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This ingtrument was prepared by

Naine:
THE PRIVATEBANK AND TRUST COMTANY

Address;

70 W. MADISON, SUITE 200
' CHICAGO, ILLINOIS 60602 = - =

After Recordigg Return To:

N/

[Space Above This Line For Recording Data)

MORTGAGE

DEFINITIONS

Words used in multiple sections of t4is docnment are defined below and other words are defined in Sections 3. 11,.13. 18, 20
and 21. Certain rules regarding the usage of woris used in this documen are also provided in Section 16,

(A) “Security Instrument” means this docunent, which is dated January 15, 2040 , together with all Riders (o
this document.

(B) “Borrower”is
GEORGE PAPA AND DOMINIQUE ALLMAN-PAPA, HUUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) “Lender”is THE PRIVATEBANK AND TRUST COMPANY : . o
Lender is a [LLINOIS CORPORATION -orzanized and existing under
the laws of THE STATE OF ILLINOIS ~dsender’s address is
70 W. MADISON, SUITE 200 .

CHICAGO, ILLINOIS 60602 -
- Lender 1s the morigagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated January 15, 2010 . The Note states that
Borrower owes Lender One Million, Eight Hundred Twenty-One Thousand, Two Hundred Eight and
No/100 Dollars (U.S. $ 1,821,208.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments aud to pay the debt in full not later than
February 1, 2040

{E} “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
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(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Noie,
and all sumns due under this Secnrity Instrument, plus interest, :

(G) “Riders” means all Riders {o this Security Instrument that are executed by Borrower. The, following Riders are to be
executed by Borrower [check box as applicable]: o .

m Adjustable Rate Rider Condominium Ri_éler ' i Sect)i_i_d Home Rider
D Balloon Rider D Planned Unit Development Rider D VA Rider
D 1-4 Family Rider D Biweekly Payment Rider D Other(s) |specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and‘ordars (that have the effect of law) as well as ali applicable final, non-appealable judicial opinions.

() “Community Associatico Dues, Fees, and Assessments” means all dues, fees, assessments.and other charges that are
imposed on Borrower or the Propar'y-he a condominium association, homneowners association or similar organization,

(J) “Electromic Funds Transfer” wueans any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through-an ¢lectronic terminal. Ielephonic instrument, computer, or magnetic tape so as
to order, instruct, or authorize a financial institutioi (o debit or credit an account. Such ferm inclades. but is not limited to,
poini-of-sale transfers, automated teller machine trapsactions, transfers initiated by telephone, wire transfers, and antomated
clearinghouse transfers.

(K) “Escrow Hems” means those items that are described in Section 3.

(L} “Miscellancous Proceeds” means any compensation. setticment, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages descrioes in Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Frozerty; (iii) conveyance in lieu of condemmation: or
(1v) misrepresentations of. or omissions as 1o, the value and/or condition of tlie Property .

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpaymer? of. or default on, the Loan.

(N) “Periodic Payment” meaus the regularly scheduled amount due for () principal and intsest under the Note, phys (ii} any
amounts under Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Setflement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they migit be amended froin time to time, or any additional orsrcesssor legislation or
reguiation that governs the same subject matter, As used in this Security Instrument, “RESPA™ refers to-al! raquirements and
restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify 45 a “federally
related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title {o (he Property, whether or not that party has
assumed Borrower’s obligations under the Note and/or this Securify Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and.inedifications of , -
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns the following

described property located in the COUNTY of COOK

[Type of Recording Juﬁsdiction] [Name of Recording Jurisdiction]

SEE ATTACHED EXHIBIT "A”

which currently has the address of 499 N. HARBOR DRIVE
[Street]

CHICAGO ' - {Tinois 60601 (“Property Address™):
|City] [Zip Code)

TOGETHER WITH all (he improvements now o pzeeafter erected on the property, and all easements, appurtenances, and
fixtures now or hercafter a part of the property. All replaczinénts and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as thz “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of ihe estate bereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbere, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demards, subject 10 any encumbrances
of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national u<e #iid non-uniform covenants with Emited
vanations by jurisdiction to constitute a uniform security instrument covering real propiriv,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Laté "harees. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment chirges and late charges due
under the Note. Borrower shal] also pay funds for Escrow ltems pursuant 1o Section 3. Payments due vzideithe Note and this
* Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by 4 snder as pay ment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsesuent payments
due under the Note and this Security Instrament be made in one or more of the Toliowing forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chieck, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency. mstrumentality, or entily: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the focation designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accepl any pay ment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
pavment or partial payments in the future, but Lender is not obligated to apply such pavments at the time such payments are
accepled. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay inlerest on umapplied funds.
Lender may hold such uinapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so
within & reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such
funds will be applied io the ontstanding principal balance under the Note immediately prior to foreclosure. No offsel or claim
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under the

Nole and this Security Instnumen or petforming the covenants and agreements secured by this Security Instrument.

oo 2 Application of Payments or Proceeds. Except as otherwise described in this Section 2,.all payments.accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due vnder-

the Note: () amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it

became due, Any remaining amounts shall be applied firs! (o late charges, second to any other amounts due under this Security .

Instrument, and then to reduce the principal balance of the Nole. : . .

If' Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge duc, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any paymenl received from Borrower to the repayment of the Poriodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due, Voluntary prepaynents
shall be applied first to any prepayinent charges and then as described in the Note. , - S

Any application.of payments, insurance proceeds, or Miscellaneous Proceeds (o principal due under the Note shall not
cxtend or postponehe-2ue date, or change the amount, of the Periodic Payments. L :

3. Funds for Zscaw Items, Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
unti} the Note is paid in frlt-2 sum (the “Funds™) to provide for payment of amounts due: for; (a) taxes and assessments and
other items which can attais-grivrity over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the-Property, if any; (c) premiums for any and all insurance Tequired by Lender under Section 5;
and (d) Morigage Insurance premivzas if any, or any swns payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Bscrow Items.” At origination
or at any time during the term of the Loax, Lelier may require that Comununity Association Dues, Fecs, and Assessments, if
any, be escrowed by Borrower, and such dues, fecs and assessments shall be an Escrow Hem Borrower shall promptly furnish
to Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender the Funds for Escrow- Items unless
Lender waives Borrower’s obligation to pay the Fuuds for any or all Escrow Items. Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow Items al am time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payase, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furmsh to Lender receipts evidencing such pavment within such
tinte period as Lender may require. Borrower’s obligation to make such payments and 1o provide receipts shall for al! purposes
be deemed to be a covenant and agreement contained in this Securit; Instrument, as the phrase “covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow ltems directly, ramuant to a waiver, and Borrower Fails to pav the
amount due for an Escrow ltem, Lender may exercise its rights under Sectién 3 and pay such amount and Borrower shall then
be obligated under Section 9 to repay to Lender any such amount. Lender may revosc the waiver as to any or all Escrow Items
al any time by a notice given in accordance with Section 15 and, upon such revocadon, Lorrower shall pay to Lender all Funds,
and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient {o peruml Lender (o apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require-under RESPA. Lender shall
- estimate the amount of Funds due on the basis of current data and reasonable estimates of expennitures of future Escrow Tteins
or otherwise in accordance with Applicable Law.

The Funds shall be held inan institution whose deposits are insured by a federal agency , instrumenial’.y -or.entity (including
Lender, if' Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lendzr shall apply the
Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Bosroreer for holding
and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items. unless Lender pays Borrower
mterest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required 10 pay Borrower any interest or earnings
on the Funds. Borrower and Lender can agree in writing, however. that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall nofify
Borrower as required by RESPA. and Borrower shall pay 1o Lender the amount necessary 1o make up the shortage in accordance
with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA. and Borrower shall pay 1o Lender the amount necessary 1o make
up the deficiency in accordance with RESPA. but in 1o more than 12 monthly payments.
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Upon payment in full of all sums secnred by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender.

4. Charges; Liens. Borrower .shall . pay -all -taxes, . assessments, charges. fines, and impositions attributable, to the . PR

- Property which can atfain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Hems, Borrower shall
pay them in the manner provided in Section 3. S

- Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is

" performing such agreement: (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings

- which m Lender’s opinion operate 1o prevent the enforcement of the lien while fliose proceedings are pending, but only until

~ such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which can attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that

motice is given, Borrower shall satisfy the tien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by .
Lender in connection with this Loan. - S - S :

3. Property Insurzoze. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
againsi loss by fire, hazards inchadad within the term “extended coverage,” and any other hazards including, but not limited 1o,
earthquakes and floods, for which/ender requires insurance. This insurance shall be maintained in the amouts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences ¢an change

-during the term of the Loan. The insirancecartier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, whicl +ight shall not be exercised unreasonably. Lender may require Borrower to pay,
in connection with this Loan, either: (2) a one-tire charge for flood zone determination, certification and tracking services: or
{b) a one-time charge for flood zone determination and certification services and subsequent charges .each time remappings or

-sirmilar changes occur which reasonably might affect euch determination or certification. Borrower shall also be responsible for
the payment of any fees imposed by the Federal Emergercy Management Agency in connection with the review of anv flood
zome determination resulting from an objection by Bormower.

If Borrower fails to maintain any of the coverages descrided above, Lender may obtain insurance coverage. al Lender’s
option and Borrower’s expense. Lender is under no obligation to puchuse any particutar type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Bor'ower, Borrower’s equity in the Property. or {he contents
of the Property, against any risk, hazard or liability and might provide gicater.or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained 1gnt significantly exceed (he cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Sectior 5 chall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate fiom the date of disbursement and shall
be pavable, with such interest, upon notice from Lender to Borrower requesting paymera. )

All insurance policies required by Lender and renewals of such policies shall be sitjest to Lender’s right 1o disapprove
such policies, shall include a standard morigage clause, and shall name Lender as mortgagee (nd/oT as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Bovrower shall prompily give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insuran’e coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property. such policy shall include a standard w07 gege clause and shall
name Lender as mortgagee and/or as an additional loss pavee. :

In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may ma%c proof of loss
il not made promptly by Borrower. Unless Lender and Borrower otherwise a gree in writing, any insurance procecds, whether or
not the underlying insurance was required by Lender, shall be applied (o restoration or repair of the Propenty. if the restoration
or repair is economically feasible and Lender’s security is not lessened, During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds unti! Lender has had an opportunity to inspect such Property to ensure the work
has been completed 1o Lender’s satisfaction, provided that such inspection shall be undertaken prompily. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress paymenis as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest 1o be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or Tepair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the suins secured
by this Security Instrament, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and sctile any available insurance claim and related matters.
If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim,

- «1hen Lender may negotiate-and settle the claim. The 30-day period will begin when-the otice is-given. In.either event,or. if
Lender acquires the Property under Section: 22 or otheiwise, Borrower hereby assigns to Lender {a) Borrower’s righis to any . - -
insurance proceeds in an amount not to exceed the amounts unpaid ander the Note or this Security Instrument, and (b) any other . -

of Borrower’s rights (other than the right 1o any refund of unearned premiums paid by Borrower) under all insurance policies .
covering the Properly, insofar as such rights are applicable to the coverage of the Property. Lender may usc the insurance ;
proceeds either to repair or restore the Property ot to pay amounts unpaid under the Note or this Security Instrument, whether or -
nof then due. T - : : -

6. Occupancy. Borrower.shall occupy. establish, and use the Property as Borrower’s principal residence within 60 days
after the execution of this Security Instrument and shalf contiriue to occupy the Property as Borrower’s principal residence for at
least one year afier the date of occupancy; unless Lendér otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. : _ S

7. Prescrvation, Maintenance and Protection of the Property; Inspections. Borrower shall-not destroy, damage or
impair the Property. altuw the Property to deteriorate or comuiit waste on the Property. Whether or ot Borrower is residing in
the Property, Borrowesr shal! maintain the Property in order 1o prevent the Property from deteriorating or decreasing in value dye
to its condition, Unless -5 4etermined pursuant to Section 3 that repair ot restoration is not economically feasible, Borrower

- shall promptly repair the Froper#if damaged 1o avoid further deterioration or damage. If insurance or condemnation proceeds
are paid in contection with damage (G or the taking of, the Property. Borrower shall be responsible for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not

sufficient o repair or réstore the Property, Boiower is not relieved of Borrower's obligation for the completion of such repair
~Or restoration, : ' : : '

“Lender or its agent may make reasonable eatries upon and inspections of the Property. If it has reasonable cause, Lender
may- inspect the interior of the improvements on the operty. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Bomrower shall b2 in #sfault if, during the Loan application process. Borrower or any
persons or entities acting at the direction of Borrower or with Borower’s knowledge or consent gave materially false, misteading,
orinaccurate information or statements to Lender (or failed to provide Lender with material information) in connection with the
Loan. Material representations include. but are not limited to, represertations concerning Borrower’s occupancy of the Property
as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Jrder this Security Instrument, If (a) Borrower
fails 10 perform the covenants and agreements contained in this Security Instrumerit, () there is a legal proceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Securify” Instrument (such as a proceeding in
bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien whicli wwav attain priority over this Security
Instrament or to enforce laws or regulations), or (c) Borrower has abandoned the Prope.ly “then Lender may do and pay for
whatever is reasonable or appropriate to protect Lenders interest in the Property and righ's under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing 1ae Praperty. Lender’s actions
can include. but are not limited to: (a) paying any sums secured by a lien which has priority over tli’ Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys’ fees 1o protect its interest in the Property aua/sv.rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includ<s, Sut is not limited
to, entering the Property to make repairs, change locks, replace orboard up doors and windows, drain water froz ipes, elininate
building or other code violations or dangerous conditions, and have utilities furned on or off. Although Lender way take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shalt bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting pavment,

I this Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees Lo the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan. Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage losurance coverage
required by Lender ceases to be available from the morigage insurer thal previously provided such insurance and Borrower
was required (o make separately designated payments toward the premiums for Mortgage Inswrance, Borrower shall pay

ILLINOIS—Single Family—Fennic Mae/Freddic Mac UNIFORM INSTRUMENT Form 3614 1/81
APA
ILLINOIS GreatDoos®

ITEM 1876L6 (071508) (Page 6 of 12)




1002734094 Page: 8 of 22

UNOFFICIAL COPY

the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent 1o the cost 1o Borrower of the Morlgage Insurance previously in effect, from an alternate mergage

-ansurer sclected by Lender. If substantially equivalent Mortgage: Insurance.coverage is nol-available, Borrower shall continpe.

to pay 1o Lender the amount of the separately designated payments that were due when the insurance coverage. ceased to be in
effect. Lender will-accept, use and retain these payments as a non-refundable loss reserve in licu of Morigage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required (0 pay Borrower any interest or earnings on such loss reserve. Lender can no longer require Joss reserve payments if
Morigage Insurance coverage (in the amount and for the period that L.ender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the preminms for Mortgage
Insurance. If Lender required Morigage Insurance as a. condition of making the Loan and Borrower was required to make
separately- designated payents toward the preminms for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Morigage Insurance in effect, or (o provide a. non-refundable loss reserve, until Lender’s requirement for Mortigage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or wntil

- lermination is required by Applicable Law. ‘Nothing in this Section 16 affects Borrower’s obligation to pay inferest at the rate

provided in the Noe. : . -
Mortgage Insurarce =cinburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bortower -

- does not repay the Loan as-agieed. Borrower is not a parly to the Mortgage Insurance.

Mortgage insurers evaluais ibeir total risk on all such insurance in force from time fo time, and may enter into agreements
with other parties that share or-mwudify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory to the morigage insure: aud the other party. (or parties) to these agreements. These agreements may require the
mortgage insurer to make payinents using any source of-funds that the mortgage insurer may have available (which may include.
funds obtained from Mortgage Insurance preiniims). ' : :

As a result of these agreements, Lender. any plchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (dizectly-or indirectly) amounts that detive from (or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurar<e.-in exchange for sharing or medifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an affisizie of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is ofter termad “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts ‘hat Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase th amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Aay such agreements will not affect the rights Borrower his- i any—yith respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. Thest vights may include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to Lave the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiuans that were unearned at the time of such
cancellation or termination, .

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancons Proceeds are hereby assigned to and shafl .
be paict (o Lender. : ' .

If the Propenty is damaged, such Miscellancous Proceeds shall be applied 1o restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is nol lessened. During such rejrair 7 nd restoration period,
Lender shall have the right to hotd such Miscellaneous Proceeds until Lender has had an opportunity 16 1pspct such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaxes sromptly, Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the worlcis completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or eamnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured
by this Security Instniment, whether or not then due, with the excess. if any, paid lo Borrower. Such Miscellancous Proceeds
shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction. or loss in value of the Property. the Miscellaneous Proceeds shall be applied 10
the sums secured by tlus Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valuc of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,

ILLINOIS—Single Family—Fanuie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01

APA
ILLINCIS GreatDocs®
(Page 7 of 123

ITEM 187617 (071508)




1002734094 Page: 9 of 22

UNOFFICIAL COPY

destruction, or loss invalue divided by (b) the fair inarket value of the Property immediately before the partial taking, destruction,
or loss in value. Any balance shall be paid to Berrower.

In the event-of a-partial taking; destruction,-or loss invalue of the Property in which the fair market value of the Property .. .. . ..

immediately before the partial taking, destruction, or loss iri value is less.than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by:Lender to Borrower that the Opposing Party (as defined -

inthe next sentence) offers to make an award to'seitle a claim for damages, Borrower fails to respond to Lender within 30 days

—after the date the notice is given, Lender is authorized to coliect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or.to the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the

third party that owes Borrower Miscellaneous Proceeds or the party-against whom Borrower has a right of action in regard 1o
- Miscellaneous Proceeds. : : : . o

Borrower shall be in defaull if any action or proceeding, whether civil-or crintinal, is begun that, in Lender’s Judgment,
couid result in forfeitrre of the Property or other 'material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Re.rower can cure such a default and, if acceleration las occurred, reinstate as provided in Section 19, by
causing. the action or piocseding to be dismissed with a ruling that, in Lender’s Jjudgment, prechudes forfeiture of the Propenty
or other material impairmiezt 4f Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages ihatare attributable to the impainnent of Lender’s interes! in the Property are hercby assigned and
shall be paid to Lender.- - o

All Miscellaneous Proceeds that ae not applied to restoration or repair of the Property shall be applied in the order provided
for in Section 2. . : ' :

12. Borrower Not Released; Forbeozavice By Lender Not a Waiver, Extension of the time for pavment or modification
of amortization of the sums secured by this Security "nstrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the liability-of Rorrower or any Successors in Interest of Borrower. Lender shall 1ol be
required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by 1his Securily Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation. Lender’s acceptance of payments from thiid persons, entities or Successors in Interes! of Borrower or in
amounts iess than the amount then due, shall not be a waiver of or presInde the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and 4ssigns Bound. Borrower covenants and agrees that
Borrower’s obligations and Liability shall be joint and several, However, any,Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer™): (a) is co-signing this Security {nstriment only 1o mortgage, grant and convey the
co-signer’s interes! in the Property under the terms of this Security Instrument; (b} s mot personally obligated to pay the sums
secured by this Security Tnstrament; and (c) agrees that Lender and any other Borrewer <an agree 1o extend, modify. forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nt without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borower who assuraes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender. shall obtain all of Borrower’s riglits and benefits under this
Security Instrunient. Borrower shall not be released from Borrower’s obligations and liability »mider this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrimer! shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender. :

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Boriower’s default. for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including. ot not limited
to. attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this
Secarity Instrument Lo charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or 1o be collected in connection with the Loan exceed the perytted limits. then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.
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13. Notices. All notices givenby Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by
et cowscBirst class mail or when actually delivered to Borrower’s notice address if sentby othermeans, Notice:ta any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice.address shall be the. Property.
Address unless Borrower has designated 4 substitute notice address by notice to Lender. Borrower shall promptly notify- Lender.
of Borrower’s change -of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower
- shall only report a change of address through that specified procedure. There may be only one designated notice address under .
this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
-t0 Lender’s address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection -

~ with this Security nstrument shall nol be deemed to have been given to Lender until acmally received by Lender. If.any nolice . .,
fequired by this Security Instrument is also required under Applicable Law, the Applicable Law requireiment will ‘satisfy the L

corresponding requirement under this Security Instrument. : .

16, Governing Law; Severability; Rules of Construction. This. Security Instrument shail be governed by federal law -
and the law of the jurizdiction in which the Property is located. Al rights and obligations centained in this Security Instrument
are subject to any segrirements and limitatons of Applicable Law. Applicable Law might explicitly or implicitly allow the .
parties to agree by contrazt or it might be silent, but such silence shall not be construed as-a prohibition against agreement.
by contract. In the event %3t zuy provision or clause of this Security Instrument or the Note conflicts with Applicable Law,
such conflict shall not afféci-0t'wr provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. Ce

* As used in this Security Instrurient: (a) words of the masculine gender shafl mean and include corresponding neuter words
or words of the feminine gender, (by worde-in the singular shall mean and include the pleral and vice versa, and {¢) the word
“may” gives sole discretion withont any obliZa*ion to take any action. Co

7. Borrower’s Copy. Bomower shall be iven one copy of the Note and of this Security Instrument. S

18.  Transfer of the Property or a Beneficial Interest in Borrower. As used in (his Section 18, “Interest in the Property”™
means any legal or beneficial interest in the Propers:smcluding, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contraz1 Or escrow agreement, the intent of which is the transfer of title by -
Borrower at a future date to a purchaser,

If all or any part of the Properly or any Interest in the Jroperty is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrumient. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide # period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay (hese sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand or 3¢ rrower.

- 19. Borrower’s.Right 10 Reinstate After Acceleration, If Borrower incets certair: ceuditions, Borrower shall have the
right to have enforcement of this Security Instrament discontinued.at any time prior to the ezrlies! of: (a) five days before sale
of the Property pursuani to Section 22 of this Security Instrument: (b) such other period as Applicable Law might specify for
the termination of Borrower’s right (o reinstate; or (c) entry of a judgment enforcing this Security Ingtrun ent. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrumenit ant the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements: (¢) pays all expenses 1nenrred in enforcing
this Security Instrument. including, but not limited to, reasonable attomeys’ fees, property inspection and valraiion fees, and
other fees incurred for the purpose of protecting Lender’s inferest in the Property and rights under this Security Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
Security Instrument. and Borrower’s obligation to pay the sums secnred by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses i onc or more of the following forms, as selecied by Lender: (a) cash: (b) money order: (¢) certified check, bank
check, treasurer’s check or cashier's check, provided any such check is drawn upen an institution whose deposits are insured
by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice lo Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
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and pesforms other morigage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there 15 a change of the Loan Servicer,

- Borrower will be given. writien. notice of the change. - which will-state.the .name and address of the new Loan Servicerthe . ... . .,
. -address to which paymems should be made and any other information RESPA requires in connection with a notice of transfer

~-of servicing. If the-Note is sold and thereafier the Loan is serviced by a:-Loan Servicer other than the purchaser of the Note,
the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan
Servicer and are not assumed by the Note purchaser unfess otherwise provided by the Note purchaser.
-+ Neither Borrower nor Lender may commence; join, or be joined to any judicial action (as either an individual litigant or

Ahe member of 4 class) that arises from the otber party s actions pursuant to. this Security Instrument or that alleges that the other .
party hasbreached any provision of, or any duty owed by reason of, this Security Instrament, until such Borrower or Lender has
notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and -
afforded the other party hereto a reasonable period afier the giving of sucl notice to take corrective. action. If Applicable Law
- provides a time period which must elapse before.certain action can be taken, that time period-will be deemed to be reasonzble
+ for purposes of this pamagraph. The notice of acceleration and-opportunity to cure given o Borrowet pursuant to Section 22 and

the notice of acceleration given to Borrower pursuam to Section 18 shall be ‘deemed 10 satisfy the notice and opportunity to take -
- corrective action provisiors.of this:Section 20. . U Lo o

- 21 Hazardous Substunces. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as

toxic or hazardous substarices; wullutants, or wastes by Envirommental Law and the following substances: gasoline, kerosene,

other flammabie or toxic petrolcutr products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or

formaldehyde, and radioactive mateia’s: (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
- Property is located that relate to heaii, safety, or environmental protection: () “Environmental Cleanup” includes any response
action, remedial action, or removal action, = 4efined in Environmental Law; and {d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise tigger an Environmental Cleanup. ‘ :

Borrower shall not cause or permnit the presence, nse, disposal, storage, or release of any Hazardous Substances, or threaten
to-release amy Hazardous Substances, on or in the Prynerty. Borrower shall not do, nor aliow anyone else 10 do, anything
affecting the Property (a) that is in violation of any Eavirsmnental Law, (b) which creates an Environmental Condition, or
(c) which. due to the presence, use, or release of a Hazardovs Svhstance, creates a condition that adversely affects the value of
the Property. The preceding two sentences shall not apply to the piesence, use, or siorage on the Property of small quantities
of Hazardous Substances that are generally recognized to be apprcprite to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consurier products).

Borrower shall promptly give Lender writien notice of (a) any invesagatian, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private parly involving the Property aid anv Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. (b) any Environmental Condition, includarg bul not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any cond.tion zaused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Propenty. If Borrower leasts. or is notified by any governmental
- or regulatory authority, or any private party, that any removal or other remediation of ar; Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordarce with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrewer prior to acceleration follzwing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Seréion 18 unless
+ - Applicable Law provides otherwisc). The nofice shall specify: (a) the default; (b) the action required to cuve the default;
{c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sake of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleratien and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in fulf of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasenable attorneys’ fees and costs of title evidence.
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23. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if

+ - he fee is paid 10 4 third pasty for services rendered and the charging of the fee is permitted under Applicable Law.. ;. ... . o

24, Waiver of Homestead. In accordance with Iilinois law; the Borrower hereby releases and waives all rights under and -
by virtue of the Illinois homestead exemption laws. - : ‘ . :

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's. agreement with Lender, Lender may purchase insurance al Borrower’s expense. to protect

‘Lender’s interests in Bortower’s collateral. This insurance may, but need not, protect Borrower’s inferests. The coverage that - -
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with: . . -
- thecollateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender, with evidence. -

_ that Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. IT Lender purchases insurance for -

the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender

- may. impose in connection with the placement-of the insurance, until the effective date of the cancellation or expiration of the.

wra < / t\;’\u._ N (S_eai).

“insurance. The costs of the insurance may be added to Borrower's total outstanding balanee or obligation. The costs of the
insurance may be moietaan the cost 6f insutance Borrower may be able to obtain on its own. : -

BY SIGNING BELO', Rorrower accepts and agrees to the terms and covenants contained in pages 1 through 12 of this
Securigflnstrmnenl and m-any Pider executed by Borrower and recorded with it. :

R '

/"-[ ' (seal)
+ GEORGE PﬁPA / -Borrawer -Borrower
{Seal) _._ (Seal)
-Borrower -Borrower

{(Seal) (Seal)
-Borrower A -Borrower
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arsl,lfs(i)gf:ga? r?;i Sh;rlzby grants to the mortgagee, its successors and
describ;,d bt casements appurtenant to the subject unit
land et foth ;Eh z rights and easements for the benefit of sajd
subjoct o o1 hte eclaration of condominium. This mortgage is
o gats, casements, covenants, restrictions and

pmwsg 1ons cogtamed in s'ald declaration the same as though the
herein;l,ons of said declaration were recited and stipulated at length
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State of Illinois

County of COOK

This instrument was acknowledged before me on January 15,7 20;1.0‘ (daté} b}, :
GEORGE PAPA and DOMINIQUE ALLMAN-PAPA

- (name(s) of person(s)).-. ‘ _ | -
()&w e ﬁm\ g
, O Notary Public
QFFICIAL SEAL
CAROLE RYAN
NOTARY PUBLIC - STATE OF ILLINOIS
tiY COMMISSION EXPIRES:06/21/10
s sl
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PARCEL 1:

UNIT 180- AND PARKING SPACE UNIT P-30 AND P-31, TOGETHER WITH THE'EXCLUSIVE RIGHT-TO- USE -
- STORAGE SPACE S-10, A LIMITED COMMON ELEMENT IN THE PARKHOMES AT LAKESHORE EAST
CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 18 IN LAKESHORE EAST SUBDIVISION, BEING A SUBDIVISION OF PART OF LANDS LYING EAST OF -
AND ADJOINING FORT DEARBORN ADDITION TO CHICAGO, SAID ADDITION BEING IN THE ‘
SOUTHWEST FRACTIONAL QUARTER.OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14.EAST OF THE E
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT OF SAID
LAKESHORE EAST SUBDIVISION RECORDED MARCH 4, 2003 AS DOCUMENT 0030301045.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED,
AS DOCUMENT NO. 0933618051 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS.

PARCEL 2:
(APPURTENANT TO AN BURDENS ALL LOTS IN LAKESHORE EAST SUBDIVISION.)

NON-EXCLUSIVE EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, INCLUDING
EASEMENTS FOR ACCESS TG IlPROVEMENTS BEING CONSTRUCTED OVER TEMPORARY
CONSTRUCTION EASEMENT AREAS, FOR PEDESTRIAN AND VEHICULAR INGRESS AND EGRESS ON,
OVER THROUGH AND ACROSS ThE GTREETS, AND TO UTILIZE THE UTILITIES AND UTILITY
EASEMENTS, IN AND UPON LOTS AND PARTS OF LOTS IN LAKESHORE EAST SUBDIVISION
AFOREMENTIONED, ALL AS MORE PARICUI ARLY DEFINED, DESCRIBED AND CREATED BY
DECLARATION OF COVENANTS, CONDITICNS._RESTRICTIONS AND EASEMENTS FOR LAKESHORE
EAST MADE BY AND BETWEEN LAKESHORE [FAST LLC, LAKESHORE EAST PARCEL P LLC, AND ASN
LAKESHORE EAST LLC DATED AS OF JUNE 26, 2102 AND RECORDED JULY 2, 2002 AS DOCUMENT
0020732020 AND AS AMENDED BY FIRST AMENDMENT 7O DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS AND EASEMENTS FOR LAKZSHORE EAST EXECUTED BY LAKESHORE
EAST LLC DATED AS OF MARCH 3, 2003 AND RECORDED MARCH 7, 2003 AS DOCUMENT 0030322531,
AND AS AMENDED BY SECOND AMENDMENT TO DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS AND EASEMENTS FOR LAKESHORE EAST EXc LW TED BY LAKESHORE EAST LLC
DATED AS OF NOVEMBER 12, 2004 AND RECORDED NOVEMBEF:19, 2004 AS DOCUMENT 0432427091,
AND RE-RECORDED JANUARY 19, 2005 AS DOCUMENT NUMBER 05019 19098, AND FURTHER
AMENDED BY THIRD AMENDMENT TO DECLARATION OF COVENANTS.CONDITIONS, RESTRICTIONS,
AND EASEMENTS FOR LAKESHORE EAST EXECUTED BY LAKESHORE EAGT LLC DATED AS OF
FEBRUARY 24, 2005 AND RECORDED FEBRUARY 25, 2005 AS DOCUMENT 0525632009, AND FURTHER
AMENDED BY FOURTH AMENDMENT TO DECLARATION OF COVENANTS, RESTRICTIONS, AND :
EASEMENTS FOR LAKESHORE EAST EXECUTED BY LAKESHORE EAST LLC DATED.AS OF FEBRUARY
24, 2005 AND RECORDED FEBRUARY 25, 2005 AS DOCUMENT 0505632012, AND FURT!{FR AMENDED
BY FIFTH AMENDMENT TO THE DECLARATION OF COVENANTS, RESTRICTIONS AND ZAGEMENTS FOR
LAKESHORE EAST EXECUTED BY LAKESHORE EAST LLC DATED AS OF OCTOBER 27, 2505 AND
RECORDED NOVEMBER 9, 2006 AS DOCUMENT 0631333004 AND ALSO RE-RECORDED OM FE3RUARY
9, 2007 AS DOCUMENT 0704044062, AND AS SUPPLEMENTED BY NOTICE OF SATISFACTION-UF
CONDITIONS RELATED TO FIFTH AMENDMENT TO DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS AND EASEMENTS FOR LAKESHORE EAST LLC, DATED AS OF FEBRUARY 9, 2007 AND
RECORDED MAY 22, 2007 AS DOCUMENT 00714222037 AND THE SIXTH AMENDMENT TO
DECLARATION OF COVENANTS, RESTRICTIONS, AND EASEMENTS FOR LAKESHORE EAST EXECUTED
BY LAKESHORE EAST LLC DATED AS OF DECEMBER 20, 2007 AND RECORDED DECEMBER 21, 2007 AS
DOCUMENT 0735531065 AND RE-RECORDED ON APRIL 8, 2008 AS DOCUMENT 0809910104 AND THE
SEVENTH AMENDMENT TO DECLARATION OF COVENANTS, RESTRICTIONS, AND EASEMENTS FOR
LAKESHORE EAST EXECUTED BY LAKESHORE EAST LLC DATED AS OF NOVEMBER 13, 2008 AND
RECORDED NOVEMBER 14, 2008 AS DOCUMENT 0831910034 AND THE EIGHTH AMENDMENT TO
DECLARATION OF COVENANTS, RESTRICTIONS, AND EASEMENTS FOR LAKESHORE EAST EXECUTED

BY LAKESHORE EAST LLC DATED AS OF NOVEMBER 13, 2008 AND RECORDED NOVEMBER 14, 2008
AS DOCUMENT 0831910035, |
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of January, 2010 ,and is -
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's
Note 1o - ' :

THE PRIVATEBANK AND TRUST COMPANY ;
{the “Lender*»of the same date and covering the Property described in the Securily Instrument and located at:

190 N. HAGBER DRIVE, GHICABRO, IL 60601

{Property Address]

The Property includes a unit i, togsther with an undivided interest in the common elements of, a condominium

project known as:
THE PARKHOMES AT LAKESHORE ZalT CONDO

INawe o Condominium Project]

(the “Condominium Project”). If the owners asscciatien or other entity which acts for the Condominium
Project (the “Owners Association™) holds title to prope:tv for the benefit or use of its members or sharcholders,
the Property also includes Borrower’s interest in the Ownirs Association and the uses, proceeds and benefits
of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreeﬁients made in the Security
Instruunent, Borrower and Lender further covenant and agree as follows:

A.  Condominium Obligations, Borrower shall perform all of Borcwer's obligations under the
Condominium Project’s Constitueni Documents. The “Constituent Documents™ aé (i¢: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code of n;gutations; and (iv) other
equivalent documents. Borrower shall prompily pay, when due, all dues and assessments imposed pursuant o
the Constituent Documents.

B.  Property Insurance. So long as the Owners Association maintains, with a generiy accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisfactorv to-Lender
and which provides insurance coverage in the amounts (inchiding deductible levels), for the peiiads,and
against loss by fire, hazards included within the term “extended coverage,” and any other hazards, inciuding,
but not limited to, earthquakes and floods, from which Lender requires insurance. then: (i) Lender waives the
provision in Section 3 for the Periodic Payment 1o Lender of the vearly premium installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER—Single Family—

gar;’rhie Mae/Freddic Mac UNIFORM INSTRUMENT Foirm 3140 1/01
A

MULTISTATE
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- What Lender requires as a condition of this waiver can change during the term of the loan. - :

Borrower shal! give Lender prompt notice of any lapse in fequired property insurance coverage provided
by the master or blanket policy. - : :

In the event of a distribution of property insurance proceeds in licu of restoration or repair folowing a
loss 1o the Property. whether to the unit or {o common elements, any proceeds payable to Borrower are hergby

- assigned and shall be paid to Lender for application to the sums secured by the Secumty Instrument, whether
or not then due, with the excess, if any, paid to Borrower. '
- €. Prilic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that .
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lendzr, . : L

D. Condeziration. The proceeds of any award or claim for damages, direct or consequential, pavable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unil or of thie conurion zlements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lendes. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11 : o

E. Lender’s Prior Consent. Rorrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivice the Property or consent to; (i) the abandonment or termination of
the Condominium Project, except for abandenment or termination required by law in the case of substantial
destruction by fire or other casually or in the<zse of 2 taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Ruciments if the provision is for the express benefit of Lender:
(iii) termination of professional management and acsumztion of self-management of the Owners Association;
or (iv) any action which would have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender.

F.  Remedies. If Borrower does not pay condominiuia caes and assessments when due, then Lender -
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument, Unless Borrower ant Lender agree to other terms of pavment,
these amounts shall bear interest from the date of disbursement at the Noie vate and shall be payable, with
intetest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER—Single Family—

Fanni¢ Mae/Freddie Mac UNIFORM INSTRUMENT . Form 3140 1/01
FAPA
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BY SIGNING BELOW. Borower accepts and agmcs 10 the terms and govenarnis ccmtamcd in pages 1

1hr0t}gh 3 of this Cohdommlum Rider.

t
ol

Dy e~ ' o e (Seal) \ 4 L Scal)
GEORBE PAP T : -Bormower — . -Borrower
AN (Seal) (Seal)

Borrower -Borrower

(Sea) (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER—Single Family—
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

PAPA

MULTISTATE
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index—Rate Caps)

‘THIS FIXED/ADJUSTABLE RATE RIDER is made this  15th  day of January, 2010
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Secumv
Deed (the “Security Instrument”) of the same date given by the undersi gned (“Borrower”) to secure Borrower’s
Fixed/Adjustable Rate Note (the “Note™) to '
THE PRIVATSBANK AND TRUST COMPANY :
(“Lender”) of thzsame date and covering the property described in the Securm Instrument and located at;

190 N. HARBOR UFIVE, CHICAGO, IL 60601
[Property Address]

THE NOTE PROVIDES ¥OR A CHANGE IN BORROWER'S FIXED INTEREST
RATE . TO AN ADJUSTABLL INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BURKOWER MUST PAY.

ADDITIONAL COVENANTS, In additicst w the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENC CHANGES
The Note provides for an initial fixed interest rate of 8.25P3, %. The Note also provides for a change
in the initial fixed rate to an adjustable intcrest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEN{ CHANGES

(A} Change Dates

The initial fixed interest rate I will pay will change 1o an adjustable iteiest rate on the first day of
February, 2015 . and the adjustable interest rate I will pay may changz ca thal day every 12th
month thereafter. The date on which my initial fixed interest rate changes to an adjustadis interest rate, and
each date on which my adjustable interest rate could change. is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index: Tle “Index”
is the weekly average yield on United States Treasury securities adjusied to a consiant maturity of sne year,
as made available by the Federal Reserve Board. The most recent Index figure availabie as of the date 45 days
before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—ONE-YEAR TREASURY INDEX—

Single Family—¥annic Mae Uniform Instrument Form 3182 1/01
PAPA

MULTISTATE
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(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new inlerest rate by addmg Two and _
Three-Quarters  percentage points ( 2.7500 %) to the Current Index, The Note Holder will then round. -
the result of this addition fo the nearest one-eighth of one percentage point (0.125%). Subject to the limits
- stated in Section 4(D)below, this rounded amount will be my new interest rate until the next Change Date, .

The Note Holder will then determine the amount of the monthly payment that would be sufficient o
tepay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new inferest rate in suhstanudllv equal payments. The result of this calculation will be the new amount of my.
monthly paviaent,

(D) Limti*« on Interest Rate Changes .

The interes: rare I am required to pay at the first Changc Date w111 not be greater than 7. 2500 % or less
than 3.2500 % Tnereafter, my adjustable interest rate will never be increased or decreased on any single’
Change Date by more tuar two percentage points from the rate of interest I have been paying for the precedmg
12 months. My interest will river be greater than 11.2500 9%,

(E) Effective Date o Changes

My new interest rate will bscome effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the Tizst monthly payment date afier the Change Date until the amount of my
monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail 1o 7€ 4 rotice of any changes in my initial fixed inierest mate to
an adjustable interest rate and of any changes 11 *i-adjustable interest rate before the effective date of any
change. The notice will include the amount of my ‘moriiy payment, any information required by law to be
given to me and also the title and telephone number ¢f 2 person who will answer any question 1 may have
regatding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL iMTEREST IN BORROWER
1. Until Borrower’s initial fixed interest rate changes to an sdjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrameri shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. A's vsed in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Propérte including, but not
limited to, those beneficial intcrests transferred in a bond for deed. contract for dred, instaliment
sales contract or escrow agreement, the intent of which is the transfer of title by Bormawer at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferr=d (ot if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) wikaul
Lender’s prior writien consent, Lender may require immediate payment in full of all sums seciiies
by this Security Instroment. However. this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the nofice is given in accordance

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—ONE-YEAR TREASURY INDEX~—
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with Section 15 within which Borrower must pay all sums secured by this Security Instrument,
H Borrower fails 10 pay these snms prior to the expitation of this period, Lender may invoke amy
remedies penmtted by this Sccurm Instrument without further notice or demand on Borrower,

2. When Borrower s initial fixed interest rate changes to an adjusiable interest rate under the terms
stated in Section A above, Uniform Covenani 18 of the Security Instrurnent described in Section B1 above
shall then cease to be in effect, and the provisions of Umfonn Covenanl 18 of the Security Instrument shall be -
amended to read as follows ‘

Trapsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in/the Property” means any legal or beneficial interest in the Property, including, but not
limited to, these Leneficial interests transferred in a bond for deed, contract for deed, mstaltmen
sales contract orescrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchasa

If all or any part_o*{ile Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person ard a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate paymen in full of all sums secured
by this Security Instrument. Howe er, (1is option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law. Lender plso shall not exercise this option if: (a) Borrower causes
10 be submitted to Lender information recioirzd by Lender to evaluate the intended transferee as if
a new loan were being made to the transferez, aud (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumptizn and that the risk of a breach of any covenant or
agreement in this Security Instrament is dcceptable-io Lender,

To the extent permitted by Applicable Law, Lende: ruay charge a reasonable fee as a condition
to Lender’s consent 1o the loan assumption. Lender aiss wioy require the transferee 1o sigit an
assumption agreement that is acceptable to Lender and that co'igates the transferee to keep all the
promises and agreements made in the Note and in this Security 1zstrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower
in writing,

If Lender exercises the option 1o require immediate payment it fl’. Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less 116130 days from the
date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior 1o {iie evpimation of
this period, Lender may invoke any remedies permitied by this Security Instrument withon! further
notice or demand on Berrower. :

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—ONE-YEAR TREASURY INDEX—

Single Family--Fannie Mae Uniform Instrument Form 3182 1/01
PAPA

MULTISTATE

ITEM 574513 GreafDocs®

(042709) (Page 3 of 4




1002734094 Page: 22 of 22

UNOFFICIAL COPY

BY SIGNING BELOW, Bomower accepts and agrees to (h¢ lerms and covenants contained in
pages ] through 4 of thig Fixed/Adjustable Rate Rider.

(Seal) ,ﬁﬁw VY, L" - E}A{Sean

-Borrower DOMINIQUE%.LMAN-PAPA- " “Borrower
e (Scal) , (Seal) .
-Borrower - -Borrower

(Seal) (Seal)

-Borrower -Borrower
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