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i 'DEFINITIONS

-Words used 1n multtple sectrons of thlS document are afnned below and other words are deﬁned m
 Sections 3, 11; 13,18, 20 and 21 Certam rules regardmg e sage of words used in th1s document are -
also provrded in Sectlon 16 < B PP t

(A) "Secunty Instrument" means thrs document whrch 1s dated Decerm'"* 19 2007
 together with all Riders to this document S -

(B) "Borrower" is Deborah hn . a s:.ngle :md:.v:.dual

Borrower is the mortgagor under thrs Secunty Instrument S ‘ RSO
(C) "MERS" is Mortgage Electromc Reglstratron Systems Ine. MERS isa separate corporatlon that rsf-‘.; B
- acting solely as a nominee -for I./ender and Lender's successors and assigns. MERS ‘is the . ‘mortgagee - .
- under this Securlty Instrument MERS is organized and existing under the laws of Delaware, and has an
" address and telephone number of P O Box 2026 Fllnt MI 48501 2026 tel (888) 679 MERS
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e (D) "Lender" is Nat:.onw:l.de Advantage Mortgage Company

Lender is a Mortgage Company : i
organized and existing under the laws of State of Iowa e PP S
Lenders address is '7760 Offn.ce Plaza Drlve South West Des Mo:.nes IA 50266

_(]3) "Note" means the pronussory note srgned by Borrower and dated December 1 9, 2007
~ The Note states that Borrower owes Lender Two Hundred F:.ve Thousand Four Hundred

Ninety Nine And Zero/wo R " Dellars R

| (U.5.$205,499.00 . ")plus mterest Borrower has prormscd fo. pay thrs debt in regular Perlodlc .
Payments i d to pay the debt in full not later than January 01, 2038 . S
iy "Propertv" means the property that i is descnbed below under the headmg “Transfer of: R1ghts in the R
Property.™. R
~*_(G) "Loan" merds he debt ev1denced by the Note, plus 1nterest any prepayment charges and late charges‘ N
~due under the Noie “ard all sums due under this Security Instrument, plus interest. '

(H) "Riders" means 2% Riders to this Security Instrument that are executed by Borrower The followrng
Riders are to be execute by Borrower [check box as apphcable]

[] Adjustable Rate erer F Condonumum erer L Ei Second Home Rlder
Balloon Rider ) [ Plantied Unit Development R1der (14 Family Rider. -
VA Rider ~ - D B1 "veekly Payment Rlder ';; _i @ Other(s)ﬂ\[speclfy]

O ‘.'Appl_ic_ahle_ Law" n means all controlur,E apphcable federal state and local statutes regulatlons SN
ordinances and administrative rules and orders (ﬂ".l.[ Liave the effect of law) as Well as aIl apphcable ﬁnal
non-appealable judicial opinions.

(7) "Community Association Dues, Fees, and Assessmrnts" means all dues fees assessments and other ;

.charges that are 1mposed on Borrower or the Propel j "; a condomnnum assocratlon homeowners.". Sl

association or similar organization. o ey
(K) "Electronic Funds ‘Transfer". means any transfer of funtﬂ other than a transactlon or1gmated by
check, draft, or similar. paper instrument, “‘which " is’ initiated thIOl’éﬂ an electronic. terminal,” telephonic -
instrument, computer, or magnetic- tape so as to order, instruct, or adthorize a financial i institution to debit

or credit an account, Such term includes, but is'not- hmlted to, poini-vi-sale transfers, automated teller -

machine transactrons transfers mrtrated by teIephone wrre transfers .mr’ automated clearmghouse_-;
transfers. -

(L) "Escrow Items“ means those 1tems that are descnbed 1n Sectlon 3. . “ B
(M) "Miscellaneous Proceeds" means any cotmpensation, settlement, award of dama,res o proceeds pald o
by any third party (other than i Insurance proceeds paid. under the ¢ coverages described in Sesiion 5) for: (i) -
~ damage to, or destruction of, the Property; (ii) condemnation or other taking of all or zav part of the |
Property; (iti) conveyance in lieu of condemnauon o1 (iv) nusrepresentanons of or onussmns as to the_ '

. value and/or condition of the Property. : '

(N) "Mortgage Insurance“ means msurance protectmg Lender agamst the nonpayment of or defauIt on,
the Loan, - E '

0) "Penodlc Payment“ means the regularly scheduled amount due for (1) prrncrpal and mterest under the
Note, plus (ii) any amounts under Section 3 of this’ Secunty Instrument. -
- (P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Sectlon 2601 et seq) and 1ts -
' implementing regulation; ‘Regulation X (24 C.F.R. Part 3500), as they might be amended from time to .
time, or any additional or successor legislation or regulation that governs the same subject matter. As used . .
~ in this Security Instrument, "RESPA" refers to all Tequirements and restrictions that are imposed in regard -

to a "federally related mortgage loan" even, 1f the Loan does not qualtfy as'a "federally related mortgage o
loan" under RESPA - . _ o
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(Q) "Successor in Interest of-BorfoWér"lmcaﬁs aﬁy party that has taken title to the Property, 'Whﬂﬁér'dr
© not that party has assumed Borrower's obligations under the Note_and/or_this Security _Instmmgnt_t o

* TRANSFER OF RIGHTS IN THE'PRQPEkTY R

‘This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; “and..(ii) the performance of Borrower's . covenants .and agreements under . -

 this Security Instrurbent and the Note.” For this purpose, Borrower ‘does hereby mortgage, grant and -

. convey to MERS (solely “as- nominee - for Lender* and Lender's - successors -and “assigns) and \

" to the successors -and 'assigns’ of -MERS,  the ~following - described * property ‘located " in‘the
County . o o B R _'.i['{‘ype_of.'R__écurglil_ig'-J'urisdicti_on]_
of Cook R s E NS SV AT L i {Nﬁﬁle c_:_fRecordiug Juris;di'ctidn]: -
 PARCEL 1; 'UNITliase—s;;n,1964566¥sourﬁjHAMhIN,goNDOMINIUMs;As;DELiNEATED

. AND DEFINT.D ON'A'SURVEY'QE_IHEPFOLLOWING'DESCRIBED REAL ESTATE:" LOTS 201 -
AND 202 IN VOININGS SUBDIVISION OF LOTS7 TO 14 IN J.H. KEDZIE'S .- . .
 SUBDIVISION IN_UHE_SOUTHWESTQQUARTER;OF»SECTION_23} TOWNSHIP 39 NORTH, .
~RANGE' 13, EAST. OF IHE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
WHICH SURVEY IS ATPACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINTUM
'RECORDED:NQVEMBER:B,'4007,”ASFDQCUMENT?NUMBER”0731203045}’AS MAY BE.
AMENDED FRoM*TiME“To'xxazi‘TQGETﬁEBTWITH*ITs;uNDIVIDED PERCENTAGE . .~ . .
INTEREST IN' THE COMMDN.ETEMENTS;'ALLFIN7COOK,¢OUNTY, ILLINOIS.  'PARCEL 2:
THE EXCLUSIVE RIGHT TOLTHLIUSRVOF\PARKINGfSPAcEHPfS,'A’LIMiTED COMM0N“. e

" ELEMENT . (LCE) , AS ‘SET FORTH A%D)DRLINEATED ON THE SURVEY ATTACHED TO THE
,AFORESAID]DECLARATIQN RECORDEDu}:LDQCUMEnminuMBER_0731203045;'IN COOK - -
COUNTY, ILLINQIS.' . = 07 L /iy iy, o0 e

Parcel ID Number: 16233110480000. Cle s 4 which currently has the address of
1866 S Hamlin Ave Unit # #3 = .. BRI Tt S, -0 [Streeq] .
Chicago ... . SR L w - Gy, Tllinois ‘60623 " [2ip Code] .° -
("Property Address"); . v e e RN
- TOGETHER WITH all ‘the improventents now: or hereafter erecred On the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and =
. additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this - :
Security Instrument as the “Property.” Borrower understands and agrees that MEKS %oids only legal title. -
to the interests granted by Borrower in this Security Instrument, but, if necessary to corimy with lawor.”
- cusiom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to EXercise any "
or all of those interests; including, but not limited to, the right to foreclose and sell the Prorcity; and to -
.. take any action required of Lender including, but not limited to, releasing and. canceling this Cecurity - -
BORROWER COVENANTS that Botrower is lawfully seised of the estate heréby.conveyed and has

clairms and demands, subject to any encumbrances of record. ..o - Y ; o
‘THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
“property. . e e T e T TR T R T
' UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: R
~ L. Payment of Principal, Interest,- Escrow Items, Prepayment. Chaiges, and Late ‘Charges.
. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any =~
prepayment charges and late charges due under the Note. Borrower shall also pay fund_s\for‘_Escr_QW Items. -
2002005264 - B ; ’ N

@QGA(IL)_ room].dz ) ..3 L ..If-'ageaoffé : "mmais:@/ymmab‘ﬂ 101

@

602983 U 200005264 e




1002615036 Page: {-1.of 21

- UNOFFICIALCOPY

pursuant to Section 3. Payments due under the Note and this Security Iristrument shall be made in U.S. -
currency. However, if any check or.other instrument received by Lender as-payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or. all subsequent payments
due under the Note and this Security Instrument be made in one or more of -the following forms, as
selected by Lender: (a) cash; (b) money order (c) certified check,'bank check, tréasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose . deposits are insured by @ -
 federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer, ..« ..~ 07 o o
. Payments arc deemed received by Lender when received at the location designated in the Note or at .
such other location as may be designated by Lender in accordance with the notice provisions in Section 15, -
- Lender may return any payment or partial payment if ‘the payment or partial payments are insufficient to -
“bring the Loan current, Lender may. accept any payment or partial payment insufficient to bring the Loan
current, it out waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial .
- payments in-ilie future,.but Lender is not obligated to apply such payments at the time such payments are -~
accepted. If “aca, Periodic. Payment is applied as of its scheduled due date, then Lender need not pay.
interest on unarplied funds. Lender may hold suchi unapplied funds until Borrower makes payment to bring - -
- thie Loan current. 17 Ryrrower, does not-do so within 4 reasonable period of time, Lender shall gither apply . -
such funds or return tiier io Borrower, If not applied earlier, such funds will be applied to the outstanding .

- principal balance under th Note immediately prior fo foreclosure. No offset or claim which Borrower

- might have now or in the future apainst Lender shall relieve Boirower from making payments due under .
the Note and this Security Instiunient or performing the covenants and agreements secured by this Security .
Instrument. - i ON L e B e

2. Application of Payments ur, ¥roceeds. Except a5 otherwise described in this Section 2, all = -~
payments. accepted and applied by Lender shall. be applied in the following order of priority: (a) interest .
due under the Note; (b) principal due under e Note; (c) amounts due under Section 3. Such payments -

shall be applied to each Periodic Payment in the order in which it became. due.” Any remaining amounts

shall be applied first to late charges, second to any other amounts due under this Security Instrument, and N
 then to reduce the principal balance of the Note, -, - I S S
If Lender receives a payment from Botrower for = Ackinquent Periodic Payment which includes a =
sufficient amount to. pay any late charge due, the payment z12y he applied to the delinquent payment and

- the late charge. If more than one Periodic Payment is outstanding; Lender may apply any payment received < -

from Borrower to the repayment of the Periodic Payments if, ad t) the extent that, each payment can be. .
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to. any late charges due. Voluntary prepayments shall
 be applied first to any prepayment charges and then as descibed in the Note. /o -
Any application of payments, insurance proceeds, ‘or Miscellaneous Proceecs to principal due under -
the Note shall not exténd or postpone the due date, or change the amount, of the Periozic Payments,
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic T zvments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeiit of dmounts due
for: () taxes and assessments and other items which can attain priority over this Security instrument as a -
- lien or encurnbrance on the Property; (b) leasehold payments or ground rents on the Property, 1f.any; (c) °
" premiums for any and all insurance required by Lender undet Section 5; and (d) Mortgage Insurance -
premiums, if any, or any sums payable by Borrower to Lender. in lieu .of the payment: of Mortgage
Insurance premiums in accordance with the:provisions of -Section 10. These items are called "Escrow -~
~Trems." At origination or at any time during the term of the Loan, Léender may tequire that Community . =
Association. Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and.
~ assessments shall be an Bscrow Item, Borrower shall prompily furnish to Lender all notices of amounts to -
- be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender- waives -
-Borrower's obligation to pay the Funds for any. or all Escrow -Items. Lender may waive Borrower's
~obligation to pay to Lender Funds for any or-all Escrow ltems. at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts -
2002005264 . B R 2002005264
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‘due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to .
* be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” -
is used in Section 9. If Borrower is obligated: to pay Bscrow Ttems directly, pursuant to.a  waiver, and
 Borrower fails (o pay the amount du¢ for an Escrow Item,. Lender may. exercise its rights under Section 9
and pay such amount and :-Bor;‘foWé_J; shall then be obligated ,under-.Sec_tiOn_Q- to repay to Lender any such . -
amount. Lender may Tevoke the waiver as to any or all Escrow. Trems at any time by a notice given in
accordance with Sectiorl 15.and, upon such revocation, Borrower shall pay to Lender all Funds, and in
 Such amounts, that are then required.uoder this Section 3, -~ . L S N AR A
Leénies may, at any time, collect and hold Funds in ar amount (a)-sufficient to permit Lender to. apply -
the Funds arthe time specified under RESPA, and (b) not to exceed the maximum amount a lender can - -
- Tequire unde;” RESPA. Lender shall estimaté the amount. of Funds due on the basis of current data and o
reasonable estirates of expenditures of future Escrow Ttems ot otherwise in accordance with’ Applicable
Law. .- : el T R VI Applile,
The Funds shall “¢ held in -an institution whose ' deposits are: insured by . a federal agency,
instrumentality, or entity /including Lender, if Lender is an institution whose deposits are so insured) orin- . -
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time- . <
specified under RESPA. Lender shall not charge Borrower for holding and applying the Punds, dnnually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
. Funds and Applicable Law permits Lerde to make such a charge. Unless an agreement is. made in writing
or Applicable Law requires interest to be vail on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on:the Funds. Borrsver and Lender can agree in writing, however, that interest °
shall be paid on the Funds, Lender shall give to Boiower, without charge, an annual accounting of the
Funds as required by RESPA. - =, .+~ TN AT T e
If-there is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA. Z5 there is a'shortage of Funds held in escrow, -
.~ as defined under RESPA, Lender shall notify Borrower as reguived by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accord.uice ‘with RESPA, but in'no more than 12 - -
- monthly payments. If there is a deficiency of Funds held in escrow, as d:fined under RESPA, Lender shall -
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mosttity payments,” - -
. - Upon payent in full of all sums secured by this ‘Security Instrument, . udor shall promptly refund
. to Borrower any Funds held by Lender, © =~ -0 ViR S SR
- 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, firés, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaselicid payments or -
ground rents on the Property, if any, and Community. Association Dues, Fees, and Assessman's, if any. To -
the extent that these items are Escrow Ifefns, ‘Borrower shall pay them in the manner providedin 3ection 3. -
- ‘Borrower shall promptly discharge any lien which:has priority over this Security Instrumien: unless
.Borrower; (a) agrees in writing to the payment of the obligation secured by the len in a manner acceptable
to Lender, but only so long ds Borrower is performing such agreement: (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings ‘which in Lender’s opinion operate to .
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an ag"feément'éatisfa'ctory_tb Lender subordinating
 the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien -
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

2002005264 12002005264

@-GAHU 0010}.02 ‘ L Pagasfof'w'j.' o ,n'iﬁa,s. -. Form 3014 "'I.iO1: -

" 602993 L 2002005264




1002615036 Page: 6 of 21

'UNOFFICIAL COPY

lien. Within 10 _d'ays'o_f the date on which t'h:'.at notice is"éiveﬁ, _Bérrdwer'shal_l‘ SEitisfy the Iier; or take one or -

" more of the actions set forth above in this Section 4.~ .

Lender dnay require Bdrr@wer to pay a4 one-time’ chargc"for_."a real estété-tax vérifi'c_’ation and/or .

reporting service used by Lender in connection with this Loan. © - '~

5. Property Insurance. Borrower. shall keep the improvements now existing or hereafter erected on

the Property insured against loss by fire, hazards included within the term "extended coverage,” and any. .

- other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.

This insurance ‘shall be maintained in the'h'arhqunt_s (including deductible levels) and for the periods that =~~~

- Lender requires. What Lender reqiires pursuant to the preceding sentences can change during the term of

. the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's. - . .

- right to.disapprove Borrower's choice, which right shall not be. exercised unreasonably. Lender may =
‘Tequire Borrower to pay, in connection with this' Loan, cither: (2) a one-time charge for- flood zone -

determination, rertification and tracking services; or (b) a.one-time charge for flood zone determination

. and certificatior, services and sibsequent charges’ each time remappings or similar changes ocour which
- reasonably might affect such determination or certification, Borrower shall also be responsible for the -

payment of any fees _ir_*.pf)sed by the Federal Emergency Marnagement Agency in ‘connection ‘with the
rteview of any flood zone. Actermination resulting from an objection by Borrower.. ... G il
If Borrower fails to m:untip-any of the coverages described above, Lender ‘may obtain

1ot protect Borrower, Borrower's equity 11 the Propetty, or the contents of the Property, against any risk,
hazard or liability and might provide greate: o1 lesser coverage than was previously in effect. Borrower

. - acknowledges that the cost of the insurance voverage so. obtained might significantly exceed the cost of

insurance that Borrower could have obtained. Any anyounts disbursed by Lender under this Section 5 shall

become additional debt of Borrower secured by thiz Sceurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement: and si!og payable, with such interest, upon notice from

Lender to Borrower reqiiesting payment,”~ * "

Al insutance policies required by Lender and renewals ot such policies shall be subject tb_Léﬁdéf'_s_ | __
.. ight to disapproye such policies, shall include a standard msiigage clause, and shall name Lender as - .
mortgagee and/or as an additional loss payee. Lender shall have the rigat to hold the policies and rénewal

- certificates. If Lender requires, Borrower shall promptly give to Lenae: 211 receipts of paid premiums and” -
 tenewal notices. If Borrower obtains any form of insurance coverage, ol stherwise required by Lender,”
+ +for damage to, or destruction of, the Property, ‘such policy shall include a.s'audard mortgage clause and -

shall name Lender as mortgagee and/or as an additional loss payee.™ . : .

-~ - In the event of loss, Borrower shall give prompt notice to the insurance catrier aid Lender, Lender
. -may make proof of loss if not made promptly by Borrower. Unless Lender and Bonawsr stherwise agree -
- in writing, any:insurance proceeds, whether or not the underlying insurance was required Yy Lender, shall -
be applied to restoration or repair of the Property, if the restoration or Tepair is economically t2asible and . =
Lender's security is not lessened. Durinig such repair and restoration period, Lender shall have tte'right to
“hold such insurance proceeds until Lender has had an’opportunity to inspect such Property to ensure the -~ .
- work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken . . -
promptly. Lender may disburse proceeds. for the Iepaits and restoration in a single payment orinaseties . .
* of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law - -
- requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any . .
interest or earnings on such proceeds. Fees for public adjusters; or other third parties, retained by =
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borfower, If . -
the restoration or repair is not ecdqor'r'_xically feasible or Lender’s security would be lessened, the insurance -
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

2002005264
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the excess, if any, pard to Borrower Such 1nsurance proceeds shall be applred in the order provrded for in

* Section 2.

If Borrower abandons the Property, Lender may ﬂle negotlate and settle any avallable msurance.f_
claim and related matters I Borrower does not respond within 30 days to a nofice from Lender that the. .
insurance carrier has offered to settle a cla.trn then Lender’ may negotiate and settle the claim, The 30-day‘ .
- period will begm when the notice is grven In- either ‘event, or if Lender acquires the Property under
Section 22 or “otherwise, Borrower hereby assrgns to" Lender (a) Borrower's rlghts to any insurance

proceeds in an amount ot to exceed the amounts unpard under the: Note or this Security Instrument, and

(b) any other of Borrower s rights (other than " the Tight to any refund of unearned premiums. paid by - -
Borrower) under all insurance policies covering the Propérty, insofar as such’ rights are applicable to the
- coveragef the Property Lender may use the insurance proceeds either to repair or restore the Property or.

to pay amouric unpaid under the Note or this Securrty Instrument, whether or not then due,

6. Occpancy. Borrower shall occupy, establish, ‘and use the Property as Borrower's prmcrpal :

residence withir 60 days after the execution of this Securrty Instrument and shall continue to oecupy the

Property as Borrower's nrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent ‘shall not be u.nreasonably wrthheld or unless extenuatrng _

circumstanices exist which 2z¢ beyond. Borrower s control,
' 7. Preservation, Maint¢nince and Protection of the Property, Inspectrons Borrower shall not
destroy,  damage or nnparr theProperty, allow the Property : to deteriorate’ or commit ‘waste on the

Property. Whether or not Borrowe; is tesiding in. the Property, Borrower shall maintain the Property in - ﬂ

order to prevent the Property from deferiprating or decreasing in value due to its condition. Unless it is
.determined pursuant to Sectton 5 that repair or restoration is not economicaily feasible, BorrOWer shall

* promptly repair the Property if damageo W avord further deterioration or damage If insurance or -
condemnation proceeds are pard 1n connection wiin {amage to, or the taking of, the Property, Borrower :
shall be responsible for repairing or. restorrng ‘the: Proparty only if Lender has released proceeds for such -
purposes. Lender may disburse proceeds for the répaizednd restoration in'a ‘single payment or in a 'series of

progress payments as the work is completed. If the insuruns ¢.or condemnatron proceeds are not sufficient

o repair or restore the Property, Borrower is not relreved e .wrrower 5 oblrgatton for the eompletron of -

such repair or restoration, ~

Lender or its agent may rnake reasonable entrres upon and mSp xctions of the Property If it has'. -

_reasonable cause, Lender may 1nspeet the interior of the i improvemetiis o the Property Lender shall give
Borrower notice at the time of or prior to such an interior mspectron specityirg such reasonable cause.

8. Borrower's Loan Application. - Borrower shall be in“default if, <uzing the Loan: applrcatron,
process Borrower or any persons or entities acting “at the direction of Borrowar or wrth Borrower's .
knowledge or consent gave materrally false, misleading, of inaccurate informationi or .,;r.*ements to Lender -
(or failed to provide' Lender with material ‘information) . in connection - with the Loan. Material =
representations include, but are not lrrmted to, representatrons concermng Borrower § oc.,vpancy of the -

Property as Borrower's prmmpal residence.

9. Protection of Lender's Interest in the Property and Rrghts Under thts Securrty Insfr "nent. If A
i (a) Borrower fails to perform the covenants.and agreements contained in this Security Instrument, (b) there

is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under -
this Security Instrument (such as a proceeding in- bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority’ over this -Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever.is. -
reasonable or appropriate to protect Lender's interest .in- the Property and rights under this Security

- Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing

.the Property. Lender's actions can include, but are not lnmted to: (a) payrng any ‘surns secured by a lien

which has prrorrty over this Seeurrty Instrument (b) appeartng 1n court and (c) paymg reasonable.
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i attorneys fees 10 protect 1ts 1nterest in the Property and/or rrghts under tlns Secunty Instrument 1ncludmg .
1its secured position in a bankruptcy proceeding. - -Securing the Property includes, but is not hnnted to,. -
entering the Property-to make repaits, change locks, replace or board up doors and windows, drain water - -
from pipes, eliminate building or other code v1olatrons or dangeérous: conditions, and have utrlrtres turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or. obhgatron to do so. Itis agreed that Lender 1ncurs no 11ab111ty for not takmg any or all'
actions authorized under this Section 9, .- ,

Any amounts disbursed by Lender under thts Sectlon 9 shall become addmonal debt of Borrower .
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable wrth such mterest upon, notrce from Lender to Borrower requestmg- :

ayment. ‘

P If thiz Security Instrument is on a. leasehold Borrower shall eomply w1th a11 the provrsmns of the
lease, 17 Ro:rower acquires fee title to the Property, the leasehold and the fee title shall not merge unless

. Lender agtses to the merger in wrltrng :

* 10. Mortsare Insurance. If Lender requrred Mortgage Insurance asa cond1t10n of makmg the Loan, -
Borrower shall pav the premiums required to maintain:the Mortgage Insurance in effect. If, for any reason, -
the Mortgage Insulaize coverage required by Lender ceases to be available from the- ‘mortgage insurer that
previously provrded such insurance and Borrower ‘was required to make scparately designated :payments
toward the premiums, for Mortgage Insurance, Borrower shall pay the ‘premiums required to .obtain
coverage substantially’ equivaleat to the Mortgage Insurance previously in effect, at a cost substantially

. equivalent to the cost to Borrorer of ‘the Mottgage Tnsurance -previcusly in effect, from an alternate -
mortgage insurer selected by.Lendcr If substannally equivalent Mortgage Insurance coverage is mot
available, Borrower, shall continue o pay to Lender the amount of the separately designated payments that -
were due when the ‘insurance coverage ceased to be in. effect. Lender will accept, use and retain these
_payments as a non-refundable loss rese:ve ir lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwrthstandmg the fact tnet s Loan is ultimately paid in full,’ and Lender shall not be
required to pay Borrower any interest or earnings-ui such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag>-(in the amount-and for the period that Lender requires)
provided by an insurer selected: by Lender- again Deromes available, 'is obtained, and Lender requires
separately designated payments toward the premiums foi Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to, make separately designated
payments toward the prermums for Mortgage Insurance, Botrower shall pay the premiums required to
‘maintain Mortgage Insurance in effect, or to provide a .niu-refundable loss reserve, until Lender's-
" requirement for Mortgage Insurance ends in accordance with any w(itten agreement between Borrower and
- Lender providing for such termination or until termination is réquired by Apphcable Law. Nothmg in thrs
_'Sectron 10 affects Borrower's obligation to pay interest at the rate provited in the Note. B :
- Mortgage Insurance reimburses Lender (or any entity that purchaseo the Note) for certain Iosses it -

. rnay incur if Borrower does not repay the Loan as agreed Borrower is not =2 party to the Mortgage .
- ‘Insurance. -

. Mortgage msurers evaluate their totat rrsk on all such insurance in foree from ime to t1me and may
~ enter into agreements with other parties that share or modify their risk, or reduce loszes/ These agreements
_afe on ferms and conditions that are satrsfactory to. the mortgage insurer and the.other party (or parties) to
these agreements. These agreements may require ‘the mortgage insirer to make payments Usiig any source. -
of funds that the mortgage 1nsurer may have avarlable (whrch may 1ne1ude funds obtamed from: Mortgage :
Insurance premiums). . : e
- As a result of these agreements Lender any purchaser of the Note another msurer any rernsurer ;
any other entity, or any affiliate of any of the forégoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portron of Borrower's payments for Mortgage Insurance, in -
exchange for sharing or modifying the mortgage insurer's risk, or reducmg losses. If such agreement .. -
. provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the N
* premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further: '
(a) Any such agreements will not affect the amounts. that Borrower has agreed fo pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower w1]l owe for Mortgage Insurance, and they w11] not entrt]e Borrower to any refund
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(b) Any such agreements Wlll not affect the rlghts Borrower has -if any w1th recpect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to Teceive certain disclosures, 'to" request ‘and obtain -cancellation of the -
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a

- refund of any Mortgage Insurance premmms that were unearned at the tlme of such cancellatton or
terrmnatlon ‘

11, Ass1gnment of Mlscellaneous Proceeds, Forfetture. All Mtscellaneous Proceeds are hereby

e asmgned to and shall be paid to Lender.
a If the Property is damaged, such Mtscellaneous Proceeds shall be apphed to restoranon or repatr of -
the Property, if the restoration .or repair is economically ‘feasible and Lender's security is niot lessened. -
- During such repair and restoration penod Lender shall have the right to hold such Miscellaneous Proceeds
- until Lerder has had an opportunity to inspect such’ Property to ensure the work has been completed to
Lender's sausfaction, prov1ded that ‘such inspection shall e undertaken promptly. Lender may pay for the
. repairs and’ rocsforation in a- smgle disbursement or in a Series of progress: payments as-the ‘work is
* - completed, Unlas..an agreement is made in writing or Applicable: Law reqmres interest to be paid on such
Miscellaneous t'f=caeds, Lender shall not be required to pay. Borrower any interest -or. earnmgs on such
Miscellaneous Proceeds If the restoration or repair is not econormcally feasible or Lender's security would
be lessened, the Miscellanzous Proceeds. shall be applied to the sums secured by this Security Instrument,”
" whether or not then due, wiih the excess, if any, patd to Borrower Such Mlscellaneous Proceeds shall be
applied in the order provided o in Section 2.

In the event of a tota .d‘.tng, destruction; . or loss in value of the Property, the Mlscellaneous '
Proceeds shall be: applied to the suzis secured by thlS Securtty Instrument whether or not then due,. w1th S
the excess, if any, paid to Borrowe..,

" In the event of a partial taking, destruction, or loss in value of the Property in which the fair market .
" value of the Property immediately betors the pamal taking, destruction, or loss in value is equal to or”
greater than the amount of the sums sectitedby-this Security Instrument unmedlately before the partial
‘taking, destruction, or loss in value, unless Borsower and Lender otherwise agree in writing, the sums
secured by this' Security Instrument shall be reduced. by. the amount of the Miscellaneous . Proceeds: -
multiplied by the following fraction: (a) the total amount of the sums secured -immediately before.the
partial taking, destruction, or loss .in value divided ‘r'y (b) the fair market value of -the Property
immediately before the partial taking, destriction, or.loss *a value, Any balance shall be paid to Borrower.
~ - In the event of a partial taking, destruction, or loss in'valie of the Property in which- the fair market .
value of the Property immediately before the parttal taking. -¢esiruction, or loss in value is léss than the
amount of the sums secured 1mmed1ately before the partial taking, Gsstruction, or loss in value, unless
Borrower and Lender otherwise agree in wr1t1ng, the M1scellaneom Proceeds shall be applled to. the sums:
secured by this Security Instrument whether or not the’sums are then duz. _

If the Property is abandoned by Borrower; or-if, after:notice oy ,,nder to- Borrower that the -
‘Opposing Party. (as defined in the next. sentence) offers to make an. award t> scitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to’ testoration or repair of fliic Property or to the
sums secured by this Security Instrument, whether or not then due, " Opposing Party’ meaps the third. party
‘that owes Borrower Miscellaneous Proceeds or the party agamst whom Borrower has < rignt of actlon m

~ regard to Miscellaneous Proceeds. - ‘

Borrower shall be in default if any action or proceedmg, whether cml or crlrmnal is he" un that Jn - £

Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's’
".. interest in the Property or nghts under this Security Instrument. Bofrower can cure such a default and, if
*.acceleration has occurred, relnstate as prov1ded in Section 19, by causing the action or proceeding to be
~dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property. or rights under this Sécurity Instrument. The proceeds of -
any award or claim for damages that are attributable to the unpatrment of Lender's mterest m the Property; o
are hereby assigned and shall be paid to Lender, -~ o
. All Miscellaneous Proceeds that are not applted to restoratton or repatr of the Property shall be
applied in the order provided for in Section2.

‘12. Borrower Not. Released; Forbearance By Lender Not a Wawer Extensmn of the time for o

'payment or modification. of amorttzatton of the sums secured by this Security Instrument granted by Lender '
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to Borrower or any Successor in Interest of Borrower shall not operate. to release the liability of Borrower
. or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest .of Borrower-or to refuse to extend time for payment or -otherwise modify
amortization of the sums secured by. this Security Instrument by reason of any demand made by the ori ginal.
Borrower or any Successors in Interest of Borrower. - Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, -entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right.or remedy.. - St LEenT e e

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants -
and agrees that Borrower's obligations ard liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this -
Security Jasirument -only to mortgage, -grant and-convey the co-signer's interest in the Property under the
terms of this Secutity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; &% (c) agrees that Lender and any other. Borrower can agree to extend, modify, forbear or
make any acceirmaodations with regard to the terms of this Security: Instrument or the Note without the

* co-signer's conseni. e et e ey e T

“Subject to the pravisions -of Section 18, any Successor in Interest -of Borrower who assumes .

Borrower's obligations »ncler this Secutity. Instrument in writing, and is approved by Lender, shall obtain -
“all of Borrower's rights 554 benefits under this Security Instrument. Borrower shall not be released from

Borrower's obligations and lizoi'itv under this Security Instrument unless Lender agrees to such release in
* writing. The covenants and ‘agrcements of this Security - Instrument shall bind (except as provided in

Section 20) and benefit the successos and assigns of Lender. T T

14, Loan Charges. Lender mey sharge Borrower fees for services-performed in-connection with -
Borrower's default, for the purpose of rirtecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
Tn regard to any other fees, the absence of eapress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohikition on the charging of such fee. Lender may not charge .

- fees that are expressly prohibited by this Security Instrzment or by Applicable Law. T

*If the Loan is subject to a law which sets maxinmy loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b=.collécted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be'reused by the amount necessary to reduce the -
charge to the permitted limit; and (b) any sums atready collecter: from Borrower which exceeded permitted . -
limits will be refunded to Borrower. Lender may choose to-inake this refund by reducing the principal .
owed under the Note or by making a direct payment to. Borrovzer. If a refund reduces principal, the
réduction will be treated as-a partial prepayment without any preyayment charge (whether or not a :
‘prepayment charge is provided for under the Note). Borrower's accep:ancs of any such refund made by -
direct payment to Borrower will. constitute a waiver of any right of action Be<rower might have arising out

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument - -
must be in writing., Any notice to Borrower in connection with this:Security Instrument shall be deemed to -
have been  given to Borrower when mailed by first class mail or when actually detiversd ¢0.Borrower's

- notice address if sent by other means. Noticé to any one Borrower shall constitute notice to-all Borrowers -
unless  Applicable Law éxpressly requires otherwise.. The notice address.shall be the Prcpeity Address . -
uniess Borrower has designated a substitute notice address by notice to Lender. Borrower shiul. promptly

“potify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure, -
There may be only one designated notice address under this Security Instrument at any one: time. Any -
_notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address .
~ stated herein unless Lender ‘has ‘designated another -address. by notice to- Borrower. Any notice in . -
connection with this Security Instrument shall not be deerned to have been given to Lender until actually .~
received by Lender. If any notice required by this Security Instrument is also. required under Applicable .~ = .
- Law, the Applicable Law requirement will satisfy the corresponding. requirement under this -Security .
" Instrument. : s T S B T

2002005264 - 20@20052_64": .
.‘@-GAULI eotohoz . <, 0 T PegetlaRis T ‘Form 3014 1/01
602993

2002005264 . .



1002615036 Page Mof21

UNOFFICIAL COPY

‘ 16 Governmg Law, Severablhty, Rules of Constructlon T111s Secunty Instrument shall be :
governed by federal law -and the law of the jurisdiction in. which the Property is located. All rights and
obligations contained in :this Security Instrument -are subject to any reqmrements and limitations of
Applicable Law. Applicable Law might-explicitly or implicitly allow the part1es to agree by contract or-it
might be silent, but. such silence shall not be construed as a prohibition against agreement by contract. In-
the event that any provision or clause of this- Seeunty Instrument. or the Note conflicts with Applicable
Law, such conflict shall not affect other- provrsmns of thls Seourlty Insrrument or the Note whlch can be’
given effect without the conflicting. provision..
As used in this Security Instrument: (a) words of the mascuhne gender shall mean. and include
-corresponding neuter words or.words of the . ferninine -gender; (b) words in the singular shall mean and
include the plural and vice versa and (c) the word “may glves sole discretion w1thout any obhganon o
take any “cdon. - - . '
17, Borrower' s Copy Borrower shall be gwen one copy of the Note and of thrs Secunty Instrurnent
18. Trousfer of the Property or a Beneficial Intérest in Borrower. As used in this Section 18,

- "Interest in tic’ P, oerty“ means any legal or beneficial interest in the Property, including, but not limited
to, those benene' ‘aterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

. 1f all or any part of e Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ar4 a beneficial intetest in Botrower is sold or transferred) without Lender's prior
written consent, Lender may. 1,qmre immediate payment in full of all sums secured by this Security .-
Instrument. However, this OPU.JII shall not: be exercrsed by Lender if such- exercise is prolnblted by '
Applicable Law.
. If Lender exercises this optror lender shall give Borrower notice of acoeleranon The notlce shall g
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15 -
within which Borrower must pay. all suras secured by this Security Instrument. If Borrower fails to pay - -
these sums prior to the expiration of this‘feriod, Lender may invoke any rerned1es penmtted by this. "
Security Instrument without further notice or derrana on Borrower.

19. Borrower's Right to Reinstate” Aftes Az eleratlon If Borrower meets -certain - condmons, N
Borrower shall have the right to have enforcement o/ *his Security Instrument discontinued at any time -
‘prior to the earliest of: (a) five days before sale of thf Praverty pursuant to Section 22. of this Security . =

Instrument; (b) such other penod as Applicable Law migit spe 1fy for the termination of Borrower's right - .+~
to' reingtate; ‘or (c) entry of a judgment .enforcing- this Secuity Instrument. Those conditions are that -
_ Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
~ as if no acceleration had occurred; (b) cures any ‘default of any otker cuvenants or agreements (c) pays ail .
‘expenses incurred in enforcing this Security Instrument, including, but % ¢ limited to, reasonable attorneys' - .~
fees, property inspection and valuation fees, and other fees incurred for-the- ~urpose of protectmg Lender's -
interest in the Property and rights under this Security Instrument and (d) tolos such action as Lender may
“reasonably require to:assure  that Lender's interest in the -Property anu rights’ under - this Securlty ‘
- Instrument, and Borrower's obligation to pay the sums secured by this Security lnstroment, shall continue -
' unchanged uniess as otherwise prov1ded under Applicable Law. Lender may require - hat Borrower pay -
such reinstatement sums and -expenses-in one or more of the followrng forms, as seicetsd by Lender: (a).

cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier' $ check , provided any - - DR

. such check is drawn upon an institution whose deposits are insured by a federal agency, in: rrumentahty or
entity; or (d) Electronic Funds Transfer ‘Upon reinstatement by Borrower,-this -Security Inihvment and :
obhgatrons secured hereby shall remain fully effective as if no acceleration ‘had occurred However thlS_ o

. right to reinstate shall not apply in the case of- acceleration under Section 18, : - .

. 20. Sale of Note; Change of Loan Servicer; Notlce of Grievance. The Note or a partral mterest in. .
" the Note (together wrth this Security Instrument) can be sold. oné or more times without prior notice' to -
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"):that collects -

" Periodic Payments due under the Note and this. Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be:-
“one or more changes of the Loan Serv1cer unrelated to'a sale of the Note. If there is a change of the Loan
‘Servicer, Borrower will be given written notice of the change which will state the name and address of the -
new Loan Servrcer the address to whlch payments should be made and any other mformanon RESPA '
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requires in connectton w1th a notice of transfer of servrcmg If the Note is sold and thereafter the. Loan is .
. serviced by a Loan Serv1cer other than the purchaser of the Note, the mortgage loan servicing: obltgatlons'
.to Borrower will rernam wrth the Loan Servrcer or be transferred to a successor Loan Servrcer and are not :
assumed by the Note purchaser unless otherwise provrded by the Note purchaser. : '
Neither Borrower nor Lender may’ ‘commence, join, or be joined to any judicial actlon (as e1ther an
1nd1v1dual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the. other party has breached any provrsron of, or any duty owed by’
‘reason of, this Securrty Instrument,; until such Borrower or Lender has notified the other party (wrth such.
. notice given in compliance with the requrrements of Section 15} of such alleged breach and afforded the_ _
_ other pary hereto a reasonable perrod after” the giving of such notice. to take corrective action. If o
. Applicable L aW- provrdes a time period whrch rnust elapse before certain action can be taken that time
period will l:e reemed to be teasonable for purposes of this paragraph The notice of acceleratron and |
Opportunity to curs: given to Botrower pursuant to SBCthIl 22-and the notice of acceleratmn g1ven 0
Borrower pursuant to °=ct10n 18 shall be deemed to satlsfy the notlce and opportumty to ‘take correctrve'
action provisions of this orcnon 20. BT : :
_ 21. Hazardous Suostanres As used in th1s Sectton 21 (a) "Hazardous Substances are those i
substances defined as toxic oz ha ardous substances, pollutants or wastes by Environmental Law and the
. following substances gasolme kersse“te other flammablé . or toxic petroleum products, toxic pestrcrdes
‘and herbicides, volatile solvents, materizly contammg asbestos or forrnaldehyde and radioactive miaterials;
()R Envrronrnental Law" means federaQ law: and laws of the _]Ul‘lSdlCthIl where. the Property is located that
relate to health safety or env1ronmental pie: er‘tlon OF "Envrronrnental Cleanup includes any response '
action, remedial action, or removal action, as de Faed in Envrronmental Law, and (d) an "Envrronmental
‘ Condmon" means a conchtton that can. cause rontrrbute to, .or- otherwrse trlgger an Envrronrnental =
' Borrower shall not cause or perrrnt the presence L..e msposal storage or release of any Hazardous'
: Substances or threaten to release any Hazardous’ Substances, Jn or inthe Property. Borrower. shall not do, -
" nor allow anyone else to do anythmg affectmg the Property \a) tha'r is in violation of any Envrronmental_ :
Law, (b) which creates an Envtronrnental Condrtron or.(c) whlch due to the presence, use, or release of a _
: Hazardous Substance creates a condrtron that adversely affects the. value of the Property The precedrng o
- two sentences shall not apply to the presence ‘use,” of, storage on’the Frogerty of small quantnres of - -
Hazardous Substances that .are generally recognrzed to be approprrate to normal residential uses and to ‘
 maintenance of the Property (1nc1ud1ng, but not lnrnted to, hazardous substances i1 consumer products) o
' Borrower shall promptly give Lender wrltten not1ce of (a) any 1nvest1gat10n (1alrr dernand lawsurt" '
or other action by any governmental or regulatory agency or prrvate party involving tnr g operty and any
Hazardous Substance or Envrronmental Law -of - whrch Borrower has “actual knov ledge,. ) any -
'Envrronmental Condrtlon mcludmg but not limited to, any sprllmg, leaking, drscharge release or threat of .
 release of any- HazardOus Substance and (c) any condition caused by. the presence,’ use or release of a~

‘Hazardous Substance whlch adversely affects the valie of the Property If Borrower Jearns, or is. notified - T

by any governmental or regulatory authorrty, or any prrvate party that ‘any removal or other’ remed1atron .
of any Hazardous Substance affectmg the Property is nécessary, ‘Borrower shall promptly take all necessary C
- remedial actions in accordance with Environmental. Law Nothmg herem shall create any. obltgatlon on
" Lender for an Envrronmental Cleanup ‘ : : :
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NON-UNIFORM COVENANT S Borrower and Lender further covenant and agree as follows

' 22 Aceeleratlon, Remedres Lender shall gwe notrce to Borrower prior to acceleratron followmg
Borrower's. breach of any covenant or agreement in this Security Instrument (but.not prior to
acceleration under Section 18 umless Applicable Law provides otherwise). The notice shall specify: (a) -
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date:
the notice is given to Borrower, by whlch the default must be cured and (d) that failure to cure the
default on or before the date specified in the notlce may result in acceleration of the sums secured by
this Secarity Instrument, foreclosure by JlldlClal proceedmg and sale of the Property. The notice shall
further inform Borrower of the right to- ‘reinstate. after acceleration and the right to assert in ‘the '
forecloraie proceedmg the non- -existence of a default or any other defense of Borrower to acceleration
and foreclesure, If the default is ot cured on or before the date specrﬁed in the notice, Lender at its -

*-option may veyrire immediate payment in full of all sums"secured by this Security Instrument'
‘without furtha Aermand ‘and may. foreclose this Secunty Instrument by judicial proceedmg Lender
shall be entitled to-co¥iect all expenses incurred in pursuing the remedies provided in this Sectton 22
mcludmg, but not limélec. to, reasonable attorneys l‘ees and costs of tltle evrdence

23 Release Upon pay et 5f all sums secured by thls Secur1ty Instrument Lender shall release thts

Security Instrurnent Borrower ‘shall-pay any. recordation costs Lender may . charge Borrower a fee for . 0

releasing this Security Instrument, nut only if the fee is pald to a thrrd party for services rendered and the —
hargmg of the fee is penmtted under tpr llcable Law - e : - :

. 24, Wawer of Homestead In accordan e w1th Illmcns 1aw the Borrower hereby releases and watves.:.
_ all nghts under and by vrrtue of the Illmors home,teat exempnon laws '

250 Placement of Collateral Protectron Insura..tr,. Unless Borrower prov1des Lender W1th evrdence S
- of the insurance coverage reqmred by Borrower's. agreeriesi with Lender, Lender ‘may purchase Insurance - -
~ at Borrower's expense to protect Lender's mterests in Borrewer's collateral This insurance:may , but need B
" not, protect Borrower's interests. The coverage that. Lendez” purchases may ‘not pay any claim that
~Borrower makes or any claim that is made agamst Boirower in connestion with the collateral. Borrower
" may later cancel any insurance- purchased by. Lender but only after rnovtchng Lender with evidence that-
Berrower has obtained i msurance as réquired by- Borrower's and Lende:'s 2zreement. If Lender purchases T
insurance for the collateral, Borrower will.be responsrble for the COsts of th-. insurance, mcludmg interest - * "
and -any other charges Lender ‘may impose. in connection with the placement of the insurarce, until the -
effective date of the cancellation or expiration of the insurance. The costs of the insursace may be added to
Borrower 8 total outstandmg balance or obhgatlon The costs. of the insurance may b\ me ce than the cost of -
insurance Borrower may be able to obtam on its own. < : : ,

2002005264 o o U 90020052640
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" BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contamed 1n thrs
_Secunty Instrument and in any erer executed by Borrower and recorded with 1t

Wrtnesses: -

S '-T‘.DZEb-ora__h_ ‘Cohn T " “Borrower * |

sy

" -Bofrower

-Bmawer: SO sl T T e T Borrower

Sy AR e e e (Seal)

~Borrower: . .t e T S "---Borrower o

Borrower .+ o T e i -Borower = .

12002005264 N S e T 2002005268
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STATE OF INOIS Cook . AR : County st
_ / (/6973 L ) Notaly Pubhc in and for said county and :
state do ereby cer’ufy that Deborah COhn S e S D

‘ personally known o me to be the same person(s) whose name(s) subscrlbed to the foregomg mstnnnent o
appeared before me this day in person, and ack:uowledged that hey signed and dehvered the said.
instrumeiit a¢ hi eir free and voluntary act, for the uses and  purposes therein set forth.: -

Gwen mder my hand and offlcial seal thls 19th . day of December, 2007 G

‘ .. .My Comrmsswn Emh W/

GFRICIAL SEAL m‘} L
{ TasaThAWREON D
7§ ROTHRY FUBLIC, BTATE OF LLNOIS §
- M.Mvcommsaouzanss77a&m

bt ke

2002005264 - I I R . 2002005264 s

o Initials: g
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, ~ LEGAL DESCRIPTION ATTACHMENT

PARCEL I:

UNIT 1866-3 TN 1864-66 SOUTH HAMLIN CONDOMINIUMS AS DELINEATED AND DEFINED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 201 AND 202N DOWINGS SUBDIVISION OF LOTS 7-TO 14 IN J. H. KEDZIE’S SUBDIVISION IN
THE SOUTHWEST QUARZ 7R OF SECTION 23, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PTNCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT “A” TO THE DECLARATION OF CONDOMINIUM
RECORDED NOVEMBER 8, 2007 A5 DOCUMENT NUMBER 0731203045, AS MAY BE AMENDED FROM
TIME TO TIME, TOGETHER WI11} 78 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS; 2.1, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKINC: S'ACE P-6, A LIMITED COMMON ELEMENT (LCE),

AS SET FORTH AND DELINEATED ON THE SURVEY ATTACHED TO THE AFORESAID DECLARATION
RECORDED AS DOCUMENT NUMBER 0731203045, IN COOK COUNTY, ILLINOIS.

Property Identification Number: 16-23-311-048-0000 (UNDERLYING)

Address of Property (for identification purposes only):

Street: 1866 SOUTH HAMLIN AVENUE 18663
City, State: CHICAGO, Illinois
Unit/Lot: 18663

Condo/Subdiv: 1864-66 SOUTH HAMLIN CONDOMINIUMS
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th ‘ day of December 2007 o,

"and is incorporated into and shall be deemed to amend .and supplement ‘the Mortgage, Deed .
- of Trusi, or Security. Deed {the "Secunty Instrument”) of the same date given by the -
“undersigned ithe "Borrower") to secure Borrower ] Note fo Natn.onw:.de Advantage
‘ Mortgage e many ' : : :

T T AT I TR | T S S T

Ithe o

“Lender") of the Qume date and coverrng the Property descnbed in the Securrty Instrument o

and Iocated at:
1866 E:f Haml:r.n Ave Un:r.t # #3
~ Chn.ca.go IL 60623
-[Property AddreSS]

. The Property mcludes a unrt rn together with an undrwded rnterest rn the common elements

of, a condomlnlum prolect known as?. . . .
: : :C‘Jth Haml:Ln ) L
[Name ci Condominium Prorect]

(the "Condomrnrum PrOJect") If the owneirs association or other entity whrch -acts for the

Condominium Project (the "Owners Assocratlor‘“I holds title to property for the benefit or.use
of its members or shareholders, the Property alse includes Borrower's interest in the Owners
Assocratron and the uses, proceeds and beneflts ol Be crrower’ 8 mterest

CONDOMINIUM COVENANTS In addrtlon to the ccvenants and agreements made in the

Seourrty Instrument, Borrower and Lender further covenant anc agree as follows:

- A. Condominium Oblrgatlons Borrower shall. perforrn a1 .Borrower's obllgatrons under -

the Condominium Project's Constituent Doouments The "Constituent Documents” are the: (i)

due, all dues and assessments imposed pursuant to the Constituent Documents.

: Declaration or any other document which creates the Condominiur’ I=’rojeot (i) by- Iaws, i) -
code of regulations; and (iv) . other aquivalent documents. Borrower shil promptly pay, when_

B. Property Insurance. So long as the Owners Association maintais, with a generally

accepted insurance carrier, a "master" or “bIanket" policy on the Condominiuin Project ‘which

is satisfactory to Lender and which provides insurance coverage in the amounts (rncludrng '_
deductible levels), for the periods, and agarnst loss by fire, hazards included withiiri the terrn B

" "extended coverage,” and any other -hazards, Includrng, but not limited to, earthquakes and.
+ floods, from which Lender requires insurance,: then: (i} Lender warves_the provision in’

Form 3140 1/01.

© Wolters Kluwer Frnanoral Servrces :

VMP @-8R {0411).01 _
Page 1of 3 Initials; £z
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Section 3 for the Periodic Payment to Lender of the yearly premium installmenits for property .
- insurance on the Property; and {ii} Borrower s obligation under Section 5 to maintain property”
- insurance coverage on the Property is* ‘deemed satisfied to. the extent that the requrred
coverage is provided by the Owners Assocratron policy. -
- What render requrres as a condrtron of thrs warver can change durrng the term of the -
- loan. : : : :
Borrow@r sharl grve Lender prompt notlce of any Iapse rn requrred property rnsurance
coverage proviled by the master or blanket policy. - .
Inthe event ui.a distribution of property msurance proceeds in lreu of restoratron or
-~ repair following @ i0ss to the Property, whether to the unit or to common: elements, any
proceeds payable 10" Reirower are ‘hereby assigned and sha!l bepaid to Lender for applrcatron
“'to the sums secured by the. .,er‘urrty Instrument whether or not then due, wrth the excess, |f‘
, any, paid to Borrower, -~ ©
_ C. Publrc Liability Insuranca Borrower shall take such actrons as may be reasonabre to
insure that the Owners Assocratrm inaintains a pubhc lrabrlrty insurance polrcy acceptable in
form, amount, and extent. of coverage t¢ Lender,. :
_ D. Condemnatlon The proceeds < ni any. award or clarm for damages, drrect or
. consequential, payable to Borrower in conneetron wrth any condemnation or other taking of all
or any part of the Property, whether of tiic unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereL, Assrgned and shall be paid to Lender. Such.
proceeds shall be applred by Lender to the SUM:S./s¢ cured by the Securrty lnstrument as
provided in Section 11. A .

E. Lender's Prior Consent Borrower ‘shall not ew,ept after notice to Lender and wrth_ g
Lender's prior written consent, sither partrtron or subdivide (the Property or consent to: (i) the
abandonment ‘or termination ‘of - the Condomrnrum Projeci, - except for abandonment or-
termination required by law in the case of substantral destructro by fire or ‘other casualty or
in the case.of a takrng by condemnation or emlnent domaln, (i any amendment to any
provision: of the Constituent Documents if the provision is for the expross benefit of Lender,- '
i) termrnatron -of professronal management and assumptron of sell- mrr.eqement of the =

" Owners Association; or (iv) any action which wou[d have the effect of rendaring the publrc__ : o
. liability insurance coverage maintained by the Owners ‘Association unacceptab e tu.lender.. =

F. Remedies. If Borrower dogs" not pay condomrnrum dues’ and assessmenis when due,

- then Lender may pay them. Any amounts disbursed by Lender under. this paragragih F shall -
become additional debt of Borrower secured by the Securrty instrument. Unless Borrower and
‘Lender agree to other terms of payment these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payabie wrth rnterest upon notice from Lender to .
- Borrower requestrng payment RS '

T LY AN Initials: AL SEER7 B SR
VMP ®-8R {0411).01 -~ -+ < "Page20f3 .. .. . Form 3140 1/01" .
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BY SIGNING BELOW Borrower accepts and agrees to the terms ‘and covenants contarned
in ‘thIS Condomrnium Rlder ' o

AT {Seal) . . . {Seal)

Deborah Cobn. - . -Borower .- . . . .. -Borrower.

: ;;'; o ""(Sé.al)- Lt ' L (_Seal)"'.‘
4. _.-Borrower - . : oo -Borrower

L (Segliy .t o (Seal)
- -Borrowers - ol - -Borrower

~+ -Borrowet T e o < -Borrower

'2002005264 R se N .. 2002005264
: VMP@-BR (0411) 01 L PageSof3 i} ': o .fuv;.?.li_31'.¢1.;0';i101fl: |
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_ LOW DOWN PAYMENT MORTGAGE RIDER TO SECURITY INSTRUMENT

THIS LOW DOWN PAYMENT MORTGAGE RIDER TO SECURITY INSTRUMENT 18 made

~ this 19th day of December -~ -, 2007°, and is mcorporated into and shall be deemed to. amend and

supplement the Mortgage Deed: of Trust or- Secunty Deed (the "Securrty Instrument") of the same date
given the . - undersrgned ("Borrower") ‘to° secure Borrowers Note . 'to_
Natronwrde Advantage Mortgage Company - Chls R : C
("Lender“) covermg the Property descrlbed 1n the Secunty Instrument and located at o

[Property Address] e

ADDI”HON «_[ COVENANTS In addltron to the covenants and agreements made in the Securtty' S

Instrument BL""J‘ er and Lender further covenant and agree as follows

A. LOW DOW“ PAYMENT MORTGAGE RATE REDUCTION

The Note prov1des for th 1. ductron in the Borrower ] mterest rate as follows

1L LOW D( )V N °AYMENT MORTGAGE RATE REDUCTION

; -:Borrower has agreed 10 pay the rate’ of interest set forth in Section 2 of the Note (the_"_A- FEie

""Note Rate") until the fuil amount of prmclpal has been pald ‘Note Holder agrees to.: e
. decrease the Note Rate by €750 _percentage point(s) on the earlier of (a) the First =" . -
— Cancellatron Date or the Secrnd Cancellation’ Date, provrded that the condtttons'.'.‘_."‘
described in 1.A. or! lB below, as apphcable are satlsﬁed ot- (b} the: Termmatmnj:_‘f E

' Date prov1ded that Borrower 8 monthly payt aents are current at that tnne L

', A FtrstCancellatwnDau: . - IR Ceee T
The, "F1rst Cancellation Date” is'defiied s the date that is the ﬁrst monthly A

payment due date after Note Holder has ver'fied that Borrower has satisfied - R

gl of the followmg requirements: (1) Borr' wer must request cancellation in . R
. writing; (2) the mortgage balance: (a) is‘first s¢heduled to reach 80% of the ™
. original property value or (b)’ actua lly. reaches 0% of the otiginal property . "
- valus; (3) Borrower is curfent on’ payments and has e ucnstrated aGood .-
' _Payment History (as described below), and-{(4) the then-2: u,eat value of the -
"property is ‘at least equal to the original property value. (The, then-current e
- property value will ‘be based on a fiew appraisal .o’ brokers prre '\pmron MR 4
Sl obtamed by Note Holder and pard for by Borrower ) : R

e ‘.-'For purposes of the Fn*st Cancellatton Date Borrower is curreat it tn: o
"‘-_"payment due.in the month before. the Flrst Cancellatron Date; all prrcr_."' o
' 'i_monthly payments, and any outstanding late chatges have been paid by the P
" end of the month before the First Cancellation Date. In addition, Borrower. - "
- will have demonstrated a Good Payment: Hlstory if the. Borrower has had .0 . ¢
* ! neither (1) a payment thn'ty (30). days ‘ot more past due in the twelve 2y oo
" months . precedmg the payment -due- daté immediately. prior to the First, R
Cancellation Date, nor (2) a payment s1xty (60) days or more past dueinthe =
T twenty-four (24) months precedmg the payment due date immediatély prior ..~ . -
. to the First Cancellatron Date. -If Borrower ‘has had the mortgage loan for = :
7 less than twenty -four-(24) months, this payment history requ1rement willbe -
" based on the length of time. Borrower has had the mortgage loan

B Second Cancellatlon Date S L
.-"_}'_;The "Second Cancellatron Date" “is deﬁned as’ the date that is. the ﬁrst
.- monthly payment due date after Note Holder has verlﬁed that Borrower has Sk
'sattsﬁed all - L el :

L. - 2002005268
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.BY SIGNING BELOW Borrower accepts and agrees to the terms and prov1s1ons contamed in thlS Low g
- Down Payment Mortgage Rlder to Secunty Instrument .

AL A e .
“ DeborahCohn - © .~ e -Borrower

C(Seal)
‘Borrower -

(sl
-Borrower ...

(Seal) -
© -Borrower . -

2000125 S IR R RSP S oo momoszed




