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QP LAS,  SUBORDINATION AGREEMENT

NOTICE: THIS SUZORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERT". PcCOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT,

THIS AGREEMENT, made <ffective December 11, 2009, by

Jacque P McCray

owner(s) of the land described as
SEE ATTACHED EXHIBIT “A”

located in the City/County of Cock, State of lllinois, and hereinafter referred to as “Owner”, and
Citibank, N.A.

present owner and holder of the Security Instrument and Note fiiet'bareinafter described and
hereinatter referred to as “Creditor.”

WITNESSETH

THAT WHEREAS, Owner did execute a Security Instrument (mortgage, deed of irust or deed to
secure debt), dated on or about January 26, 2007, covering the above described preperty to
secure a Note in the original sum of $20,584.00, dated January 26, 2007 in favor of Citibanl: N.A,
which Security instrument was recorded on February 16, 2007 in Book , Page anclor
as Instrument Number 0704735296 in the Official Records of the City/County and State apove
mentioned, which is hereinafter referred to as “Creditor's Security Instrument,” and

WHEREAS, Owner has executed, or is about to execute, a Security Instrument (mortgage, deed of
trust, or deed to secure debt) and note in the sum of $168,000.00 dated December 10, 2008 in
favor of CitiMortgage, Inc., hereinafter referred to as “Lender,” payable with interest ana upon the
terms of conditions described therein, which Security Instrument is to be recorded conclirrantly
herewith, which is hereinafter referred to as “Lender's Security Instrument”; and

WHEREAS, it is a condition precedent 10 obtaining said loan that said Lender's Security }Lf
Instrument shall unconditionally be and remain at all times a lien or charge upon the above j’
described property, prior and superior to the lien or charge of Creditor’s Security Instrument; and
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WHEREAS, Lender is willing to make said loan provided that Lender's Security Instrument is a lien
or charge upon the above described property prior and superior to the lien or charge of Creditor's
Security Instrument and provided that Creditor will specifically and unconditionaily subordinate the
lien or charge of Creditor's Security Instrument to the lien or charge of Lenders Security
Instrument; and

WHEREAS, it is 10 the mutual benefit of the parties hereto that Lender make such loan to Owner;
and Creditor is willing that Lender's Security Instrument shall, when recorded, constitute a lien or
charge upon said land which is unconditionally prior and superior to the lien or charge of Greditor's
Secriity Instrument.

NOW.“THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and
other valvable considerations, the receipt and sufficiency of which consideration is hereby
acknowler'ger, and in order to induce Lender to make the loan above referred to, it is hereby
deciared, undxziood and agreed as follows:

N That Lende’"s. Security Instrument, securing said note in favor of Lender and any
renewals ur extensions thereof, shall unconditionally be and remain at all times a lien or
charge on the ‘oropty therein described, prior and superior to the lien or charge of
Creditor's Security instrment.

(2) That Lender would nui inake its loan above described without this Subordination
Agreement,
(3) That this Subordination Agreement shall be the whole and only agreement with regard to

the subordination of the lien or chirgelof Creditors Security Instrument to the lien or
charge of Lender's Security Instrumest sinid shall supersede and cancel, but only insofar
as would affect the priority between Leridérs Security Instrument and Creditor's Security
Instrument, any prior agreement as to such’ suhordination including, but not limited to,
thase provisions, if any, contained in Creditor's Gesurity Instrument which provide for the
subordination of the lien or charge thereof to another Security Instrument or Instruments.

Creditor declares, agrees and acknowledges that

{a) Creditor consents to and approves (i) all provisions of the note 2ad Security Instrument in
favor of Lender above referred to, and (i) all agreements, includiig-but not limited to any
loan or escrow agreements, between Owner and Lender for the cisbursement of the
proceeds of Lender's loan:

(b} Lender in making disbursement pursuant to any such agreement is unaarnr obligation
duty to, nor has Lender represented that it will, see to the application of such prorseds by
the person or persons to whom Lender disburses such proceeds and any appiization or
use of such proceeds for purposes other than those provided for in such agreerant or
agreements shall not defeat the subordination herein made in whole or in part;

(e} Creditor intentionally and unconditionally waives, relinquishes and subordinates the lien
or charge of Creditor's Security Instrument in favor of the lien or charge upon said land of
Lender's Security Instrument and understands that in reliance upon, and in consideration
of, this waiver, relinquishment and subordination specific loans and advances are being
and will be made and, as part and parcel thereof, specific monetary and other obligations
are being and will be entered into which would not be made or entered into but for said
reliance upon this waiver, relinquishment and subordination; and

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE.PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
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PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF
THE LAND.

CREDITOR:
Citibank, N.A,

By: :
Primoz Name: ~ April Webb
Title: ~ Assistant Vice President

OWNER:

Jacque P. McCray

{ALL SIGNATURES MUST BF ACKNOWLEDGED)

STATE of Missouri)
) ss.
COUNTY of St. Charles)

On UQQ I ]ﬂﬁfﬂbefore me, Aﬂﬁ“’ﬂ (A (ML anNotay Public in and for

said  state, personally  appeared  April  Webb,  Assistant Vice President  of
CitiMortgage, Inc., fka Citicorp Mortgage, Inc., personally known to me (or proved %o sae on the
basis of satisfactory evidence) to be the person who executed the within Subordination “oreement
on behalf of said corporation and acknowiedged to me that he/she/they, being authorized 6 t'o so,
executed the same for the purposes therein stated.

WITNESS my hand and official seal. \\\\\"”“'A:m,,,
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PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF
THE LAND.

CREDITOR:
Citibank, N.A.

Printed Name: * Apri Webb
Tte Assistant Vice President

OWNEr

ue P, ch;.y—

(ALL BIGNATURES MUST BE ACKNOWLEDGED)

STATE of Missouri)
}ss.
COUNTY of Si. Charles)

On ,mm-_mmmre me, . & Motary Publi¢ in and for
said  state, personally appeared  Aprl  Webb,  Assicar Vice President  of
CitiMortgage, Inc., fka Citicorp Morigage, Inc., parsonally known to me {ur proved to me on the
basis of satisfactory evidencs) to be the person who executed the within Subordination Agreement
on behalf of seid corporation and acknowledged to me that he/she/ithey, being authorized to do so,
executed the sare for the purposes tharein stated.
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STATE of :ﬂ} e 5 )
CTYICOUNTY of _(661C !

A e )
On L)/ID/B“I before me, Ju_a..g EODZEQQCE . Notary Public, personally
appedred’__:[gc?ue P Ml Gy

personally known to me (or provad 10 me on the basis of satisfactory evidence) to be the person(s)
whose names(s) is/are subscribed 10 the within instrumant and acknowledged to me that
he/she/they executed the same in hig/herftheir authorized capacity(ies), and that by histherftheir
sigrature(s) on the instrument the person(s), or the entity upon behalf of which the person(s)
act2d, executed the instrument.

WITRES S my hand and official seal,

agzles

?e‘mav PUBLIC SIGNA
P
STATE of )
} 88,
CITY/COUNTY of )
On befere me, e » Notary Public, personally
appeared £

personally known to me {or proved 1o me on the basis of satisiactorv evidence) to be the person(s)
whose names(s) is/are subscribed to the within Instrument ‘and acknowledged to me that
he/shelthey executed the same in his/hertheir authorized capacities), and that by hisherftheir
signature(s) on the instrument the personis), or the entity upon beiall of which the person(s)
actad, sxscuted the instrumant,

WITNESS my hand and official seal,

NOTARY PUBLIC SIGNATURE NOTARY PUBLIC SEAL

e
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STATE of

$s.
CITY/COUNTY of

— "

On before me, , Notary Public, personally
appeared

personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s)
whose names(s) is/are subscribed to the within instrument and acknowledged to me that
he/sh:a/they executed the same in his/her/their authorized capacity(ies), and that by his/her/their
signature(s) on the instrument the person(s), or the entity upon behalf of which the person(s)
acted exacuted the instrument.

WITNESS v hand and official seal.

NOTARY PUBLIC SIGNATURE NOTARY PUBLIC SEAL
STATE of )
y §S.
CITY/COUNTY of )
On before me, 2= __, Notary Public, personally
appeared

personally known to me (or proved to me on the basis of satisfactory avidance) fo be the person(s}
whose names(s) is/are subscribed to the within instrument and ackiiowladged to me that
he/she/they executed the same in his/eriheir authorized capacity(ies), end ihat by his/her/their
signature(s) on the instrument the person(s), or the entity upon behalf of which the person(s)
acted, executed the instrument.

WITNESS my hand and official seal.

NOTARY PUBLIC SIGNATURE NOTARY PUBLIC SEAL
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SCHEDULE A -~ LEGAL DESCRIPTION

The following described land, situate, lying and being in the County of Cook, State of Illincis, to wit:

Unit Number 304, in the Star Tower Condominiums, as delineated on a survey of the following
described tract of land:

The East 100 feet of Lot 1 in Block 41 in Hyde Park, being a subdivision in the East 1/2 of the
Southeast 1/4 of Section 11, Township 38 North, Range 14, East of the Third Principal Meridian, in
Cook Connty, Hlinois.

Which survev is attached as exhibit "D" to the Declaration of Condominium recorded as Document
Number 04167 24054; together with its undivided percentage interest in the common elements in
Cook County,llir.nis,

The tenant of Unit 504 nias waived or has failed to exercise the right of First Refusal.

For Informational Purposes Only *iic Property Address is: 5400 SOUTH HARPER AVENUE UNIT 304,
CHICAGO, IL 60615

Reference #: 001121051944

TOWNSHIP: PARCEL ID: 20-11475- BLOCK: LOT:
040-100¢,

This Schedule A has been made accessible via our website for review o/ly purnoses. The final Schedule will be
induded with your Title Commitment. Any changes made to the Schedule which-have not been sanctioned by
our company will not be included in the title policy and therefore will not be ingues.

TITLESERV OF NEW JERSEY, INC.
CIE-2604822
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