UNOFFICIAL COPY

llinois Anti-Predatory

Lending Database

Program

Certificate of Exemption
Doc#: 1003435064 Fee: $60.00
Eugene "Gene” Moore AHSP Fee:$10.00
Cook Gounty Recorder of Deeds
Date: 02/03/2010 10:57 AM Pg: 10t 13

Report Mortgage Frauw!
800-532-8785 |

- [

The property identified as: Pa. (07-29-408-022-0000

Address:

Street: 937 Comell Lane

Street line 2:

City: Schaumburg State: IL ZIP Code: 60193

Lender, ABBOTT LABORATORIES EMPLOYEES CREDIT UN!OM

Borrower; SHARMA

Loan / Mortgage Amount: $177,500.00

This property is located within Cook County and the transaction is exempt from the requiremens of 765 ILCS 77/70 et
seq. because the application was taken by an exempt entity.

Certificate number: 98DF034B-7E21-4C3D-B069-B0841CE14C41 Execution date: 01/08/2010

BeX 233-C11




1003435064 Page: 2 of 13

UNOFFICIAL COPY

After Recording Retumn To:

Abbott Laboratories Employees Credit Union
401 N Riverside Dr, Suite lA
Gurnee, IL 60031

This instrument was prepared by:

Jeff Dempski

401 N Riverside Dr, Suite 1A
Gurnee, IL 60031

—{Space Above This Line For Recording Data}—
07-29-408-022-0000

%L‘{%qu g Cr MORTGAGE

2 { OO F i+ MIN: 1004642-0007121994-6

DEFINITIONS

Words used in muiple sections of this document are defined below and other words are defined in
Seclions 3, 11, 13, 16, 20/ and 21. Certain rules regarding the usage of words used in this document are
also provided in Seclicr 4.

(A) "Security Instrument” 70205 this document, which is dated January 08, 2010, together with
all Riders to this document, :
(8} “Borrower"is
Krishan Sharma and Mconz Sharma, HUSBAND AND WIFE, AS TENANTS BY
THE ENTIRETY.

Borrower is the mortgagor under this Security InZrr.ment.

{C}] "MERS"is Morigage Electronic Registraticn Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lenders sur.cesss and assigns. MERS Is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.Q. Box 2026, Flint, M1 48¢ 01-2026, tel. (888) 679-MERS,

(D) “Lendsr”is Abbott Laboratories Employees Credit Union. Lender isa

Corporation organized and existing under the laws of I11%n~is. Lender's address is 401 N
Riverside Dr, 1A, Gurnee, IL 60031,
{E) "Note" means the promissory note signed by Borrower and 02’ed January 08, 2010. The

Note states that Borrower owes Lender One  Hundred  Sevent: Seven Thousand Five
Hundred Dollars and Zero cents (U.8.$177,500, 00) plus wterest. Borrower has
promised to pay this debt in regular Periodic Payments and 1o pay the debt i\ full ne’ later than

February 01, 2025.

(F) "Property” means the property that is described below under the heading " i=unsfer of Rights in the

Property.”

rons 5 PAS
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(8) "Loan"means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

{H}  *Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execuled by Borrower [check box as applicable]:

Oadjustable Rate Rider Ocondominium Rider [Osecond Home Rider
Opalicon Rider OPianned Unit Development Rider [ 1Other(s) [spacify)
1.4 Family Rider J8iweskly Payment Rider

()  "Applicable Law"” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thal have the effect of law) as well as all applicable final,
non-appeatable judicial opinions.

{J) “Community Association Dues, Fees, and Assessments” means alf dues, fees, assessmenls and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) c'ectronic Funds Transfer” means any transfer of funds, other than a transaction originated by
chack, draft, or similar paper instrument, which is initisted through an electronic terminal, telephonic
instrumer?, somputer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or
credit an azcoint. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactionc, 2 .cfers initiated by telephone, wire iransfers, and automated clearinghouse transfers.

{L} "Escrru i.ms" means those flems that are describad in Section 3.

{M) “Miscellan . '; Proceeds” means any compensation, setiement, award of damages, or proceeds
paid by any third partv(Gther than insurance proceeds paid under the coverages described in Section 5) for:
() damage 1o, or destruction of, the Fropery; {il) condemnation or other taking of all or any part of the
Property, (iii) conveyance \»-lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value
andfor condition of the Property

{N} *Mortgage Insurance” me~ns insurance protecting Lender against the nonpayment of, or default on,
the Loan.

{0} "Periodic Payment™ means the reguarly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounis under Secton 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Seilement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 TR, Part 3500), as they might be amended from time fo time,
or any additional or successar legisiation or rexu’ation thal govems the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requin ments and restrictions that are imposed in regard to a
*federally related mortgage loan” even if the Loan doesvat qualify as a "federally related mortgage loan®
under RESPA.

{Q) "Successor in Interest of Borrower™ means any 8’y +hat has taken fitle to the Property, whether or
not that party has assumed Borrower's obligations under the N~ andior this Security Instrumant.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender: {i}) the repayment of the Lo7n. and all renewals, extensions and
modifications of the Note: and (i) the performance of Bomower's cvenants.and agreemenis under this
Security Instrument and the Nate. For this purpose, Botrower does hereby (norty age, grant and convey {0
MERS (solely as nominee for Lender and Lender's successors and assigrs) ans to the successors and
assigns of MERS, with power of sale, the following described property located in te

COUNTY OF C 0515 o

LOT 467 IN SECTION 1 OF WEATHERSFIELD UNIT SIX, A SUBDIVISION ‘N THE
SOUTHEAST 1/4 OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 10 EAST OF Tas
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

073948077

Inikials: g _/1£
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which currently has the address of

937 Cornell Lane
Schaumburg, Wincis 60193 (*Property Address"}:

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Bomower understands and agress that MERS holds only legal tite to the interests granted by
Barrawer in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreciose and sell the Property. and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate heraby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumb-ances of record, Borrower warrants and will defend generally the title to the Property against all
claims anc. demands, subject to any encumbrances of record.

1S CECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants wit's fmited variations by jurisdiction to consfitule a uniform security instrument covering real
property.

UNIFORM COVEAIANTS, Borrower and Lender covenant and agree as follows:

1. Payment of P:icipal, Interast, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay whon/dus the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges anu iate charges due under the Note. Bomower shall also pay funds for Escrow ltems
pursuant to Section 3. Paymants dve under the Note and this Security Instrument shall be made in U.S.
currancy. However, if any chetk o uther instrument recelved by Lender as payment under the Note or this
Security Instrument is retumed to Lenriarunpaid, Lender may require that any or all subsequent payments
due under the Note and this Security nstrunent be made In one or mare of the following forms, as selected
by Lender: (a) cash; (b) money order; () soified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon &~ institution whase deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funcs T ar.sfer.

Payments are deemed received by Lenders%ian recelved at the location designated in the Note or al
such other location as may be designated by Lencer in monordance with the notice provisions In Section 15.
Lender may return any payment or partial payment if it & payment or partial payments ars insufficient to bring
the Loan current. Lender may accept any payment or perti=t.oayment insufficient to bring the Loan current,
withcut waiver of any rights hereunder or prejudice to its rights io refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payment: at *he time such payments are accepted. If
each Periodic Paymenl is applied as of its scheduled dus dute; ihen Lender need not pay interest on
unapplied funds. Lender may hold such unapplied funds until Borruwi:¢ makes payment to bring the Loan
current. If Borrower doas not do 50 within a reasonable period of ime( Le.der shall either apply such funds or
retum them to Borrower. [f not applied eartier, such funds will be applie2-wo the outstanding principal balance
under the Note immediately prior to foreclosure. No offsst or claim which Boriower might have now or in the
future against Lender shall relieve Borrower from making payments dua uider th Note and this Security
instrument or performing the covenants and agreements secured by this Security "ist-vment.

2. Application of Payments or Proceeds. Except as otherwise descritaa.in. this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priorir. {(a) Interest due
under the Note; (b) principal due under the Note; {c} amounts due under Ssction 3. Sulr payinents shail be
applied to sach Periodic Payment in the order in which it became due. Any remaininy amounts shall ba
applied first to late charges, second to any other amounts due under this Security Instrumar?, and then fo
reduce the principal balance of the Nots.

ILLINOIS—Single Family—Fannis MasiFraddis Mac UNIFORM INSTRUMENT Form 3014 101 (page 3 of 12 pages)
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied 1o the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Bormower to the repayment of the Perlodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess axists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as describad in the Note.

Any application of payments, Insurance proceeds, of Miscelianeous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Bormower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for:
(a) taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These Hems are called “Escrow lterns." At origination or at
any tima during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borower, and such dues, fees and assassments shall be an Escrow
ltem. Burower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Bomrower sh=" pay Lander the Funds for Escrow ltems unless Lender waives Borrower's obligation o pay the
Funds for ¢ ny .r all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or
all Escrow lter-s a' any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay ditecy, 7@an and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been vaes by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within suchime’ period as Lender may require. Borrower's obligation to make such payments and
fo provide recaipts shell for_all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as*=o phrase "covenant and agresment" is used in Section 9. |f Borrower is obligated to
pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
ltemn, Lender may exercise fts--ighis under Section 9 and pay such amount and Bommower shall then be
obligated under Section 9 to repay to L~nder any such amount, Lender may revoke the waiver as 10 any of
all Escrow ltems at any time by a ndtice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender alt Funds, =nd s such amounts, that are then required under this Section 3.

Lender may, al any time, collect an bild Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESFA, snd (b} not to exceed the maximum amount a lendar can
require under RESPA. Lender shall estimate w7 amount of Funds due on the basis of current data and
reaschable estimates of expendituras of fulure Escr sw Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an inslitution vinose deposits are insured by a foderal agency,
instrumentality, or entity (including Lender, If Lender Is an institution whose deposits are so insured) or in any
Fedaral Home Loan Bank. Lender shali apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shall not charge Bomows: #5¢ holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow items, v7.ers Lender pays Borrower inlerest on the
Funds and Applicable Law permits Lender to make such a charge. Ure~3 an agreemant is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender snzu rot be required to pay Borrower any
interest or eamings on the Funds. Borrower and Lender can agree in v#4%ag, however, that interest shall be
paid on the Funds. Lender shall give 1o Borrower, without charge, an annval ascounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under REsP#, Lender shall account to
Borrower for the excess funds in accardance with RESPA. If there is a shortage ¢ rFuads held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bonaver =l pay to Lender
the amount necessary to make up the shoriage in accordance with RESPA, but in no rus-than 12 monthly
payments. !f there is a deficiency of Funds held in escrow, as defined under RESPA, Lernviar shall notify
Borrower as required by RESPA, and Bormower shall pay ta Lender the amount necessary & tnake up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender.

Initals: ﬁ_ﬂu
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can aftain priority over this Security Insirument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lendar, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
anforcoment of the lien while those proceedings are pending, but only until such proceedings are concluded,
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrawer a nofice identifying the lien. Within 10 days
of the date on which that nolice is given, Borrower shall satisfy the lien or lake one or more of the actions set
forth above in this Section 4.

Lender may require Borrower ta pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Pr-perty insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards - cluding, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. V/hal Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance sarier providing the insurance shall be chosen by Borrower subject lo Lender's right to
disapprove Burze~'z choice, which right shall not be exercised unreascnably. Lender may raquire Borrower
to pay, in conneclofi aith this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services; or [3) a ane-time charge for flood zone determination and certification services and
subsequant charges ezGh ime remappings or similar changes occur which reasonably might affect such
determination or centificaticz;” Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Managems it Agency in connection with the review of any flood zone determination
rasulting from an abjection by Baraw .

if Borrower fails to maintaiy any.~f the coverages described above, Lender may oblain insurance
coverage, at Lender's option and Bcitower's expense. Lender Is under no obligation to purchase any
particular type or amount of coverage. “Ther=fore, such coverage shall cover Lender, but might or might not
protect Borrower, Bomower's equity in the Frop.rty, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coerz ge-than was previously in effect. Bomower acknowledges
that the cost of the insurance coverage $o ouiaim+d might significantly exceed the cost of insurance that
Bomrower could have oblained. Any amounts disbursed by Lender under this Seclion 5 shall bacome
additional debt of Borrower secured by this Security Irstrurent. These amounts shall bear interest at the
Note rale from the date of disbursement and shall be puvable. with such interest, upon notice from Lender to
Barrower requesting payment,

Allinsurance policies required by Lender and rengwals ur Zuch policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage <!~us2, and shall name Lender as morigagee
andfor as an additional loss payee. Lender shall have the right to kold in=> policles and renewal certificales. If
Lender requires, Borrower shall promptly give to Lender all receipts of 2air. premiums and renewal notices. If
Borrower oblains any form of insurance coverage, not otherwise req~su by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage cleuse and shail name Lender as
morigagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrie/ #nd Lender. Lender may
make proof of joss If not made promptly by Bomower. Unless Lender and Borrower (311 /wise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lendar, <iall be applied to
restoration or repair of the Property, if the restoration or repair Is economically feasible 2.v; Le7.der's sacurity
is not lessened. During such repair and restoration period, Lender shall have the right to hold rach insurance
proceaeds until Lender has had an opportunity to inspect such Property to ensure the work has he 3n completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender ma: disiurse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as t.9 wo & iz

b M
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completed. Unless an agreement is made in writing or Appliceble Law requires interest to be paid on such
insurance proceeds, Lender shall not be required to pay Bamrower any interest or eamings on such proceeds.
Fees for public adjusters, or other third parties, retained by Bomrower shall not be paid out of the insurance
praceeds and shall be the sole obligation of Borrower. If the resloration or repair is not economically feasible
or Lender's security would be lessened, the insurance procseds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

|f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
camier has offered to setle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
nt to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Bormower's
rights (other than the right to any refund of unearmned premiums paid by Barrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or
this Secrity Instrument, whether or not then due.

4, |Occupancy. Borrower shall occupy, establish, and use the Property as Borrowers principal
residence »ithin B0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Zommower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise aqr.es In writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances xis; which are beyond Borrower's control.

7. Preswrvition, Maintenance and Protection of the Property; Inspactions. Borrower shall not
desiroy, damape Lr.Nor2ir the Property, allow the Property fo deteriorate or commit waste on the Property.
Whether or not Bomower s residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from detenors.dng or decreasing in value due to its condition. Unless it is determined pursuant
to Section 5 that repair v restoration is not economically feasible, Borrower shall promptly repair the Propedy
if damaged 1o avoid furlher ditenoration or damage. |f insurance or condemnation proceeds are paid in
conneclion with damage 1o, or<ins taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender liac, released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restorafio) in a single payment or in a series of progress payments as the work is
completed. If the insurance or condena’.un proceeds are not sufficient to sepair or restore the Property,
Borrower is not relieved of Bomowar's obligatica.#r the completion of such repair or restoration.

Lender or its agent may make reasorabls e:itries upon and inspections of the Property. If it has
teasonable cause, Lendar may inspect the intenr: =¢.the improvements on the Propesty. Lender shall give
Borrower notice at the time of or prior to such an int srior inenaction specifying such reasonable cause.

5. Borrower's Loan Application. Borrower s'all e in default i, during the Loan application
process, Borrower or any persons of entilies acting at ta diretion of Borrower or with Borrower’s knowiedge
or consent gave matsrially false, misleading, or inaccurate infr rmation or statements to Lender (or failed to
provide Lender with material information) in connection with ™= Lean. Material representations include, but
are not limited to, representations conceming Borrower's occupzar,-f the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Righ's !/nder this Security Instrument.

If (a) Borrower fails to perform the covenants and agreements containec’ i this Security Instrument, {b) there
is a lsgal proceeding that might significantly affect Lender's interest in the Prape:ty andfor rights under this
Security Instrument {such as a proceeding in bankruptcy, probate, for (ondemnation or forfeiturs, for
enforcament of a lien which may attain priority over this Security Instrume:d. ar to enforce laws or
requlations), or (c) Borrower has abandoned the Property, then Lender may do_ anJ pay for whatever is
reasonable or appropriale to protect Lenders interest in the Property and rigntw urder this Security
instrument, including protecting and/or assessing the value of the Property, and securing < siies repairing the
Property. Lender's actions can include, but are not limited to; {a) paying any sums secuced F:y.a lien which
has priority gver this Security Instrument; (b) appearing in court; and (¢} paying reasonable ¢tk meys’ fees to
protect its interest in the Property and/or rights under this Security Instrument, Including its secured asifion in
a bankruptey proceeding. Securing the Property includes, butis not limited to, entering the Property to m-ke

inkials: ﬁz _W
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repairs, change locks, replace or board up doors and windows, drain waler from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities tumed on or off. Although Lender may take
action under this Section 9, Lendar does not have to do 50 and is not under any duty or obligation to do so. It
Is agreed that Lender incurs no liability for not taking any or all actions autharized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bomower requesting
payment.

If this Security Instrument is on a leasehold, Borrawer shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fes title shall not merge unless Lender
agrees {o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. Hf, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be availabie from the morigage
insurer that previously provided such ingurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required o obtain
coveraon substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equiva:ant o the cost to Bomrower of the Morigage Insurance previously in effect, from an alternate mortgage
insurer salacted by Lender. |f substantially equivalent Mortgage Insurance coverage is not available,
Borrawe: sh= continue to pay to Lender the amount of the separately designated paymants that were due
when the irsurunse coverage ceased to be in affect. Lender will accept, use and retain these payments as a
non-fefundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding w7, Tect that the Loan is ultimately paid in full, and Lender shall not be required to pay
Bomrower any intercel ¢»’aamings on such loss reserve. Lender can no longer require loss reserve payments
if Morlgage Insurancs crvarage (in the amount and for the period that Lender requires) provided by an
insurer selected by Lenilar/ap=in becomes available, is obtained, and Lender requires separately designated
payments toward the piamiums_for Mortgage Insurance. !f Lender required Morigage Insurance as a
condition of making the Loan ;nd Borrower was required to make separately designated payments toward
the premiums for Morlgage Insureiwe, Borower shall pay the premiums required to maintain Mortgage
insurance in effect, or 1o provide a nri-fundabie loss reserve, until Lender's requirement for Morigage
Insurance ends in accordance with an ¢ writ.en agreement between Borrower and Lender providing for such
termination or until termination is requited by applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interast at the rate provided 7, tha Note.

Mortgage insurance reimburses Lende: {0’ 7y enity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as rgr=ad. Bomower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their iotal risk ou all sh insurance in force from time to time, and may
enter into agreements with other parties that share or n odify thelr risk, or reduce losses. These agreaments
are on lerms and conditions that are satisfactory to the.morzage insurer and the other party (or parties) to
these agreements. These agresments may require the (morgage Insurer to make payments using any
source of funds that the morigage insurer may have avaiiahie fvhich may include funds obtained from
Mortgage Insurance premiums).

As a result of these agresments, Lender, any purchaser or thy Flote, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receiva (iractly or indirectly) amounts that
derive from (or might be characterized as) a portion of Bofrower's .o ;inents for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reduciny loxses. [f such agresment
provides that an affilate of Lender takes a share of the insurer's risk in excharge for a shara of the
premiums paid 1o the insurer, the arrangement is often termed "captive reinsurancr..” Further:

{a) Any such agreements will not saffect the amounts that Borrowel hs agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not . acr.ase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any raturd,

{b) Any such agreements will not affect the rights Borrower has - if any - with raanect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. ’hese rights
may Iinclude the right to recelve certain disclosures, to request and obtain cancellatica ot the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andor to veerive a
refund of any Mortgage insurance premiums that were unearned at the time of such cancellatizn ~.¢
termination.

e fo M
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceads until
Lender has had an opportunity ta inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agrsement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security woukl be lessened, the Miscellaneous
Procesds shall be applied 1o the sums secured by this Security Instrument, whether or not then dus, with the
excess, If any, paid to Borower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

in the avent of a talal taking, destruction, of loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security instrument, whether or net then due, with the excess, if
any, pair' to Borrower.

1 e event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of v Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the am=unt of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or o¢s in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instruien shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following
fraction: {a) the it~ amount of the sums secured immediatety before the partial taking, destruction, or loss in
valus divided by (L) tie fair market value of the Property immediately befors the partial taking, destruction, or
loss in value. Any balancs zhall be paid to Borrower.

In the event of a pzis! taking, destruction, or loss in value of the Property in which the fair market
value of the Properly inunediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured /mriediately before the partial taking, destruction, or loss in value, unless
Bomower and Lender otherwiss-agraa in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whe*' < or not the sums are then due.

If the Property is abandoned by Bomuwer, or if, after notice by Lender to Bomower that the Opposing
Party (as defined in the next sentence) cers ¥ make an award 1o settle a claim for damages. Bomower fails
10 raspond to Lender within 30 days aftei th~, date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds gither 1o re«orz lio or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. Cinaging Parly” means the third party that owes Bormower
ml:neous Proceeds or the party against whorr Borrower has a right of action in regard to Miscellaneous

s.

Borrower shall be in default if any action or proceeding, whather civil ar criminal, is begun that, in
Lender's judgment, could result in forfeitura of the Property or sther material impaiment of Lender's interest
in the Property ar righls under this Security Instrument. Bonuwst can cure such a defauli and, if acceleration
has occurred, reinstate as provided in Section 19, by causing bie ac’ion or proceeding 1o be dismissed with a
ruling that, in Lender's judgment, precludes forfelture of the Prapeity #¢ ~*her material impairment of Lender's
interest in the Property or rights under this Security Instrument. 1t pioceeds of any award or claim for
damages that are atiributable to the impairment of Lender's interest in =-~raperty are hereby assigned and
shall be paid lo Lender.

All Miscellaneous Proceeds that are not applied to restoration or repail of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Releasad; Forbearance By Lender Not a Waiver. Extonzion of the time for
payment or modification of amortization of the sums secured by this Security Instrumer. gi7.ded by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the ilabill*, ¢ Barrower or any
Successars in Interest of Borrower. Lander shali not be required to commence proceJding: against any
Successor In Inferest of Borrower or to refuse to extend time for payment or olherwise modily umortization of
the sums secured by this Security Instrument by reason of any demand made by the original Bomor e ar any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy inzludir g,

)
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without limitation, Lender's accaptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of
any right or remedy.

13. Jolnt and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Bomower's obligations and kabifity shall be joint and severai. However, any
Bomower who co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property
undsr the terms of this Security Instrument; (b) is not personally obiigated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrowar can agree fo extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bomrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shali not be relsased from Borrower's
obligations and liability under this Security Instrument unless Lender agrees to such release in writing. The
covenants and agreements of this Security Instrument shall bind (except as provided in Section 20) and
benefit ! successors and assigns of Lender,

i4. ) Loan Charges. Lender may charge Borrower fees for sarvices performed in connection with
Bormower's ‘default, for the purpose of protecting Lender's interest in the Property and rights under this
Security ngument, including, but not limited to, attarneys' fees, property inspection and valuation foes. In
regard lo anv .t fees, the absence of express authority In this Security Instrument to charge a specific fes
1o Borrower s”.lk ol be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly (a~hibited by this Security Instrumant or by Applicable Law.

If the Loan is-30¥4std 10 a law which sels meximum loan charges, and that law is finally interpreted so
thal the interest or iner‘ican charges collected or 1o be collected in connection with the Loan exceed the
permitted limits, then: (a) ar;" such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitied umit; ar4.{b) any sums already collected from Borrower which exceeded permitied
limits will be refunded 1o Borrower lander may choose to make this refund by reducing the principal owed
under the Note or by making a air.ct payment to Borrowsr. If a refund reduces principal, the reduction will
be treated as a pariial prepayment witt.oun any prepayment charge {whether of not a prepayment charge Is
provided for under the Note). Borrowe.’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of actior'Bo Tower might have arising out of such overcharge.

15. Nofices. All notices given by 2drawer or Lender in connection with this Security Instrument
must be in writing. Any notice to Borower ir._erarection with this Security Instrument shall be deemed to
have been given to Bomower when mailed by firel ciass mall or when actually delivered to Borower's notice
address if sent by other means. Notice to any onu Borawer shall constitute notice o all Borrowers unless
Applicable Law expressly requires otherwise. The nitice address shall be the Properly Address unless
Borrower has designated a substitule notice address by -n~uwe lo Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies 2 procedure for reporting Borrower's change of
address, then Borrower shall only report & change of address nrouph that specified procedure. There may
be only one designated nolice address under this Security Instruinsat ot any one time. Any nofice to Lender
shall be given by dslivering it or by mailing it by first clags mall to'Lrvder's address stated herein unless
Lender has designated another address by notice to Bomower. Any nolce.in connection with this Security
Instrument shall not be deemed 1o have been given to Lender until aciuany received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, 1'ie A plicable Law requirement
will satisty the comesponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securiv” instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property Iv.lccrind All rights and
obligations contained in this Security Instrument are subject 1o any requirements and Yinitzions of Applicable
Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract o it might be silent,
but such silence shall not be construed as a prohibition against agreement by contract. In the ‘want that any
pravision or clause of this Security Instrument or the Note conflicts with Applicable Law, suc. conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect v ithou’ the

conflicling provision.
mmwﬁ ! g
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As used in this Security Instrument: {a) words of the masculine gender shall mean and include
comresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower's Copy. Bomower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficial Interest In Borrower. As used in this Section 18,
*Interest in the Property” means any iegal or bensficlal interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transter of tile by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Bomower [s
not a natural persan and a beneficial interast in Borrower is sold or transferred) withaut Lender's prior wnitten
consent, Lender may require immediate payment in full of alt sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall
provide a period of not Jess than 30 days from the date the nolice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. if Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
tnstn.:eni without further notice or demand on Borrower.

1%, -Borrower’s Right to Reinstate After Acceleration. If Bomower meets certain conditions,
Barrower she! have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earli(st ~F-.(a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other. sen>d as Applicable Law might spacify for the termination of Borrower's right to reinstate; or
{c) entry of a juug:tent enforcing this Security Instrument. Those condiions are that Borrower: {a) pays
Lender all sums wiicii #an would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) curas #.ry. default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security- Irstr:ment, including, but not limited to, reasonable attomeys' fees, property
inspection and valuatiol, iees, and other fees incurred for the purpase of protecting Lender’s interest in the
Property and rights under this Se surity Instrument; and (d} lakes such action as Lender may reasonably
require to assure thal Lenders irierest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums ssured by this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicalle Law. Lender may require that Borrower pay such reinstatement
sums and expenses in one or mora of Ui Fiowing forms, as selected by Lender: (a) cash; (b) money order,
{c) certified check, bank chack, treasurer's ~h.ck or cashier's check, provided any such check is drawn upon
an instituion whose deposits are insured by a '»dusal agency, Instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstalement by Bormowe:, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration hac occurrad. However, this right to reinstate shall not apply
in the case of acoeleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Natice ~f Grievance. The Note or a partial Interast in
the Note {together with this Security Instrument) can be sol. one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known s the “Loan Servicer”) that collects Periodic
Payments due under the Note and this Security Instrument &y <forms other mortgage loan sefvicing
abligations under the Note, this Security instrument, and Applicable v There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If thire is a change of the Loan Servicer,
Botrower will be given written notice of the change which will state the ~ame and address of the new Loan
Sarvicer, the address to which payments should be made and any ather Jonoation RESPA requires in
connedlion with a notice of transfer of serviting. If the Note Is sold and thercafter tha Loan is serviced by a
Loan Servicer other than the purchaser of the Nole, the morigage loan servicing “pkations to Borrower will
remain with the Loan Servicer or be transferrad to a successor Loan Servicer and| u7J not assumed by the
Nots purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commance, join, or be jained to any judicial aviun (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant 15 this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owad by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notic, givan in
campliance with the requirements of Saction 15) of such alleged breach and afforded the other part harr to a

WA
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reasonable peried after the giving of such notice to take comrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be
reascnable for purposes of this paragraph, The notice of acceleration and opportunity o cure given fo
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
be deemed o satisfy the notice and opportunity to take comective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as foxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials; (b}
*Environmental Law* means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Bomower shali not cause or permit the prasence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law,
(b) which creates an Environmental Condition, or (¢} which, due to the presence, use, or reiease of a
Hazar sus Substance, creates a condition that adversely affects the value of the Property. The preceding
two semuires shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardovs Svhstances that are gererally recognized to be appropriate o normal residential uses and to
maintenanc: of he Property {including, but not limited to, hazardous substances in consumer products).

Borrower ahe!l promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or
other action uy i wovernmental or ragulatory agency or private parly involving the Property and any
Hazardous Substar.~e Jr-Environmental Law of which Borrowsr has actual knowledge, {b) any Environmental
Condition, including but n.. limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, und {c) any condition caused by the presence, use or release of a Hazardous
Substance which adverszly affecls the value of the Property. if Borrower leams, or is notified by any
govemmantal or regulatory autiion'y, or any private parly, that any removal or other remediation of any
Hazardous Substance affecting e’ Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envi:uiimental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bomuws, =nd Lender further covenant and agree as follows:

22.  Acceleration, Remedies. Lerder s'all give notice to Borrowsr prior to acceleration
following Borrower's breach of any covenant r. agreement in this Security Instrument (but not prier
to acceleration under Section 18 unless Appl.cabl-~Law provides otherwise). The notice shall
specify: {a) the default; (b} the action required to c wre th.e default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by whici: e default must be cured; and (d} that failure
to cure the default on or bafore the data specified in the »»% may result in acceieration of the sums
secured by this Security Instrument, foreclosure by judiclal or ceeding and sale of the Property. The
notice shall further Inform Borrower of the right to reinstate a*.er 7.cceleration and the right to assert
in the foreclosure proceeding the non-existence of a default ¢¢ “nv other defense of Borrower fo
acceleration and foreclosure. i the default is not cured on or befors .0 date specified In the notice,
Lender at its option may require immediate payment in full of all sum< s>cured by this Security
Instrument without further demand and may foreclose this Secuilty W~trument by judicial
proceading. Lender shall be entitled to collect all expenses incurred in o ~suing the remedies
provided in this Section 22, including, but not limited to, reasonabla attomeys i and costs of title
evidence,

23. Releass. Upon payment of all sums secured by this Security Instrument, i:ar ger shall release
this Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borawur a fes for
releasing this Security Instrument, but only if the fee is paid to a third party for services rer ¥ red and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Bomower hereby releases and wavag
all rights under ar by virtue of the lllinois homestead exemption laws.

wa
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25, Placement of Collateral Protection Insurance. Unless Borower provides Lender with
avidence of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase
insurance at Borrower's expense to protect Lender's Interests in Borrower's collateral. This insurance may,
but need not, protect Bomrower's interests. The coverage that Lender purchases may not pay any claim that
Bomower makes or any claim that is made against Bomower in connection with the collateral. Borrower may
later cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Bomrower's and Lender's agreement. [f Lender purchages insurance
for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance, The cosls of the insurance may be added to Bomower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Bomower may be able to obtain on ils cwn.

BY SIGNING BELOW, Bomrower accepts and agrees to the lerms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnessos: /
) .
/Z_,/é% jMf & M 00r9Q J ey s
Borrower: Krishan Sharma (Seal) Borrowsr: Meena Sharma {Seal)

Space Below Thiz'( lne For Acknowledgement

STATE OF ILLINOIS ]
J
COUNTY OF 508t l,a_)’UL }
On__ January 08, 2010 _ beforeme personally appeared KR7SPAN ~ SHARMA  and  MEENA

SHARMA, to me personally known, who, being by me duly swom or s %imed, did say that such person(s)
executed the foregoing instrument as the free act and deed of such person, 874 if applicable in the capacities

shown, having been duly authorized to execute such instrument in such capac.lies.
Wit (@ud/b/

T een woAFoe g e AN

McCART . -
NO?ARY PUBLIC, STATE OF ILLINOIS My commission sxpires: - ' 2 Lp | :& (o
MY COMMISSION EXPIRES 7/26/2010
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