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Retum To:

Harzis N.A.

Attn: Mortgags Post Closing
3800 Golf Road

P.0. Box 8230

Rolling Meadows, IL 60008

Prepared By:

David Fabar{¢}
3800 Golf Road
Rolling Meadows, IL 60008

[Space Above This Line For Recordi g Data)

MORTGAGE

DEFINITIONS

Wordsusedinnnmiple;;‘xiu.sot‘zhisdocmnemmdeﬁmdbdowmotberwurdsaredeﬁned in
Sections 3, 11, 13, 18,zomzl,cminnuesmgardinguwuugeofwordsusedinmisdommmtm
also provided in Section 16.

(A) "Security Instrument” means this 4z, which is dated January 36, 2010 ,

together with all Riders to this document.
(B) "Bocrower” is Joseph Payton, an‘d aarried Man, as Individual

Borrower is the mortgagor under this Security Instrament.
(C) "Lender" is Harzis H.A.

Lender is 2 Mational Assoclation
organized and existing under the laws of the United Btates of America

$.0)667846

Mac UNIFORM INSTRUMENT Form 30.4 1N

ILLINOIS - Single Family - Fannie Mas

@ﬂlumm

Page 1 of 15 inét
VMP Morgage Sotions,



1003233033 Page: 3 of 17

UNOFFICIAL COPY

Lender's address is 3800 Golf Road, P.O. Box 8149, Rolling Meadows IL 60008

Lender is the mortgagee under this Security Instrument.
(D) "Note" the promissory note signed by Borrower and dated January 26, 2010
The Note states that Borrower owes Lender 8ixty-thres Thousand And 00/100

Doilars
{(U.5.$63,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and t¢ pay the debt in full not later than Februaxy 1, 2025 .
{E} "Property” means the preperty that is described below under the heading *Transfer of Rights in the

Property.

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders™ means all Riders to this Security Instrament that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

1.2} Adjustable Rate Rider [_] Condominium Rider (L] Second Home Rider
L Balloon Rider Plannied Unit Development Rider [ 1-4 Family Rider
Cly porider Biweekly Payment Rider [ Othex(s) [specify]

(H) "Applica’se Y.aw" means all comtrolling applicable federal, state and local statutes, regulations,
ordinances and a.miistvative rules and orders (that have the effect of 1aw) as well as all applicable final,
non-appealable juicial opinions.

(0 "Community Associ itio) Dres, Fees, and Assessments” means all dues, fees, assessments and other
charguthuareinmosedmﬂomworthe?mpettybyamndominiumassociaﬁon,homwm
association or similar otganizatior:

(J) "Electropic Fands Transfe ™ means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrvioen’, which is initialed through an electronic terminal, telephonic
instrument, computer, or magnetic txp; ¥ a8 10 order, instruct, or suthorize a financial institution to debit
or credit an account. Such term includes, 0?18 not limited to, point-of-sale transfers, autornated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are des.vibed in Section 3.

(L) "Miscellaneous Proceeds” means any compensaticrs, % tlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid unce: the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnaiza i other taking of all or any part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misre e tations of, or omissions as 10, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender agatiut the poroayment of, or default on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) princiral and interest under the
Note, plus (i) any amounts urder Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Secticn 75012t seq.} and its
implementing regulation, Regulation X (24 C.F.R, Part 3500), as they might be ame~ 42 from time to
time, ot any additional or sucoessor legislation or regulation that govems the sare subject marter. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are impos.d in regard
to a "federally related mortgage loan" even if the Loan does not qualify s a “federally related orgoge
[oan"™ under RESPA.

B500667824
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M”Sumrmhwdmwmmpmmwmkmdﬂemmem,whahuor
not that party has assumed Borrower's obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instroment secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Botrower does hereby mortgage, grant and convey
tol..enderandl..mder'samorsmdassigm,tlwfollowingdmribedpropertylocmdinﬂw
County [Type of Reconding Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

fee Attached Rider for Legal Description.

Parce] ID Number: 19-22-408-004-000 which currently has the address of
63911 B. Xostner Avenus [Street]
Chicago [City], Illinois 60629 [Zip Code]
(*Property Address”);

TUGEFHERWHHalIﬂwimpmvmnsm»‘O'hmﬂqmedonﬂwpmpﬂty, and all
casenents, appurtenances, and fixtures now or hereafte. > prit of the property. All replacements and
additions shall also be coverad by this Security Instrument, Al of the foregoing is referred to in this
Security Instrument as the "Property,*

BORROWER COVENANTS that Borrower is lawfully seised of v’ estate hereby conveyed and has
the right to morngage, grant and convey the Property and that the Pror~:iy is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the titl to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiord & and non-uniform
covenants with limited variations by jurisdiction 1o constitate a uniform security instrwps 2t covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepsyment Charges, and La(» “uarges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow teme
pursuant to Section 3. PaymemsduemdermeNotemdthisSemﬁtyInsmmmnbemdeinU.s,

8500667848
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wrrmcy.However,ifmymecknrodminsuummrweivedbybenduaspaymemundenheNoteorthis
SeumymﬂmmhmunwdmLmdnmpaid.LmdumquummamyouUmbseqmpuymu
dmumlerlheNoteandthisSecuﬂtyInsuumnnbemndcinuneormofﬂwfollowing forms, as
sctectedbyLuxier:(a)cash;(b)moncyoxder;(c)ouﬁﬁedcheck.bmkc}wck,l:mmrer'scheckor
cashier's check, pmvidedmyumhcheckisdﬂwnuponminnimﬁonwhowdqmitsminmmdbya
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymnmdwmadmmivedbywuwhmmeiveduthelmaﬁondmmmﬂwmwmn
sucholherlowiunasmaybedmigmtedbylmderinmrdmwdththemﬁcepmvisionsin&cﬁon 15.
la:dcrmayrumnmypaymorparﬁxlpnymifﬂ:paymnnorpmia]paymmtsminsufﬁcianm
bﬁngmelnmmm.lgﬂumymeptmypaymumpuﬁa[paymmmmfﬁdmtobﬁngmem
cum.witboutwa.iverufanyrigmshemmderorprejwieewitsﬁgh:stomﬁmemhpaymtorpuﬁal
paymnntsintheﬁmue,memderinmtobllguedwapplyMpaym:matthetinummhpuymum
aocepted.[fud:l’eriodicPaynwmisappﬂeduoriuscheduledducdale,thmlmderneedmtpay
intemtonumppliedf\mds.lmdermayholdmchmappliedﬁmdsunﬁlﬂomwermkmpaymtobﬁng
.mLoancum.lfl!omwudoesnmdowwithinamomblepuiodoftime,l.mdushalleimenpply
s;-afundsorretumthanml!orrower.lfmtappliedwlicr,smhfundswi]]beappliedtotheomnding
priaxirsl balance under the Note immediately prior to foreclosure, No offset or claim which Borrower
migitth',wmwmmmeﬂmqaimlgﬂﬁshaﬂmﬁmaomwwﬁmmaﬁngpxymudmundu
IheNW,wmisSeumwmmmmorperfommﬂxmmmdagmmmdbythemﬁw
Instrumen:.

2, Appiicstan of Payments or Proceeds. Except as otherwise described in this Section 2, all
paymeats accepted any’, applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note: 75 principal due under the Note; (¢) amounts due under Section 3. Such payments
shalibeappliadtoeach?nﬂichyminmeordﬁinwhichitbec:medue.Anymmainingnmounts
shallbeappliﬁdﬁmtolm::;v,am,sewndtoanyoﬂleranmumsduemderthisSemri:ylustmnm.and
then 1o reduce: the principal batance ~7%e Note.

If Lender receives a paymet | fron. Borrower for a delinquent Periodic Payment which includes a
sufﬁciemmoumlopaymylatemny.»u\'e,ﬂ:epaymnnuybcappliedtothedelinqmwymmtmd
the late charge. lfmrethmouel’eﬂonl:l’r,umisoummding,Lmdcrmayapplyanyp:yuanrweived
fromBorm\wttolherepaynmofd:e]‘eﬁ«ﬁcfaymif,mdmtheextanthat.cachpaymlcanhe
paid in full. To the exient that any excess exisis ifter the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied 7 any lete charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then a; described in the Note,

Any application of payments, insurance procesds, o Micellaneous Proceeds to principal due under
tthoteshalInmemndorponponeﬁmdwdm,ornhmgcmwum.oflhehriodichymm.

3.anlhforEsuuwltuns.Bomwersha]lpxywlnv‘:rmthedayPeriodicPaymemsmdua
under the Note, until the Note is paid in full, a sum (the *Funds*) t='privide for payment of amounts due
for: (a) taxes and assessments and other itetns which can attain priori'y r've= this Security Instrument as &
lien or encumbrance on the Property; (b) leasshold Paymenis or grousa rents o=.he Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; ind (¢} Mortgage Insurance
premiums, if any, or any sums paysble by Borrower to Lender in lien ot e pavment of Mortgage
Insurance preminms in accordance with the provisions of Section 10. These ifers #'e called "Escrow
Iterns.™ At origination or at any time during the term of the Loan, Lender may requir thr. Community
Associstion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and suck cues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of a‘tunts o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Letisr waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrover's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may onjy b2
in writing. In the event of such waiver, Borrower shail pay directly, when and where payable, the amount;
8500667846
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dueforanyEscrowlmforwhichpaymemofﬁmdshasbeenwaivedbyLendermd.ifum«mqu&es.
shllﬁmmmlmmeﬁdmmngwimmmmmwnuMamywqm.
Bomwu’sobligaﬁonmmkemxﬁpaynmmammpmﬁdemdpmshaﬂfmmpummbedmdm
beacovmmmdagmmmtwmhminthis&wﬂtylnsmm.asthephrm'oovemmmdaganun"
isusedinSemion9.HBonnwisobligamdwpayEmemdimaly.pummttoawﬁvu.md
Bonowerfailswpayﬂxeanmndueforanl!scmwlwn,l.mdernuyexemiseitsrighu\mderSeaion9
andpaymchamountandBomwerﬂmﬂﬂmbeobligmdmﬂerSeaionNompaytoLmdermyawh
amoum.lzndermayrevokcthewaive:astomyorallEsmwlmmaanyﬁmebyano:imgivmin
mcordmwithSectionliand.uponnx:hrevocation,Bonowashallpaytol.mderallFunds,andin
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Fimds in an amotint {a) sufficient to permit Lender to apply
thanndamtheﬁmespeciﬁedunderRESPA.and(b)mxtoexmedmemimumammualendu’can
requi:cunderRESPA.Lmdershausﬁmatethemumofﬁmdsdmontlwbasisofwmdmm
mubkeﬂimmofexpendjmmofﬁlmBsmwltansorothemiseinaccmﬂmwith;\pplimble
aw.
TheFmdsshanbeheldinanimimﬁonwhmedepmihminsumdbyafedualasemy.
in';runmmlity.ormﬁty(hacludingbendu,ifLmduisminstimtionwhosedepoaitsmsoinmred)orin
atly"’edrmlHomeIAmBmk.Lmdershallapplyﬂ:eFmdstopaytbeEacmetmmlmrthmtheﬁme
specities’ umi er RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
malyzmgﬂmmwmnn,orvqifymgmeﬂsunwlm.mlemlmdapuysﬂmmwmonme
FmdsandA;phr.zlelawpernﬁlsLmdertomkem“harge. Unless an agreement is made in writing
orApplicable[aw:equiminteresttobepaidonthethds,I.mdush:llnotberequiredtopayﬂomw
anyimemstoreamirgtuntheFmds.Bomwumdlmdcrcmagreeinwﬁting,)nwver.thuhnem
shall be paid on the Funds: Lender shall give to Borrower, wilhoutcharge,anannua]mmingofﬂw
Funds as required by RES.*A

If there is a surplus of ‘cunds =<1d in escrow, as defined under RESPA, Lender shall account to
Bomwu'forthccmemfumlsinrmrdmoewithRESPA.IfthmisuhomgeofFundsbeldinﬁmw.
asdeﬁnedunderRESPA,unduu.:!rA‘yBomwumquiredbyREgPA,mdBomwushdlpaym
undcrmeammnnwessarymmkeupﬂ.e:'mmeinmrdmw&thmm.bminnormr:thm12
monthly payments. Iflhereiudeﬁcimcyufﬁn'ahddinmow,asdeﬁnedlmderRESPA.I.mdershall
notifyBorrowerumqui:edbyRESPA,andP.nmwershallpayto[mderlhea:muntneomrylomakc
up the deficiency in accordance with RESPA, bul in ne awre than 12 monthly payments.

Upon payment in full of all sums secured by th's Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, ase<spents, charges, fines, and impositions
attributablemthc?mpmywhichcanminpriority over this Soriity Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Drs. Zees, and Assessments, if any. To
thcex:auﬂxmﬂmitumm&cmwlm,&mwerahﬂlpaytbm«m’.nemnnerpmvidedinSauionl

Borrower shall promptly discharge any lien which has priority ¢ this Sacurity Instrument unless
Borrower: (a)agrminwritingtothepaymnoﬂhcobligaﬁonmmdbym;lim‘nammnuaceeplab]e
1o Lender, bmumysolongasBomwerisperformingmchagmemm; (b) coxtests ine lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Letar. s hpinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only uztif such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lendr. z:berdinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject-to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice ideti ying the

8500667846
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lien.WlthinlOdaysofthedaleonwhichthnmﬁceisgivm.Bomwershnllsaﬂsfylh:limortahoneor
mor¢ of the actions set forth above in this Section 4,

Lender may require Borcower to pay a one-time charge for a real estare tax verification and/or
Teporting service nsed by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
lherpertyimmdagainstlosshyﬂm.hmimludedwitbindwtem'extcndudcovemge.'mdany
other hazards including, but not limited 1o, earthquakes and floods, for which Lender requires insurance.
Thisimunmeshallbemaimajmdinmeamuums(imhxﬁngdeduuiblelevela)amifort.heperiodsmat
lmdﬂmquim.wmlmdareqmmummmepmoedm;emmmchmgeduﬁngthemof
thel.mn.'lhcinmrmcarriupmvidingtheinmmslnﬂbedmmbyBomwersubjeawlﬂﬂer's
right to disapprove Borrower's choice, which right shall not be exercised unreasonzbly. Lender may
mqui:eBomwtopay,inoommﬁonwilhthisLoan,eimer:(a)aone-ﬁmchargeforﬂoodmne
determination, certification and tracking services; or (b)  one-time charge for flood zone determination
mmﬁuﬁmwﬁmmdnmseqmchugumhﬁmmppmgsorsimﬂuchmgumwhich
‘eaiomably might affect such determination or certification. Borrower shall also be responsible for the
Peyirent of any fees imposed by the Federal Emergency Management Agency in comnection with the
review =€ any flood zone determination resulting from an objection by Borrower,

(f Forrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverags, at/ Lender's option and Borrower's expense. Lender is under no obligation to purchase ay
particular ty['c.0) amount of coverage. Therefore, such coverage shall cover Lender, but might or might
Tt protect Bo:207w1, Borrower's equity in the Property, or the contents of the Property, against any risk,
hanrdorliabilitymdmiglﬂpmvidegreatcrorlmermvemge!hmmpmviouslyineffect. Botrower
ackmwledgesthstttrmottheinummecovmgesoobmimdnﬁghaigmﬁcanﬂyexmdmemof
mmmmwwmhwmm.mmmﬁmwmmMsMonSMl
become additional debt of 2oqo7ar secured by this Security Instrument. These amounts shall bear interest
atth:Notem:ﬁ'omthedmofdift_.‘enmmdshallbepayable.withmdainmt,mminefmm
Lender to Borrower requesting pay nent.

All insurance policies required iy Zeider and renewals of such policies shall be subject to Lender's
right 1o disapprove such policies, shali-*:<*ale a standard mortgage clause, and shall name Lender is
morigagee and/or as an additional loss paye=. ".erier shall have the right to hold the policies and renewal
centificates. If Lender requires, Borrower shall prompily give to Lender all receipts of paid premivms and
rengwal notices. If Borrower obtains any form of insicancs coverage, not otherwise required by Lender,
fordamageto,ordmationof.:bel’mpmy,mmhmlicyshnﬂim!udeastmdardmngagcclmsemd
shall name Lender as mortgagee and/or as an additional los pa e,

In the event of loss, Borrower shall give prompt notice 12 the insurance carrier and Lender. Lender
Inay make proof of loss if not made promptly by Borrower. Us'Gss Z=nder and Borrower otherwise agrec
inwriting,anyinsummproceeds,w}mherormuhcundmﬁngin'm,cewasreqtﬁredbybcndﬂ.shall
be applied to restoration or repair of the Property, if the restoration ¢ v pair is economically feasible and
Lender's security is not lessened. During such repair and restoration p=riod, Lender shaill have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed 1o Lender's satisfaction, provided that such inspe-tior”'shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a singie avnent or in A series
of progress payments as the work is completed. Unless an agresment is made in writitig 07 Ap;/licable Law
requimimmsttobepaidonsuchinmmproceeds,Lmdershallnolberequiredtop?y';vmwermy
interest or eamnings on such proceeds. Fees for public adjusters, or other thind parties, reained by
Borrower shall not be paid out of the insurance procseds and shall be the sole obligation of Buoo ywer. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether of not then due, with

8500667046
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the excess, ifany.paidtoBormwer.Suchinsutancepmoeedsslmllbeappliodintheordnrprovidedforin
Section 2

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claimandrelatedmmu's.IfBormw:rdnunotresponiﬂﬁnSOdaystoamﬁceﬁomLmdntbﬂﬂn
inmmnecarﬁerhasoffa'edwmﬂeaclaim,thenlmdermaynegoliateandsdﬂetbsclaim.TheBO—day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2} Borrower's rights to any insurance
proceedsinanamountnmmemeedthemnmmnmpaidtmdutthnteormisSecurityInstmm.and
(b)myoﬂ:uofBomwer'srighn(odmmmtbeﬁghttoanymfundofunumedpmﬁumspaidby
Bomw)mminuumpolicieawvmngthchopeny,insofarasmchrightsareapplicabletothc
ooverageofmel’mpmy.lmdermayusetheinmmeepmeedseiﬂmmmpairormmtherpenyor
to pay amounts unpaid under the Note or this Secarity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estsblish, and use the Property as Borrowet's principal
midmnewiﬂﬁnﬁﬂdaysme:theexecuﬁonofthisSemnityInmmmnmﬂMlmnﬁnmmmmyﬂw
an.ju:rtyasBomwer'spdncipalresidcmeforatlustomyearaﬁermedateofmpmcy. unless Lender
Ouerwise agrees in writing, which comsent shall not be unreasonably withheld, or unless extenuating
ciraimstances exist which are beyond Borrowet's control.

7. Uroservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy darage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Wwb:ormtBomwuiamidingmmerpmy,Bomwahﬂlmﬂmainchmthyin
onder to preveit e Property from deteriorating or decreasing in valus dus to its condition. Unless it is
determined pursuari v Section 5 that repair or restoration is pot economically feasible, Borrower shall
pmmﬂyrepairﬂmfmpertyifdmagcdmavoidﬁmhadcteﬁmﬁonordmge. If insurance or
wndmmnimpmceedswpiﬂdmmnneetimwi!hdamagem.mmenkingof,mehnpeny. Borrower
shall be responsible for reyziitrg or restoring the Property only if Lender hes releassd proceeds for such
plu'poses.I.mdnrmaydisburseprorz«hfortherepairsandtestomﬁoninnsinglepaymorinawiesof
progress payments as the work is ( ompleted. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borro'ver is not refieved of Borrower's obligation for the completion of
such repair or restoration.

lmduoritsagmmaymakemsm;-"lcmn'iauponmdimpeuiomofthehoperty. If it has
rezsonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interlor ixspection specifying such reasonable cause.

8. Borrower's Loan Application. Botrower whall be in default if, during the Loan application
process, Borrower or any persons or entities acting at he firsction of Borrower or with Borrower's
Inowledge or consent gave materially false, misleading, or w7 curne information or statements to Lender
{or failed to provide Lender with material information) i Zounection with the Loan. Material
Tepresentations include, but are not limited to, representations corerriog Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under thiz-Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this  scurit) Jastrument, (b) there
is a legal proceeding that might significantdly affect Lender's interest in the Progery and/or tights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemn tior or forfeiture, for
enforcement of a lien which may anain priority over this Security Instrument or t=” enfirce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay (1 whatever ig
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sacurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/o: “epairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by ¢ lient
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonchls
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attorneys'feesmpmteuimint«minmerpmyandlorﬂghmmdermisSemﬁtylnmm. including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Propenty to make repairs, change locks, replace or board up doors and windows, drain water
&ompipﬁ,elhnimtcbuﬂdingorothercodevioladomordmgmmnditiom. and have utilities tumed
onoroff.AlthoughImdermyukucﬁmunderthiuSecﬁm9,Leuderdoesnothavemdoaomdisnot
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.
AnyammmudisbmmdbyLuﬂuunduthisSecﬁon?MbemmﬂdiﬁonﬂdehtofBomw
mmdbymhwwkmwt.MmmshdlbwimmnmeNmmﬁommcdmof
disbursement and shall be paysble, with such interest, upon notice from Lender to Borrower requesting

If this Security Instrument is on a leasehold, Borrower shall comply with ali the provisions of the
lease. lfBormweracquimfeetil]cmtthmpmy,theleaseholdmlthefeetitlesbal]notmergemﬂm
lmderagremloﬂwnugerinwriting.

10.thgagelumnu.lflmd«mquimdemehsumasawMiﬁonofmaﬁngthewm,
Bomwmshﬂlpaythepmﬁumrequiredtomaimainﬂ:eMongagelmumineffm.[f.foranyrema,
.m.MongagelnwmucovmgerequiredbyLeudetmscsmbeavailablefmmﬂmmongageinmmthm
p:dmﬂypmidedmimunmemdmmwwmqnimdtomabupmmlyduignmdpaym
tovand_the premjums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
wve.agewbmﬁaﬂyequivalmttoﬂangagehmumpuviouslyineﬁeu.aucostmbsumillly
cquiv-la",u‘memmﬂomwuofszonme]mmpmﬁmnlyineﬁea,ﬁommalm
mortgege. isw>e selected by Lender, If substantially equivalent Mortgage Insurance coverage is not
tmilable,B(»m“mﬂnllcnnﬁmumpaymbmderthemmof:hesepamelyduimedpaymumtlm
wmeduewhmhaefiaummvmgemdtobeineﬂea.Lmderwillamept.usemdmninﬂme
PayYmeats as a nov-re undable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notw “atanding the fact that the Loan s ultimately paid in full, and Lender shall not be
requiredmprormwerm;hnmormingsonsmhlosm.lmdercanno!ongerrequiuloss
Teserve payments if Mortg e {p urance coverage (in the amount and for the period that Lerder requires)
provided by an insurer selecad by lender again becomes available, is obtained, and Lender requires
separately designated payments tow ard th* premiums for Mortgage Insurance. If Lender required Morigage
Insuranceasaeondiﬁonofmkingmtlomandﬂomwmmqumdmunhupamelyduignmd
paymmmwardﬂuptemimforMmgzgelnmm,Bomwershdlpnylhepmﬁmmquimdm
maintzin Mortgage Insurance in effect, 0. w provide a non-refundable loss reserve, until Lender's
uquhumuforMongagelnmmendsinv'.mmwidnnywr'rtlmagrmmtbetwemBomwuand
Lender providing for such termination or until « mination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interes” ar O rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity thar purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agrraa. Borrower is not a party to the Mortgage
Insurance.

Meortgage insurers evaluate their total risk on all such in‘ur>c# in force from time to time, and may
enter into agreements with other parties that share or modify their 7isk or reduce losses. These agreements
are on terms and conditions that are satisfactery to the mortgage invier und the other party (or parties) to
Mewmu.m;ymmyrequﬁeﬂwmngagemzomﬂmpaymmmm;mywm
of funds thar the mortgage insurer may have available {which may ir' e fund= obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anvther irsurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly orio’Lioctly) amcunts that
derive from (or might be characterized as) & portion of Borrower's payments for Aloiigaze Insurance, in
exchange for sharing or modifying the mongage insurer’s risk, or reducing losses. Ic 9° agreement
providesthatmafﬁﬁatequendertakuashmofﬂmimmer'sriakinexdmge fo' i shree of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further.

(@) Anymmhagreunumwﬂlmtaffeutheamoumthatnommhuugmdmmror
WM%wmmmormm.mmmmmme
BorrowuwlllowefnrMnrtgageInsmm,mdelllmtmtilleBormwu-tomyrd'und.
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(b)Anysnhammtwiﬂnotaﬂutﬂnﬂghuﬂomwum-ifm-whhmpmmme
lmmneemdwtheﬂomwmemtecﬁmAaoHMormythmThueﬂghts
myhdudeﬂuﬂghttomdvecutaindhdm,hmquutmdobﬂhmmﬂuﬂmofthe
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
rdmdofmhhﬂpgehummwmimthummnmed:ttheﬂmeofmchmedhﬂmw

1L, AﬁmmtﬂMmmMFMdtm&AﬂMis&llmmhnmdsmhmby
assigned to and shall be paid to Lender.

If the Property is ged.suchMimeUaneoustceedsshxl]beappliedmmonﬁonorrepairof
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
l)mingsuchrepairandrestorationpeﬁod.ImdershallhavetherighttoholdsudlMiscellmustceeds
mﬁllgmmwmoppoﬂmﬁtymimpeusmhhommmthewommnemwnwaedw
Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
rwdnaﬁmwmﬁmhaﬁgledhhwmhamofpmwpmasmemrkis
completed, UnlmanagrmismadeinwﬁﬁngorAppﬁcahlclawmquimmmmbepaidonsmh
Misoellanmml’memds,Lcnd:shaﬂnotberequimdtopayﬂomwermyintnestormingsonm
M ~ellancous Procesds. If the Testoration ot repair is not economically feasible or Lender’s security would
m‘emd,meMiwdlmumceedsMbempliedmmemmeythwmwlmmm,
whather or nat then due, with the excess, if any, paid to Borrower. Such Miscellaneous Procseds shall be
apptiad ir. the order provided for in Section 2,

Li e vent of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceelstbn‘:eappliedmmemnsmredbythis&wﬁtylnsnnmt.whethcrorwtthmdue,whh
the excess, il a.y, raid to Borrower.

lnﬂleevwo[:‘oanialtaking,dmmction,orlouinvalueofthchopmyinwhichlhefairmukﬁ
value of the Prope.cy .mmediately before the partial taking, destruction, or loss in value is equal to or
grumr&mﬁemcafmemsecmedbymkmmylmumhmndimlybefmﬂwpuﬁd
taking,dwmmion,urlwiavaluc.unlmBommmdlmduoﬂwmisemeeinwﬁﬁng.ﬂwmms
secured by this Security \neviear shall be reduced by the amoum of the Misceflancous Proceeds
multiplied by the following Flaction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or los in value divided by (b) the fair market value of the Property
immediately before the partial takir.?. destuction, or loss in value. Any balance shall be paid to Borrower.

lnlheevmtot’aparﬁaltaking.dmrwtion.or]ossinvalmofﬂnhopatymwhichthefairmku
value of the Property immediately befoic 't partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately iefr.e e partial taking, destruction, or loss in value, unless
Botrower and Lender otherwise agree in writiry, tie iscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or nc! the =z< are then due.

If the Property is abandoned by Borrower, ¢ if, ufter notice by Lender 1o Borrower that the
Opposmghny(udcﬁmdmmemtmnm)oﬂm:uo.mkeanamrdwwﬂeaelaimfordmes,
Borrowerfailstorupondto[mchru&lhin?»ﬂd:ynﬂerue"ﬂhthenoticeisgiveu.l.mderismnhodmd
tomllm.mdapplymeMiweumwusteeedseithntorum'lonorrq;airortthmpmyormthe
sums secured by this Security Instrument, whether or not then ace. Oy posing Party” means the third party
thatowesBorrowerMisceﬂaneoustceedsorthcpmyngainstwhmJormwerhuarightofactionin
regand to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether :+i] of ¢riminal, is begun that, in
Lender's judgment, couid result in forfeiture of the Property or other material n-pairment of Lender's
imzrmlintherpenyorrightsmderthisSewritylmmnmm.normwercm'curcuchadefmﬂund, if
acceleration has occurred, reinstate as provided in Section 19, by causing the actisn e proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Projeny o+ other material
impairment of Lender's interest in the Property or rights under this Security Instrumen?; Tr2 procesds of
anyzwardorclaimfordamagathmaream-ibumbletothcimpainmmofLmder'sinteremwaropmy
are hereby assigned and shall be paid to Lender.

All Miscellaneous that are not applied o restoration or repair of the Proper’y shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the tim: for
paymmormdiﬁcaﬁonofmmniwionofﬂnmmredbylhismmylnsmnnemgsmtedbylm»ur

8500667646
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toBomwu-ormy&messorinlﬂmstofnamwsballmtopqmmrdmmeliabﬂhyofﬂom
mmy&m&onhhtuﬁtofﬁomw.lmdushaﬂnﬁbemqﬂmdmwmpmmdingugﬁw
any Successor in Imterest of Bortower rtqmﬁmmexmdﬁmforp&ymmtorothawiaem@ify

remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
&Jmminmmmofﬂomwerorinmmlmmmthemmzhmdue.:Iullnntbuwaivarofor
preclude the exercise of any right or remedy.

13, Joint and Several Lisbility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agreps that Borrower's obligations and Tisbility shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does 1ot execute the Note {2 "co-signer”): (a) is co-siﬂzhis
Smnwhsmoﬂymmngage,grmuﬂmqmem-ﬂgw‘simmmﬂnhm the
termsofthisSemﬁtylnsmnmnt:(b)i:nnpﬂmmllyobligmdtopaythcmmmdhymismmty
Mmm;md(c)agmmniuﬂmmdmyom&mmmammenmd,mdify. forbear or
make any mmndaﬁomu&mmgmﬂmmemofmhwtylmmormemtewimm
co-signer's conseny,

SubjeutomeprovisionsofSeﬂionls.mySuwemrinlutemtofBon'nwwhomm
Coimwer's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all ot Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrm'sobligatiomandliabilitynnderthisSeunitylnstmmnunlwsl.enduagmatommmin
writit. Tmmvmmmﬂagremmuofmis&mﬁtylnmmahﬂlbind(emqnupmﬁdedin
Sectior. 2 < henefit the suceessors and assigns of Lender.

l4.hm’.hrgu.[mdumaydwge30mwfeesfornrvimpmfmmdinwnmcdmwim
Borrower's defyt, “3r the purpose of protecting Lender's inferest in the Property and rights under this
Security Instramer., i'cluding, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any othe. :eu.theabamofexpmmmoﬁtyinmhwhymwm:spmiﬁc
feemBorrowersh:llmthcmstmedasapmhibitiononthechu-gingofumhfee.I.mdermaymtdmge
fees that are expreasly prolibi et 2y this Security instrument or by Applicable Law.

lfthel.oanismbjectto;laww‘-‘dxmmxitmmlomcharges.Indthatlzwi.sﬁnallyimerpmedso
thattheimarestorothalomchnr;uu‘lecwdortobeeollectedinwnneetiunwiththelnmexueedtlw
penuittedlimim,l.h:u:(a)anysm‘*lnanﬂhargeshnllbcrerhudbythemountmcesmytoreducethe
dnrgetothepennitwdlimit;and(b)mysvmalmdywuectedfmmBomwwhichemeededpennimd
liraits will be refunded to Borrower, Linidir 1oay choose to make this refund by reducing the principal
owed under the Note or by making a dite payment to Borower, If a refund reduces principal, the
reduction will be treated as a pantial prepaym it without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Zomower's acceptance of any such refund made by
directpayrmtoBormwcrwillwmﬁmteawaiveto’any:ightofactionmnowermigmhavenisingrmt
of such overcharge.

15. Notices. All notices given by Borrower or Lencs;” i connection with this Security Instrument
foust be in writing. Any notice to Borrower in connection witi: t+s Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail oo whan actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower anzi constitute notice to all Borrowers
unless Applicsble Law expressly requires otherwise. ‘The notice addre s ziall be the Property Address
unless Borrower has designated a substitute notice address by notice w Lender: Tocrower shall prompily
notify Lender of Borrower's change of address. If Lender specifies a proced re fo. reporting Borrower's
change of address, then Borrower shall only report a change of address throuy-th-s specified procedure.
There may be only one designated notice address under this Security Instrument 'a.@y one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mml-to Zener's address
stated herein unless Lender has designated another address by notice to Borrower. ~<rv notice in
coaznection with this Security Instrument shall not be deemed to have been given to Lender unti! actually
reoeivedbylﬂxda.IfanymﬂeetequhodbylhisSecuﬁtyInmmhalwwquimdunduAﬂplinble
Law, the Applicable Law roquirement will satisfy the corresponding requirement under this Secy=is:
Instrument.

8500667846
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction i which the Property is tocated. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or Lmplicitty allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given offect withowt the conflicting provision.

As used in this Security Instnument: (a) words of the masculine gender shall mean and include
comesponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
esuTow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sofd or transferred (or if Borrower
is 0t a nawral person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writien onsent, Lender may require immediate payment in fuli of atl sums secured by this Security
Awlim\;" However, this option shall not be exercised by Lender if such exercise is prohibited by

pplicaie’c

If Lo fev xereises this option, Lender shall give Borrower notice of scceleration. The notice shall
provide a perio) of ~ot Jess than 30 Gays from the date the notice is given in accordance with Section 15
within which Bor{ow.r must pay all sms gecured by this Security Instrument. If Borrower fails to pay
these sums prior to *ic expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument withoy: Swther notice or demand on Borrower.

19. Borrower's Riyh* ¢ Reinstate After Acceleration. If Borrower meets cemain conditions,
Borrower shall have the rigts to have enforcement of this Security Instrument discontimied at any time
prior 1o the earliest of: (a) five Cays b>fore sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period o4 Apnlicable Law might specify for the termination of Borrawer's right
to reinstate; or (c) entry of a judgm ent mforcing this Security Instrument. Those conditions are that
Borrowet: (a) pays Lender all sums whico e would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) curve ~uv defauit of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security It ument, inctuding, but not limited to, reasonable sttorneys’
fees, property inspection and valuation fees, ana othe: 13 incurred for the purpose of protecting Lender's
interest n the Property and rights under this Securit * Instiament; and (d) takes such action as Lender may
reasonably require to assure that Lender's interesi-ir s Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums sicv-cd by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable ".aw ' Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the lof*swing forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's cn#_ or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured Uy ¢ federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bor swer, this Security Instroment and
obligations secured hersby shall remain fully effective as if no acceleration aad vccurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The N-ce wi & partial interest in
the Note (logether with this Security Instrument) can be sold one or more times w1t prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Ser.icer’) that collects
Periodic Payments due under the Note and this Security Instrument and performs otlher me.tgage loan
servicing obligations ynder the Note, this Security Instrument, and Applicable Law. There al<o might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change o’ the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of thy
new Loan Servicer, the address to which payments should be made and any other information }'ESP/.

8500667848
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrowet will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
imiividxmlliﬁgamorthemmberofadm)thatarisesﬁomtheoﬂnrpmy'saaionspurmmthis
Security Instrument or that alleges that the other party has breached sny provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time peried which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Burrower pursuant to Section 18 shall be desmed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

ai, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances”™ are those
subsozcr defined as toxic or hazardous substances, pollutants, or wastes by Envirommental Law and the
follov/ng <o*=tances: gatoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbiciv'es, 'voatile solvents, materials containing asbestos or formaldetiyde, and radioactive materials;
(b) "Environmcnts) ' rw" means federal laws and laws of the jurisdiction where the Praperty is located that
relate to healih, safriv-ur environmental protection; {c) "Environmental Cleanup” includes any response
action, remedial action, ¢ ivmoval action, ag defined in Environmental Law; and (d) an "Environmental
Condition” means a corditlor ‘that can cause, contribute 10, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause ot vermis the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Jiazsrdous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything aire.any the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Couiiom, or (c) which, due to the presence, use, or release of &
Hazardous Substance, creates a condition that ¢ dverse’z affects the value of the Property, The preceding
two sentences shall nat apply to the presence, us’, or itorage on the Property of small quantities of
Hazardous Substances that are generally recognized w' b2 anpropriate to normal resideatial uses and to
maintenance of the Property (including, bur not limited to, *.7dous substances in consumer producis).

Borrower shall promptly give Lender written notice of {2%ar; investigation, claim, demand, lawsnit
or other action by any governmental or regulatory agency or privalr picy involving the Property and any
Hazardous Substance or Environmental Law of which Borrower ‘aas actual knowledge, (b} any
Environmentai Condition, including but not limited to, any spilling, icaxing, di-harge, release or threat of
release of any Hazardous Substance, and {c) any condition caused by the (reserie. use or release of a
Hazardous Substance which adversely affects the value of the Property. If Botiuvar learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal . nther remediation
of any Hazardous Substance affecting the Property is necessary, Botrower shall promptly to' all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create am obiigation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secwrity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the votice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to relnstate after acceleration and the Hght to assert in the
foreclosure proceeding the non-existence of 2 default or any other defense of Borrower to acceleration
and foreclosure, If the default Is not cured on or before the date specified In the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
sull be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
iz2ming, but not limited to, reasonable aticrneys’ fess and costs of title evidence.

23" Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Securitv ins rument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing i, Seurity Instrument, but only if the fes is paid to a third party for services rendered and the
charging of \::2 fr_ s nermitted under Applicable Law.

24. Waiver of . mestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virr.c of the Illinois homestead exemption laws.

25. Placement of Collceral P-stection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage requirec by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lezder’s interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests, TLe <o-avage that Lender purchases may not pay any claim that
Borrower makes or any claim that is mad: ar.irsc Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by e ager, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrwe:'s and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be respon iible for the costs of that insurance, including interest
and any other charges Lender may impose in connectior, with the placement of the insurance, until the
effective date of the cancellation or expiration of the insuriziie The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of ‘e insurance may be more than the cost of
insurance Berrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenanis contained in this
Security Instnment and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

-Borrawer

aeph Payton

(5eal)

-Borrower

o> (Seal) (Seal)
-Borrower -Borrower

— (Seal) (Seal)

-Poorower -Bormower

(Seal) (Seal)

-Borrower -Barmower

8500667846
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STATE OF ILLINOIS, Cook

) County ss:
I, Scx by o QQAV \ Su-&‘L , & Notary Public in and for said county and
state do hereby certify that Joseph Payton

personally known to me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument:
appwedbeforemeﬂ:isdayinpcrson,andachwwledgodﬂmthe!shelﬂwysigmdanddelimedthuaid
instrument as his/ber/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 2. b dayof .SOV\UGF*] ;' 20\ D

My Commission Expires: ‘ \-— 2,3“" \3 LIL\‘ y
= ‘Q'—QL*«

Notary Public S X

SABRINA RODRIGUEZ
OFFICIAL SEAL
§ Notary Public, State of Hinois
// My Commission Expires
November 23, 2013

8500667846
ILLINOIS - Single Famity - Farnie Man/Fraddie Mac UNIFORM INSTRUMENT

@-suu w0s11) Pags 18 of 15 Intints: .

Form 3014 1/01



1003233033 Page: 17 of 17

UNOFFICIAL COPY

LEGAL DESCRIPTION OF PROPERTY

Borrower Neme: Joseph Payton

Property Address: 6811 8. Xogtner Avenus, Chicago, IIL 60629

Date: January 26, 2010
Property Description:
LOT 37 IN BLOCK 131 IR MARQUETTE ROAD TERRACE, A SUBDIVISION OF THR
PLOTHNEST 1/4 OF THE BOUTR EAST 1/4 AND PART OF THE RORTHEAST 1/4 OF THE
BXVHWEST 1/4 OF BECTION 22, TOWNSEIP 38 NORTHE, RANGE 13 BAST OF THE THIRD
PRY4CIPAL MERIDIAR, IN COOK COUNTY, ILLINOIS

BBO0BATEAE
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