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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document arc defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regirdiss the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is date( JANUARY 20, 2010 ;
together with all Riders to this document.
(B) "Borrower"is MICHAEL R CHILVERS AND JAMI CHILVEES, 37SBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0115788739
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/1
@D-B(IL) w010)
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Lender's address is P.©. BOX 11701, NEWARK, NJ 071014701

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated JANURRY 20, 2010

The Note states that Borrower owes Lender TWO HUNDRED NINETY SIX THOUSAND FIVE
BUNDRED SEVENTY SIX AND 00/100 Dollars
(U.S. § ***%29§,576.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than FEBRUARY 01, 2040

(E) "Property" means the property that is described below under the heading "Transfcr of Rights in the
Property.”

(F) "Loar ' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under'th~Note, and all sums duc under this Security Instrument, plus interest.

(G) "Riderz":0-ans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to lx: executed by Borrower {check box as applicable]:

J Adjustable Rate Rider (X} Condominium Rider [ Second Home Rider
Balloon Rider ] Planned Unit Development Rider [ 114 Family Rider
VA Rider 'j Biwcekly Payment Rider [ Other(s) [specify]

(H) "Applicable Law" means all corirclling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and oriets (fhat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{I) "Community Association Dues, Fees, anu Ascoscments” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Zroperty by a condominium association, homeowners
association or similar organization.

(3) "Electronic Funds Transfer" mcans any transfer «f finds, other than a transaction originated by
check, draft, or similar paper instrement, which is initiated ‘brough an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct; or anthorize a financial institution to debit
or credit an account. Such ferm includes, but is not limited i, point-of-sale transfers, antomated teller
machine transactions, transfers imitiated by telephope, wire tranifers, 2nd automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of Guizges, or procceds paid
by any third party (other than insurance proceeds paid under the coverages described 11 Section 5) for: (i)
damage to, or destruction of, the Property; (i} condemnation or other tzking of all orany part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or owvissiunc as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or.4sGlt on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and intetest under the
Note, plus (i} any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Seftlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

Initiafg”
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(P) "Successor in Interest of Borrower" means any party that has taken fitle to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenanis and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recotding Jurisdiction)
of CCuX [Name of Recording Jurisdiction]:

LEGAL DESCA*PTION IS ATTACHED HERETO AS EXIBIT "A"
AND MADE 7K™ HEREOF;

TAX STATEMENTS SHOULD BE SERZ 10):  WELLS FARGO HOME MORTGAGE, P.0. BOX
11701, NEWARK, NJ 071014701

E;r;;] I‘I'J ?gf;; l;lp;l;g']tgﬁl -CEQ - 101 which currently has the addr;ss (:]f

CAGC free
CHI [Citr], hinois 60613 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected <1 the property, and all
casements, appurtenances, and fixtures now or hereafier a part of the property. ‘Ail replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 1s rofvired to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corve; cd'and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property aga’as all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
pursuant fo Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.

-

s
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Insirament be made in onc or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retumn any payment or partial payment if the payment or partial payments are insufficient to
bring th= Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currest, “wthout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymentsn the future, but Lender is not obligated to apply such payments at the time such payments are
secepted. I euch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on urapnlied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 'f Yorvower does not do so within a reasonable period of time, Lender shall erther apply
such fimds or return them o Borrower. 1f not applied eerlicr, sueh funds will be applied to the outstanding
principal balance under lie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fulure arainst Lender shall relieve Borrower from making payments duc under
the Note and this Sccurity Instnvnent or performing the covenants and agreements secured by this Sccurity
Instrument.

2. Application of Payments vr rioceeds. Except as otherwise described in this Section 2, all
paymenis accepted and applied by Lendor snoll be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under Z~= Note; (c) amounts due under Section 3. Such paymenis
shall be applied to each Periodic Payment in \he oudee in which it became due. Any remaining amounts
shall be applied first to late charges, second to an, other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Barrower for « d:dinquent Periodic Payment which includes a
sufficient amount to pay any late charge duc, the payment taay b= applied to the delinquent payment and
the lzte charge. If more than one Periodic Payment is outstandir’g, L_ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, 4ud to fhs-=xient that, each payment can be
paid in full. To the extent that any excess exists afier the payment is \pplied to the full paymeent of one or
more Periodic Payments, such excess may be applied to any late charges %o+ Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Procec is t+ principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peritic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periogic Paymnents are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, 1¥any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage luvitance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Morigage
Insurance premitums in accordance with the provisions of Section 10. These items are called “Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Fscrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

-
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section §
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Yend.r may, at any time, collect and hold Fands in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to excecd the maximum amount a lender can
requite uncer A5SPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimsiez of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall‘o: held in an instilution whose deposits are insured by a federal agency,
instrumentality, or entitv {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal [Home Loan Ban/. 1 epder shall apply the Funds io pay the Escrow Iicms no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, anaually
analyzing the escrow account, or vrrifyiag the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Livp4es to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be 'puid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boisorer and Lender can agree i wriling, however, that interest
shall be paid on the Funds. Lender shall give io Pamower, withoul charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP.s. '{ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as roquared by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortape in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciuw, as Aofined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to L ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morithly payments.

Upon payment in full of all sums secured by this Security Instrameni;- L7ader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Bomrower shall pay all taxes, assessments, charges, fiacs, and impositions
attributable to the Property which can attain priority over this Security Insirument, Iease'iid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assescmets,.if any. To
the cxtent that these items are Escrow Items, Borrower shall pay them in the manner provided i1 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruriexi unless
Borrower: (a) agrees in writing {o the payment of the obligation secured by the lien in a manner acc2ninble
to Lendet, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrament, Lender may give Bortower a notice identifying the

Initiats;
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay 2 one-time charge for a real estate tax vetification and/or
reporting service used by Lender in copnection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels} and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loar: The insurance carrier providing the insurance shall be chosen by Borrower subject fo Lender’s
right <o\ sapprove Bomower’s choice, which right shall not be exercised unrcasonably. Lender may
require Birrawer to pay, in connection with this Loan, either: (a) a onc-time charge for flood zone
determination, cortification and tracking services; or (b) a one-time charge for flood zone determination
and certificaticn services and subsequent charges each time remappings or similar changes occur which
reasopably might ailest such determination or certification. Borrower shall also be responsible for the
payment of any fees iiposed by the Federal Emergency Management Agency in connection with the
review of any flood zone' determination resulting from ar objection by Borrower.

If Borrower fails to mvmtip any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option sud Borrower’s expense. Lender is under no obligation to purchage any
particular type or amount of coverige. Therefore, such coverage shall cover Lender, but might or might
not proicct Borrower, Borrower’s equity 1o the Property, or the contents of the Property, against any risk,
bazard or lizbility and might provide giceier)or lesser coverage than was previously in effect. Borrower
ackoowledges that the cost of the insurance soverage so obtained might significantly exceed the cost of
insurance that Berrower could have obtained. .iny ~mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amouats shall bear interest
at the Note rate from the date of disbursement and shall b payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals o! such policies shall be subject 1o Lender’s
right to disapprove such policies, shall include a standard mortzage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall havi the righ* to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendier all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nat aiherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include «-st=adrrd mortgage clanse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrie” vnd Lender. Lender
may make proof of loss if not made promptly by Bomower. Unless Lender and Boriower-otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economical’y f.azible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have 10~+ight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cawrie, the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undcitaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intetest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insarance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the swns secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setile a claim, then Lender may negotiate and scitle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Propetty under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s righis fo any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower} under all insurance policies covering the Property, insofar as such rights arc applicable to the
coverigeo, the Property. Lender may use the insurance proceeds either to repair or restore the Property ot
to pay amdurts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occvyancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 40.days after the execution of this Security Instrument and shall continue to occupy the
Property as Borro ve: s orincipal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in writtag, which consent shall noi be unrcasonably withhcld, or unless extenualing
circumsiances exist whicz-are beyond Borrower’s control.

7. Preservation, Main.enance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deferiorate or commit waste on the
Property. Whether or not Borrowe' is 12siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from dctesiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that yopuin, or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged-t= avoid forther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Bormower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiss ar.d restoration in a single payment or in a series of
progress payments as the work is completed. If the insutancé or condemnation proceeds are not sufficient
to repair or restore the Property, Bomower is not relieved «r Porrower’s obligatton for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon cud insn=ctions of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvemen s on the Property. Lender shall give
Borrower notice al the time of or prior to such an interior inspection speciiviag such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default iy Uninz the Loan application
process, Borrower or any persons or entitics acting at the direction of Borcwer or with Bortower’s
knowledge or consent gave materially false, misleading, or inaccurate information o1 s‘atements to Lender
(or failed to provide Lender with material information) in connection with~thc Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occrpaacy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instvaient. If
(2) Borrower fails to perform the covenants and agreements cantained in this Security Instrument, {5 there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
cnforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or asscssing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property andfor rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make tepairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized vnder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P lef nis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Goower acquires fee title to the Property, the leasehold and the fec title shall not merge unless
Lender agrersto the merger in writing.

10. Muor’g-me Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sha!i vy the premiums required (o maintain the Morlgage Tnsurance in effect. f, for any reason,
the Mortgage Insurarce coverage required by Lender ceases to be available from the morigage insurer that
previously provided suciy insurance and Borrower was roquired to make scparately designated payments
toward the premiumsfor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivalont to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrswa of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (o pay to Lender the amount of the separately designated payments that
were duc when the insurance coveragr cvased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resciviin lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tie? flie Loan is uliimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnirigs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in t'ie amount and for the period that Lender requires)
provided by an insurer selected by Lender again-tesomes available, is obtained, and Lender requires
scparately designated payments toward the preminms for v ortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borr¢wer swas required to make separately designated
payments toward the premiums for Mortgage Insurance, or.ovver shall pay the premiums required to
majntain Mortgage Insurance in effect, or to provide a noasefindable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any ' wrilter agreement between Borrower and
Lender providing for such termination or until termination is required by /ipplicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchase! ibc Note) for certain losses it
may incur if Borrower does not tepay the Loan as agreed. Borrower is ot 4 party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from Uite to time, and may
enter into agreements with other parties thai share or modify their risk, or reduce losses. Thcse ngreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other patty ‘or. parties) to
these agreements. These agreements may require the mortgage insurer to make payments usizg ~ayv source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiisc.er,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurcr, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

initiale;
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Tnsurance, te have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termipation.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s scourity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until I -ader has had an opportunity to inspect such Property fo ensure the work has been completed to
Lender’s sa’isfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs aud estoration in a single disburscment or in a scries of progress payments as the work is
completed. Juiess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prorceds, Lender shall pot be required to pay Borrower any interest or earnings on such
Miscellaneous Procewd:. If the restoration or repair 18 not economically feasible or Lender’s security would
be lessened, the Miscel’avreous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not ther due, /»riik the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided £z in Section 2.

In the event of a totai tukily, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums-cecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, Gestrnction, or loss in vaiue of the Property in which the fair market
value of the Property immedtately befosS Gie pariial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secur=4 by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless [ ortower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totaiarwont of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (&) i%e fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any Yalince shall be paid to Borrower.

In the event of a partial taking, destruction, or loss invalue of the Property in which the fair market
value of the Property immediately before the partial taking, distruction, or loss in value is less than the
amount of the sums secured immediately before the partial taliip, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Frocexds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duz.

If the Property 15 abandoned by Borrower, ar if, afier notice by I.oder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to/setie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given; Lender is authorized
to collect and apply the Misccllaneous Proceeds cither to restoration or repair of,tue Property or fo the
sums secured by this Sceurity Instrument, whether or not then due. "Opposing Party” mezzs the third party
that owes Borrower Miscellancous Praceeds or the party against whom Borrower has a righ. of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bigig that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Sccurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with & ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrimment. The proceeds of
any award or claim for damages that arc attributable to the impairment of Londer’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 3 Waiver. Extension of the time for
payment o modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Suvccessor in Interest of Borrower or fo refuse to extend fime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Sueccessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy ipcloding, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of ar
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and lability shall be joint and several. However, any Bomrower who
co-signs this Security Instrument but does not execute the Note (3 "co-signer"): (a) is co-signing this
Securi*; Iustrument only to mortgage, grant and convey the co-signet’s interest in the Property under the
terms of thi= Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; -and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any avcorunodations with regard to the terms of this Security Instrument or the Note without the
co-gigner’s concot;

Subject to the’ rzovisions of Section 18, anmy Successor in Interest of Bosrower who assumes
Borrower’s obligations arder this Sccurity Instrument tn writing, and is approved by Lender, shall obtain
all of Borrower’s rights = benefits under this Security Instrument. Bosrrower shall not be released from
Bofrower’s obligations and lizility under this Security Instnyment vnless Lender agrees to such release in
writing. The covenants and =grcments of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successersand assigns of Lender.

14. Loan Charges. Lender 1hay charge Bomower fees for services performed in connection with
Borrower’s default, for the purpose of pritecting Lepder’s interest in the Property and rights under this
Security Instrument, inclading, but not lirdited *o, altorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the ahsence of exross authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proaibiticiz on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security | nstrument or by Applicable Law.

If the Loan is subject to & law which scis maximrin 'oan charges, and that law is finally intetpreted so
that the interest or other loan charges collected or to be <ollected in connection with the Loan exceed the
permitted limits, theu: (a) any such loan charge shall beieduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collec’é? 7om Borrower which exceeded permitied
limits will be refunded to Bosrower. Lender may choose to wake-his refund by reducing the principal
owed under the Note or by making a direct payment to Borrower ~if'a refund reduces principal, the
reduction will be treated as a partial prepayment without any prevayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accepl=iarcof any such refund made by
direct payment to Borrower will constitute a waiver of any right of action 2oir~er might have arising out
of such overcharge.

15. Notices. Al notices given by Bomower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrun:~at shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered 1o Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constituie notice-5 a1 Rorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity Address
unless Borrower has designated 2 substitute notice address by notice to Lender. Borrower shail promptly
notify Lender of Borrower’s change of address. If Lender spevifics a procedure for reporting Buriwzr's
chaoge of address, then Borrower shall only report a change of address through that specified procudure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein umless Lender has designated another address by notice to Botrower. Any notice in
comnection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Securily Instrument is also required under Applicable
Igasw, the Applicable Law requirement will satisfy the corresponding requirement under this Security

trument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Insirument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or impliciily allow ihe parties to agree by contract or it
might be silent, but such silence shail not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withaut the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) werds in the singular shali mean and
include the plural and vice versa; and (c) the word "may™ gives sole discretion without any obligation to
take an7 action.

17. berrower’s Copy. Borrower shall be given one copy of the Note and of thig Security Instrument.

18. ‘Cranzfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in i< Traperty™ means any legal or beneficial interest in the Property, including, but not limited
ta, those benificislinterests transferfed in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tie intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait of (he Property or any Intercst in the Property is sold or transferred (or if Borrower
is not a natural person arnd-« beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender ma» yzquire immediate payment in full of all sums secured by this Security
Instrument. However, this upZiol shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optioi, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of ot less than 30 dzys Fom the date the notice is given in accordance with Section 15
within which Borrower must pay all sum:. sccured by this Security Instrument. If Bomower fails to pay
these sums prior to the expitation of this“pcrind, Lender may invoke any remedies permitied by this
Security Instrument without firther notice or d:mar--on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of tVis Security Instrament discontinued at any time
prior to the earliest of: (a) five days before sale of the Tronerty pursuant to Section 22 of this Security
Instrutnent; (b) such other period as Applicable Law mighi szexify for the termination of Borrower’s right
1o reinstate; or (c) entry of a judgment enforcing this Sec’iri’y, Insirument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under-this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other csvenants or agreements; (c) pays 2l
expenses incurred in enforcing this Security Instrument, including, bui not -aited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the watpose of protecting Lender’s
interest in the Property and rights under this Security Instrumnent; and (d) 1nkiesuch action as Lender may
reasonably require to assure that Lender’s interest in the Property and rotfs under this Security
Instrament, and Borrower’s obligation to pay the sums secured by this Security Lnstrzment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirz that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected b7 Lender: (a)
cash; (b) moncy order; (c) certified check, bank check, treasuver’s check or cashier’s chery vitivided any
such check is drawn upon an institution whose deposits are insured by a federal agency, mstrurucniality or
enfity; or (dj Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instipiaent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevel, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the cntity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or morc changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wriiten notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

T«
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requires in connection with a notice of transfer of servicing. If the Note 15 sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Bomrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ot be joined to any judicial action (as either an
individual litigant or the member of a class} that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonsble period after the giving of such notice to take corrective action. If
Applicabls Law provides a time period which must elapse before certain action can be taken, that time
period will'be dzemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 1 enr= given to Botrower pussuant to Section 22 and the potice of acceleration given to
Borrower pursuan!.io.3sction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Supstapces. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic ¢r Fas4idous substances, pollutants, or wastes by Eavironmental Law and the
following substances: gasoline, kerrscne, other flammabie or toxic petrolcum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b} "Envirormental Law" means federa. l»w= and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental procestion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as definsd in Environmental Law; and {d) an "Environmental
Condition” means a condition that can cause, conkibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, ule. dizposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 04 <« in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) /b=t is in vielation of any Environmental
Law, {b) which creates an Environmental Condition, or {c) which, dur/to the presence, use, or rclease of a
Hazardous Substance, creates a condition that adversely affects the vate of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Havardous Substances that are generally recognized to be appropriate io ndrral residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances ‘n consamer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢luim. 2=mand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Progerty and any
Hazardous Substance or Environmental Law of which Bomower bas actual kmowledgs, (b) any
Environmenta] Condition, including but not limited to, any spiliing, leaking, discharge, releaseor threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or releaic.¢f a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any govemmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

iand
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender sball give notice to Borrower prior to acceleration following
Berrower's breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: {a)
the default; (b) the action required te cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instruntent, foreclosure by judicial proceeding and sale of the Property. The notice shall
further ‘aform Borrower of the right tv reinstate alter acceleration and the right to assert in the
forecasor: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forerlosnre. If the defanlt is not cared on or before the date specified in the notice, Lender at its
optiorn ma reruire immediate payment in foll of all sums sccured by this Seenrity Instrument
without furt*cr «ratand and may foreclose this Security Instrument by judicial proceeding. Leader
shall be entitled in co'lect all expenses incurred in pursuing the remedies provided in this Section 22,
inclading, but not Hmiler! to, reasanable attorneys’ fees and costs of title evidence.

23. Releasc. Upon payinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower <nall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instrument, Tt oaly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undecA pplicable Law.

24. Waiver of Homestead. In accordanr e with inois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois hotaestend exemption laws.

25. Placement of Collateral Protection Insarajsce Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenient with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s intercsts in Botrewer s collateral. This insarance may, but need
not, protect Bomower’s imterests. The coverage that Lende’ purchases may not pay any claim that
Borrower makes or any claim that is made against Borvower i3'connertion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after yoviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's zgreement. I Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tunt iowsance, including interest
and any other charges Lender may impose in cornectivn with the placement 0" hs insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inswavce may be added to
Borrower’s total ontstanding balance or obligation. The costs of the insurance may be morz-than the cost of
insurance Borrower may be able to obtain on ifs own.

Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the ierms and covenants contained in this
Security Instrament and in any Rider executed by Borrower and recorded with it.

e (O

MICHAEL R CHILVERS -Borrower

Withesses:

-Borrower

2o (Seal) {Seal)
-goaawer -Berrower
{Seal) ), {Seal)
-Borrower -Borrower
(Seal) O {Scal)
-Bommower -Bosrower
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STATE OF ILLINOIS, Comnty ss: COOY
I Oy Koo Yy, Inar- 1Ks Notary Pyblic in god fpr said county and
state do heteby certify thatMICHAEL R CHILVERS AND JAMI CHILVERS W ;
y certily l d aud iy

>

personally known fo me fo be the same person(s) whose name{s) subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instruraunt as his‘her/their free and voluntary act, for the uses and purposes therein set forth.

Giver under my hand and official scal, this IR day of \JQMLL QL\’\.:’ 201 D

My Commission Lzp.rs: ‘q_)u\ H Q013 )
KO WY K

Notary Public

OFFICIAL SEAL
TAMIKA M MARKS
Notary Public - State of {iinols
My Commission Expires Jul 19, 2013

)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 20TH day of JANUARY, 2010 '
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed
of Trast. or Security Deed (the "Security Instrument”) of the same date given by the
undersigred (the "Borrower") to secure Borrower's Note fo  WELLE FARGO BANK, N.A.

(the
"Lender") of the same date and covering the Property described in the Security Instrument
and located at:
1022 W IRVING PRR/ ROAD, CHICAGO, IL 60613

[Property Address]

The Property includes a unit in/ togsther with an undivided interest in the common elements
of, @ condominium project known as:
KENMORE MANOR

[Name o1 7 2ndominium Project]
{the "Condominium Project"). If the owners-association or other entity which acts for the
Condominium Project (the "Owners Associaton") helds title to property for the benefit or use
of its members or sharehalders, the Property also ncludes Borrower's interest in the Qwners
Association and the uses, proceeds and benefits of [iorower’s interest,

CONDOMINIUM COVENANTS. In addition to the cavenants and agreements made in the
Security Instrument, Borrower and Lender further covenani-and agree as follows:

A. CondominiumObligations.Bomower shall perform allof Berrower's obligations under
the Condominium Project’s Consfituent Documents. The "Constituesit, Documents” are the: (i)
Declaration or any other document which creates the Condominium Proiect; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shali-prompily pay, when
due, all dues and assessments imposed pursuant to the Constituent Documer:ts,

B. Properly Insurance. So long as the Owners Association maintains, wiis. a generally
accepled insurance carrier, a "master” or "blanket’ policy on the Condominiura Prai=ct which
is satisfactory to Lender and which provides insurance coverage in the amounts (ncluding
deductible levels), for the periods, and against loss by fire, hazards included within/ 't ferm
"extended coverage,” and any other hazards, inciuding, but not iimited 1o, earthquakas ond
floods, from which Lender requires insurance, then: (i) Lender waives the provisicit in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01

NMFL 3140 (CONR) Rev 2/2009
Wolters Kluwer Financial Services
VMP ©.8R (0810)
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Properly is desmed safisfied to the extent that the required
coveraga. is provided by the Owners Association policy.

Yvhst Lender requires as a condition of this waiver can change during the term of the
loan.

Borrovrer ~hali give Lender prompt notice of any lapse in required properly insurance
coverage providod by the master or blanket policy.

in the event ot a distribution of property insurance proceeds in lieu of restoration or
repair following a'loss to the Property, whether to the unit or to common elements, any
proceeds payable to.Pzirower are hereby assigned and shall be paid 1o Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, i
any, paid fo Borrower,

C. Public Liabifity Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Associaior maintains a public Yiability insurance policy acceptable in
form, amount, and exient of coverage ¢ Lender.

D. Condemnation. The proceeds” ~f_ any award or claim for damages, direct or
conseguential, payable to Borrower in connecticn with any condemnation or ather taking of all
or any part of the Property, whether of tte unit or of the common elemenis, or for any
conveyance in lieu of condemnation, are hereb #ssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender fo the sums secured by the Security Instrument as
provided in Section 11.

€. Lender's Prior Consent. Barrawer shall not, exGert after nofice to Lender and with
Lender's prior written consent, either pariition or subdivide the-Property or consent to: (i} the
abandonment or termination of the Condominium Projecl encapt for abandonment or
termination required by law in the case of substantial destructior” %y fire or other casually or
in the case of a taking by condemnation or eminent domain; (¥} «nv amendment to any
provision of the Constituent Documents if the provision is for the exrizsa-benefit of Lender,
(i) termination of professional management and assumption of self-management of the
Owners Association; or {iv) any aclion which would have the effect of rendering the public
liability Insurance coverage maintained by the Owners Association unacceptable 17 Lendar.

F. Remedies. If Borrower does not pay condominium dues and assessmente wien due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrage T shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowe: ond
Lender agree to other terms of payment, these amounts shall bear interest from the daie of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT S
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BY SIGNING BELOW, Borrawer accepts and agrees to the ferms and covenants contained

in this Condominium Rider.
/7 ‘0’5% (Seal) %&g\ D! Q}Y\&\[\w\@w)
MICHAEI R CHILVERS -Borrower J. HILVERS -Borrower

(Seal) {Seal)
-Barrower -Borrower
(el (Seal)
-Borrower -Borrower
(Seal) L {Seal)
-Borrower -Botrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fred iz Mac UNIFORM
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VMP ®-8R (0810} Page 3 of 3



1003208126 Page: 20 of 20

UNOFFICIAL COPY

*

EXHIBIT 'A'
File No.: 6350104n (sc)

PARCEL 1: UNIT 1022-1E IN KENMORE MANOR CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1 TO 3 IN COLLINS AND
MORRIS SUBDIVISION OF LOTS 18 AND 21 IN BLOCK 6 IN INGLEHART'S SUBDIVISION
OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH,
RANGE 74, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO LOT 4 (EXCEPT THE WEST
50 FEC1 TAEREOF) IN PEET'S SUBDIVISION OF LOT 24 IN SUBDIVISION OF THE WEST
205 FEET 07 LOT 18 AND 21 IN BLOCK 6 IN INGLEHART'S SUBDIVISION OF THE WEST
1/2 OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIKD #RINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "B” TO
THE DECLARATICH OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 96078813,
TOGETHER WITH IT5 JNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
IN COOK COUNTY, IL.iNOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF P-10, A LIMITED COMMON ELEMENT,

AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID
RECORDED AS DOCUMENT 96072413,

A.P.N. 14-17-404-059-1019

ININIMYHIN CHILVERS ., -
41644528
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