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LOAN MODIFICATION AGREEMENT

(Providing for Step Interest Rate)

Loan Number: 0653235228

This Loan Modification Agreérent ("Agreement”), made this 7th day of October, 2009, between

Susan Palmer and Alan W. Palmer -- 2 Sogr-\(j\l\_ Y 'CQ, '

("Borrower") and

Webster Bank

(“Lender"), amends and supplements (1) the Mortgage, Deed of ‘Frus*, or Security Deed (the "Security
Instrument"), Dated 1/29/2007 and recorded in the County Records ol T'onk County and (2) the Note,
bearing the same date as, and secured by, the Security Instrument, whici ¢sivers the real and personal
property described in the Security Instrument and defined therein as the "Propesty,” located at:

2105 Saint James Street
Rolling Meadows, IL 60008

the real property described being set forth as follows:

s
P, ;
[.EGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF, AS EXHIBIT'A' N J

T :
[
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[n consideration of the mutual promises and agreements exchanged, the parties hereto agree as follows
(notwithstanding anything to the contrary contained in the Note or Security [nstrument):

. As of October 1, 2009, the amount payable under the Note and the Security Instrument (the "Unpaid
Principal Balance") is U.S. $ 61,270.66, consisting of the unpaid amount(s) loaned to Borrower by Lender
plus any interest and other amounts capitalized.

Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of Lender. Interest will be
charged on the Unpaid Principal Balance at an annual interest rate and Borrower promises to pay monthly
payments of principal and interest in U.S. dollars on the same day of each succeeding month according to the
followiziz s:hedule until principal and interest are paid in full:

NUMBER OF MONTHLY
INTEREST RATE INTEREST RATE PRINCIPAL & INTEREST MONTHLY PRINCIPAL

CHANGE DATE PAYMENTS DUE & INTEREST PAYMENT
STARTING ON AMOUNT
10/1/2009 4.55% 36 monthly principal & $ 32447
interest payments starting on
October 1, 2009
10/1/2012 6.115 % 293 monthly principal & $379.18
iiterest payments starting on
October 1, 2012

If on February 1,2037 (the "Maturity Date™), Borrower 2till owes amounts under the Note and the Security
Instrument, as amended by this Agreement, Borrower wil'piv these amounts in full on the Maturity Date.

. Ifall or any part of the Property or any Interest in the Property issold or transferred (or if Botrower is not a
natural person and a beneficial interest in Borrower is sold or transferied) without Lender's prior written
consent, Lender may require immediate payment in full of all sums stcured by the Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerat'on. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within.which Borrower must
pay all sums secured by the Security Instrument. [f Borrower fails to pay these sums rrior to the expiration of
this period, Lender may invoke any remedies permitted by the Security Instrument withsut further notice or
demand on Borrower.

. Borrower also will comply with all other covenants, agreements, and requirements of the Security Instrument,
including without limitation, Borrower's covenants and agreements to make all payments of taxes, insurance
premiums, assessments, escrow items, impounds, and all other payments that Borrower is obligated to make
under the Security Instrument; however, the following terms and provisions are forever canceled, null and
void, as of the date specified in paragraph No. 1 above:
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a) all terms and provisions of the Note and Security Instrument (if any) providing for, implementing,

or relating to, any change or adjustment in the rate of interest payable under the Note, including,
where applicable, the Timely Payment Rewards rate reduction, as described in paragraph 1 of the
Timely Payment Rewards Addendum to Note and paragraph A.1 of the Timely Payment
Rewards Rider. By executing this Agreement, Borrower waives any Timely Payment Rewards
rate reduction to which Borrower may have otherwise been entitled; and

b) all terms and provisions of any adjustable rate rider or Timely Payment Rewards Rider, where

applicable, or other instrument or document that is affixed to, wholly or partially incorporated

into, or is part of, the Note or Security Instrument and that contains any such terms and
provisions as those referred to in (a) above.

5. Borrower understands and agrees that

a) Ail the rights and remedies, stipulations, and conditions contained in the Security Instrument

relating to default in the making of payments under the Security Instrument shall also apply to
default in{h2 making of the modified payments hereunder.

b) All covenants, agrzements, stipulations, and conditions in the Note and Security Instrument shall

be and remain in4ull force and effect, except as herein modified, and none of the Borrower's
obligations or liabilities under the Note and Security Instrument shall be diminished or released
by any provisions hereot, nor shall this Agreement in any way impair, diminish, or affect any of
Lender's rights under or refneries on the Note and Security Instrument, whether such rights or
remedies arise thereunder or by operation of law. Also, all rights of recourse to which Lender is

presently entitled against any proertylor any other persons in any way obligated for, or liable on,
the Note and Security Instrument aie sxpressly reserved by Lender.

¢) Borrower has no right of set-off or counteiclann, or any defense to the obligations of the Note or

Security Instrument.

d) Nothing in this Agreement shall be understood or ccnstrued to be a satisfaction or release in

whole or in part of the Note and Security Instrument.

All costs and expenses incurred by Lender in connection witli nis’Agreement, including

recording fees, title examination, and attorney's fees, shall be paia Uy the Borrower and shall be
secured by the Security Instrument, unless stipulated otherwise by Lender.

Borrower agrees to make and execute such other documents or papers as may be necessary or
required to effectuate the terms and conditions of this Agreement which, if eppioved and

accepted by Lender, shall bind and inure to the heirs, executors, administrators, and assigns of
the Borrower.

SIGNATURE PAGES FOLLOW.
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A_ u’BQA/L_/ LU QT

{Seal)
Susan Palmer-Borrower
K/ C24 /{ / 44’-7 / A g —— (Seal)
Alan W P \lmer-Borrow r
f‘,/
Ve, {Seal)
-Borrower
(Seal)
-Borrower

BORROWER ACKNOWLEDGMENT

State of: T .. ~itd
County of: (K
This instrument was acknowledged before me on the /6 day of (ETDBEIR. 2009 by,

Sucpns omee and Aot W e who

acknowledge it was executed for the purposes therein contained. I

M Q,))M

Notefy ,P(ub]lc

G GGOLIEGGH HOEH6GHRVY
"OEFICIAL SEAL"
MILTON J. PFETZER

Netary Public, State of llincis
, My Commission Expires 02i18/12
BB GEHTORH U >

My commission expires: 2 /J/, /o
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AAA

-Lender, WERSTER BANK
Print Name: /} ff' fw’d ;D rmn L‘IC'LOL_.

PrintTiﬂe:(i V| ( U SLunaly g(,y) Mi}y(ﬂhw/"(wc{%

(Seal)

LENDER ACKNOWLEDGMENT

State of: (b‘}’]ma’hukti’ '
County of: o ‘f'}@w/l

This instrument was acknowledged before me on the @Q‘Vday of ‘ ’hbf , 2009 by,

é&\ﬂh 0 M[’ﬂ AUZ 8 ?ﬂf' j)l.j:h'd\/zﬁ W@Mme and Title) as Attorney in Fact for

I Npt%ry Public

/ / SANDRAL. WATTS
/ NOTARY PUBLIC
My commission expires: MY COMMISSION EXPIRES 4/30/2010
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LEGAL DESCRIPTION

The following described Real Estate situated in the County of Cook in the State of Illinois, to wit:

Lot 408 in Rolling Meadows Unit Number 2, being a subdivision of the South 1/2 of Section 25, Township
42 North, Range 10 East of the third principal meridian, according to the Plat thereof recorded October 26,
1953 as Document 15753911, in Cook County, Illinois.

Tax Id #: 02-25-404-017-0000

Being‘ali-aad the same lands and premises conveyed to Alan W. Palmer and Susan Palmer, Husband and
Wife, as T/E-5v Thomas L. Turner, Mary Turner and Susan Palmer (formerly known as Susan Turner) in a
Warranty De=d <xecuted 2/19/1992 and recorded 7/31/1992 in Document No. 92561183 of the Cook
County, Illing13.L2nd Records.

3261636 vt
Palmer, Susan



