UNOFFICIAL COPY

Prepared by:
Danielle Ivers

MERS, Inc.

3300 SW 34™ Avenuc
Suite 101

Ocala, FL 34474

Return to:
LSI

700 Cherrington Pkwy.

Coraopolis, PA 15108
412-299-4000

Subordination Agreement

RS

' 817002 Fee: $46.00
E\?gi#n'e “Clgrg% Moore RHSP Fee:$10.00

Deeds
Gook County Recorder of :
Date: 01/26/2010 08:10 AM Pg: 10t

Grantor/Mortgagor; MERS, Inc. as nominee for Bank of America, NA

Grantee/Mortgagee: Bank of America, NA

Property Address: 1208 Woodland Heights Boulevard, Streamwood, IL 60107

ELS #7203049

—




1002617002 Page: 2 of 6

UNOFFICIAL COPY

SUBORDINATICN AGREEMENT

WHEN RECORDED MAIL TO: ST SPACE ABOVE FOR RECORDERS USE

MSN SV-78/ DOCUMENT CONTROL DEPT.
P.Q. BOX 10266
VAN NUYS CALIFORNIA 91410-0266

LOAN # 119978146
ESCROW/CLOSING#: 212890002

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAIl THF.LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT .

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this Twenty-third day of September, 2009, by
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc . ("MERS") as nominee for Bank of
America, N.A. successor by merger to Countrywide Bank, FSB f/k/a Countrywide Home l.oans,
Inc ("Subordinated Lienholder”), with a place of business at P.O. BOX 2026, FLINT, MI 48501-2026.

WHEREAS, JENNIFER M RYAN and JOHN STEVEN POHLSCHNEIDER executed and
delivered to Subordinated Lienholder, a Deed of Trust /Mortgage (the "Existing and Continuing
Security Instrument”) in the sum of $30000.00 dated 10/24/2005 , and recorded in Book Volume N/A,
Page N/A, as Instrument No. 530521462, in the records of COOK County, State of IL, as security for a
loan {the “Existing and Continuing Loan”), which Existing and Continuing Security Instrument is a
valid and existing lien on the real property located at 1208 WOODLAND HEIGHTS BLVD,
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STREAi\AWOOD, IL 60107 and further described on Exhibit "A," attached.

WHEREAS, JENNIFER M.RYAN and JOHN STEVEN POHLSCHNEIDER (“Borrower")
executed and delivered to Bank of America, N.A. (“Lender"), a deed of trust/mortgage in the principal

amount noaito exceed $114000.00, which deed of trust/mortgage (the "New Security Instrument®) is
intended t ik in the records of COOK County, State of IL. as security for a loan (the *

New Loan");_*. remrdd \0—%- OO\ 0& Irﬁ** Qqa“gl \5060

WHEREAS, it is a condition precedent to obtaining the New Loan that the lien of the New Loan
shall unconditionally be and remain at all times a lien or charge upon the land hereinbefore described,
prior and superior to the lien of the Existing and Continuing Loan; and

WHEREAY, i ender is willing to make said lcan provided the fien securing the New l.oan is a lien
or charge upon the dascribed property prior and superior to the lien of the Existing and Continuing Loan
and provided that Subce.dinating Lender will specifically and unconditionally subordinate the lien of the
Existing and Continuing'Lean to the lien of the New Loan; and

WHEREAS, it is to tne riutual benefit of the parties hereto that Lender make such a loan o
Borrower; and Subordinating Lencier is willing that the lien securing the New Loan shall, when recorded,
constitute a lien or charge upon saidiand which is unconditionally prior and superior to the lien securing
the Existing and Continuing Loan. :

NOW, THEREFORE, in consideratior of the mutual benefits accruing to the parties hereto and
other vaiuable consideration, the receip: ond sufficiency of which consideration is hereby
acknowledged, and in order to induce Lender to make the loan above referred to, it is hereby declared,
understood and agreed as follows:

(N That the New Security Instrument, arng- any renewals or extensions thereof shall
unconditionally be and remain at all times a lien or cizarge on the property therein described, prior
and superior to the Existing and Continuing Security Inst-urannt .

(2) That Lender would not make the New Loan without this subordination agreement .

)] That this agreement shali be the whole and only agreement with regard to the
subordination of the Existing and Continuing Security Instrument to the New Security Instrument
and shall supersede and cancel, but only insofar as would affect the priority bewwee!: the security
instruments hereinbefore specifically described, any prior agreements as to such subordination
including, but not limited to, those provisions, if any, contained in the Existing and (Centinuing
Security Instrument above mentioned, which provide for the subordination of the lien tc another
security instrument, deed of trust or mortgage .

Subordinating Lender declares, agrees and acknowledges that

(a) It consents to and approves (i) all provision of the note and New Security Instrument in

favor of Lender above referred to, and (ii) all agreements, including but not limited to any loan or

:scroau agreements, between Borrower and Lender for the disbursement of the proceeds of the
ew Loan;

{b) Lender making disbursements pursuant to any such agreement is under no obligation
or duty to, nor has Lender represented that it will, see to the application of such proceeds by the
person of persons to whom Lender disburses such proceeds and any application or use of such
proceeds for purposes other than those provided for in such agreement or agreements shall not
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defeat the subordination herein made in whole &r in par; and

(c) It intentionally and unconditionally waives, relinguishes and subordinates the lien of the
Existing and Continuing Security Instrument in favor of the lien or charge upon said land of the
New Security Instrument and understands that in reliance upon, and in consideration of, this
waiver, relinquish and subordinate specific loans and advances are being and will be made and,
as part and parce! thereof, specific monetary and other obligations are being and will be entered
into which would not be made or entered into but for said reliance upon this waiver,
relinguishment and subordination .

NOTICE: T'!S SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOW
THE PERSGN OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF 'VHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF THE LAND.

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc . ("MERS") as nominee for Bank of

America, N .A.

mergaric wountrywide Bank, FSB f/k/a Countrywide Home Loans, Inc

:)sw —

Danielle Ivers, Vice President.
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ALL PURPOSE ACKNOWLEDGMENT

STATE OF I»Qmﬁc(_-.r }
COUNTY OF _|ciangen }

On 09/23/2009 before me,mﬁﬁm (notary) personally appeared Danielle
ivers, Vicz .President, of MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc.
("MERS") u& rominee for Bank of America, N.A. successor by merger to Countrywide Bank, FSB
fik/la Countrywiac Home Loans, Inc personally known to me (or proved fo me on the basis of
satisfactory evidenve) to be the person(s) whose name(s) is/are subscribed to the within
instrument and ackaowledged to me that he/she/they executed the same in his/her/their
authorized capacity(ies) ‘an that by his/her/their signature(s) on the instrument the person(s}, or
the entity upon behalf of wpich the person(s) acted, executed the instrument.

WITNESS my hand and official se2!.

- -~ \\
Signature g . )
E , TIMOTHY R ROORE
Motary Public - State of Kansas
My Appt. Expires June 20, 2011
ATTENTION NOTARY: Although the information requesicd! elow is OPTIONAL, it could prevent

fraudulent attachment of this certificiitc !0 another document

TH!S CERTIFICATE MUST BE ATTACHED TO  Title of Document Type
THE DOCUMENT DESCRIBED AT RIGHT Number of Pages Date of Document _

Signer(s) Other Than Named Above
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Loan # 212890002
Exhibit A
LEGAL DESCRIPTION

The followiria d'escribed property:

In the County of Cenk, State of Illinois, to wit:

Lot 14 in Meadows Soutih Phase One, being a Subdivision of part of the East 1/2 of the
Northwest 1/4 and part «7 the West 1/2 of the Northeast 1/4 of Section 25, Township 41
North, Range 9, East of the (hird Principal Meridian, according to the Plat thereof recorded
June 23, 1988 as Document Number 88277033, in Cook County, Illinois.

Assessor’s Parcel No: 0625114014000




