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This Instrument was Prepared by: Urban Financial Group
9175 South Yale Ave. Suite 300
Fulsa, OK 74137

When Recorded Mail to: L:rban Financial Group
9175 South Yale Ave, Suite 300
Tulsa, OK 74137

Subsequent tax bills are to be sent to:

|Spaci Above This Line For Recording Data] e
State of ILLINOIS IFHA Case No. 137-5113457-952

Loan No. UFG09182tul

MIN: 1007954-0005001103-9

ADJUSTABLE RATE
HOME EQUITY CONVERSION-MORTGAGE

THES MORTGAGE ("Security Instrument") is given on December 24,2045 /The mortgagor is
Naomi Harris, a single woman,, whose address is 5748 § BISHOP STREET, CHiCAGO, Hlinois
60636 ("Borrower"). This Security Instrument is given to Mortgage Electronic Registration Systems
Inc, (“MERS”) as mortgagee. which is organized and existing under the laws of Delaware;atd whose
address is P.O, Box 2026, Flint, M1 48501-2026, telephone (888) 679-MERS. Urban Finuncial
Group is organized and existing under the laws of Oklahoma, and has an address of 9175 Seath
Yale Ave, Suite 300, Tulsa, OK 74137 (“Lender™). Borrower has agreed to repay and warrants t6
Lender amounts which Lender is obligated to advance, including future advances, under the terms of a
Home Bquity Conversion Loan Agreement dated the same date as this Security Instrument ("Loan
Agreement”). The agreement to repay is evidenced by Borrower's Adjustable-Rate Note dated the same
date as this Security Instrument ("Note"). This Security Instrument secures to Lender: (a) the repayment
of the debt evidenced by the Note, with intcrest at a rate subject to adjustment (interest), and all
renewals, extensions and modifications ol the Note, up to a maximum principal amount of One
Hundred Scventeen Thousand Dollars and Zero Cents (U.S. $117,000.00 ); (b} the pavment of all
other sums. with interest, advanced under paragraph § to protect the security of this Security Instrument
or otherwise due under the terms of this Sceurity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. The full debt, including amounts
described in (a), (b}, and (c¢) above, if not duc earlier. is due and payable on February 28, 2073. For
this purpose, Borrower grants, bargains, sclls. conveys, mortgages and warrants to MERS and to the
successors and assigns of MERS, the following described real estate located in COOK County,

ILLINOIS:

Page 1 0f 11 4 HECM First Mortgage
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See legal description as Exhibit A attached hereto and made a part hereof for all intents and
purposes

which has the address of
5748 S BISHOP STREET, CHICAGO, lilinois 60636, ("Property Address")

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only lega title
to the inferests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MER% (a¢ nominee for Lender and |.ender’s successors and assigns) has the right: 10 excreise
any or all of thosediriterests, including, but not limited to, the right to foreclose and sell the Property; and
to take any action rzgrired of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWLER COVENANTS fuat Borrower is lawfully seized of the estate hereby conveved and has the
right to mortgage, grant and corvey the Property and that the Property is unencumbered. Borrower
warrants and will defend generally Hie title to the Property against all ¢laims and demands, subject to
any encumbrances of record.

THIS SECURITY INSTRUMENT combiiies aniform covenants for national use and non-uniform
covenants with limited variations by jurisdictiei {o constitute a uniform security instrument covering
rcal property.

UNIFORM COVENANTS. Borrower and Lender ¢covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pay wliendue the principal of, and interest on,
the debt evidenced by the Note.

2. Payment of Property Charges. Borrower shall pay all property tharges sonsisting of laxes, ground
rents, flood and hazard insurance premiums, and special assessments in a (imely.manner, and shall
provide cvidence of payment to Lender, unless Lender pays property charges:<vithholding funds from
monthly payments due to the Borrower or by charging such payments 1o a line of oledit as provided for
in the Loun Agreement.

3, Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Troperty,
whether now in existence or subsequently erccted, against any hazards, casualties, and contingencies,
including fire. I'his insurance shall be maintained in the amounts, to the extent and for the pericds
required by [.ender or the Secretary of Housing and Urban Development ("Secretary™), Borrower shall
also insure all improvements on the Property, whether now in existence or subsequently erected, againsi
loss by floods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shail be held by Lender and shall include
loss payable clauses in favor of, and in a form acceptable to, Lender,

[n the event of loss, Borrower shall give l.ender immediate notice by mail. Lender may make proof of
loss i not made promptly by Borrower. Lach insurance company concerned is hereby authorized and
directed to make payment for such loss to Lender instead of to Borrower and Lender jointly. [nsurance
proceeds shall be applied to restoration or repair of the damaged Property, if the restoration or repair is
cconomically feasible and Lender's security is not fessened. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
first to the reduction of any indebtedness under a Second Note and Second Security Instrument held by
the Secretary on the Property and then to the reduction of the indebtedness under the Note and this
Security Instrument. Any excess insurance proceeds over an amount required (o pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled

Page 2 of 11 HECM First Morgage



1003418064 Page: 4 of 12

UNOFFICIAL COPY

thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policics in
force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds, Borrower shall oceupy. establish, and use the Property as Borrower's
principal residence after the execution of this Security Instrument and Borrower (or at least one
Borrower, if initially more than one person are Borrowers) shall continue to oceupy the Property as
Borrower's principal residence for the term of the Security Instrument. "Principal residence” shall have
the same mearing as in the Loan Agreement.

Borrower shall noticornmit waste or destroy. damage or substantially change the Property or allow the
Property to deteriorat, reasonable wear and tear excepted. Borrower shall also be in defauit if
Borrower, during the loat application process, gave materially false or inaccurate information or
statements to Lender (or faited o provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's
occupancy of the Property as a prin<ipal residence. [f this Security Instrument is on a teaschold,
Borrower shull comply with the provisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and fee title shall not be meygediunless Lender agrees to the merger in writing.

5. Charges to Borrower and Protection of w.zpder’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2.
Borrower shall pay these obligations on time directly to the entity which is owed the payment. If failure
to pay would adversely affect Lender's interest in the Properyy, upon Lender's request Borrower shall
promptly furnish to Lender receipts evidencing these payménte. Borrower shall promptly discharge any
lien which has priority over this Security Instrument in the majinse provided in Paragraph 12{c).

If Borrower fails to make these payments or the property charges requited by Paragraph 2. or fails to
perform any other covenants and agreements contained in this Security Instrument, or there is a legal
proceeding that may signiftcantly affect Lender's rights in the Property (stch as a proceeding in
bankruptcy, for condemnation or to enforce laws or regulations), then Lender4ray, do and pay whatever
is necessary to protect the value of the Property and Lender's rights in the Propertvyinzluding payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Property., Lender shall advance and charge to Borrower alt @imounts
duc to the Secretary for the Mortgage Insurance Premium as defined in the Loan Agreementas wei! as
all sums due to the loan servicer for servicing activities as defined in the Loan Agreement. Anyamanints
disbursed by 1.cnder under this Paragraph shall become an additional debt of Borrower as provided for
in the Loan Agreement and shall be secured by this Security Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonabie times provided that Lender shall give the Borrower notice prior to
any inspection or appraisal specitying a purpose for the inspection or appraisal which must be related to
Lender's interest in the Property. [f the Property is vacant or abandoned or the loan is in default, Lender
may take reasonable action to protect and preserve such vacant or abandoned Property without notice to
the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
cormnection with any condemnation, or other taking of any part of the Property, or for conveyance in
place of condemnation shalt be paid to Lender. The proceeds shall be applied first to the reduction of
any mdebtedness under a Second Note and Second Security Instrument held by the Secretary on the
Property, and then to the reduction of the indebtedness under the Note and this Security Instrument. Any
excess proceeds over an amount required 1o pay all outstanding indebtedness under the Note and this

s
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Security Enstrument shall be paid to the entity legally entitled thereto.
8. Fecs. Lender may collect fees and charpes authorized by the Secretary.
9. Grounds for Aceeleration of Debt.

(a) Due and Payable. |.ender may require immediate payment-in-full of all sums secured by this
Security Instrument if;

(i) A Borrower dies and the Property is not the principal residence of at least one surviving
Borrower; or

(ity All.ofa Borrower's title in the Property (or his or her beneficial interest in a trust owning
all or pait o the Property) is sold or otherwise transferred and no other Borrower retains title
to the Propdrty in fee simple or retains a leasehold under a lease for not less than 99 years
which is reneviavie or a lease having a remaining period of not less than 50 years beyond the
date of the 100th‘dirtiday of the youngest Borrower or retains a life estate (or retaining a
beneficial interest in attust with such an interest in the Property).

(b) Due and Payable with Secr<tary Approval. Lender may require immediate payment-in-full
of all sums secured by this Security Instrument, upon approval of the Secretary, if:

(i) The Property ceases to be the princinal residence of a Borrower for reasons other than
death and the Property is not the princinal residence of at least one other Borrower; or

(i1) For a period of longer than 12 consecut ve months, a Borrower fails to occupy the
Property hecause of physical or mental illness and the Property is not the principal residence
ol at feast one other Borrower; or

iti) An obligation of the Borrower under this Security Mas/rument is not performed.
g Y p

(¢) Notice to Lender, Borrower shall notity Lender whenever any ¢f the svents listed in this
Paragraph 9 (a)(ii) and (b} occur.

(d) Notice to Secretary and Borrower. Lender shall notify the Secretary and 3orrower whenever
the loan hecomes duc and payable under Paragraph 9 (a)(ii) and (b}. Lender shall 1.0t have the
right to commence foreclosure until Borrower has had 30 days after notice to either:

(i) Correct the matter which resulted in the Security Instrument coming due and payabie; or
(i) Pay the balance in full; or

{iii} Sell the Property for the lesser of the balance or 95% of the appraised value and apply
the net proceeds of the sale toward the balance; or

(iv) Provide the Lender with a deed-in-lieu of foreclosure.

(e) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the
requirements of the Secretary, or conveyance of a frust's interests in the Property to a Borrower,
shall not be considered a conveyance for purposes of this Paragraph 9. A trust shal! not be
considered an occupant or be considered as having a principal residence for purposes of this
Paragraph 9.

4 14
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(f) Mortgage Not Insured. Borrower agrees that should this Security [nstrument and the Note not
be cligible for insurance under the National Housing Act within eight (8) months from the date
hereof. if permitted by applicable law Lender may, at its option, require immediate payment-in-full
of all sums secured by this Security [nstrument. A written statement of any authorized agent of the
Secretary dated subsequent to eight (8) months {rom the date hereof, declining to insure this
Security [nstrument and the Note, shall be deemed conclusive proof of such ineligibility,
Notwithstanding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender's failure to remit a mortgage insurance premium
to the Secretary.

10, No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt
secured by this' Security Instrument. Lender may enforce the debt only through sale of the Property.
Lender shall not bSpermitted to obtain a deficiency judgment against Borrower if the Security
Instrument is foreclosad. If'this Security Instrument is assigned to the Secretary upon demand by the
Secretary, Borrower sual! not be liable for any ditference between the morigage insurance benefits paid
to Lender and the outstarding indebledness. including acerued interest, owed by Borrower at the time of
the assignment,

11. Reinstatement. Borrower has atight to be reinstated if Lender has required immediate
payment-in-full. This right applies ever aller foreclosure proceedings are instituted, To reinstate this
Security Instrument, Borrower shall correct the condition which resulted in the requirement for
tmmediate payment-in-full, Foreclosure costs and reasonable and customary attorney's fees and
expenses propely associated with the forecloswaproceeding shall be added to the principal balance.
Upon reinstatement by Borrower, this Security Tisuziment and the obligations that it sccures shall
remain in effect as if Lender had not required immeciate sayvment-in-full. However, Lender is not
required to permit reinstatement if: (1) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately precéding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclesure on different grounds in the future, or
(iii) reinstatement will adversely affect the priority of the Security Instrument.

12. Lien Status.
(a) Modification.

Borrower agrees to extend this Security Instrument in accordance with4ris Faragraph 12(a).
If Lender determines that the original lien status of the Security Instrument i jcopardized
under state law (including but not limited to situations where the amount secures by the
Security Instrument equals or exceeds the maximum principal amount stated or the
maximum period under which loan advances retain the same lien priority initially granted to
loan advances has expired) and state law permits the original lien status (o be maintaiied for
tuture loan advances through the execution and tecordation of ene or more documents, thet.
Lender shall obtain title evidence at Borrower's expense. I the title evidence indicates that
the property is not encumbered by any liens (except this Security Instrument, the Second
Security Instrument described in Paragraph 13(a) and any subordinate liens that the Lender
determines will also be subordinate to any (uture loan advances), Lender shall request the
Borrower to execule any documents necessary to protect the lien status of future loan
advances. Borrower agrees to execute such documents. If state law does not permit the
original lien status to be extended to future loan advances, Borrower will be deemed to have
failed to have performed an obligation under this Sccurity [nstrument.

{b) Tax Deferral Programs. // \ / wfﬁ

Borrower shall not participate in a real estate tax deferral program, ifany tiens created by the
tax deferral are not subordinate to this Security Instrument.

Page S ol 11 HECM First Morgage
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(c) Prior Liens.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (&) agrees i writing to the payment of the obligation sccured by the lien in
a manner acceptable to Lender: (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien ar forfeiture of any part of the Property; or (¢) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to all
amounts secured by this Security Instrument. [f Lender determines that any part of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender
may. give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

13. Relationship to S:cond Security Instrument.

(a) Second Security ipstrument. In order to secure payments which the Secretary may make to or
on behalf of Borrower putsuant to Section 255(1)(1)(A) of the National Housing Act and the Loan
Agreement, the Secretarv has required Borrower to execute a Second Note and a Second Security
Instrument on the Property.

(b) Relationship of First and Seccnd Security Instruments, Payments made by the Secretary
shall not be included in the debt under thie Note unless:

(i) This Security Instrument is assigncdao the Secretary; or

(i1} The Secretary accepts reimbursement by the Lender for alt pavments made by the
Sccrelary.

[ the circumstances described in (i) or (i) occur, then #il savments by the Secretary,
including interest on the payments, but excluding late cliarges paid by the Secretary, shall be
included in the debt under the Note,

(¢) Effect on Borrower, Where there is no assignment or reimbursement-asadeseribed in (b)(i) or
(i) and the Secretary makes payments to Borrower, then Borrower shall not:

(i) Be required to pay amounts owed under the Note. or pay any rents and reveraes,of the
Property under Paragraph 19 to Lender or a receiver of the Property, until the Secraeery has
required payment-in-full of all outstanding principal and accrued interest under the Szennd
Note; or

{1i) B¢ obligated to pay intercst or shared appreciation under the Note at any time, whether
acerued before or atter the payments by the Secretary, and whether or not accrued interest
has been inchuded in the principal balance under the Note.

(d) No Duty of the Secretary. The Sccretary has no duty to Lender (o enforce covenants of the
Second Security Instrument or to take actions to preserve the value of the Property. even though
Lender may be unable to collect amounts owed under the Note because of restrictions in this
Paragraph 13,

14. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or //3 /7
remedy shali not be a waiver of or preclude the exercise of any right or remedy.

IS. Successors and Assigns Bound; Joint and Several Liability. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender. Borrower may not

Page 6 of 11 HECM First Mortgage
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assign any rights or obligations under this Security Instrument or under the Note, except 1o a trust that
meets the requirements of the Secretary. Borrower's covenants and agreements shall be joint and
several.

16. Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law reguires use of another method.
The notice shall be directed to the Property Address or any other address all Borrowers jointly designate.
Any notice to Lender shall be given by first class mail to Lender's address stated herein or any address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this Paragraph 16.

17. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Seearity Instrument or the Note which can be given effect without the conflicting
provision. To this end thé provisions of this Security Instrument and the Note are declared to be
severable.

18. Borrower's Copy. Borrower shaiibe given one conformed copy of the Note and this Security
Instrument,

NON-UNIFORM COVENANTS. Borrower pd [ender covenant and agree as follows:

19. Assignment of Rents, Borrower unconditiotaily assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lendir or Lender's agents to collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or |ender's agents.
However, prior to Lender's notice to Borrower of Borrower’s breach of any covenant or agreement in the
Security Instrument, Borrower shall collect and receive all rents 2ad revenues of the Property as trustee
for the benefit of Lender and Borrower, This assignment of rents-Coristitutes an absolute assignment and
not a assignment for additional security only.

[f Lender gives notice of breach to Borrower: (a) all rents received by Bortower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secures-by this Security
Instrument; (b) Lender shall be entitled to collect and receive all of the rents of the ioperty; and (c)
each tenant of the Property shall pay all rents due and unpaid to Lender or Lender'sazent on Lender's
written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any.act
that would prevent Lender from excreising its rights under this Paragraph 19.

lender shall not be required to enter upon. tzke control of or maintain the Property before or after giviig
notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time
there is a breach. Any application of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt
secured by this Security Instrument is paid in full.

20. Foreclosure Procedure. If Lender requires immediate payment in full under Pa ragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 20, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

21. Lien Priority. The full amount secured by this Security Instrument shall have the same priority over
any other liens on the Property as i the full amount had been disbursed on the date the initial
disbursement was made, regardless of the actual date of any disbursement. The amount sccured by this
Security Instrument shall include all direct pavments by Lender to Borrower and all other loan advances

W y
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permitted by this Security Instrument for any purpose. This lien priority shalt apply notwithstanding any
State constitution, law or regulation, except that this lien priority shall not affect the priority of any liens
for unpaid State or local governmental unit special assessments or taxes.

22. Adjustable-Rate Feature, Under the Note, the initial stated interest rate of 3.482% which accrues
on the unpaid principal balance (“[nitial Interest Rate") is subject to change, as described below. When
the interest rate changes, the new adjusted interest rate will be applied to the total outstanding principal
balance. Each adjustment to the interest rate will be based upon the average of interbank offered rates
for one-month U.S. dollar denominated deposits in the London Market (“LIBOR™), as published in The
Wall Street Journal (“Index™) plus a margin. If the Index is no longer available, T.ender will be required
to use any index prescribed by the Departiment of Housing and Urban Development. Lender will give
Borrower notide of new index.

Lender will perforin the calculations described below to determine the new adjusted interest rate. The
interest rate may charze.on March 1, 2010 and on the first day of each succeeding month, "Change
Date" means each date ir which the interest rate could change.

The value of the Index will be determined. using the most recent Index figure available thirty (30) days
before the Change Date ("Current Idex™). Before each Change Date, the new interest rate will be
calculated by adding a margin to the Current Index. The sum of the margin plus the Current Index will
be called the "Calculated Interest Rate” f¢r cach Change Date. The Calculated Interest Rate will be
compared to the interest rate in effect imniedisialy prior to the current Change Datc (the "Existing
Interest Rate").

The Calculated Interest Rate will never increase above 13:482%

The Calculated Interest Rate will be adjusted if necessary to cémply with the rate limitation(s) described
above and will be in effect until the next Change Date. At any change date, if the Calculated Interest
Ratc equals the Existing Interest Rate, the interest rate will not chanze

23. Release. Uipon payment of all sums sccured by this Security Instrcument;-hender shall release this
Security Instrument. Borrower shall pay any recordation costs. I.ender ma_ charze Borrower a fee for
releasing this Security Instrument, but only i the fee is paid to a third party fer seivices rendered and the
charging of the fee is permitted under applicable law.

24. Waiver of Homestead. Borrower hereby releases and waives all rights under and by virtue of the
homestead exemption laws of this State.

25, Obligatory Loan Advances. Lender’s responsibility to make loan advances under the teringoi the
f.oan Agreement shall be obligatory,

26. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence

of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase

insurance at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance
may, but need not. protect Borrower’s interests. The coverage that Lender purchases may not pay any
claim that Borrower makes or any claim that is made against Borrower in connection with the collateral,
Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Borrower's and i.ender's agreement. If
Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that

insurance, including interest and any other charges Lender may impose in connection with the .
placement of the insurance, until the effeetive date of the cancellation or expiration of the insurance. ff\'
The costs of the insurance may be added to Borrower’s total outstanding balance or obligation. The

costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its

own,
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27. Riders to (his Security Instrument. |1 one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security [nstrument as il the rider(s)
were a part of this Security Instrument. [Check applicable box(es).]

D Condominium Rider |:| Planned Unit Development Rider

D Other [Speeify]

28. Nominee Canacity of MERS. MERS Serves as mortgagee of record and secured party solely as
nominee, in &n adininistrative capacity, for Lender and its successors and assigns and holds legal title to
the interests graried,assigned, and transferred herein. All payments or deposits with respect to the
Secured Obligationsspall be made to Lender, all advances under the Loan Documents shall be made by
Lender, and all consctits, wpprovals, or other determinations required or permitted of Mortgagee herein
shall be made by Lender. -MYRS shall at all times comply with the instructions of Lender and its
successors and assigns. 1 necessary to comply with law or custom, MERS (for the benefit of Lender
and its successors and assigns}inay be directed by Lender to exercise any or all of those interests,
including without limitation, the right .o foreclose and sell the Property, and take any action required of
Lender, including without limitation. 4 refesse, discharge or reconveyance of this Mortgage. Subject to
the foregoing. all references herein to “M rtgigee™ shall include Lender and its successors and assigns,

BY SIGNING BELOW, Borrower accepls and agrees to-the-terms contained in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with-i<.
Yo . : G
Co r"d_.'-JF"_,..u e L—bl“-'; (SE/\L) f}z _‘g, f R /

Naomi Harris Date

Page 9ot 11 HECM First Mortgage
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i |Space Below This Line For Acknowledgment]
STATE OF ILLINOIS )
) ss.
COUNTY OF (oo K— )
|

Tion Paole

certify that__ p) G My How @RS

~personally known to me to be the same

person whose name is {arie) subscribed to the foregoing instrument, appeared before me this day in

person, and acknowledged that ie{she or they) signed and delivered the instrument as his (her or their)
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EXHIBIT A

Exhibit A to the Mortgage made on December 24, 2009, by Naomi Harris, a single woman,
("Borrower”) to Urban Financial Group ("Lender™). The Property is located in the county of COOK,
state of Illineis, described as follows:

Description of Property

LOT 20 IN BLOCK 6 IN SNOW AND DICKINSON'S GARFIELD BOULEVARD ADDITION TO
CHICAGO, INGECTION 17, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL'MEKIDIAN, IN COOK COUNTY, ILLINOIS.
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