Doc#. 1003208252 fee: $94.00

UNOFFICl LIS

*RHSP FEE $10.00 Applied

Requested by and Return To:

Fidelity Nationgt Title Group

2001 Bryan Sireel, Smte 1700
Dallas, TX 75204

(BO0) 442-4303
INDEMNITY-SHIM-ES ER-TEST
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THIS INSTRUMENT IS BEING RE-RECORDED TO CORRECT THE LEGAL
DESCRIPTION OF MORTGAGE AS INSTRUMENT NUMBER (0532653047.

LEGAL DESCRIPTION

PARCEL 1; UNIT 408 IN THE 401 EAST ONTARIO CONDOMINIUMS AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAI/ES5TATE: PARTS OF LOTS 19
AND 20 (EXCEPTING THEREFROM THE WESTERLY 4 FEET-THEREOF) IN THE
CIRCUIT COURT PARTITION OF THE OGDEN ESTATE SUBDv IZION OF PARTS OF
BLOCKS 20, 31 AND 32, IN KINZIE’S ADDITION TO CHICAGO, IN'ITHE NORTHEAST
FRACTIONAL % OF SECTION 10, TOWNSHIP 39 NORTH, RANCH'1a'FAST OF THE
THIRD PRINCIPAL MERIDIAN.

PARCEL 2: EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR STRUCTURAL
SUPPORT, ENCLOSURE, INGRESS AND EGRESS, UTILITY SERVICES AND OTEEFR
FACILITIES AS SET FORTH IN THE DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS AND RECIPROCAL EASEMENTS RECORDED AS DOCUMENT
NUMBER 99310979,

WHICH SURVEY IS ATTACHED AS EXHITBIT “A” TO DECLARATION OF
CONDIMINIUM OWNERSHIP AND OF EASEMENTS, RESTRICTIONS, COVENANTS
AND BY-LAWS FOR 401 EAST ONTARIO, A CONDOMINIUM, RECORDED AS
DOCUMENT NUMBER 99310979 (THE DECLARATION) TN COOK COUNTY, TLLINOTS.
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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are aefined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also providea/in Section 16.

{A) Seeurity Instrument” means this document, which is dated November 8, 2005, togener,with all Riders to this
document.

{B) “Borrower” is ESTHER H. SHIN, An Unmarried Woman

. Borrower is the mortgagor under this Security Instrument.

i) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting soluly as
a nomince for Lender and Tender's successors and assigns. MERS is the mortgagee under this Security [nstrument.
MRS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2016,
Flir, M1 48301-2026, tcl. (HE8) 679-MERS.

(T “Lender® is 2 GreenPoint Mortgage Funding, Tne..
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Lender is Corporation organized and existing under the laws of the State of New York. Lender’s address is 100 Wood
Hollow Drive, Novata, CA 94945,

(£} “Igie” means the promissory note signed by Borrower and dated November 8, 2005. The Note staies that
Bomower owes Lender Two Hundred Twelve Thousand and 00/100ths Dollars (U.S. $212,000.00) plus interest.
Borrower has promised te pay this debt in regular Periodic Payments and to pay the debt in full not later than December 1,

2035,
(¥} “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(&) “oan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums 2us under this Security Instrument, plus interest.

(H) “Riders” mesas 11l Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [ohe ck box as applicable]:

E Adjustable Rate Ridel IE Condominium Rider D Second Home Rider
D Balloon Rader [_—_| Planned Unit Development Rider D Biweckly Payment Rider
|:| 1-4 Family Rider |_| Revocable Trust Rider

[X] Gtheris) fspecity] OCCUPANCY RIDER

{n “ Applicable Law” means all controlling cpriizable federal, state and local statutes, regulations, ordinances and
administrative rules and erders (that have the effect of law) as well as all applicable final, non-appealable judicial apinions,

(1 “Community Association Dues, Fees, and Assessments’ means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium associztics:, homeowners association or similar organizalion.

(K} “FEleetronie Funds Transfer” means any transfor of funds, other than a transaction originaled by check, dralt or
simiilat paper instroment, which is initiated through an electronic terminal, teleploms instrument, computer, or magnetic taps
50 38 o order, instruet, or anthorize a financial institution to debit or credit an acusvnt. Such term includes, but is not limited
to, point-ol-sale transfers, automated teller maching trangactions, transfers imitiated hy, telephone, wire transfers, and
autonated clearinghouse fransters.

(L) “Eserow Items” means those items that arc deseribed in Section 3.

(M) “Miscellanenus Proceeds™ means any compensation, settlement, award of damages, or procecds paid by any third
party (ather than imsurance proceeds paid under the coverages deseribed in Scetion 5) for: (i) damage ( or destructivn of,
the Property; {ii) condermmation or other taking of all or any part of the Propetty; (iii) conveyance in lieu of condermation, or
{i¥} misrepresentations of, or omissions as to, the value and/or condition of the Property.

(¥} “Mortgage Insurance”™ means insurance protecting Lender against the nonpayment of, or delault on, the Liran.

(O)  “Perfodic Paymeot” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{i1) any amounts under Scetion 3 of this Securily Instrument,

(P “HESPA" means the Real Estate Settlement Procedures Act (12 US.C. §2601 ct scq.) and its implommenting
regudation, Regulation X {24 CFR. Part 3500), as they might be amended from time te fime, or any additional or successor

Tlineis Mortgage Single Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MERS Modified Form 3014 01,01
—THE COMPLIANCE SOURCE, INC.— Page2 of 14 1430110 080k
waw Gl e e II aoce Saurce. 1o

000 0000 00 0
GPMWDO 88150537117




1003208252 Page: 4 of 25

UNOFFICIAL COPY

legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA™ refers to all
requiremnents and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan dees not
qualify as a “federally related mortgage loan” under RESPA.

Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tnstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii} the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borowir does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assignsy and to the successors and assigns of MERS the following described property located in
the County of Cook:

[Type of Recording Jur sdiction] {Name of Recording Jurisdiction]

As more particularly described i cxhibit " A"attached hereto and made 2 part hereof.

which currently has he address of 401 E ONTARIO#408
[Street]
Chicagno , Winwis 60611 (“Property Addresa™):
1yt [Zip Code]

TOGETIEE WITIL all the improvements now or hereafier erected ‘o the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements ans sdditions shall also be covered by
this Security Instrument. All of the foregoing is referred to in this Security Instrument cs' the “Property.” Borrower
understands aml aprees that MERS holds only legal title to the interests granted by Borrower in this security Instrument, but,
il necessary 1o comply with law or custom, MERS (as nomminee for Lender and Lender's succescoisand assigns) has the
right. 10 exercise any or all of those interests, including, but not limited to, the right to foreclose and seli tlie Property; and to
take any actiom required of Lender including, but not limited to, releasing and canceling this Securily Instrumert,

RORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower wartants and will defend penerally the title to the Properly against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
hmited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Barrower and Lender covenant and agree as follows:
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1. Pa¥ment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Mote
and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender
as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or {(d)
Electronic Funds Transfer.

Pavments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial pavment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partizl payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse sucl p.yment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are secepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
inferest on unapplied finds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current,
If Borrower does not do so within/a_reasonable period of time, Lender shall either apply such funds or return them to
Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior w0 foreclosure, No offset or claim vinich Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under'the Note and this Security Instrument or performing the cevenants and
agreements secured by this Security Instrument,

2. Application of Payments or Proceeds ~Txcept as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the followiiip ~xder of priority: (a) interest due under the Note; (b} principal due
under the Note; {c) amounts due under Section 3. Such payrients shall be applied to each Periodic Payment in the order in
which it became due. Any remaining amounts shall be applied fizst to late charges, second to any other amounts due under
this Secunty Instrument, and then to reduce the principal balance ¢f the Note.

If Lender receives a payment from Borrower for a delinqueut “eriodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquext payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received irom Rorrower to the repayment of the Periodic
Payments if. and to the extent that, each payment can be paid in full. To the ext>nt tiiot any excess exists after the payment is
applied to the full payment of one or more Periodic Payments, such excess ria; be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as desczibed in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to princinal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymets a'e due under the Note,
unti] the Node is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxss 20d assessments and
other items which can atain priority over this Security Instrument as a lien or encumbrance on the Prepetiy; (b} leaschold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender 1azr Section 5:
and {d} Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10, These items are called “Escrow ltems.” At
origination or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender MY Waive
Borrewer's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall fumnish to Lender receipts
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evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as
the phrase “covenant and agreement” is used in Section 8. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revake the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the ume specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
ltems or otherwise in accordance with Applicable Law.

The Fune’s sijall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Tender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds ‘to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and arplying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower inferest 22 the Funds and Applicable Law permits Lender to make such a charge, Unless an
agreement is made in writing or App'icable Law requires interest to be paid on the Funds, Lender shall not be required to pay
Borrower any interest or eamnings on the Funds. Borrower and Lender can agree in writing, however, that intergst shall be
paid on the Funds. Lender shall give to Rsiriwer, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in‘estrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If tiere it a shortage of Funds held in escrow, as defined under RESPA, Lender
shall noufy Borrower as required by RESPA, aud Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more ip<n-12 monthly payments. If there is a deficiency of Funds held in
escrow, as defincd under RESPA, Lender shall notify Borrow:r us required by RESPA, and Borrower shall pay to Tender the
amount necessary (o make up the deficiency in accordance with RESPA, but in no more than 12 monthly paymexts.

Uipon payment in full of all sums secured by this Securiiy-instrument, Lender shall promptly refund to Borrower any
Furds beld by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessmens, chiarges, fines, and impositions aliributahle to the
Property which can afiain prioity over this Security Instrument, lcasehold jidymments or ground rents on the Propesty, il any,
aud Comrnunity Assoviation Dues, Fees, and Assessments, if any. T'o the extent that these iterns are Escrow Ttems, Borower
shall pay them in the marner provided in Section 3.

Rorrawer shall promptly discharge any lien which has priotity over this Secritv instrument unless Bomower: fa)
agrees in writing to the payment of the obligation secured by the lien in a manner accepiable i Lender, but ondy su lomg as
Burrower is performing such agreement; (b) contests the lien in good faith by, or defends agiinst enforcement of the Llien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those procecdings are
pending, but mly until such proceedings are concluded; or (¢) sceures from the holder of the lien an agmeenent satisfuctory to
Lender subordinating the Hen to this Security Instrument. If Lender determines that any part of the Propety is subject to a
fien which can attain priority over this Security Instrument, Lender tmay wive Borrower a notice dentifying t'ic fien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the licn or take one or more of the actinms set forfh
ahove i this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This msurance shall be maintained in the amounts
{including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
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Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender
may require Borrower (o pay, in connection with this Loan, either: (a)a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges cach time remappings or similar changes occur which reasonably might affect such determination or
certification.  Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Ageacy in connection with the review of any flood zone determination resulting from an objcction by
Porrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverape, at
Lender's option and Borrower’s expense.  Lender is under no obligation to purchase any particular type or amount of
coverage.  Therelore, such coverage shall cover Lender, but niight or niight not protect Borrower, Borrower's cquity in the
Property, or the contents of the Property, against any risk, hazard or Liability and might provide greater or lesser coverage
than was previonsly u effect. Dotrower acknowledges that the cost of the insurance coverage so obtained might significanly
exceed the cost of msdarance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt o2 Borrower secured by this Secutity Instrument. These amounts shall bear interest a1 the Note rake
from the date of dishureinint and shall be payable, with such interest, upon nolice from Lender to Borrower tequesting
payment.

All insmance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as morlgagee andior as an
additional loss payee. Lender shall have-{oe Tight to hold the policies and renewal certificates. If Lender requires, Borrower
shall prompily give to Lender all receipts of pad premiums and renewal notices. 17 Borrower obtains any form of insurance
coveraye, not ofherwise required by Lendet, far-damage to, or destruction of, the Properly, such policy shall include «
standard mwrigage clawse and shall name Lender as-inorteagee and/or as an additional loss payee.

In the event of loss, Borrower shall give provipt natice to the inswrance carricr and Lender. Lender tay make proof
ol luss if not made promptly by Borrower. Unless Lender and Rommower otherwise agree in writing, any insurance procceds,
whether or not the underlying insurance was required by Leader,-shall be applicd to restoration ot repair of the Property, if
the restoration ar repair 15 economically feasible and Lender's zsondity is not lessencd, During such repair and restoration
petiod, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to ingpeet such
Property to ensure the work has heen completed to Lender’s satisfaction; provided that such inspection shall be urdertaken
promptly, Lender may disburse proceeds for the repairs and restoratiens m a_single payment or in a series of PIIRITESS
paytuents as the work 15 completed. Unless an agrecment is made in writing or Applicable Law requires interest 1o e paid
on such nsurance proceeds, Lender shall not be required 1o pay Borrower any interéeto: camings on such proceeds. Fees for
public adfusters, or other third parties, retained by Borrower shall not be paid out of th¢ insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
the nsurance proceeds shall be applied to the sums secured by this Security Instrument, wiether or not then due, with the
excess, if any. paid fo Borrower. Such insurance proceeds shall be applied in the order provided fir in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurans2 claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier kazofered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice 15 avin. In either
event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's
rights fo any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security [nstrument,
and {b] any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all
msurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may
use the msurance proceeds cither to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrament, whether or not then due. '

6. Oceupancy. Borrower shall accupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
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residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Froperty, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
15 residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If
insurance or condennation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrover s obligation for the completion of such repair or restoration.

Lender or it='zgent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may mspect {ke juterior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior igspoction specifying such reasonable cause.

8. Borrower’s Lvai “pplication. Borrower shall be in default if, during the Loan application process, Bomrower
or any persoms or enfities acting 2. the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
miskeading, or inaccurate informaiion or statements to Lender {or failed to provide Lender with material information} in
comnection with the Loan. Material représiamtions include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower’s principai residence.

5. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument., If
{a} Borrower fails to perform the covenants and-agicements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s inicrect.in the Property and/or rights under this Security Instrument {such
as a proceeding in bankruptcy, probate, for condemnation o= furfeiture, for enforcement of a lien which may attain priomity
over this Secunity Instrument or to enforce laws or regulatians).or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to proteni Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value’of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited to: (a) payiip ary sums secured by a lien which has priority over
this Security Instrument; (b) appearing in court; and (c) paying reasonzvie aftamneys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured posilion in.a bankuptcy proceeding. Securing the
Property includes, but is not limited to, entering the Property to make repairs, chang® Jocks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dargersus conditions, and have utilities
turted on or off. Although Lender may take action under this Section 9, Lender does not 1ave to do so and is nat under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ‘al! actions authorized under this
Section 9,

Any ameunts disbursed by Lender under this Section 9 shall become additional debt of Beirower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement 202 shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. [f Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Bormower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and
Borrower was required (o make separately designated payments toward the premiums for Mortgage Insurance, Bomower
shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alteruate
maortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower
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shall continue to pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and
Lendet shall not be required to pay Borrower any inlerest or camings on such loss reserve. Lender can no longer require loss
reserve payments 1f Mortgage Tnsurance coverage (in the amount and for the period that Lender requires) provided by an
insurer selected by Lendur again becomes available, is obtained, and Lender requires separately designated payments lowurd
the prenunns for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the prenuumns required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing lor such termination or unfil termination is required by Applicable Law. Nothing in this Scction 10 affects
Butrawer’s obligstan, to pay interest at the rate provided in the Note.

Morlgage Insurance reimburses Lender (or any entity that purchases the Notc) for certain losses it may incur if
Botrower does not repiy tas Loan as agreed. Bormower is not a party to the Mortgage Insutance.

Marlgage maswrers cvaluate their total risk on all such ingurance in force from time to time, and may enter into
agreements with other parnes st share or modify their tisk, or reduce losses. 'These agreements are on terms and conditions
that arc sanistactory to the mortgag: insurer and the other party (or parties) to these agreements, These agreements muy
require the mortgage inswrer to wwake payments using any source of funds that the morigage msurer may have available
(which may include funds obtained {ron: Meigage Insurance premiums).

As a tesult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other cntity,
or any affiliate of any of the foregoing, may receive (directly or inditectly) amounts that derive from (or might be
characterized as) a portion of Borrower’s paymeuts-for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing logses. 1 such 2 reement provides that an affiliate of Lender takes a shave of the
insurer’s visk fn exchange for a share of the premiums paidto the insurer, the arrangement is often termed “vaptive
teinsuranve.” Further:

(a) Any such sagreements will not affect the ameuats that Borrower has agreed fo pay for Mortpape
Insurance, or any other terms of the Loan. Such agreements wili not increase the anount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refuiid;

(b Any such agrecments will not affect the rights Borrows. nas - if uny — with respect to the Marigage
Insurance under the Homeowners Protection Act of 1998 or any other Liw. These rights may include the right to
receive cerfain disclosures, to request and obtain cancellation of the Mortgzge Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Prodeeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or 1opa’s of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such rzpuir and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportuniy o inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work 15 completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such Miscellaneous
Proceeds. If the testoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amouat of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Bomower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next seitter.ce) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 3¢ days after the <ute th= notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the’ Property or to the sums secured by this Security Instrument, whether or not then due,
“Opposing Party” means the third pa ty that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to Miscelianeons Proceeds,

Borrower shall be in default if-ary action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Propérty,or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. Borrower can cure-cuch a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture
of the Property or other material impairment of Lender"s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributabic to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restraiisn or repair of the Property shall be applied in the order
provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not = Vaiver. Extension of the time for payment or
modification of amertization of the sums secured by this Security Inctiument. granted by Lender to Borrower er any
Successor in Interest of Borrower shall not operate to release the liability oi Boirewer or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any SuccesSor in Interest of Borrower or to refuse
to extend time for payment or otherwise medify amortization of the sums secured by i1 Security Instrument by reason of
any Jemand made by the original Borrower or any Successors in Interest of Borrower Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of paymeniz from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waier of or preclude the
exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomower covinants and aplees
that Borrower's obligations and Tiability shall be joint and several. However, any Botrower who co-sigiiz ihis Sccurity
Instrument but does not execute Lthe Note (a “co-signer”): (a) is co-signing this Sceurity Instrument only to moartgage, grant
and convey the co-signer’s interest in the Property under the terms of this Security Instrument; {b) is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agrer bo extend,
madity, forbear of make any accommodations with regard to the terms of this Security Instrurnent or the Note witheut the co-
signer’s consent,

Subrect 1o the provisions of Section 18, any Successor in Intervst of Borrower who assumes Borrower's obligations
under this Sceurity Instrument {n wriling, and is approved by Lender, shall obtain all of Borrower's rights and benelits under
this Secunity Instnunent, Borower shall not be released from Borrower's obligations and ligbility under this Seearity

lincis Morigage-Sinple Faraily-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT MERS Modified Form 3014 0101
—THE COMPLIANCE SOURCE, [NC.— Page9 of 14 143011L 08500
www aoemmlian: iancz Sremce, Inc

(A O

8



1003208252 Page: 11 of 25

UNOFFICIAL COPY

Instruinent unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s
defaull, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including,
hut not limited to, attorneys” fees, property inspection and valuation fees. Tn regard to any other fees, the absence of CAPTESS
aulhority in this Secwity Instrument to charge 1 specific fee to Borrower shall not be construcd as a prohibition on the
charging of such fee. Lender may not charge fees that arc expressly prohibited by this Security Instrument or by Applicable
Law,

Il the Toan is subject to a law which scts maximmm loan charges, and that law is fimally interpreied so that the
imterest or other loan charyes collected or to be collected in commection with the Loan exceed the pormitted limits, then: {a)
uny such Toan charge shall be reduced by the amount necessary to reduce the charge to the permutted limit; and {b} amy sucns
already collected o1 Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make
this refiind by redwang the principal owed under the Note or by making a dircct payment to Borrower, If a refund reduces
principal, the reduction, will be treated as a partial prepayment without any prepayment charge (whether or not a prepaymenl
charge s provided for under the Note). Bomower’s acceptance of any such refund made by direct payment lo Fomower will
constitite a waiver of any rigat of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
wriling. Any notice to Borrower fw comection with this Security Instrument shall be deemed to have been given 1o Borrower
when mailed by first class mail or when ety delivered to Borrower’s notice address if sent by other means. Notice 1o any
one Borrower shall constitute notice to all Parowers unless Applicable Law expressly Tequires otherwise. The notice
address shall be the Property Address unless Romower has desipnated a substitufe notice address by notice to Lender,
Borower shall promptly notify Lender of Barrowér's change of address. If Lender specifies a procedure for repurting
Bormower's change of address, then Rorrower shall ontv#eport a change of address through that specified procedure. There
tmay be vnly one designated notice address under this Securty Tnstrument at any one time. Any notice to Lender shali he
piven by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated
another address by gotice w Borower, Any notice in connection with this security Instrument shall not be deemed to have
been given o Lender until actually received by Lender. 1f any noiide wequired by this Security Instrament is also required
under Applicable Law. the Applicable Law requirement will satisfy ‘the cortesponding requirement under this Security
|osirument,

16, Guoverning Law; Severability; Rules of Construction. This Security Tastrument shall be governad by federal
law and the law of the pisdiction in which the Property is located. Al rights zas obligalions contained in this Security
Instrument are subject 1o any requirements and limitations of Applicable Law. Applicabie Yaw might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not bé sonstrued as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instruniait or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Noie which can be given
effect without the conflicting provision.

As used in thts Security Instrument: (a) words of the masculine gender shall mean and include corcesponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice viisi; and (¢} the
word “may” gives sole discretion without any obligation to take any action.

17. Borrawer’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
ransfer of title by Borrower at a future date to a purchaser,

if all or aay part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
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require immediate payment in fult of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

[t Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may itvoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (2} five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might
specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note as if ne a.celeration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
mcurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection
and valuation fees. and other fees incurred for the purpose of protecting Lender’s interest in the Propetty and rights under this
Security Instrument; and’fd) fakes such action as Lender may reasonably require to assure that Lender’s interest in the
Property and rights under this‘Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue uncheiig:d unless as otherwise provided under Applicable Law, Lender may require that
Berrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: {a) cash;
(bymoney order; (¢) certified check, bank clieck, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are msuréd by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this-Security Instrument and obligations secured hereby shall renmain fully
effective as if 1o acceleration had occurred. However; this right to reinstate shall not apply in the case of acceleration under
Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nofe or a partial interest in the Note
{together with this Security Instrument) can be sold one or mare times without prior notice to Bormower. A sale might result
in 2 change in the entity (known as the “Loan Servicer”) that coliesis Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations widér the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer urireiated fo a sale of the Note. If there is 2 change of
the Loan Servicer, Borrower will be given written notice of the change “wuich will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection with
a notice of transfer of servicing. If the Note is sold and thereafter the Loan is sefvided by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will Te:0aiy with the Loan Servicer or be
rransferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial acticn (a. either an individual
litigant or the memtber of a class) that arises from the other party’s actions pursuant to this Security Insirviaeat or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instramrent, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15}
of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice o take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity Lo cure
given to Borrower pursnant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall he
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21 (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: pasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehvde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the
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Jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup™ includes any response action, remedial action, or removal action, as defined in Environmental Law; and {d} an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyoae else to do,
anything affecting the Property (a)that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
Borrower shail promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrow:r has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardovs Srostance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory ~nthority, or any private party, that any removal or other remediation of any Hazardous
Snbstance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing hereii shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borioveer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lendcrsh2Ml give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sceurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise), The rivie shall specify: (a) the default; (b) the action required o cure
the default; () 2 date, not less than 30 days from the date-ii2 notice is given to Borrower, by which the default must
be cured; and (d) that Failure to cure the default on or hetare the date specified in the notice may result in acceleration
of the sums secured by this Security Insirument, foreclosura v judicial proceeding and sale of the Properly. The
notice shall Turther inferm Borrower of the right to reinstaic ciicr acceleration and the right to ussert in the
loreclsure procesding the non-existence of a delault or any ciber defense of Borrower to acceleration and
foreelosure. Tf the defaull is not cured on or before the date specified L the notice, Lender at its option may reqguire
umnediate payment in foll of all sums secured by this Securily Instrument v/ithovt further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shalt be entitled to cotlaes all expenses incurred in pursuing
the remedies provided in this Section 22, including, but not limited to, reasonunl: atworneys’ fees and vosts of tile
cvidence.

3. Release, Upon payment of all sums sccured by this Security Instrument, Lewozr shall relcase this Security
Inswiument.  Bomower shall pay any recordation costs.  Lender may charge Bomower a fee lor rileasing this Secutily
Tnstrument, but only if the foe is paid to a third party for services rendered and the charging of the fceds permilted under
Amlicabie Law,

24, Waiver of Homestead. In accordance with [[linois law, the Borrower hereby relcases and waives all rights
under and by virmz of the 1llinois homestead cxemption laws.

15, Placcment of Collateral Protection Insurance. Unless Borrower provides Lender with evidince of the
insurance coverage required by Bortower s agreement with Lender, Lender may purchase insurance at Borrower s expense to
protect Lender s mterests in Borrower s collateral. This insurance may, but need not, protect Borrower s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in
connection with the coliateral. Borrower may later cancel any insurance purchased by Lender, but only after previding
Lender with evidence that Borrower has obtained insurance as required by Borrower s and Lender s agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
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cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower s total cutstanding balance
or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:

TN SU eles s

ESTIHER H. SHIN Botrower
[Printed Name]

Printed Name: Please Compictal
{Seal)

-Bormoagy
[Printed Name]

Printed Mate: Plzase Complete)
{5eal)

-Bonower
[Printa Namajf

{Seal)
~Barrower
[Printad Name]

fAcknowledgment on Following Page] — <~ —
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State of ]L/ §

§
County of §
Ja—

Beforg me the undersigned authority, on this day personally appeared ESTHER H, SHIN, known to me {or proved
to me through an identity card or other document) to be the person(s) whose name is subsctibed to the foregoing instrument,

and acknowledged to me tha(.h@tbsy—wecuted the same for the purposgs rB\/nmd ration therein expressed
Given under my hand 37id seal on this 5 V— day w 2§
2 s .i A

A
e b

(Seal) 4 N |
tBu‘ '-JaP"Ej
sghon Lrpircs: 2 ’
S FREN 1 “:
x,.""-"f

llingis Mortgage-Single Fam:ly-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MERS Maditied Form 3014 0141
—THE COMPLIANCE SOURCE, e — Page 14 of 14 15301 TL 0800
W W LI WRCES U Cam € 2000, The Cormalizrce Source. I,

A0 00



1003208252 Page: 16 of 25

UNOFFICIAL COPY

Loan Number: 0088150337

CONDOMINIUM RIDER

THS CINDOMINIUM RIDER is made this 8§th day of November, 2005 | and is incorperated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument™) of he seme date given by the undersigned (the “Borrower”) to secure Borrower's Note to
GreenPoint Mortgzagz Tauding, Inc,

(the “Lender™)
of the same date and coverirg tie Property described in the Security Instrument and located at:

401 E ONTARIO#408, Chicago, IL 60611
[Property Address]

The Property includes a unit in, together witiian undivided interest in the conumon elements of, a condominium
pruject known as:
Oniyrie Street Condos
{Name of Condzminium Project]

(the "Condemininm Project™. If the owners association of other entity which acts for the Condominjum Project
{the “Owuers Association”) halds title to property for the Yenefit or use of its members or shareholders, the
Property also includes Borrower’s interest in the Owners A sedeiation and the uses, proceeds and benefirs off
Borrower’s interest.

CONDOMINTUM COVENANTS. In addition to the covenants and agreements made in the Securily
Instrument, Borrower and Lender further covenant and zgree as follows:

A. Condominium Obligations. DBorrower shall perform all of Baltnwer's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Docurents” arn the: (i) Declaration or any
other dogument which creates the Condominium Project; (ii) by-laws; (iii) code cr regulations; and {1v} other
vyuivalent documents. Borrower shall promptly pay, when due, all dues and assessments impased pursuant o the
Constiruent Docurments.

B, Froperty Insurance. So long as the Owners Association maintains, with 2 gznecally accepted
insurance carer, 3 “master” or “blanker™ palicy on the Condominium Project which is satisfactory'ta-Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and pzainst loss
by fire, hazards included within the term “extended coverage,” and any other hazards, including, but vot limiwd
to, carthquakes and floods, from which Lender requires insurance, then: (i) Lender waives (he provisiom in
Scction 3 for the marmhly payment to Lender of the yearly premium installments for property insurance on the

Multistate Condominium Rider — Single Family — Fanaic Mas/Freddic Mae UNIFORM INSTRUMENT Form 3140 01701
— THE CONPLIANCR SOURCE, INC— Page 1of3 R LT [T
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Property; and {1t} Borrower’s obligation under Section § to maintain property insurance coverage on the Property
is deerned satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master =i blanket policy.

In the'cvent of a distribution of property insurance proceeds in lieu of restoration or repair following a
toss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be'ppid to Lender for application to the sums secured by the Security Instrument, whether or
not then due, with the €xeps, if any, paid to Borrower.

C. Public Liabi'ity Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintiins a public liability insurance policy acceptable in form, amount, and extent of
coverage 1o Lender.

D. Condemnation. The preleeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any conenination or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for.any-conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrumeni as
provided in Section 11.

E. Lender’s Prior Consent. Borrower saall »at, excepl after notice (o Lender and with Lender’s prior
writlen consent, eilher partition or subdivide the Property or consent to: (i) the abandonment or termination of
the Condotninium Project, except for abandonment or «rmination requirgd by law in the case of substantial
destruction by fire or other casualty or in the case of a tal I3 by condemnalion or eminent domain; (it} any
amendment Lo any provision of the Constituent Documents if the reeyision is for the express benelit of Lender:
{1il) ternuuation of profvssional management and assumption of self-nanagement of the Owners Association: or
{1v) any action which would have the cffect of rendering the public Habilit-insurance coverage maintained by the
Owners Asseciation nnacceptable to Lender.

F. Remedics. If Borrower does not pay condominium dues and a76ctsments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall‘occome additional debl of
Borower secured by the Secunity Instrument. Unless Borrower and [ender agree fo ather terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate aad shall be payable, with
tleTest, upen notice from Lender to Rorrower Tequesting payment,

Multistate Condomininm Rider — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 0/
—THE COMPLIANCE SOLRCE, INC— Page 2 of 3 L4SOZML 05100
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominiwr Rider.

Cenad N2 igles

{Seal) {Sealy
ESTHER H. SHIN -Borrower -Bormower
(Seal) (Scal)
~DuT ey -Borroweer

[Sign Origingl Onty]

Multistate Condominium Rider — Single Family — Fannie Mae/Freddic Mac UNIFORM INSTRUMENT 7/ FParm 3140 01,01
—THE COMPLIAKCE SOURCE, INC,— Page 3 of 3 1AM BR00
won parplisncasaurss cem £2000, The Comp‘.gx."e Soamee, Inc.
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Loan Number; 0055150537

ADJUSTABLE RATE RIDER
(Monthly Treasury Average Index - Payment and Rate
Caps)
MIN: 100013800881505370

FHIS ADJUSTASLE RATE RIDER is made this 8th day of November, 2003, and is incorporated into
and shall be deemed to amerd-and supplement the Morlgage, Deed of Trust, or Sceurity Decd (the “Security
Instment™} of the same date given bv-the undersigned (the “Borrower”) to secure Borrower’s Adjustable Rate
fate {the "Note™) to GreenPoint Mortgege Funding, Inc. (the “Lender”) of the same date and covering Lhe
property described in the Security Instruinent and located at:

401 E ONTARLC#408, Chicago, 11. 60611
[Fre periy Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHIY PAYMENT. THE
BORROWER'S MONTHLY TPAYMENT _NCREASES MAY BE
LIMITED AND THE. INTEREST RATE INCREASES ARE LIMITED.

ADMTIONAL COVENANTS, In addition to the covenants and agrecments made in the Sccurity
{estruriient, Bortower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for changes in the interest rate and the monthly payments, as follows:

Multistate Adjustable Rate Rtder (Monthly Treasury Average Index)— Single Family—~Freddie Mac UNIFORM INSTRUMENT
GreenPoint Mertgage Funding Page1of4 Modified Form 3112
Modified By GreenPaint Mortgage Funding HH94686 MU 06:05
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2. INTEREST

(4) Intersst Rate

Interest will be charged on unpaid principal until the full amount of Principal has been paid. 1 will pay
interest at a yearly rate of 1,000%. The interest rate I will pay may change.

The interest rate required by this Section 2 is the rate I will pay both before and after any default described in
Section 7(BY0f e Note,

(B) Intirest Change Dates

The interest rate I will pay may change on the first day of January, 2006, and on that day every month
thereafter, Fach dat< or which my interest rate could change is called an “Interest Change Date.”

The new rate of nterest will become effective on each Interest Change Date,

{C} Interest Rate Linit

My interest rate will nevirbe greater than 9.950%.

D} The Index

Begimming with the first Interést Change Date, my interest rate will be based on an Index. The “Index™ is the
Twelve Month Average of the annual yields on actively traded United States Treasury Securities adjusted to a
constant maturity of one year as published-by-ihe Federal Reserve Board in the Federal Reserve Statistical Belease
cntitled “Selecied Interest Rates (H.15)" (the-*ionthly Yields"). The Twelve Month Average is determined by
adding vogether the Monthly Yields for the most recedtly available twelve months and dividing by 12,

The most recent Index figure available as of the date 15 days before each Interest Change Date is called the
“Current Index,”

If the Index is no longer available, the Note Holder will choose a new index which is based upon camparable
information, The Note Holder will give me notice of this choic?,

(E) Calculation of Interest Rate Changes

Before cach Interest Change Date, the Note Holder will caléviat’ my new interest rate by adding Twe and
875/1000ths percentage points (2.875%) to the Current Index. TheMote Halder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Sudject to the limit stated in Section HC)
above, the rounded amount will be my new interest rate until the next Interest Cliange Date,

3 PAYMENTS

(A)  Time and Place of Payments

I'will pay principal and interest by making a payment every month.

[ will make my monthly payments on the first day of each month beginning on Januar, 1, 2006, I will make
these payments every month until T have paid all of the principal and interest and any other charges #iscribed below
that I may owe under this Note, Each monthly payment will be applied as of its scheduled due’datzond will be
applied to interest bulore Principal. 1f, on December 1, 2035, T still owe amounts under this Note, I will my those
amwounts in full oo that date, which is called the "Matutity Date.”

[ will make my monthly payments at P.O. Box 1093, Branford, CT 06405-8093 or at 4 differem place if
tequired by the Note Holder.

(8} Amount of My Initial Monthly Payments

Each of my initial monthly payments will b in the amount of U.8. $681.88. This amount may change,

Mulristate Adjustabte Hate Rider ('Munhthly Treasury Average Index)}— Single Faﬁ:lily--Fl'eddiu Mag¢ UNIFORM lNSTRUMENT
GreenPoint Morgape Fondiag Page2ol4 Maudified Form 3117
Madified By GreeaPnint Mortgage Funding 94686 U 06,05
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(C) Payment Change Dates

My monthly payment may change as required by Section 3(D) below beginning on the 1st day of January,
2007, and on that day every {2th month thereafter. Each of these dates is called a “Payment Change Date.” My
monthly payment will also change at any time Section 3(F) or 3(G) below requires me to pay the Full Payment.

['will pzy the amount of my new monthly payment each month beginning on each Payment Change Date or
as provided 20 Section 3(F) or 3(G) below.

{D} Ceicu'ation of Monthly Payment Changes

At least 30'day e before each Payment Change Date, the Note Holder will calculate the amount of the monthly
payment that would e snfficient to repay the unpaid principal that T am expected to owe at the Payment Change
Date in full on the MatarityDate in substantially equal installments at the interest rate effective during the month
preceding the Payment Change Date. The result of this calculation is called the “Fyll Payment.” The Note Holder
will then calculate the amowt“of my monthly payment due the month preceding the Payment Change Date
multiplied by the number 1.075. The vesult of this caleulation is called the “Limited Payment.” Unless Section 3(F)
or 3{{7} below requires me to pay a diferent amount, 1 may choose to pay the Limited Payment.

{E)  Additions to My Unpaid P/incipal

My moathly payment could be less thar: the amount of the interest portion of the monthly payment that would
be sufficient 1o repay the unpaid principal -0we, at the monthly payment date in full on the Maturity Date in
substantially equal pavments. If so, each month $i»* my monthly payment is less than the interest portion, the Mote
Holder will subtract the amount of my monthly payment-%om the amount of the interest portion and will add the
difference fo my unpaid principal. The Note Holder will also add interest on the amount of this difference to my
unpaid principal each month. The interest rate on the interest 2dded to Principal will be the rate required by Section
2 above,

{F)  Limit on My Unpaid Principai; Increased Month! y Pavment

My uapaid principal can never exceed a maximum amount equzl to one hundred ten percent (110%) of the
Principal amount I originally borrowed. My unpaid principal coulu exceed that maximum amount due to the
Limited Payments and interest rate increases. If so, on the date that my paying sy monthly payment would cause
me to exceed that limit, [ will instead pay a new monthly payment. The new morihly payment will be in an amount
which would be sufficient to repay my then unpaid principal in full on the Matusitv Oate at my current interest rate
i substantially equal payments.

(G} Required Full Payment

On January 1, 2011 and on each succeeding Sth Payment Change Date thereafter, L il begin paying the
Full Payment as my monthly payment until my monthly payment changes again. I will also beo.n paying the Fuil
Payment as oy monthly payment on the final Payment Change Date.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Seetion 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the

Properry or any Interest in the property is sold or transferred (ot il Borrower is not a natural person

and a kbeneficial interest in Borrower is sold or transferred) without Lender's prior written consent

H

Lender may require immediate payment in full of all sums secured by this Security Instrument.

Multistate Adjustable Rate Rider {Monthly Treasury Average Index)— Single Farnily.-Freddie Mac UNIFORM INSTRUMENT
CreenPoint Murtgsge Funding Page Jof4 Modificd Form 3112
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However, this option shall not be exercised by Tender if such exetcise is prohibited by Applicable
Law. Lender also shall not exercise this option if: (1) Borrower causes to be submitted to Lender
infurmation required by Lender to evaluate the intended transferee as if a new loan were being
made 1o the transferee; and (b) Lender reasonably dctermines that Lender’s security will not he
impairad by the loan assumption and that the risk of a breach of any covenant or agreement in this
seeurity Instrument is acceptable to Lender,

To/the extent penmitted by Applicable lLaw, Lender may charge a reasonable fee as 3
conditior. v Lender’s consent to the loan assumption, Lender may also require the transferee 1o
2 an assupion agreement that is acceptable to Lender and that obligates the transferee to keep
all the prommscs aud agreements made in the Note and in this Security Instrument, Borrower will
continue to be odlizaizd under the Note and this Security Instrument unless Lender releases
Borrower in writing,

If Lender exercises (ne) ontion to require immediate payment in full, Lender shall give
DBotrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in zccordance with Section 15 within which Borrower must pay all
sums secured by this Security lsstament. If Borrower fails to pay these sums prior to the
expiration of this period, Lender mayinvoke any remedies permitted by this Security Instrument
without further notice or demand on Borzgvér

WITNESS THE HAKD(S) AND SEAL(S) OF THE UNDEXS)GNED.

Getna H WU |gfed

{Seal) ~ {Seal)

ESTHER H. SHEN -Borrower -Borrower
(Seal) ~ (Seal)

-Borrower -Borrower

[Sizn COriginal
Only]

Multistate Adjustable Rate Rider (Monthly Treasury Average Index)— Single Family--Freddie Mac UNIFORM INSTRUMENT
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Loan Number: 0088150537

OCCUPANCY RIDER TO MORTGAGE/
DEED OF TRUST/SECURITY DEED

THE OCCURANCY RIDER is made this 8th day of November, 2005, and is ncorporated into and shall be deemed
to amend and supolrment the Mortgage, Deed of Trust ot Sceurity Deed (the “Security Instrument™) of the same
date: given by the widersioned (the “Borrower”) to secure Borrower’s Note (the “Note") 1o GreenPoint Martgage
Funding, [nc. (the "Lender ™) of the same date and covering the property described in the Security Instrument and
Iocated at:

401 1 ONTARIO#408, Chicago, IL 60611
(“Property Address™

ADDITIONAL COVENANTS. In additior to the covenants and agreements made in the Security Instrument,
Bomower and Lender frther covenant and agree as follows:

1. ‘That the above-described property will be persenaliv occupied by the Borrower as their principal residence
within 60 days after the cxecution of the Secwiity fnstrument and Barrower shall continuc to occupy the
propefly as their principal residence for at least c02” vear after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be earcazonably withheld,

2. That if residency is not established as promised above ay vell as in the Sccurity Instrumert, the Lender
miay, without further notice, take any or all of the following act’ans;

3. increasc the intercst rate on the Note by one-hall of one Hereint (0.500%) per annum on = fixed-
Tate loan or ncrease the Margin on an Adjustable Rate Now % ane-half of onc percent {0.50{%)
per annum and to adjust the principal and interest payments to the meunt required to pay the loan
in full within the remaining term; and/or

b, charge a non-owner occupancy rate adjustment fee of two percent (2.00% ) 'of the original principal
balance and/or

c. require payment to reduce the unpaid principal balance of the loan to the lecser cf{1) 70% of the
purchase price of the property or (2) 70% of the appraised value at the time the {o7n was made.
The reduction of the unpaid principal balance shall be due and payable within thirty (309 days
fellowing receipt of a written demand for payment, and if not paid within thirty (30} davs will
constitute a default under the terms and provisions of the Note and Security Instrument, and/or

Oceupancy Rider to Mortgage/Deed of Trust/Security Deed
GreenPoint Mortgage Funding Page1of2 H7T4670ML 0905
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d. declure a default under the terms of the Note and Security Instrument and begin foreclosure
proceedings, which may result in the sale of the above-described property; and/or

¢ refer what is belicved to be fraudulent acts to the proper authorities for prosceution. It is u federal
crime punishable by fine or imprisonment, or both, to knowingly mke any false staternents or
teporls for the purpose of influencing in any way the action of the Lender in granting a loan on the
shave property under the provisions of TITLL 18, UNITED STATES CODE, SECTIONS 1010
AT 1014,

It iz Jurther ymderstood i agreed that any lorbearance by the Lender in exercising any right or temedy given here,
or by applicable law. shall pat b2 a waiver of such right or remedy.

Should any clause, section or part of-this Occupancy Rider be held or declared to be void or lllegal for any reason,
all ather clanses, sections or parts of s Occupancy Rider which can be effected without such illegal clause, section

ar pait shall nevertheless continue in full frrce and effect,

It Is further specifically apreed that the Lender s2 be entitled to collect all reasonable costs and cxXpenses incurred
in pursuing the remedics set forth above, including bed not limited o, reasonable attormey’s [tes,

RY SIGNING BRLOW, Borrower accepts and agrees to 'he torms and covenants contained in this Oceupancy Rider,

/-h! . e L -~
Cregtan B SA (efeS
' , (Seal) /. (Seal)
ESTHER H. SHIN ~Dottower ‘ Homewer
(Seal) _ {Seal)
-Borrower -Borrower

Occupancy Rider to Mortgage/Deed of Trust/Security Deed
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ORDERNO.: 1300 - 004362648
ESCROW NO.: 1301 . (004362645

STREET ADDRESS: 401 EAST ONTARIO AVENUE UNIT # 408
CITY: CHICAGC ZIF QODE: 60613 COUNTY: COOK
TAX NUMBER: 17-10-308-017-1373

LEGAL DESCRIPTION:

PARCEL 1: UNIT 408 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN THE 401 EAST ONTARIO CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 993109’ 9.4 THE NORTHEAST FRACTIONAL 1/4 OF
SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, [LLINOIS.

FPARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH
AND DEFINED IN THE DECLARATION OF EASEMENTS RECORDED A3 BIOCUMENT NO. 99310979 FOR
STRUCTURAL SUPPORT, ENCLOSURE, INGRESS AND EGRESS, UTILITY SEPVICES AND OTHER
FACILITIES, ALL IN COOK COUNTY, ILLINOIS.
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