORESAID, AS SET
FORTH IN DECLARMIION OF COVENANTS, CONDITIONS, EASEMENTS AND RESTRICTIONS
RECORDED SEPTEMBER 13, 2000 AS DOCUMENT 00720867 AND FIRST AMENDMENT TO SATD
DECLARATION RECORDED ARCH 21, 2003 AS DOCUMENT C030390786AND AS SHOWN ON THE
PLAT OF STONERIDGE COUPWYARDS OF MATTESON UNIT TWQ AFORESAID AND CREATED BY
DEED FROM SOUTHWICK COLRTYARDS, LLC TO JOKN C TAYLOR DATED JULY 23, 2003 AND
RECORDED /.ty ¢ s, —: { |35 DOCUMENT ()38 5 6#70FFOR INGRESS AND EGRESS OVER
LOT 200 1 GATD STONERIDGE (‘O RTYARDS OF MATTESON UNIT THO, AFORESATD.,

Mortgagor also hereby grants to the mortgagee, its siiccessors and or assigns,
as rights and easements appurtenant to the above descrioed real estate, the
rights and easements for the benefit of said property set forth in the
declaration of condominium.

This mortgage is subject to all rights, easements, covenants, condiigns,
restrictions and reservations contained in said declaration the same as tiiough
the provisions of said declaration were recited and stipulated at Iength
herein.
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PLANNED UNIT DEVELOPMENT RIDER

Lender #: 0047301668 FRA Case No.
137-2292614-203B
e
THISPLANNED UNIT DEVELOPMENT RIDER is made this 23rd day of
July ,2003 , and s incorporated imo and shall be

deemed 1o winend-and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument")
of the same dwe given by the undersigned ("Borrower") 10 secure Borrower's Note ("Note") 10
Washangten Mutwa) Bank, FA

("Lender") of the same dat: ard zovering the Property described in the Securiry Instrument and located ar:
5231 Souwthwick Court
Matteson, IL 60443

{Property Address)
The Property Address s a part "o’ —a planned unit  development ("PUD") known as

[Nume of Plaanad Un s Developmeny]
PUD COVENANTS. In addition to the covenant: ard agreements made in the Security Instrument,
Borrower and Lendey further covenant and apree as follows.

A. 3o long as the Owners Association (or equivalent edtity holding title 10 common areas and
. facilities), acting as trustee for the homeowners, wiantains, with a generally accepted
insurance carrier, & "master” or "blanket" policy insuring (ne Froperty located in the PUD,
including all improvements now existing or hereafter erevi=d «n the mortgaged premises,
and such policy is satisfactory o Lender and provides insuranic ¢average in the amounts,
for the periods, and against the hazards Lender requires, includirg s and other hazards
inciuded withln the term "extended coverage,” and loss by flood, 10 hie wxtent required by
the Secretary, then: (i) Lender waives the provision n Paragraph 2 of this Security
Instrument for the monthly payment to Lender of one-twelfth of whe yesrly premium
installments for hazard insurance on the Property, and (ji) Borrower's ob'figar'on under
Paragraph 4 of this Secwity [nstrument to maintain hazard insurance coveragi on the
Property is deemed satisfied to the extent that the required coverage is proviuer by the
Owners Association policy. Bosrower shall give Lender prompt notice of any larse)in
required hazard insurance coverage and of any loss occurring from a hazard, In the cvant
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of a distribution of hazard insurance proceeds in lien of restoration or repair following a
loss to the Property or to cominon areas and facilities of the PUD, any proceeds payable 1o
Borrower are hereby assigned and shall be paid to Lender for application to the sums
secured by this Security lnstrumeny, with any excess paid 1o the entity legally entitled
thereto.

5. Borrower promises to pay all dues and assessmems imposed pursuant to the legal
instruments creating and governing the PUD.

C. "\M'Rarrower does not pay PUD dues and assessments when due, then Lender may pay
e Any amounts disbursed by Lender under this paragraph C shall become additiona!
debr of Brerower secured by the Security Instrument. Unless Borrower and Lender agree 1o
other term ol paymeat, thes¢ amounts shall bear interest from the date of disbursement at
the Note raiz7and shall be payable, with interest, upon notice from Lender to Borrower
requesting paymeant

BY SIGNING BELOW, Bcrrow:r accepls and agrees 1o the terms and provisions contai
PUD Rider.

(\%‘y\ QW seoy- C5
Johﬁc Taylor Q -Barrav ey
!

(Seal) i (Seal)
~Borrower F,wgq.. of Offecting a release ~Darrocwer
of 8 humestead interest,

(Seal) (Seal)
-Yorrower -Borrower
(Seal) > (Seal)
-Borrower -Borrower
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