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NOTICE OF PENDING CONTRACT CONCERNING
PROPERTY AT 14734 MADISON AVENUE, HARVEY, ILLINOIS

Notice is hereby given that Southern Point Propertics, [nc. has entered to a Real Estate
Contract with the Owner of Record to purchasc the property commonly known at 14734
Madison Avenue, Harvey, Hlinois 60426. The legal description for the real estate is as follows:

LOT 41 AND THE SOUTH 5 FEET OF LOT 42 IN HARVEY'S SUBDIVISION OF
BLOCK 2 OF SOUTH LAWN SUBDIVISION IN SECTION 8, TOWNSHIP 36
NORTH, RANGE t4, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINOIS.

PN 29-08-204-032-00)
Dated: January 20, 2010.

SOUTHERN POINT PROPERTIES, INC.

Prepared by:

Mark R. Valley
Statland & Valley

[11 E. Wacker Drive
Suite 2601

Chicago. 11. 60601
Phonc: (312) 228-1200
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TN CHICAGUD ASSGUIATION OF REALTORSMLS

T APARTMENTS/AINVESTMENTS BEAL ESTATE SALT CONTRACT
Chicago il .

Mol of S ”
REALTORS REALTOR®
This Contract is made batween SoUihern Point Propertiss {"Buyer") and Owner of record ("Seiler {colloctively,
“Parties’), tn canvey thé praperty known 5s 14734 Madison Ave, Harvey, 604281428 {"Praperty"y, together withrall kmprovements.

(Addrese) (City) BT (Zig  WnitNe)
Afully execued original of this Contrast shell be held by Listing Broker. The date of the offer of this Contract s 12/7/0% 200
1. Fixtures and Personal Property. In addition to the Property, Seller ghall transfer to Buyer by a Bill of ule, all heating, cooling, elentrizal, and plumbing
systemns, together with the followinig cheeked items:

B3y, antenn A__ Dl weashar - EEcentral air conditioner___ 3 water Boftener___ 3wl fowall rarpeting

M| Refrigeratnr EDryer_ mWindow &ir eonditdoner M) Fireplace gaalog [ Existin g storms & seresng
|| OveniBange__ ’:A:r.ached bouk cases and cabinats__ _mElechum'c gir fdter | Firowood___ EdRadiator covers

O Lfierowave_ w10 moke and carbon monaxide detectors__ L) Central humidif wr_ Ei Lighting Mxtures. . EJAL plonted vegstation_

£l Dighwasgher %] Caroage disposel EFirc:p]ace screen and equipment__ BSump pump___ E3edan rompactnr__

| Outdoor shed__ EIByitt-i0. or rittached shelving E3Home warranty {gs atesehied) I ] Security gystem__ EX%indow treatments

E] Celling fan_ R arperage door(s) with _ vemote unii{s)_
Seller alsa transfors the follawinm o < - The foliowing {tems ure specifically excladed:
2. Purchase Price. The purchase price x the Property and the iletus identified in Prragroph 136§ 15,000 ("Purchaese Price”,

3. Farnest Muney. Upon Buyer's executiom of shis Contéact, Buyer shall deposit withising Realty ("Brcrowes"), initis! earneat money in the
amount of 51,000 v, 10 the form of c2zhier Check ("Initial Earnest Money"). The Initial Barnest Money ahall he }etumeﬁ' and thig
Contraet ghail b of no force or effect if this. Contraet ivagt aveepted by Seller on or before 200__. The Initicl Eamest Maney shall be ineressed to 10% of
the Purchuse Price {'Finel Eernest Money") withil 0 husiness doys efter the-expiration of the Attorniey Approval Paricd (See Puragraph 12 of this Cancrget) {the

Inicial and Fingl Barnest Money are collectively reforred o ag the "Earnest Money"), Buyor and Seller shall execute alt mutually ageeed snd necessary documents with
vegurd 1o the Bernest Money. Except as otherwise agreed, Bu'ver shi[] pay all expenses with régurd to the Rarnest Money. '

4. Fayment of Balance; Mortgage Contingency. () Iiedditon to the Final Barnest Momey, the balance of the Purchase Brice shall be paid at closing, plus or
minus prorations, by cash, cashior's eheck, certified check, wire tritaf of fusids, or other payment mutually agreed by the Parties, (b) “Phis-Tontvariiseottingent-upon

{ahyn i1} L& AL 14 Atal 3 an i Pt z I A PR o - - i B e
Boyerseedringhy R Fisi-Commitmeni- Date 1o o7 eneomm EReqritred-Commitmentfor o Finedrasesran rliuseiblerare-mortange.
whfalaa te A &Rl sl H x. X 41 o b g - (] ale -y E ot b HUST - -y o ] Y
Fe L e I e Sy A e T S A S e o et or LR mciorgr inEIRterostrare{ar-iria-aterest -+ W b
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daysafierthePiros Commitment Date (Socamnd it abe')senute-the-Required Ter ztioment-fouBryer por-the-same toringand-mav-sxtend-the-olestnmdate
ks

M ] M i al k- &+ 1 . BEall FAFRaw | n A H . A 'y . {
by96-business-devs—The Reguired Commitment mey-begivenby-Seller-or-a-thivd pariy Preyarias .%MWWMWW&&WH
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relating-to-the‘apshontiomand seouriseoith ¢ Bequired-Gomuritment-and-pay-sne apphicntion fi rar divected-hy-Seller-Should-Bellei-choosetiot to-sacure-the-Hogtived

i P N 11 Iy fuat [T CE At "/ : " : )
Commitment fe-BuyerthisSontrest shal-be-swll anid void Hhe-Fhat-Cammibment Dater oo/ he Bareagt-Al tey—shetl-be-sep d-to-Bayer—(21e Ruver-ngtifes

Betleron-er-hafore-the First-Commitment-Daie thet-Bryerasbeerunpblote uhtain-the-Required-Gm mmitn ent.—ﬂdmither&mofﬁcﬁcr—m‘qtreﬂ-&&ﬂawirm
Bommitrrent-sn-ot-heforethe-Sacond-£ tsent BatethivConsract-shalibo-rull-and voitdtrd-the-Bariot oney-shath-be-retupned ¢ Buyer—H-H-Buyer doss-not
srovide-ansustieta Selierby-the Firat- Dammisment Dote, B yershelibe deomed-to hove-waived-this contingsiier ot i Gonbract-shall rermin-in-full-fores and-eifect—
8. Deed; Real Estate Tuxes, At closing, Seller shall execute and delivor to Buyer, or eguse to be exeeuted and d4ivered to Buyer, & recordable Wartanty Deed with
relenge of hameatead rights (or other gppropriate dend if title is in teust or in an estate), or Articles o7 Agreement, 7 (plitable, subject only to the following, if any.
covenants, conditions, and restrictions of record; public sid utility ensemens; existing lenacs ond tenaneios; apoeta] guveame it tuxes or sssessments for improvements
not yet completed: unconfirmed special governmental tuxes 9r Resessments; goneral real estate taxes for the year 200___ and =vagequent years: the mortgage or tyust deed
referred to in Paragrnph C-of the General Frovisions of this Contrdet and/or Rider 7, if appliedble. Soller reprodonts that tie 20C_ . genersl real estate tayes are
E - Generd! real estate:taxes shall be prorated ng mucually agreed by the Parties prior to the expiraion of the Attoiaey sy ruval Period,

6. Leases. Seller shall peosent 1o Buyer & complete copy of all existing Joases affacting the Property and a rent roll within “hree bue/aes daya of the Aceeptance Date.
Seiler repragents snd warrants that (g) existing lenges; i€ any, will be assigned to Buyer at closing and (b) the presént monthly gross vental melmois § .
7. QClosing. Closing or escruw payout shall be on “12" 26/09 , 300___ {except as provided in Parugraph 4(b) of this Contract), provided #it)~hua been shown to be
good ot iz necepted by Buver, at a titne and location wiutuelly agreed upon by the Parties.

8. Possession. (a) Saller sgrees ta surrender peasession of the Property om or hefora 12/25/09 200__{"P ion Date™, provided the trananction hag cloge].
(b) If the Possussion Date iz not the date of cloaing, then, at claaing, Scller shall puy to Buyer 5. per day for uge and eceupaney comraencing the firgt duy after
rlosing up to and including the Possession Date or on a monthly basis, whichever period is shorter ("Uscfﬂc'cupﬂncy Payments". Buyer shall refund any parc of
Uee/Qccupancy Payments for use and coeupaney beyond tha dats possession is actually surrendered. Additionally, Sellor shall depesit with Escrowee a sum equal to 2% of
tha Purchese Price {"Pogsession Eserow"} tn guarantee possesgion on o before the Possession Date, which sum shall be held from the net procecds at closing on
Escrowes's form of eeceipt. If Seller doea ot surrender the Property on the Possession Date, Selfer shall puy to Buyer, in addition fo the UselOccapancy Payinents, the
sum of 30% ol the original amount of the Posseasion Eserow per duy up te and including the day pessession is surrendered to Buyer plus uny unpeid Use/Occupancy
Priyments to the dace pesaession is sutrendered, these amounts to be paid out of the Posseasion Escrow and the balance, 1F amy, ta be returned to Seller. Acesptance. of
payments by Buyer ghail nat Hwit Buyer's sther legal remodies, Seiler and Buyer hereby acknowledge that Escrowes shall not distribute the Paopsessinn Eserow without
the jeint written. direction of Seller und Bayer. If either Farty objacts to dispoesition of the Possession Escrow, then Bacrowee may depasit the Pessession Recrow with the
Clerk of the Cireutt Court by the filing of an aetion in the nature of an Interpleader. Escrawoe shall be reimburead from the Possesslon Escrow for al} costs, includiag
reasonable attomseya’ fees, reldted to the filing of the Interpleader, and the Partiss ghall indatinify and hold Escrowee harmless fram any and afl claims and demands,
including the payment of reasonuhle atturnsys' fees, custe, and expensen.

9. Disclosures. Buyer has received the Hent Disclogure O Ves/ 0l Ne; Lead Pamt Disclosure Q Yes/ O No; Zening Certifieation (1 Yea/ 0 No.

10, Dual Agency. The Parties consent to = ("Licensee") to net us Duai Agent in providing brokerage services oo thair behalf and specifically
ennaent bo Licenseo acting as Duel Agent on fhe trangaction cavored by this Contract. Seller{s) Initials Bujer(s) initials
11. Attorney Modification, Within E_ business days afer the Acceptance Dace ("Atterney Approvgl Period"), the Parties respective gttotneys may make
mndificalions o this Contract {"Proposed Madifications") on matters other than the Purchase Priee, broker's comgenzation, and dites, that eve mutually eceeptabla to
the Jartiog, I within the Attorney Approval Peried, the Parties cﬂﬁmﬁntmaﬁammaﬂmw Estidentiors, then sither Party may terminate this
Contract Iy written wotice to the other Party. In that event, this CW}@MMMQ% Hhighd daosredeisy shall be rafunded o Buyer upon joint writton
direction of the Parties to Escrowee. N THE ABSENCE OF DE : m&lﬂi’i&ﬁﬁs‘ﬁ?ﬁﬂﬁﬁi’mm TO THE EXPIRATION OF THE ATTOENEY

APFROVAL PERIGD, THIS PROVISION SHALL BE DEEMED Wal V{WW{MWEPQ%W%WW FULL FORCE AND EFFEQT.,

:




105
108
iy
106

103
110

1il

3t
113
18
T
"
192
123

124
126

1002818012 Page: 4 of 6

- UNOFFICIAL COPY

GENBRAL RROVISIONS

A Provasions. Romb, inteves: on existing morigaye, if any, water ‘exes ang other dteme shall o prorated ta date of cloging, I the Property ig improved: burt the
Izt available tay Lill js on vacent land, the Farties shall reprorate axes whin the bi3] on iipiaved Froperty is pvuilable Security duposite, i any, shiall be pridta Burer at
closing. o

B.  Uniform Yemdor and Fapehaser Risk Act The provisions of the Uniform Vendor and Purchazer sk At of the State of Iingiz shal) be applieable 1o this
Congract.

. Titla, At lease five dayz priay 1o the claging dete, Salloy shal] deliver ta Buyer ar his sgait evidence of merthantable titie n the intended crentor by delivering
a Commitment for Mtle Insuranes 'o(l & title dasuranee campany bearing 8 date onor subseguent to the Avteptance Dite, in the gmow g of the Furchuge Price, subject 1o no
other axeeptions than thase nrevigusly lated within this Contract and to general exvaptions tantainet 1o the commitment, flalay In dulivery by Beller ofa Cnram.:tmens‘fgr
Fitle Insurunee gup ty delgy by Buyara Mottgagee in recording mortgage o bringiog down titleslail not, be 8 default of this Con_h-uct._ Svery Commitment for Title
Insurance furnisbad by Seller ahall ge couglusive pvidsnce of title g6 shawn, If avidénge of title digelusen arher exceptions, Seller ahal fieve 80 duys after Sellor's recpint af
avidenee of Ltle to pure the exceptions aud notify Buyer acoordingly. As to those exsoptions thet iy be removed ot elosing by payinent of money, feller may have those
excepiions xemovad st clesing by using the procoeds of thd gale.

D.  Notice, All riotices reqaived by this Contyeet shiall be i wyiting and ehall be served upon thu Partles up- their Atvartieys at the adidrespey provided in this
Contracr. The mailing of notice by registered or cartified mail, retim receipt reqhuestnd, hall be suficient service whan the noties iy matled. Noticesmay alse be sarved
02 porkonal dalivery of oomtercia) ﬂeﬁv_sry serviee, by mail-e-gram, selogram, or by the uee nf s facalinile machine with proof of transiission, nud a coy of the nptice with
proof ef mwangmission being sent by reguler mpil on the date of tranemisgion, In addition, facsimile signetyras akall be mafficient for Purpeses ef execating, negatisting,
aug Snalizing this Conwact. E-mail notices shall ba deensed valid and regaived by the addresses when delivered by e-mail and poned by the recipient, provided that o

¢opy of t10-mail notice is also ant by regular mail o the recipient on the date of ransmisaion,

S Tieposiiive of Earnest Monay, In the avent of defaujt };}‘: Buit_ar. tha Earnest Mme{, loes expenees and o misgion of the Listing Broier, shall be naid to
Seller, H Beli + defuults, the Rarnest Mongy, at the option of Buyer, ghall b refunded g Burer, but suel refunding shal) not reloase Seller from Lhe ohligations of (s
Contract. b thesvegt of any dofanl;, Biscramaoe ahall glyy wmikten otice % Seller nnd Buyer indicating Exerowse's intan dad disposition 8f the Earmess Muoney apd equest
Seller's and Brrar's wiitien consant Lo the Fecrowes's fritended dispasition of the Enrneat Mooy with'n 80 daye after the noties, However, Seller and Buyer ackiowledge

hat if Bserpwis fo ¥enged runl cataie heuker, Bserowee-may not didbibuty tho Brrmaat Movey without the Joint writtan direction of Saller and Buyer pr their authorisegd
agents, I Escenwer 18 11t 4 Heenged rogl ostate broker; Saller end Buyar agree that if peithar Party ohjocts, in writing, to the rupnsed_riiﬁpbmtinn of thy EBarest Money
WIthin 30 daye uf o £, gotapf the neties, then Eackowee siall procesd to digpnze-the Farnest Momey as provioualy noticad by Beerswed, ither: Seller or Buyey ghiects
to the inLE_nlg;d disponitio w thin the 80 fay period, ar if Lsctowan is o livensed reni eatats hireker and doss not tecelve the Joint written direction of Seller gnd Buyer
authorizing distribution of Lie T4magt Meney, then the Pacrowin muy dﬁmﬂt the Earnast Monoy with the Olerk of the Cireuit Court by the Blidg of an artion in the
nature of ue Inrterplander. Brarow s may be reimbusssd from the Bumest aney for all eogts, Incluging rengonable acbroey's fees, ralatad tg the Sling of the Tuterplearier
ard the Parties mdemnify and Yofd Secrowse harmless from any and all sluima and demands, inaluding the payment of renéonable attarmnesd' faes, coste, end expenses

arising out'of these elaires and demy nde

£, Oporational Systems. Sellar “epresents thar the hegting, Phuthing, elaptxiond, pamtral sooling, vautl_]xlrin% £ystemme, ippliances, and fxtures on fhe Propuriy
sre in worlting order and wil) be so at &t of loging and that tha roof is free of leaks and will be ag et the time o cloaing. Buyer shall hava the vight to inepest tho
Pruperty during the d&:hour paried immadicel g 1o closing to verify that they ars werking order and that the Froperty is in substantizlly the sne con ditiga,
vormal weay ond tegy EXcopled, a8 of the Aecey ance Dyts,

G, Iosalation Disclosure Roguirement| If th IPEH%‘&I’Q’ ip naw codsinuction, Buyer an? Sellay &ball comply with all insulation dieclosure TeQUIrsRenis ag
provided by the Faderal Trade Cammizgion, and Ric»p 18  attarhad,

the PTOPElfl}' Hux Leen 1atuad or.d receivod ¥ Selier or S ugent ("Code Fiola tion Notrce”), 17 o Cods Vilation Notice jg received gfter the Acceptance Date gngd
befors cloalne Sellar ghall promplly teiity Buyer of the Notice

L Heating Cost Disdemire, If the Proporty is loented 4 gs City of Chionge, Seller and Buyer shall comaly with pravigions of Chapter 616010 of the Chicage
flude of Ordinaness saneerning Heating Cost Disclosure (or the Propa .

J. Escrow Closlng. Atthe wx:imn'r'qguest of Sellar ox Buypr veives gricr to'the dulivery of the dpsd wndor this Contract, this sele shal] be slosed through an
eserow withl.a titla Inpurance sompany, i aceordance with tha geners] pra feinng - the vatad form of deed and memey ssevow agreament than firnished and ip uss hy the
title inaurance campany, with such special provisione inserted iz the QECHOW ARY.amie it A Mby be raquired to conform with this Contraet. Upun the eroation of sn BECYOW,
payment of Purchnse Price ang del} tﬁ of deed whell be made through the ares. <ai- Contract ard the Rarnest Money ehel] be 'diposif-ad n the esorow, end the Broker
shall be made o purty {p $he BHETOW Wi seﬁu% L?/ggmmmmnn fug. The cont of the ar'raw skall be divided equally betwesn Buyer and Seller.

K Saryey. Prier ta cloging, hull provide Buyer with o narvey by a leersed and surveyor datad not move thap gix months prine 'ty the date of closing,
ehowing the present loeution of ail improtements. If Ruyer or Buyers morigages destras © rce vecsnt or sxtendlve survey, the survey sha)] be obtained at Buyer's
exnenge,

H. Code Vielatjons. Seller warcanigth it ties YOI Ly ot ville g, or orher govorzmensal authority of » dwelling eode vidlation that cirently exis oo

(Lo Affidavit of Title; ALTA. Beller arues to furnish to Buyer an aifidavit of citfe. my! wetonly o these iteme set forth in thig Contract, and ax ALTA form if
required by Buyer's morigagee, ot the title ifsurangs company, for axtended coveruge.

M. Tegal Description. The Perties noay amend this Contragt tp attach o complets and sorrere 1 zal desr iption of the Property,

N RESPA. Buyer and Seller shell muke all diselosures and do ol ehings heeessary o eomply v} thy sppleahie Provisions of the Hea) Esewte Settlement
Procadure Act of 1974, 45 Ripended. ’ ) .

Q. Transfor Taxes. Seller shall pay the amount of 8oy stamp tax impossd by the state id COunty 0 the tranasfer of titla, anq. ahall furniah o completed
decloration signed by Seiler or Beller's u?eut. in the form required by the aiste and eotinty, and hall Luornish any decler tiog signed by Seller or Sellpr'g BEELY, armeet other
Trauiremants 22 eatablished by any lucal ordinance with rogird to 8 transfer pp [rRnsECHOn Lux. ANy res] wstite el ¥ e saiuired by lock) ordnance hall bepaid by
the perecn designeted in that ordinence.

. 1P. BRemnv.sJ of Persorn] Progerty Seller shall Temeve from the Propercy by the Pasacssion Data gl debris and Seller's rirsenl Property not convayed hy Bill
Ol sale 1o Buyar,

9. Surrender. Goller AgTeiy to suvrender pospession of tho Property in -’é_m same condition as it it o (he Aveeptancn Dute, ordiney w04 tear szeeptid, subject to
Paragraph B ol (ie Gepers! DPravisions of tig Centract, To.the extent that Eeller fails to comply with this Provision, Seller shull pat, be responsi’e I, thie nortion of the total cosi.
reluted tn this vielation that is below §250.00,

R Time. Timeis of the essence [oe puzpages of this Contrapy,
8. Mumber Wheravey 4ppropriat within this Contract, (ke singular iaelides the plural,
T Flood Plaip Iasuranee, Ia the event the Property iin g foed plain and Rood insurance js required by Buyer« lender, Huyer shuj By for that insurunee

U.  Business Days sod Lime. Aay riference ja thie Contract to Yduy™ or "days” ehall theun busines: days, and noi ealendur daye. Buginess daye are Mondny, Tuesgay,
Wednaaduy, Thuraday, and Friday, excluding ol official fadargl aod staty holiduys.

. Yoo Patrlor Aet. Beller and Buyer rapregent end waprant tiat they ore pay feung, drecly or indirectly, for or on behail of any person, proup, 20y, or natlon Saced by
Bxocutivo Order or the Unirod Beates Treaaury Deprrtment 4 & Specally Designated Nationa? and Bloeked Person, or ather hamnag or biocked perpon, onticy, hadtien. or transuction
DWrEUING 29 mny law, order, mule or regulntion wihich is ar.!'ﬂrged u!-_ad.zuinir_:mé Ly the Offee of Forgign Ampers Cengrol "OFAL", exd that they are not eugaged in this Lrangastion
directly or indirectly oy behal of, or facilizating this Urnnasetion dirsetly or. indirect]y ay behalf of, uny quch PEIEUL, gTOUp, endity, or nstion, Eack P ty ghall defand, Andarewify, and
bold hammless the other Parly from ond againee any nd all elsings, dwnepes, ioazen, rielis, Lishilies, ang expenses Gnoluding rewspuable awtirneye feer and costs) avipng from or
reloted {2 any hreacks of {hy farsgoing reprecentation end wayrenty, ’

W.  Brolars. Tiafles Eszase-Rrolusre named In (his Contract Bl b cotpenseted iy accordanes with their ngreainenis with their clients andior

A e b : 1L iy plivs ol com petzation
@ade by the Listiog Broker i g meltiple listing servies in which the listing and Conpterating Broler both participare. - Tpena

4 BOUL3TR_v )

"Pursuant to section 28 of the Real Estate

e T PurchaseAddendum; this dormment s -
subject to all terms and conditions set
farth in the Real Estate Purchase Addendum”.
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“Pursuant to section 28 of the Real Estate
Purchase Addendum, this document is
subject to afl terms and conditions set
forth in the Real Estate Purchase Addendum™.
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AGAL ESTATE PURCHASE ADDENDUM

This Addendum is 10 be made part of, and incorporated into, the Real Estate Purchase Contract dated December 09, 2009
(the"Confract"), between

Fannie Mae {"Seller") and Southern Point Properties ("Purchaser") for the property and tmproverents located at the
following address: 14734 MADISON AVE. HARVEY, IL 60426 {("Property").

The Seller and the Purchaser agree as follows:

1) Verbal Acknowledgement: The essential terins of the purchase and sale of the Property have been verbally
accepted by the Sciler on or before December 10, 2009 (the "Verbal Acknowledgement Date") with 2 sales price of
$15.000 . Notwithsteiding such verbal acknowledgement, the Purchaser acknowledges and agrees that the Contract
and this Addendum (togéther shall be referred to as the "Agreement") are subject to approval by the Seller's
Management and must bo-ézued by all parties in order to be binding, If applicable, upon execution, eserow will he
opened by both parties immediately following the Seller's acceptance of this Agreement with a mutually acoeptable
escrow agent. The Purchaser's earhest money deposit of § 1,500 1s to be placed in a trust account acceptable to the
Seller within 24 hours of the Seller's «coepfance, This Agreement signed by the Purchaser and reflecting the terms
verbally accepted by the Seller must heseceived by the Seller within five (5) calendar days of the Verbal
Acknowledgement Date. If the Seller does not receive the signed Agreement by such date; this Agreement shall be
null and void, In addition, this Agreement shall Fenull and void if the signed Agreement is ot received by the Seller
before the Seller accepts a competing offer, or gives verbal notice of revocation either to the Purchaser, the .
Purchaser's agent or attoruey, or the listing agent. As used i this paragraph, the term "received by the Seller" means
actual receipt by the Seller of the Purchaser's written accsptance of these documents by the Seller's listing agent,

The Purchaser shall prasent proof, satisfactory to the Selfer, 2{ #ie Purchaser's prequalification for a mertgage loan in
an amount and under terms sufficient for the Purchaser to perfoindits obligations under this Agreement. The
prequalification shall include but is not limited to, 2 certification of orrqualification or a mortgage loan commitment
from a mortgage lender, a satisfactory credit report and/or proof of funds sufficient to meet the Purchaser’s
obligations under this Agreement. The Purchaser's submission of proof oi prequalification is a condition precedent to
the Seller's acceptance. The Seller may require the Purchaser to obtain, at no ¢osi fo the Purchaser, loan
prequalification from a Seller approved third party lender. Notwithstanding any Selter required prequalification, the
Purchaser acknowledges that Purchaser is free to obtain financing from any souzce.

2) Time of the Essence: Closing Date:
{a) It is agreed that time is of the essence with respect to all dates specified in this Agresment and any
* addenda, riders or amendments thereto, This means that all deadlines are intended to be trintand absoluto,

(B)  The closing shall take place on or befote 1/12/2010, or within five (5) days of final Toa approval by the
‘ender, whichever is earlier, unless the closing date is extended in writing signed by the Seller and the
Purchaser or extended by the Seller under the terms of this Agreement. The closing shall be held in the
otfices of the Seller's attorney or agent, orat 2 place so designated and approved by the Seller, unless
otherwise required by applicable law. If the closing does not occur by the date specified in this Section Z of
the Addendum, or in any extension, this Agreement is automatically terminated and the Seller shall retaln any
earnest money deposit as liquidated damages.
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