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MORTGAGE

MIN 100105600028127271

DEFINITIONS

Words used in multiple sections ol his document are defied below and other words are defined in
Sections 3, 11. 13, 18, 20 and 21. Certain rules regarding e asae of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is daled Noverber 25, 2009
together with all Riders to this document.
(B) "Borrower" is MATTHEW F WALSH and ELIZABETH ANN WALSH, FJSTAND AND WIFE

Borrower 1s the mertgagor under this Security Instrumer.

(€) "MIERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acling solely as a nominee for Lender amd Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and cxisting under the laws of Delawarc. and has an
address and telephone number of P.O. Box 2026. Flint, M148501-2026, (c]. (888) 679-MERS.
702242101 908180167
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(1)) "Lender" is USAA Federal Savings Bank

Lender is a federally chartered savings bank
organized and existing under the laws of the United States of America
Lender's address is 10750 MeDermott Freeway, San Antonio, TX 78288

(E) "Note" means the promissory note signed by Borrower and dated November 25, 2009

The Note states that Borrower owes Lender One Hundred Eighty Nine Thousand Five
Hundred Fifty And Zero/100 Dollars
(U.S.$1%9,550.00 ) plus inferest. Borrower has promised (o pay this debt in regular Periodic
Paymeitsaud to pay the debr in full not fater than December 01 , 2039 .

(F) "Propecty™ means the property that is described below under the heading "Transfer of Rights in the
Property.”

{(s) "Loan" mans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note,audell sums due under this Security Instrument, plus interest.

(H) "Riders" means all Kulers to this Security Instrument that arc executed by Barrower. The following
Riders are 10 be executed Fa-Borrower [check box as applicable):

[ ] Adjustable Rawe Rider LJ—Q_J Condominium Rider [} Second Home Rider
Bailoon Rider [T fanped Unic Development Rider [ 114 Family Rider
VA Rider [ I Biw eekly Payment Rider [] Other(s) [specify]

() "Applicable Law" means all coutrollingspplicable federal. state and local statutes, regulations,
ordinances and administrative rules and orders (thatéidve (e effect of law}) as well as all applicable final.
non-appealable judicial opinions.

(J} "Community Association Dues, Fees, and Assessinents” meuans al] dues. fees, assessments and other
charges that are immposed on Borrower or the Property. by a condeminium association, homeowners
assoviation or sunilar organization.

(K) "Electronic Funds Transfer" means any transter of {unds, Hther than a transaction originated by
check, dralt, or similar paper imstrument, which is initiated theough pnclectronic terminal. elephonic
instrument, computer, or magnetic tape so as o order. instruct, or authrize o financial mstitution to debit
or credit an account. Such term includes, but is not limited to, pomt-Gi-sale transfers, automaled telier
machine (ransactions, transfers initiated by telephone, wire transters, 4nd_automated clearinghouse
transfers.

(L} "Escrow Hems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement. award of damdaes, or procecds paid
by any third party (other than insurance proceeds paid under the coverages described in Sccticn 3) for: (i)
daniage W or destruction of. the Property; {ii) condemnation or other tuking of all orvaey @it of the
Property; (iit) conveyance in lieu of condemmnation: or {Iv) misrepresentations of, or omissicns/as to. the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpaymient of, or delaa!eon.
the Loan.

() "Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the
Note. plus i) any amounts under Seetion 3 of this Security Instrument.

(P} "RESPA" nieans the Real Estate Settlement Procedures Act (12 1J.5.C. Section 2601 ¢t seq.) and its
inplementing regulation, Regulation X (24 C.F.R. Part 3500, as they might be amended from iime tw
tane. or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Insteument, "RESPA" refers to all requirements and restrictions that arc imposed in regard
1o a "federally related mortgage loan” even i the Loan does not guality as a "federally relatcd mortgape
loan” under RESPA.

702242101 9058180167
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{€Q)) "Successor in Interest of Borrower" meaus any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Titis Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrewer's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following  described  property located in  the
County [Type of Recording Jurisdiction|
of Cook [Name of Recording Jurisdietion]:
See Exh’it A Legal Description attached hereto and by reference made a
part therass

Parcel 1D Number: 14-30~116-023-1010 which curreatly has the address of
2911 N WESTERN AVE UNIT 111 |Street|
Chicago [Cin] #iliinois 60618-8040 |Zip Code!
("Property Address"):

TOGETHER WITH all the improvements now or hersafter erectédoon the property, and all
casements, appurtenances, and fixtures now or herealter a part of the proprive All replacements and
additions shall alse be covered by this Security Instrument. All of the toregom s is_referred Lo in this
Security Instrument as the "Property.” Borcower undersiands and agrees that MERS Folds only legal tite
to the interests granted by Borrower in this Security Instrument, but. if necessary to comppivawith law or
custom, MERS (as nominee for Lender and Lender's successars and assigns) has the right: to oxercise any
or all of those interests, including, but not fimiled to. the right 1o foreclose and sell the Fropiriyand o
lake amy action required of Lender including. but net limited to. releasing and canceling thits/Security
Instrument.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveved an s
the right to mortgage, grant and convey (he Property and that the Property s unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title (o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenanis for national use and non-uniform
covenants with limited variations by Jurisdiction to constitute a uniform securi iy Instrument covering real
property .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayntent Charges, and Late Charges.
Borrower shall pay when due the principal of, and intercst on. the debt evidenced by the Note and any
prepayment charges and late charges duc under the Noie. Borrower shall also pay funds for Escrow Items

702242101 909180167
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pursuant lo Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
currency. However. 1f any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash: (b) money order; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with (he notice provisions int Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the/tnan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments &1 the future, but Lender is not obligated to apply such payments ar the time such payments are
accepted. If salp“Periodic Payment is applied as of its schednled due date, then Lender need not pay
interest on unapplicd-funds. Lender may hold such unapplied funds until Berrower makes payment to bring
the Loan current. [1-Bortawer does not da so within a reasonable peried of time, Lender shall either apply
such funds or return theps 15 Borrower. If not applied earlier, such funds will be applied 1o the outsianding
principal batance under b Note immediatety prior to foreclosure. No offsel or claim which Borrower
might have now or in the futvre agzinst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrunzent or pertorming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or-FProceeds. Except as otherwise described in this Section 2. all
payments accepted and applied by Lenders4all be applied in the following order of priority: (1) interest
due under the Note; (b) principal due under-ibe-Note: (¢) amounts due under Section 3. Such payments
shall be appiied (o cach Periodic Payment in the orderin which it became dye. Any remaining amounts
shalt be applied first 10 late charges. second to any Hther amounts due under this Sceurity Instrument, and
then to reduce the principal balance of 1he Note.

It Lender receives u payment from Borrower Tor a@eliguent Periodic Payment which includes a
sufficient amount to pay any lale charge due, the Payment niay Hecapplied to the delinquent pavmemt and
the late charge. If more than one Periodic Payment is outstanding, Vender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the-cxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is apvliea o the full payment of one or
more Pertodic Payments, such excess may be applied to any lale charges due<Voluntary prepayments shall
be applied first (o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under
the Note shail not extend or postpone the due date. or change the amount. of the Periodgic Payments.

3. Funds for Escrow Items. Borrower shall pay o Lender on the day Periodic Payinents are due
under the Note, undl the Note is paid in full. a sum (e “Funds”) Lo provide for paymentol anounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Ingirvassit as a
licn or encumbrance on the Property: ¢b) leasehold payments or ground rents on the Property, {fany; (c)
premiums for any and all insurance required by Lender under Section 5: and (d) Mortgage Insuiante
premiums. 1f any. or any sums pavable by Borrower 10 Lender in licu of the payment of Morlgage
Inswrance premiums 1 accordance with the provisions of Section 10. These items are called "Escrow
fiems.” AL origination or at any time during the term of the Loan, Lender may require that Communily
Association Dues. Fees. and Assessments. if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Tlem. Borrower shall promptly furnish to Lender all notices of amounts (o
be paid uixler this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for auy or all Escrow Jtems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow llems al any time. Any such waiver may only be
in writing. In the event of such waiver. Borrower shall pay directly, when and where payable, the amounts

702242101 ; 909180167
Iniualsl[(/j !I /.

@-GAHL) 10010).02 Page 4 0f 15 Form 3014 1/01
®




1003431076 Page: 7 of 21

UNOFFICIAL COPY

due for any Escrow ltems for which payment of Funds has been waived by Lender und, if Lender requires,
shall {urnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver. and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay fo Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay o Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, cotlect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4t the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require undes RFSPA. Lender shell estimate the amount of Funds due on the basis of current data and
reasonable estiziarssof expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail fcrheld in an institution whose deposits are insured by a federal agency,
instrumentality, or cnticy faicluding Lender, if Lender is an institulion whose deposits are s insured) or in
any Federal Home Loan Bank( Lender shall apply the Funds to pay the Lserow Items no later than the tme
specitied under RESPA. Lender snall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Hems. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Tend<i 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest (o be ji2id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrawérand Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Bermawer, without charge, an annual accounting of the
Funds as required by RESPA.

If there s a swplus of Funds held in escrow, &5 dofined under RESPA, Lender shall account to
Borrower for the excess funds in sccordance with RESPAC TE4bere s a shortage of Funds held in escrow.
as delined under RESPA, Lender shall notify Borrower as requiredchy RESPA. and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaies with RESPA, but in no more than 12
monthly payvments. I there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrawer as required by RESPA, and Borrower shall pay lo Leader the amount necessary to make
up the deficiency in accordance with RESPA, but in no mere (han 12 montix payments.

Upon payment in full of all sums secured by this Secunily Instrument, Eender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines, and impositions
attributable 1o the Property which can attain priority over this Security Instrument. leasebald payments or
ground rents on the Property . if any. and Community Association Dues. Fees, und Assessriants il any. To
the extent that these items are Escrow Iems. Borrower shall pay them n the manner provided 4o.bestion 3,

Barrower shall promptly discharge any lien which has priotity over this Security Instrumiénd unless
Boreower: (a) agrees in writing (o the payment of the obligation secured by the lien in a manner acCefiable
to Lender. but only so long as Borrower iy performing such agreement: (b) contests the lien in good Taith
by. or defends against enforcement of (he lien in, legal proceedings which in Lender's opinion operate (o
prevent the enforcement of the lien while those proceedings are pending, but only untl such proceedings
are concluded: or ic) secures from the holder of the lien an agreement satistaciory (0 Lender subordinating
the lien to this Security Instrumeny. If Lender determines (hal any part of the Property is subject o a licn
which can attain priority over this Security Instrument. Lender may give Borrower a notice identifying the

702242101 909180167
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tien. Within 10 days of the date on which that notice is given. Borrower shall satisty the lien or tike one or
more of the actions set forth above in this Section 4.

Lender may requirc Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This msurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
right 1 disupprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrosver 1o pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination., cestification and tracking services; or (b) a one-time charge for flood zone determination
and certification szrvices and subsequent charges each time remappings or similar changes occur which
reasonably might affeciceuch determination or certification. Borrower shall also be responsible for the
payment cf any fees npposed by the Federal Emergency Management Apency in connection with the
review of any flood zone 2dermination resulting from an ohjection by Borrower,

It Borrower fails (o maiitara any of the coverages described above. Lender may obtain insurance
coverage. al Lender's option and Borrower's expense. Lender is under no obligation tw purchase any
particular type or ammount of coverage. Taerefore, such coverage shall cover Lender. but mightl or mighl
nol protect Borrower, Borrower's equily 4n the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grealet or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance Coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obrained. Any amioents disbursed by Lender under this Section 5 shall
become additionat debt of Borrower secured by this Seeurity Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement and shall bz nayable. with such interest, upon notice from
Lender (o Borrower requesting pay ment.

Al surance policies reguired by Lender and renewals0f s policics shall be subject (0 Lender's
right lo disapprove such policics, shall include a standard moitgaee clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the righta hold the policics and rencwal
certiticates. If Lender requires. Borrower shall promptly eive to Lende: all raceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage. not gierwise required by Lender,
for damage 0. or destruction of, the Property, such policy shall include a stariiard mortgage elause and
shall name Lender as mortgagee and/or as an additional loss pavee.

[n the event of loss. Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender
may make proot of loss il not made promptly by Borrower. Unless Lender and Borrower Otfierwise agree
e writing, any insurance proceeds. whelher or nol the underlying insurance was required wy Veswer. st
be applicd 10 restoration or repair of the Property. if the restoration or repair is cconomically’ tragible and
Lender's seeurity is not fessened. During such repair and restoration period, Lender shall have tie/nght to
held suck insurance proceeds until Lender has had an opportunity to inspect such Property to ensuresthe
work has heen completed 10 Lender's satisfaction. provided that such mspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or it a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
reguires mterest to he paid on such insurance proceeds, Lender shall ot be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Barrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. It
the restoration or repair is not economically feasible or Lender's security would be lessencd, the insurance
proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with

702242101 909180167
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the excess. if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In either event. or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights (v any insurance
proceeds in an amount not o exceed the amounts unpaid under the Note or this Security [nstrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrowerhunder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage afthe Property. Lender may use the insurance proceeds either fo repair or restore the Property or
to pay amounte.unpaid under the Note or this Security [nsirument, whether or not then duc.

6. Cecapspey. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withi 6% days after the execution of this Security Instrument and shall continue 10 occupy the
Property as Borrower's arincipal restdence for at least one year after the date of occupancy. unless Lender
otherwise agrees in Wwriting, which consent shall not ke unreasonably withheld, or unless extenuating
cireumstances exist which/Zue heyond Borrower's control.

7. Preservation, Maintcnahce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Froperty, allow the Property to deterierate or commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shail maintain the Property in
order to prevent the Property from decerioiating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that repait er restoration is not cconomically feasible, Borrower shall
promptly r1epair the Property if damaged “towoid further deterioration or damage. It nsurance or
condemnaiton proceeds are paid in connection with Gamage to, or the taking of. the Property. Borrower
shall be responsible for repairing or restoring the Froperty only 11 Leader has released proceeds tor such
purposes. Lender may dishburse proceeds for the repairs and restoration in a single payment or i a series of
progress payments as the work is compleled. If the insurafce/or condemnation proceeds are not sufticient
le repair or restore the Property, Borrower is not relieved o Belrewer's obligation for the completion of
such repair or restoration.

Lender or its agenl may make reasenable entries upon ald inspestions of the Property. If it lLas
reasonable cause, Lender may inspect the interior of the inpprovements on tie Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spectfyirg such reasonable cause,

8. Borrower's Loan Application. Borrower shall he in default if, “dusine the Loan applicalion
process. Borrower or any persons or entilics acting at the direction of Borraver or with Borrower's
knowledpe or consent gave materially false, misleading, or imaccurate mformation or {tatements o Lender
(or failed w provide Lender with material information) in connection with the Z2oan. Material
representations include. but are not limited (o, represenlations concerning Borrower's Cocunaney of the
Property as Borrower's principal residence.

9. Profection of Lender's Intcrest in the Property and Rights Under this Security Instrarient, [t
(a) Borrower fails 1o perform the covenants and agreements contained in shis Security Instrument, (D)yihere
is a legal proceeding that mught significantly affect Lender's inferest i the Property and/or rights under
this Securily Instrument (such as a proceeding in bankruptcy, probate, for condemnation or torfeiture, tor
enforcement of a lien which may attain priority over this Security Instrument or {0 enforee laws ar
regulations). or (¢} Borrower has abandoned the Property, then Lender may do and pay tor whatever is
reasonable or appropriate to prolect Lender's tnterest in the Property and rights under (his Security
fostrument. including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include. but are not limited to- (a) paying any sums secured by a lien
which has priority over this Security Instrument: (b) appearing in court; and {(c) paying reasonable

702242101 9091801867
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attorneys’ fees Lo protect its interest in the Property and/or rights under this Security [nstrument, including
1ts secured position in a bankruptey proceeding. Securing the Froperty includes, but is not limited to,
entering the Property o make repairs, change locks, replace or board up douors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turncd
on or off. Although Lender may take action under this Section 9. Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Botrower requesting
payment.

If s\ Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. It burrower acquires fee title to the Property, the leasehold and the lee title shall not merge unless
Lender agréessa the merger in writing.

10. Mostgage Insurance. It Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail gaw/the premiums required to maintain the Mortgage Insurance in effect. If, for Ay reason,
the Mortgage Insurane: coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sach/insurance and Borrower was required Lo make separately designated payments
toward the premiums 1or Mortgage Insurance. Borrower shall pay (he premiums required to oblain
coverage substantially equivalest to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrowe! of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by LendersIf substantially equivalent Mortgage Insurance caverage is not
available. Borrower shall continue 1o pay ‘to Lender the amount ol the separately designated payments that
were duc when the insurance coverage Zeasced to be in effect. Lender will accept. use and retain these
payments as a non-retundable loss reserve I liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that<p< Loan is ultimately paid in fuil, and Lender shall not be
required to pay Borrower any interest or earnings on.such loss reserve. Lender can no longer require loss
reserve payments it Mortgage Insurance coverage {(n the amount and for the period that Lender requires)
provided by an insurer selected by Lender again vecotnes available. is obtained. and Lender requires
separately designated payments toward the premiums forMettgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowsr"vas required to make separately designated
payments loward (he premiums for Mortgage Insurance, Borpower shall pay the premiums required o
maintain Morigage Insurance in effect, or to provide a noverequndable Toss reserve. untl Iender's
requitement for Mortgage Insurance ends in accordance with any writtenagreement between Borrower and
Lender providing for such termination or until termination is required by Applicabie Law. Nothing in ths
Section 10 alfeets Borrower's obligation to pay interest al the rate provided fnthe Note,

Mortgage Insurance remburses Lender (or any entily that purchases the' Mote) for certain losses it
may mcur it Borrower dves not repay the Loan as agreed. Borrower is net » narty to the Mortgage
[nsurance.

Mortgage insurers evaluate their tota! risk on all such insurance in toree from tiree o time. and may
enter inte agreements with other parties that share or modify their risk, or reduce losses. Tiese agreements
are on terms and cowditions that are satisfactory to the mortgage insurer and the other party st sarties) to
these agreements. These agreements may require the mortgage insurer (o make payments USIDE 2ay source
of tunds that the mortzage insurer may have available (which may include funds obtained from Meantpape
Insurance premiums).

As a result of these agreements, Lender. any purchaser of the Note, another insurer. any e,
any other entity, or any affiliaic of any of the foregoing. may receive (directly or indirectly) amounts that
derive [ror (or might he characterized asy a portion of Borrower's payments for Mortgage Insurance. in
exchange for sharing or modifving the mortgage insurer’s risk. or reducing losses. [t such agreement
provides thal an attiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer. the arrangement is often termed “captive reinsurance.” Further;

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to rcceive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shal} be paid (0 Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be appiied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's securily is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lesclei has had an opportunity to inspect such Property (o ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and réSoration in a single disbursement or in a series of progress payments as the work is
completed. Uinless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous ProCecds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceedsf the restoration or repair is not economically feasible or Lender's security would
he lessened, the Misccllzdenus Proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, ysitit the excess, if any. paid 10 Borrower. Such Miscellancous Proceeds shall bt
applied in the order provided forin Section 2.

In the event of a total ‘wkirg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the Sums-sceured by this Security Instrument. whether or not then due, with
the excess, it any, paid to Borrower.

In the cvent of a partial taking, des:iuction. or loss in value of the Property in which the fair market
value of the Property immediately before T nartial taking. destruction. or loss in value is equal 1o or
greater then the amount of the sums secured kv _this Security Instrument immediately before the partial
taking, destruction. or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be rediced’ by the amount of the Miscelluncous Proceeds
multiplied by the following fraction: (a) the total gt of the sums secured immedialely before the
partial taking. destruction. or loss in value dividea-3n(by the fair markel value of the Property
immediately befere the partial taking, destruction. or loss 1isalae. Aqy balance shall be paid 0 Borrower,

In the event of a partial taking, destruction. or togs in viles of he Property i which the fair magket
value of the Property immediately before the partial taking, dedirution, or loss in value 1s less than the
amount of the sums secured immediately before the partial taking, destzuction. or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Piheceds. shatl be applicd to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or il. afier notice by (Lerder w0 Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to 4eti’e a claim for damages,
Borrower fails (o respond (o Lender within 30 days after the datc the nolice is givin, Lender 1s authorized
to collect and apply the Miscellaneous Proceeds etther to restoration or repair of the, Property or 1o the
sums secured by this Security Instrument, whether or not then due. "Oppaosing Party” meaps the third parly
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a tieht ofaction in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal, is hegud that, in
Lender's judgment, could resutt in forfeiture of the Property or other material impairment of Lender's
inlerest in the Property or rights under this Seeurity Instrument. Borrower can cure such a default andy it
aceeleralion has occurred, reinstate as provided in Section 19, by causing the action or proceeding to he
dismissed with a ruling that. in Lender's judgment. precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied o restoration or tepair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exlension ol the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

702242101 k/ 909180167
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1o Borrower or any Successor in Interest of Borrower shafl not operate o release the liability of Borrower
or aay Successors m Interest of Borrower, Tender shall not be required to commence proceedings against
any Successor in Interest of Borrower or o refuse w extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without Himitation. Lender's acceptance of payments from third persons, entities or
Suceessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obfigations and liability shall be Joint and several. However. any Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signer”): (a) is co-signing this
SecurityAnstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this“Security Instrument; (b is not personally obligated to pay the sums secured by this Security
Instrument; aud (¢ agrees that Lender and any other Borrower can agree to extend, modity, forbear or
make any accoiniodations with regard to the terms of this Securtty Instrument or the Note without the
CO-SIgner's consent.

Subject o theopravisions of Section 18, any Successor in Interesl of Borrower who assumes
Borrower's obligations wider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ars2-benelits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and liabitity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrepdents of this Security Instrument shalt bind (except as provided in
Section 20) and benelit the successors andassigns of Lender.

14. Loan Charges. Lender may_charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of frotecting Lender's interest in the Property and rights under this
Security Instrument. including. but not limiled los attorneys’ fees, property inspection and valuation fees.
In regard tv any other fees. the ahsence of expr<ss-authority in this Security Instrument to charge a specific
fee 1o Borrower shall not be construed as a prohioitiod o the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insfrument or by Applicable Law.

If the Loan is subject to a law which sets maximun lohn charges, and that law is finally interpreted so
that the interest or other Toan charges collected or 1o be Cetlected 1n connection with the Loan exceed the
permtied limits, then: () any suck loan charge shall be reduled by the amount necessary to reduce the
charge to the permitted limit: and (b) any sums alreadw collected f2om Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make #4ds refund by reducing the principal
owed under the Note or by making a direct payment 10 Borrower, 2 avrefund reduces principal. the
reduction will be treated as a partial prepayment without any prepaymery charge (whether or not a
prepaymen. charge is provided for under the Note). Borrower's acceptance 5 any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bowrower amight have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lemder in connection with this seeurity Instrument
must ke in wnting. Any notice 1o Borrower in connection with this Security Instrumerst shallhe deemed to
have heen given to Borrower when mailed by first class mail or when aclually delivered to) Borrower's
notice address if sent by other means. Notice (o any one Borrower shall constitute notice (0-all Berrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property sAddress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall rronntly
notify Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Borrowe s
change of address. then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument al any one lime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's address
stated herem unless Lender has designated another address by notice to Borrower, Any notice 1in
cotmection with this Security Instrument shall not be deemed to have been given to Lender until actually
recetved by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sccurity
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All righis and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrurient or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singufar shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any acvion.

17. burrower's Copy. Borrower shall be given one copy ol the Note and of this Security Instrument.

18. Transier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in theP:Sperty” means any legal or beneficial interest in the Property, including, but not limited
to, those heneficiad interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, e intent of which is the transfer of title by Borrower at a future date to a purchaser.

Il ali or any part’of4ne Property or any Interest in the Property is sold or transterred (or if Borrower
is ol a natyral person and a“veneticial interest in Borrower is sold or transterred) without Lender's prior
wrilien consent, Lender may «couire immediate payment in full of all sums secured by this Security
fnstrument. However, this optiop shall not be exercised by Lender i such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3¢ days tipm the date the notice is given in accordance with Section 15
within which Borrower must pay all sunis secured by this Security Instrument. [f Borrower fails to pay
these sums prior to the expiration of this perind, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deraand 23 Borrower.

19. Borrower's Right to Reinstate After Acceicration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcement ofAhL Security Instrument discontinued at any time
prior o the earlicst of: () five days betore sale of the Property pursuant o Section 22 of this Security
Instrument; (b) such other period as Applicabie Law might Speciy for the termination of Borrower's right
o reinstaie; or (c) entry of a judgment enforcing this Security fustrument. Those conditions are that
Borrower: (1) pays Lender all sums which then would be due undersiis Seeurity Instrument and the Note
as 1f no aceeleration had oceurred; (by cures any default of any other cosciiants or agreements: {¢) pays all
expenses incurred in enforcing this Security Instrument, including, but 1ot linsited 1o, reasonable atlorneys’
fees. property inspection and valuation fees, and other fees incurred for the parpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tares sGeb action as Lender niay
reasonably require (o assure that Lender's inferest in the Property and righes aander this Security
Instrument. and Borrower's obligation to pay the sums secured by this Security Instrudient. shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requive’ thar Borrower pay
such reinstatement sums and expenses in one or more of the lollowing forms. as selected by Lender: {a)
cash: (b) money order: (¢} certified check, bank check. treasurer's check or cashier's checie provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrupepzality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Sceurity Fastrundent and
obligations secured hereby shall remain fully effective as it no acceleration had oceurred. However s
right to reinstate shall not apply in the case of acceleration ander Scction 18,

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in
the Note {together with this Security Instrument) can be sold one or more times without prior notiee to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage ioan
scrvicing obligations under the Note, this Security Instrument, and Applicable Law. There also nught be
one or more changes of the Loan Servicer unrelated to a sale of the Note. It there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will siate the name and address of the
new Loan Servicer, the address to which payments should be made and anty other information RESPA
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requires i conneclion with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neithier Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's aclions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed hy
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other p:ity thereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Taw provides a time period which must elapse before certain aclion can be taken, that time
period wilt te deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportugity to-curs_given to Borrower pursuant to Section 22 and the motice of acceleration given to
Borrower pursuant o Scetion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sevtion 20.

21. Hazardous Stistances. As used in this Section 21 (2) "Hazardous Substances” arc those
substances defined as toxic or'hatadous substances. pollutants, or wastes by Environmental Law and the
following substances: gasoline, Kerosziie, other flammable or toxic petroleun products, toxic pesticides
and herbicides. volatile solvents, materials.containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal jawiy.and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental pretection: (¢) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as d:finesin Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause. contribule to, or ofherwise trigger an Environmental
Cleanup,

Borrower shall not cavse or permit the presence, usel dsposal. storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, On0rin the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property (@) thotis in violation of any Environmental
Law. (b) which creates an Environmental Condition. or (¢} which. due 10 (he presence. use, or release of a
Hazardous Substance, creates a condition that adversely affects the valueof the Property. The preceding
two sentences shatl not apply to the presence. use. or storage on the Property of small guantities of
Hazardous Substances that are generally recognized to be appropriate to norma! residential uses and to
maintenance of the Property (including, but not limited to. hazardous substances in constmer products).

Borrower shall promptly give Lender writien notice of {a) any investigation. clait, derend. lawsuii
or other action by any goveramental or regulatory agency or private party involving the Froperne and any
Hazardous Substance or Environmental Law of which Borrower has actual kiowledge ~ (h) any
Environmental Condition, including but not limited 10, any spilling, leaking, discharge. release of rireat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or releasel 6f a
Hazardous Substance witich adversely affects the value of the Property. If Borrower learns, or is notiticd
by any governmental or regulatory authority. or any private party. that any removal or other rernediation
of any Hazardous Substance aftecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further irform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosuva proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or hefore the date specified in the notice, Lender at its
option may veqvire immediate payment in full of all sums secured by this Security Instrument
without furthed d<mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to codzet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limit«d 20, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymentofall sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower skall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Inserument, but only il the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Apriivable Law.

24. Waiver of Homestead. In accordarcevith llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iinols homesteaderemption laws.

25. Placement of Collateral Protection Insurande. !nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeQt¢ith Lender, Lender may purchase nsurance
al Borrower's expense to protect Lender's interests in Borrower's gptlateral. This insurance may. but need
not, protect Borrower's interests. The coverage that Lender dulchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in“Connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providipg Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agCement. 1f Lender purchases
msurance for the collateral, Borrower will be responsible for the costs of that ipsuvzace, including interest
and any other charges Lender may impose in connection with the placement ol ‘nédnsurance, until the
elfective date of the cancellation or expiration of the insurance. The costs of the nsurance may be added to
Borrower's wtal outstanding balance or obligation. The costs of the insurance may be moredatan the cost of
nsurance Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses: /l
o
Ch
i .
// e (Seal)
XTTHEW F WALSH -Borrower
/%
(A (Seal)
ELTZABETH ANN WAILSH -Borrower
— ) (Sealy _ (Seal)
-Porrhwer -Borrower
— (Seal) . / . . - (Sealy
-Borriwe -Borrower
(Scal} 3 —_ (Seal)
-Borrower -Burrower
702242101 909180167
@-GAIIL) 16010102 Page 14 ut 15 Form 2014  1/01




L e o A 8 o e b s L e s i e L e sk st e

1003431076 Page: 17 of 21

UNOFFICIAL COPY

STATE OF ILLINOIS, Coock County ss:
I, Lucos A’[,w;w .-:-J" 5"( » & Notary Public in and for said county and
state do hereby certify that MATTHEW F WALSH and ELIZABETH ANN WALSH

personally known to me to be (he same person(s) whose name(s) subscribed to the foregoing instrament,
appeared before me this day in person, and acknowledged that he/she/they stgned and delivercd the said
instrumctis.2s histher/their free and voluntary act, for the uses and purposes therein set forth.

Givenamder my hand and efficial seal, this 25th day of November, 2009

My Commission Eaniies !0/%/261 2,

Notary Public
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th day of November, 2009 ,
and s inzorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusu.or Security Deed (the "Security Instrument”} of the same date given by the
undersignad {the "Borrower"} to secure Borrower's Note to USAA Federal Savings Bank

(the
"Lender”) of the'same date and covering the Property described in the Security Instrument
and located at:
2911 N WESTERN AVE UNIT 111
Thicago, IL 60618-8040
Property Address]
The Property includes a unit in, Logether with an undivided interest in the common elements
of, a condominium project known ass
riverwalk Lofts
[Name o Candominium Project]
{the "Condominium Project"). If the ownars association or other entity which acts for the
Condeminium Project {the "Owners Associatitn”) holds title to property for the benefit or use
of its members or shareholders, the Property als includes Borrower's interest in the Cwners
Association and the uses, proceeds and benefits of Bariower's interest.

CONDOMINIUM COVENANTS. In addition to the coderants and agreements made in the
Security Instrument, Borrower and Lender further covenali and agcee as follows:

A. Condominium Obligations. Borrower shall perform all ¢f Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Constitue st Documents” are the: (i)
Declaration or any other document which creates the Condominiuris Bicieet; (i} by-laws: (i)
code of regulations; and (iv) other aquivalent documents. Borrower sheil promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. Sc long as the Owners Association maintaing, witiia generally
accepled insurance carrier, a "master” or "blanket” pelicy on the Condominium Prejest which
1s satisfactory to Lender and which provides insurance coverage in the amounts Uhectuding
deductible levels), for the periods, and against loss by fire, hazards included within <¢& verm
"extended coverage,” and any other hazards, including, but not limited to, earthquakes ard
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coveragsiis provided by the Owners Assaociation policy.

Whet'Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowear shall give Lender prompt notice of any lapse in required property insurance
coverage providic-hy the master or blanket policy.

In the evenw.ofsa_distribution of property insurance proceeds in lieu of restoration or
repair following a loss 'to the Property, whether to the unit or to common elements, any
proceeds payable to Riitower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrawer shall take such actions as may be reascnable to
insure that the Owners Asscciation” maintains a public liability insurance policy acceptabie in
form, ameunt, and extent of coverage {o .ender.

D. Condemnation. The proceeds s*—any award or claim for damages, direct or
consequential, payable to Borrower in connection, with any condemnation or other taking of all
or any part of the Property, whether of tho_unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby aisigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sumG sesured by the Security Instrument as
provided in Section 11.

E. Lender’'s Prior Consent. Borrower shall not, exdept after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the-Troperty or cansent to: (i} the
abandonment or termination of the Condominium Project, excspt for abandonment or
termination required by law in the case of substantial destructior’ kv fire or other casualty or
in the case of & taking by condemnation or eminent domain; (it 7ty amendment to any
provision of the Constituent Documents if the provision is for the expiess oenefit of Lender;
{iii} termination of professional management and assumption of self-menagement of the
Owners Association; or (iv) any action which would have the effect of rendeitig the public
liability insurance coverage maintained by the Owners Association unacceptable to/cender.

F. Remedies. If Borrower does not pay condominium dues and assessments’ wien due,
then Lender may pay them. Any amounts dishursed by Lender under this paragrapn/r shall
become additional debt of Borrower secured by the Security instrument. Unless Borrowe! and
Lender agree to other terms of payment, these amounts shall bear interest from the daté of
disburserent at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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Congéminium Rider.

=4 (Seal)
MATTHEW  F_WALSH -Borrower

{Seal)
-Borrower

\._; ~lh

oAy

-Borrower

(Seal}
-Borrower

702242101

SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

. -

L(/ (\/_//‘____ﬁ_— {Seal)

ELIZABETH ANN WALSH -Borrower

(Seal}

-Borrower

{Seal)

-Borrower

f_ {Seal)

-Borrower

909180167

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fredd.e' Mac UNIFORM
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LEGAL DESCRIPTION

PARCEL 1:

UNIT 111 IN THE RIVER WALK LOFTS CONDOMINIUM, AS DELINEATED CON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN PARTS OF LOTS
IN BLOCK 9 IN CLYBOURN AVENUE ADDITION TO LAKEVIEW AND CHICAGC, IN
SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATICON
CF CONDOMINIIUM RECORDED AS DOCUMENT NUMBER 00170100, AS AMENDED,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST 1IN THE COMMON
ELEMENTS, IN COCK COUNTY, TLLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF P-3, A LIMITED COMMON ELEMENT, AS
DELINEATED ~ON THE SURVEY ATTACHED TO THE DECLARATICN AFORESAID
RECORDED AS DOCUMENT NUMBER 00170100,

PARCEL 3.

A NON-EXCLUSIVE EASLMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND
EGRESS, USE AND ENJCYMENT UPON THE PROPERTY AS DEFINED, DESCRIBED AND
DECLARED IN THE DECLARATION OF EASEMENTS AND CQVENANTS RECCRDED AS
DOCUMENT NUMBER 00170099

P.T.N. (5): 14-30-116-023-1010

ADDRESS (ES) : 2911 NORTH WESTERN AVENUE, UNIT 111, CHICAGC, IL 60618




