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Loan No. 001026378

PARCEL TAX ID#: 14-33-423.248-1093
PMI CASE#:

YaORTGAGE
MIN 1000312-0001026378-5

DEFINITIONS

" Words used in multiple sections of this document are dcciied below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regud’ig the usage of words used in this

document are also provided in Section 16.
(A)  "Security Instrument" means this document, which is dated " Jar uary

1th  , 2010 together with all Riders to this document.
®) "Borrower” is ARIF M. SITABKHAN , AN UNMARRIED PERSON

Borrower is the mortgagor under this Security Instrument.

(C)  "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate

corporation that is acting solely as a nominee for Lenders and Lender's successors and assigns.
MERS is the mortgagee ander this Security Instrument, MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. BOx 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

TLLINOIS - sicgle Family ~ Pionte Mae/Freditie Mac
UNIFORM INSTRUMENT Fots 3014 101 ﬁ M:
M@3014-01 (05/09) (Page 1 of 15) Initialy:
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(D)  "Leader" is Wintrust Morigage Corporation

Lenderisa AN ILLINOIS CORPORATION organized and existing under the
laws of THE STATE OF ILLINOIS . Lender's address is
1 S. 660 Midwest Road, Suite 100, Oakbrook Terrace, IL 60181

(B) _"Note" means the promissory note signed by Borrower and dated January 19th
2010 © .~ The Note states that Borrower owes Lender
ONE HUNOF.CD NINETY SEVEN THOUSAND AND NO/100

Dollars (U.S. $147,9%00.00 ) plus interest. Borrower has promised to pay this
debt in regalar Periud’c Payments and to pay the debt in full not later than

February 1st, 2040 .

(F)  "Property” means the oroperty that is described below under the heading "Transfer of
Rights in the Property.”

(@)  "Loan" means the debt evideiced by the Note, plus interest, any prepayment charges
and late charges due under the Nute, and all sums due under this Security Instrument, plus
interest.

(H)  "Riders" means all Riders to thi: S cuirity Instrument that are executed by Borrower.
The following Riders are to be executed by Burrower [check box as applicable]:

[C] Adjustable Rate Rider [X] Condominimz Ridor (L] Second Home Rider
1 Balloon Rider [C] Biweekly Paymez:Tider [ ] 14 Family Rider
[1  Other(s) [specify] [ ] Planned Unit Deveiopraeat Rider

@ "Applicable Law" means all controlling applicable fer'cial, state and local statutes,
regulations, ordinances and adminisirative rules and orders (that have the effect of law) as well
as all applicable final, non-appealable judicial opinions.

@ "Community Association Dues, Fees, and Assessments” mcass all dues, fees,
assessments and other charges that are imposed on Borrower or the Property oy 4 rondominium
association, homeowners association or similar organization.

(K)  "Electronic Funds Transfer” means any transfer of funds, other than 2 transaction
originated by check, draft, or similar paper instrument, which is initiated through an e/ectre nic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or amiiior2e
a financial institution to debit or credit an account. Such term includes, but is not Limited .
point-af-sale transfers, automated teller machine transactions, transfers initiated by telephone,
wire transfers, and automated clearinghouse transfers.

@ “Escrow Items" means those items that are described in Section 3.

M)  "Miscellaneous Proceeds” means any compensation, setlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (i} condemnation or
other taking of all ar any part of the Property; (iif) conveyance in lieu of condemnation; or {iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

)  "Mortgago Insurance® means insurance protecting Lender against the nonpayment of,
or default on, the Loan. :

ILLINOIS .. Sisgle Family - asaie Mae/Freddia Mac UNIPORM INSTRUMENT Ferm 3014 101 AM
MG3014-02 (08/09) (Page 2 0f 18) Initisly:
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(0)  "Periodic Payment" means the regularly scheduled amount due for () principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(®  "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulaton that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if .2 Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) * “"Omccessor in Interest of Borrower® means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security L Zument.

TRANSFER OF JaGCHTS IN THE PROPERTY

This Security Instrumeat secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificzions of the Note; and (ii} the performance of Borrower’s covenants and
agreements under this Secu’ity Iuctrament and the Note. For this purpose, Borrower does
hereby mortgage, grant and cunvev-to MERS (solely as nominee for Lender and Lender's
successors and assigns} and to the successors and assigns of MERS the following described
property located in the

COUNTY

[Type of Recin ding Jurisdiction]
of COOK

[Name of Recording Jzri.iiction)
**SEE ATTACHED LEGAL DESCRIPTION**

which currently has the address of 1660 NORTH LASALLE STREET #909

{Street]
CHICAGO , Ilinois 60614 {"Property Address'y.
Ciy] {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafier a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS {as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise amy or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrizment.

ILLINOIS - Single Fanily — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 161 AM
MG3014-03 (0003) (Page 3 of 18) Initials: é —
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BORROWER COVENANTS that Borrower js lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
wnencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-unifiom covenants with limited variations by jurisdiction to constitute a uniform security

instrumen! covering real property.

UNIZCRM COVENANTS. Borrower and Lender covenant and agree as follows:

. Tayw-at of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower iUl pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepyrient charges and late charges due under the Note. Borrower shall also
pay funds for Escrow-iems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be 2 .Jein U.S. currency. Hawever, if any check or other instrument
received by Lender as payment unde- the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in one or mere of the following forms, as selected by Lender: (a)
cash; {b) money order; (c} certified check, bauk check, treasurer's check or cashier's check,
provided amy such check is drawn upon an insttution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Fuyds Transfer,

Payments are deemed received by Lendex whon received at the location designated in
the Note or at such other location as may be designated v Lender in accordance with the notice
provisions in Section 15. Lender may return any paymes:t or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lersor may accept any payment or
partial payment insufficient to bring the Loan current, without w22t of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in th¢ fiure, but Lender is not
obligated to apply such payments at the time such payments are acsopted. If each Perlodic
Payment is applied as of its scheduled due date, then Lender need not pay 1:2rest on unapplied
funds, Lender may hold such unapplied funds until Borrower makes paymen: to oring the Loan
current. If Borrower does not do so within a reasonable period of time, Lenier <hall either
apply such funds or return them to Borrower. If not applied earlier, such funds wilh be anplied
to the outstanding principal balance under the Note immediately prior to foreclosure. Mo otset
or claim which Borrower might have now or in the future against Lender shall relieve Boworicr
from making payments due under the Note and this Security Instrument or performing e
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounis due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS - Siagle Fanily ~ Fanuie Mue/Fredde Mac UNIFORM INSTRUMENT Yorm 3014 101 M
G3014-04 (0009) (Page 4 0£18) lnitials:
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and ¢ the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to a1y prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal ¢ under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Py vments,

3. Turye for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due wi.dcr the Note, until the Note is paid in full, a sum (the "Funds"} to provide

for payment of amour.s due for: (a) taxes and assessments and other jtems which can attain |

priority over this Secur’ly Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents n e Property, if any; (c) premiums for any and- all insurance
required by Lender under Sectin 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrawer to Lender i1 liea of the payment of Mortgage Insurance premiums in
accordance with the provisions of Sectivm 10. These items are called "Escrow Items.” Ai
otigination or at any time during the tera of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, it 477, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. Borrow.: shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower hall pay Lender the Funds for Escrow
ltems unless Lender waives Borrower's obligation to ;ay the Fands for any or all Escrow ltems.
Lender may waive Borrower's obligation to pay to Lender Irads for any or all Escrow Items at
any time. Any such waiver may only be in writing. In the evza* of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for s~y Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender requir-s, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide recelpts shall for all purras's be deemed to be
a covenant and agreement contained in this Security Instrument, as the parase“covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly,
pursuant €0 a waiver, and Borrower fails to pay the amount due for an Escrow ltem, + ender may
exerclse its rights under Section 9 and pay such amount and Borrower shall then be cofigited
wnder Section 9 to repay to Leader any such amount. Lender may revoke the waiver as *- 2Ly
or all Escrow ltems at any time by 2 notice given in accordance with Section 15 and, upon su.ch
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of futire Escrow
Items or otherwise in accordance with Applicable Law.

ILLINOIS - Stagle Family — Famsic Mat/reddis Mac UNIFORM INSTRUMENT Feem 3014 101 gMS
G3014-05 (000%) (Page 5of18) Initials;
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest an the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires nterest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest oz earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest slal' be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of . Funds as required by RESPA.

If there 4= surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrowss £z the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow a’ defined under RESPA, Lender shall notify Borrower as required by
* RESPA, and Borrowe: siiall nay to Lender the amount necessary to make up the shortage in
accordance with RESPA, bt 71,50 more than 12 monthly paymenis. If there is a deficiency
of Funds held in escrow, as defined »nder RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay t) Leuder the amount necessary to make up the deficiency in
accordance with RESPA, but in no more tan 12 monthly payments.

Upon payment in full of all surus serared by this Security Instrument, Lendes shall
promptly refund to Borrower any Funds held i, Lender.

4. Charges; Liens. Borrower shall pey ai' taxes, assessments, charges, fines, and
impositions attributable to the Property which can att>in priority over this Security Instrument,
leasehold payments or ground rents on the Property, if ury, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these it~ip7 are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge amy lien which bss-priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in a manner acceptable to Lender, but only so long as Bo.rowrs is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcoraent of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcemrat <« the lien while
those proceedings are pending, but only until such proceedings are concluded; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating th= lien to this
Security Instrument. If Lender determines that any past of the Property is subject 70 a len
which can attain priority over this Security Instrument, Lender may give Borrower a sotice
identifying the Hen. Within 10 days of the date on which that notice is given, Borrower shal!
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insuranco. Borrower shall keep the improvemenis now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance, This insurance shall be maintained in the amounts

ILLINOIS — Single iamily — Pasnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3034 101 ’\D
G3014-06 (0009 (Page 6 of I18) Initials: 3 \ -
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding semtences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (2) a one-time charge for fiood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes wocur which reasonably might affect such determination or certification, Borrower shail
also be 12snonsible for the payment of any fees imposed by the Federal Emergency Management
Agency in comection with the review of any flood zone determination resulting from an
objection by Teiiawer.

If Borvova fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, 7. Lender's option and Borrower's expense, Lender is under no obligation
to purchase any particalis fype or amount of coverage. Therefore, such coverage shall cover
Lender, but might or unght nat protect Borrower, Borrower's equity in the Property, or the
contents of the Property, agiin« 2ay risk, hazard or liability and might provide greater or lesser
coverage than was previously in eff.ct  Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by ".erder under this Section 5 shall become additional debt
of Borrower secured by this Security Insturreri. These amounts shall bear interest at the Note
rate from the date of dishursement and shali je pavable, with such interest, tpon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender aad icnewals of such policies shall be subject
to Lender's right to disapprove such policies, shall incl=d- a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss gavie. “Lender shall have the right to
hold the policies and renewal certificates. If Lender requires, So-rower shall promptly give to
Lender all receipts of paid premiums and renewal notices. Jf 2ufrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, ir destruction of, the
Property, such policy shall include a standard mortgage clause and <l name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurare carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower. Unless £ ender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Propery, if the
restoration or repair is economically feasible and Lender's security is not Jessened. During suc
repair and restoration period, Lender shall have the right to hold such insurance proceeds wit?’
Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall he undertaken prompily. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS - Single Fauudly  Pannie Mae/Freddie Mac UNIFORM INSTRUMENT Fam 304 101 'AM
GI01407 (0009) (Page 7of 18) Initinlx __Z
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole cbligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shali be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from LerJer that the insurance carrier has offered to settle 2 claim, then Lender may negotiate
and seide e claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (2) berraer’s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under ino-Iy7ao or this Security Instrument, and (h) any other of Borrower's rights (other
than the right to aav ofund of unearned premiums paid by Borrower) under all insurance
policies covering the Troperty, insofar as such rights are applicable to the coverage of the
Property. Lender may e the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the Nte or this Security Instrument, whether or not then due.

6. Occupancy. Borrower sh=ll occupy, establish, and use the Property as Borrower's
principal residence within 60 days afte; the execution of this Security Instrument and shall
continue to occupy the Progerty as Borrow:r's principal residence for at least one year after the
date of occupancy, unless Lender otherv tse agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating  icimnstances exist which are beyond Borrower's
coatrol. .

7. Preservation, Maintenance and }-otection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Properiv; allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrowe: ¥ rusiding in the Property, Botrower
shall maintain the Property in order to prevent the Property frur. deteriorating or decreasing in
value due to its condition. Unless it is determined pursuant *s Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repaf. tho Property if damaged
to avoid further deterioration or damage. If insurance or condemnaton groceeds are paid in
connection with damage to, or the taking of, the Property, Borrower so:ii )e responsible for
repairing or restoring the Property only if Lender has released proceeds fur sach purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment (r ip a series of
progress payments as the work is completed. If the insurance or condemnation proce as are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligziion for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Proper?y.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasenable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting ai the direction of Borrower or
with Borrower's knowledge or consent gave materally false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

ILLINOIS — Siagle Family - Frsale Maz/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 A M_S
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. 1f (a) Borrower fails to perform the covenants and agreements contained in this
Security Insirument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankrur<cy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority <ver this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoncd 2 Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect L.ecdc's interest in the Property and rights under this Security Instrument, including
protecting aut/'sr assessing the value of the Property, and securing and/or repairing the
Property. Lendei's 2dnns can include, but are not imited to: (a) paying any sums secured by a
lien which has priority river this Security Instrument; (b) appearing in court; and {c) paying
reasonable attorneys' iocs to protect its interest in the Property and/or rights under this Security
Instrument, inciuding its' se*urd position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, (rain water from pipes, eliminate building or other code
violations or dangerous conditions, ard bave utilities turned on or off. Although Lender may
take action under this Section 9, Lender dors ot have to do so and is not under any duty or
obligation to do so. It is agreed that Lendes 1acurs no Hability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under $is Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These 2=ints shall bear interest at the Note rate
from the date of disbursement and shalf be payable, with uc’. interest, upon notice from Lender
to Borrower requesting payment. ‘

If this Security Instrument is on a leasehold, Borrovse: shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, th» leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurznce. as a condition of
making the Loan, Borrower shall pay the premiums required to maintain the o~ gage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Rcrrower was
required to make separately designated payments toward the premiums for Mortgage Irsuraice,
Borrower shall pay the premiums required to obtain coverage substantially equivaleni-i e
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost'tr
Borrower of the Mortgage Insurance previously in effect, from an alterpate morigage insures
selected by Lender. If substantially equivalent Mortgage Insurance coverage Is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these paymenis as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires} provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designaied payments toward the
premiums for Mortgage Insurance, Borrower shafl pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicabiz-Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate proviced i2 the Note,

Moitzas: Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it =7 incur i Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mortgaze Ficurance.

Mortgage inswrer evaluate their total risk on all such insurance in force from time to
time, and may enter int:-agreements with other parties that share or modify their risk, or reduce
losses. These agreements are ri1,torms and conditions that are satisfactory to the mortgage
insurer and the other party (or partiee)-to these agreements. These agreements may require the
mortgage insurer to make payment wsing any source of funds that the mortgage insurer may have
available (which may include funds obta‘ner. from Mortgage Insurance premiums).

As a result of these agreements, Lerler, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affiliatc s any of the foregoing, may receive (directy or
indirectly} amounts that derive from (or might b chywacterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for charizg or medifying the mortgage insurer's
risk, or reducing losses. If such agreement provides tuat 24 affiliate of Lender takes a share of
the insurer's risk in exchange for 2 share of the premiums p=d 4o the insurer, the arrangement is
often termed "¢aptive reinsurance.” Further:

(8) Any such agreements will not affect the amounts fa=i Borrower has agreed to
pay for Marigage Insurance, or any other terms of the Loan. Srich sgreements will not
increase the amount Borrower will owe for Martgage Insurance, a4 raey will not entitte
Borrower to any refund.

(b) Any such agroements will not affect the rights Borrower bas 4f any- with
respect to the Mortgage Insurance under the Homeowners Protection Act o 1998 or any
other law. These rights may inciude the right to receive certain disclosures, to re juest snd
obtain cancollation of the Mortgage Insurance, to have the Mortgage Insurance teex s >d
sutomstically, and/or to receive a refund of any Mortgage Insurance preminms tha weo
unearned at the time of such cancellation or termination.

11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned to and shall be paid to Leader.

ILLINOIS - Singic Family — Faie Mae/Freddie Mac UNIFORM INSTRUMENT Parm 3004 1461 Aw
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall bave the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a -
single disbursement or in 2 series of progress payments as the work is completed. Unless an
agreeme:t is made in writing or Applicable Law requires interest to be paid on such
Miscedaczous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miccellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's secziity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by s Seourity Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Misr ianeous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, witl: th_ =xcess, if any, paid to Borrower.

In the event of a partiut taking, destruction, or loss in value of the Property in which
the fair market value of the Proper y inanediately before the partial taking, destruction, or loss
in valee is equal to or greater than the arount of the sums secured by this Security Instrument
immediately before the partial taking, destcuciea, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured 4/ dis Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied ty th» following fraction: (a) the total amount
of the sums secured immediately hefore the partial tkizg, destruction, or loss in value divided
by (b) the fair market value of the Property immediately v-fore the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the pari>! taking, destruction, or loss
invaluelslesstlnntheamountofthemunssecuredimmdiatelyhelﬂeﬂleparﬂallaking,
destruction, or loss in value, unless Borrower and Lender otherwiea ~gree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Securi.y }astrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender i _Borrower
that the Opposing Party (as defined in the next sentence) offers to make an awara to settle a
claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the novice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds entic '@
restoration or repair of the Property or to the sums secured by this Security Instrument, whetter
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

TLLINOIS - Siagle Family — Fansie Mac/Freddie Mac UNTFORM INSTRUMENT Form 304 1/01 !M(
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Propesty or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damage- that are attributable to the impairment of Lender's interest in the Property are hereby
assigueda wid shall be paid to Lender.

All iiiscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be appii=d i the order provided for iz Section 2.

12. “‘B&rwer Not Released; Forbearance By Lender Not a8 Waiver. Extension of
the time for paymer. or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the Laoility of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to cominer.c: proceedings against any Successor in Interest of Borrower or
to refuse to extend time for paymen® cr otherwise modify amortization of the sums secured by
this Security Instrament by reasoa of any demand made by the original Borrower or any
Successors in Interest of Borrower. Apy forbearance by Lender in exercising any right or
remedy including, without limitation, Lndr's acceptance of payments from third persons,
entities or Successors in Interest of Borrowes cr in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-zigmccs; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's obiizations and Liability shall be joint and
several. However, any Borrower who co-signs this Secuiiy Zistrument but does not execute the
Note (2 "co-signer"): () is co-signing this Security Instrurieric only to mortgage, grant and
convey the co-signer's interest in the Property under the terms of s Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Inst ameat; and (c) agrees that
Lender and any other Borrower cam agree fo extend, modify, fribear or make amy
accommodations with regard to the terms of this Security Instrument or tiic Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrawer who
assumes Borrower's obligations under this Security Instrument in writing, and is'a)proved by
Lender, shall obtain all of Borrower's rights and benefits under this Security Ins.ramimt.
Borrower shall not be released from Borrower's obligations and liability under this Secr i
Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.
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14, Loan Charges. Lender may charge Borrower fees for services performed in
comnection with Borrower's defanlt, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpienc< so that the interest or other loan charges collected or to be collected in conmection
with the Loa~ exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necvezay to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower wtich exceeded permitted Iimits will be refunded to Borrower. Lender may
choose to make thiz r#iund by reducing the principal owed under the Note or by making a direct
payment to Borrower.. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepavment charge (whether or not a prepayment charge is provided for
under the Note). Borrowe:'s s-ceptance of any such refund made by divect payment to
Borrower will constitute a waiver of 2xv right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Ay "0%ice to Borrower in connection with this Security
Instrument shall be deemed to have been giverio Borrower when mailed by first class mail or
when actually delivered to Borrower's notice addrrss if sent by other means. Notice to any one
Borrower shall constitute notice to all Borroweis wpless Applicable Law expressly requires
otherwise, The notice address shall be the Property AZdrass unless Borrower has designated a
substitute notice address by notice to Lender. Bormowir chall promptly notify Lender of
Borrower's change of address. If Lender specifies a proceaur: fur reporting Borrower's change
of address, then Borrower shall only report a change of adess through that specified
procedure. There may be only one designated notice address under ‘ais Security Instrument at
any one time. Any notice to Lender shall be given by delivering ii-or by mailing it by first
class mail to Lender's address stated herein unless Lender has designatca 7nather address by
natice to Borrower. Any nofice in connection with this Security Instrument lial not be deemed
to have been given to Lender until actually received by Lender. If any notice 1equived by this
Security Instrument is also required under Applicable Law, the Applicable Law req: ement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Scverability; Rnles of Construction. This Security Inswwinist
shall be governed by federal law and the law of the jurisdiction in which the Property is Jocat-d
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitty or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security instrumeat: (a) words of the masculine gender shall mean and
include corresponding ateuter words or words of the feminine gender; (b} words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without <vy obligation to take any action.

Y%. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Zastament.

18. “Jransfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "fixtirst in the Property” means any legal or beneficial interest in the Property,
including, but novHoiisd to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a fitare date to a purchaser.

If all or any part of th: Property or any Interest in the Property Is sold or transferred
(or if Borrower is not a natiral rerson and a beneficial interest in Borrower is sold or
transferred) without Lender's prioi wrilen consent, Lender may require immediate payment in
full of afl sums secured by this Secunitr Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibited by As plicable Law.

If Lender exercises this option, Lenci shall give Borrower notice of acceleration. The
nofice shall provide a period of not less than 3% aocys from the date the notice is given in
accordance with Section 15 within which Borrowor mest pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums privr 20 the expiration of this period, Lender
may invoke any remedies permitted by this Security Instiar.ert without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleralirn - If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of Gis Security Instrument
discontinued at any time prior to the earliest of: (a) five days buofore sale of the Property
pursuant to any power of sale contained in this Security Instrument; (s) uch other period as
Applicable Law might specify for the termination of Borrower's right to remvate; or {c) entry of
a judgment enforcing this Security Instrument. Those conditions are that Buriower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Nowe as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; () jays
all expenses imcurred in enforcing this Security Instrument, including, but nmot lindteZ ‘o,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred fur *e
purpose of protecting Lender's interest in the Property and rights under this Security Instrument:
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law, Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c} certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d} Electronic Fusds Transfer. Upon reinstatement by Borrower,
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrume:t and performs other mortgage loan servicing obligations under the Note, this Security
Instruinest, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated 0= sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writton putice of the change which will state the name and address of the new Loan
Servicer, the adZrmss to which payments should be made and any other information RESPA
requires in connectivrwith a potice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations o Sorrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and ar. rot assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender 1aay commence, join, or be joined to any judicial action
(as either an individual litigant or thr member of a class) that arises from the other party's
actions pursuant to this Security Instrume:it o f3at alleges that the other party has breached any
provision of, or any duty owed by reason of, {iis Security Instrument, until such Borrower or
Lender has notified the other party (with such notiie yiven in compliance with the requirements
of Section 15) of such alleged breack and affordod the other party hereto a reasonable period
after the giving of such notice to take corrective actirit - If Applicable Law provides a time
period which must elapse before certain action can be tarer, ‘hat time period will be deemed to
be reasonable for purposes of this paragraph. The notice of arlelsration and opportunity to cure
given to Borrower pursuant to Section 22 and the nofice of a.rcleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and oppurwaity to take corrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (2) "tlowrdous Substances”
are those substances defined as toxic or hazardous substances, pollutaris, ‘or wastes by
Environmental Law and the following substances: gasoline, kerosene, other fiaramable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materiils vontaining
ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law" mean- tederal
laws and laws of the jurisdiction where the Property is located that relate to health, sofely a
environmental protection; () "Environmental Cleanup” includes any response action, remera)
action, or removal action, as defined in Environmental Law; and (d) an "Environmenial
Condition" means a condition that can cause, contribute to, or otherwise trigger am
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential vses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has act:al knowledge, (b) any Environmental Condition, including but not Lmited to, any
spillizg; '-aking, discharge, release or threat of release of any Hazardous Substance, and (c) any
conditior” c>used by the presence, use or release of a Hazardous Substance which adversely
affects the vzarz of the Property. If Borrower learns, or is notified by any governmental or
regulatory zath<’ly or any private party, that any removal or other remediation of any
Hazardous Substunce cffecting the Property is necessary, Borrower shall promptly take all
necessary remedial actiors in accordance with Environmental Law. Nothing herein shall create
any obligation on Lendz. tor an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies, Lendar shall give notice to Borrower prioe to
aeedcaﬁmfoﬂowhgnmm'sbruoh(fmymtmaymmhﬂlhwﬂy
Instrument (but not prior to acceleration under Sevtion 18 unless Applicable Law provides
otherwiso). The notice shall specify: (a) the d~fan- (b) the action required to cure the
daﬁuh;(c)adnte,nahuthmmdaylﬁmnﬂmémﬂwnoﬁukmtohrm,by
which the default must be cared; and (d) that failure %0 cove the default on or before the
datupociﬂedhthenoﬁeemyfemkhmleathnof&rmmodhythkﬂmﬂy
Instrument, hwlumebyjudinialprooeedingmdnleofﬂai‘rop«ty. The notice shall
further inform Borrower of the right to reinstate afier acceleratin and the right to assert
hﬁeﬁreohmeproceodingthenm—nbtmmuf;doﬁukunvoﬁcdoﬁnud
Borrower to acceleration and foreclosure. If the defanlt is not cured (m . before the date
spedﬂedhthenmmmuﬂsopﬁmmroquimimmdhtepuymntinfandm
msumdby&h&mrkyhﬁmmwﬂhmtﬁrﬁcdmddmgrﬁrm&h
Security Instrument by judicial proceeding, Lender shall be entitled to collect »1l exnenses
incurred in pursning the remedies provided in this Section 22, including, but not lix iited to,
reasonable attorneys' fees and costs of title ovidence.

23. Releass. Upon payment of all sums secured by this Security Instrument, Lexde:
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender may
chugeBomeafeefurrdudng&hSw:ﬂlyhs&umwt,bMoﬂyif&e&empﬁdmathird
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

- 25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
LenderpmthasesmaynotpayanyclaimthatBorrowermakuoranyclaimthat is made
TLLINOIS - Staghe Punily  Faante Mae/Freddic Mac UNTFORM (NSTRUMENT ¥orm 3014 1401 AMb
Q3014-16 (0009) (Page 16 of 18) Initial: /> "




1002812147 Page: 18 of 23

~ UNOFFICIAL COPY

against Borrower in connection with the collateral. Borrower may later cancel amy insurance
purchased by Lender, but only after providing Lender with evidence that Barrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the Insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may be ~aare than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNINC' FELOW, Borrower accepts and agrees to the terms and covenants
contained in this Securily Instrument and in any Rider executed by Borrower and recorded with

it.
ﬂ /\ m (Seal)

KRIF R RETABKH, N Borrowes

-Barrower

- Bogre wer

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF C@o}{ } S8
1, I , 2 Notary Public

ARIF'M. S.TABKHAN , AN UNMARRIED PERSON

personally known tu ize to be the same person(s) whose namef(s) subscribed to the foregoing
instrument, appeared tefr.re me this day in person, and acknowledged that he

signed and delivered thc said instrument as his free and voluntary act, for the uses
and purposes therein set forla,

Given under my hand and official seal, this
. 2010

January

[ iotary Public

My Commission Expires:
(/ A‘, / [T OFFICIAL SEAL

MARY R PETERSON
¢ MOTARY PUBLIC - STATE OF ILLINOIS
3 17 COMMISSION EXPIRES:04/08/12

wh As

AN
. WA
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EXHIBIT A

LEGAL DESCRIPTION
156076-RILC

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN THE STATE OF
ILLINOIS, TO WIT:

UNIT 909 THE PARKVIEW CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAY,/ S8TATE:

PARCEL I:

LOT 2, THE SOUNII £51/2 FEET OF LOT 3, THE EAST 74 FEET OF LOT 3 (EXCEPT THE SOUTH 50 1/2 FEET
THEREOQF) AND THE EAST 74 FL.FT OF LOTS 4 AND 5 (EXCEPT THAT PART OF LOT 5 FALLING IN EUGENIE STREET)
ALL IN GALE'S NORTH ADDITION 112 CHICAGO, A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTH EAST 14
OF SECTION 33, TOWNSHIP 40 NOR 21, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS

PARCEL 2:

LOTS | AND 2 AND THAT PART OF LO1 5 FALLING WITHIN THE NORTH 113.62 FEET OF ORIGINAL LOT |
IN WOOD AND OTHERS SUBDIVISION OF SAID UTUCINAL LOT 1 IN GALE'S NORTH ADDITION TO CHICAGO
AFORESAID, IN COOK COUNTY, ILLINOIS

PARCEL 3:

LOTS 1 TO 9, BOTH INCLUSIVE, (EXCEPT THAT PART 1" T.iG BETWEEN THE WEST LINE OF NORTH LA
SALLE STREET AND A LINE DRAWN THROUGH THE SOUTHWEST C//PNER OF EUGENIE STREET AND NORTH LA
SALLE STREET AND THROUGH A POINT ON THE SOUTH LINE OF LUT/ (', 14 FEET WEST OF THE WEST LINE OF
NORTH LA SALLE SIREET), ALL IN BLOCK "B IN THE COUNTY (LFRK'S DIVISION OF PORTIONS OF
UNSUBDIVIDED LAND LYTNG BETWEEN THE EAST LINE OF GALE'S NC2/'H ADNIION TC CHICAGC AFORESAID
AND THE WEST LINE OF NORTH CLARK STREET, ALL IN SECTION 33, TOWN{.HEP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "a" TO THE DECLARATION OF
CONDOMINTUM RECORDED AS DOCUMENT NUMBER 24558738, TOGETHE! . 'NITH THEIR UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK. COUNTY, ILLINOIS,

PIN(S): 14-33-423-048-1003
CKA: 1660 NORTH LASALLE STREET UNIT 909, CHICAGO, IL 60614
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CONDOMINIUM RIDER
LOAN# 001026378
THIS CONDOMINIUM RIDER is made this 19th day of
January ., 2010 , and is incorporated into and shall be

to amad. and supplement the Morigage, Deed of Trust, or Security Deed (the "Security

Instrumer:”) of the same date given by the undersigned (the "Borrower") to secure Borrower's

Note to

Wintrust Mortgag< Surporation, AN ILLINOIS CORPORATION @
e

"Lender”) of the same Ja'z and covering the Property described in the Security Instrument and

located at:

1660 NORTH LASALLE STRLET #4509 CHICAGO, IL 60614

[Property Address]
The Property includes a unit in, together v/ith ar undivided interest in the common elements of,
a condominfum project known as
PARKVIEW CONDOMINIUM

[Name of Condominium Prejerf

{the "Condominium Project”). If the owners association or ‘othe: entity which acts for the
Condominium Project (the "Owners Association”) holds title to propraty far the benefit or use
of its members or shareholders, the Property also includes Borrowe.'s in‘érest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and ag reements made
in the Security Instrument, Borrower and Lender further covenant and agree as follow::

A. Condominium Obligationa Bomrower shall perform all of Borrowes's
obligations under the Condominium Project's Constituent Documents. The “Constituent
Docurnents” are the: () Declaration or any other document which creates the
Condominium Project; (if} by-laws; (ii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards

MULTISTATE CONDOMINEUM RIDER - Single Fanily - Faaria MaoFrokiis Mac UNIFORM ISTRUMENT  Farm 3140 1/01
G3140 (0008) (Page 1 of'3) Initigly:
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included within the term "extended coverage,” and any other hazards, including, but not
limited to, earthguakes and floods, from which Lender requires insurance, then: (i)
Lend>r waives the provision in Section 3 for the Periadic Payment to Lender of the
yeari! premium installments for property insurance on the Property; and (if) Borrower's
obligeion-under Section 5 to maintain property insurance coverage on the Property is
deemed ==g=3ed to the extent that the required coverage is provided by the Owners
Assoclatica euficy,

What Lepdor requires as a condition of this waiver can change during the term
of the loan.

Borrower <idil give Lender prompt notice of any lapse in required property

 insurance coverage provied by the master or blanket policy.

In the event of a disaribution of property insurance proceeds in lieu of restoration
or repair following a loss to th: Property, whether to the unit or to common elements,
any proceeds payable to Borrower are hereby assigned and shall be paid o Lender for
application to the sums secured by the Secar'ly Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Lisbility Insurance. Boriowpr shall take such actions as may be
reasonable fo insure that the Owners Association wintains a public liability insurance
policy acceptable in form, amount, and extent of covzezge to Lender.

D. Condemnation. The proceeds of any awez:d iz claim for damages, direct or
consequential, payable to Borrower in connection with any’ czudemnation or other taking
of all or any part of the Property, whether of the unit or of th~ common elements, or for
anty conveyance in lieu of condemnation, are hereby assigned and vuall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by ihe Stcurity Instrument
as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notiré to Lender
and with Lender's prior written consent, either partition or subdivide the Prorerty or
consent to: (i) the abandonment or termination of the Condominium Project, v ept for
abandonment or termination required by law in the case of substantial destruction by fire
or other casualty or in the case of a taking by condemnation or eminent domain; (&) auy
amendment (o any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iil) termination of professional management and assumption
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER - Stngie Fanily - Faogis MasTeeddia Mac [NFORXM INSTROMENT Form 3140 1/01
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F. Remedies. If Borrower does not pay condominium dues and assessments

when due, then Lender may pay them. Any amounts disbursed by Lender under this

parzpraph F shall become additional debt of Bo Borrower secured by the Security

Lisiovent. Unless Borrower and Lender agree to other terms of payment, these amounts

shatl oe°-intemtfromﬂ1edateofdlsbwsementastheNoterateandshall be payabie,
with inierze’, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELCW. Borrower accepts and agrees to the terms and covenants contained in

this Condominium Rier
BKHAN

‘\,,

L2 (Seal)

":unw

MULTISTATE CONDOMINIUM RIDER - - Stogle Family - Fazxia Mas/Froddia Mac IMIPORM INSTRUMENT ~ Form 3140 1/01
G314003 (DOOX) (Page 3 of 3)




