" UNOFFICIAL COP Wi

‘ Doc#: 1003641081 Fee: $44
Eugene "Gene* Moore RHSP Fef:ﬂbg&

Cook County Recorder of Deeds

Date: 02/04/2010 12:12 PM Pg: 1016

RECORDING REQUESTED BY

AND WHEN RECORDED MAIL TO:

Citibank
1000 Technology Dr MS 321
O’Fallon, MO 63368

Account # _109121100132000
Space Above This Line for Recorder’s Use Only

APN.: Order No.: Escrow Ne.:

NI

NOTICE: S SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECAGMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR ZATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

THIS AGREEMENT, made this 16" — ay of December, 2009, by

Manuel Zamudio And _ Violeta Tovar _, Owiier(s) of the land hereinafter describe and hereinafter referred to
as “Owner,” and

Citibank, N.A., SUCCESSOR BY MERGER TO CITIBANK, FSB as successor to Chicago Bancorp, Inc.
present owner and holder of the mortgage or deed of trust .:nd related note first hereinafter described and hereinafter
referred to as “Creditor.”

WITNESSETH

THAT WHEREAS, Owner has executed a mortgage or deed of trust, datia on or about
to Creditor, covering:

SEE ATTACHED EXHIBIT “A”

To secure a note in the sum of $ 56,600 , dated __9/12/2005 _, in favor of Creditor, which aiortgage or deed of
trust was recorded on __9/28/2005  in Book , Page , and/or Instrument # __ 0527114060 , in the
Official/ Records of the Town and

WHEREAS, Owner has executed, or is about to execute, a mortgage or deed of trust and a related note/ir-a sum not

greater §aan $221,700 to be dated no later than N WAL O Y d ;?L, 2010 _, in favor of
r , hereinafter referred to as “Lender”, payable with interest and upon the
terms and conditighs described therein, which mortgage or deed of trust is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said mortgage or deed of trust last above
mentioned shall unconditionally be and remain at all times a lien or charge upon the land herein before described,
prior and superior to the lien or charge of the mortgage or deed of trust first above mentioned; and

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

WHEREAS, Lender is willing to make said loan provided the mortgage or deed of trust securing the same is a lien
of charge upon the above described property prior and superior to the lien of charge of the mortgage or deed of trust
first above mentioned and provided that Creditor will specifically and unconditionally subordinate the lien or charge
of the mortgage or deed of trust first above mentioned to the lien or charge of the mortgage or deed of trust in favor
of Lender; and

WHEREAS, it is the mutual benefit of the parties hereto that Lender make such loan to Owner; and Creditor is
willing that the mortgage or deed of trust securing the same shall, when recorded, constitute a lien or charge upon
said land which is unconditionally prior and superior to the lien or charge of the mortgage or deed of trust in favor of
the Creditor abs e 11entioned.

NOW, THEREFORI:, i ronsideration of the mutual benefits accruing to the parties hereto and other valuable
consideration, the rece’;t a.d sufficiency of which consideration is hereby acknowledged, and in order to induce
Lender to make the loan atov referred to, it is hereby declared, understood and agreed as follows:

(1) That said mortgage or deed o' *rust securing said note in favor of Lender, shall unconditionally be and remain at
all times a lien or charge on the proparty therein described, prior and superior to the lien or charge of the
mortgage or deed of trust in favor vt Zne Creditor first above mentioned.

(2) That Lender would not make its loan abiv2 Aescribed without this subordination agreement,

{3) That this agreement shall be the whole and onl;-ug:eement with regard to the subordination of the lien or charge
of the mortgage or deed of trust in favor of the Cre litor first above mentioned to the lien or charge of the
mortgage or deed of trust in favor of the Lender above refe.red to and shall supersede and cancel, but only
insofar as would affect the priority between the mortgages or deeds of trust hereinbefore specificatly described,
any prior agreement as to such subordination including, but rot }imited to, those provisions, if any, contained in
the mortgage or deed of trust in favor of the Creditor first above ineationed, which provide for the subordination
of the lien or charge thereof to another mortgage or deed of trust io.anuther mortgage or deed of trust.

Creditor declares, agrees and acknowledges that

(a) Itconsents to and approves (i} all provisions of the mortgage or deed of trust ana thz related note in favor of
Lender above referred to, and (ii) all agreements, including but not limited to any lpin-or escrow agreements,
between Owner and Lender for the disbursement of the proceeds of Lender’s loan;

{(b) Lender in making disbursements pursuant to any such agreement is under no obligation or cuty 1, nor has
Lender represented that it will see to the application of such proceeds by the person or persons to 'wiom Lender
disburses such proceeds and any application or use of such proceeds for purposes other that those pievided for
in such agreements shall not defeat the subordination herein made in whole or part;

(¢) It intentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the mortgage or
deed of trust in favor of the Creditor to the lien or charge upon said land of the mortgage or deed of trust in
favor of Lender above referred to and understands that in reliance upon, and in consideration of, this waiver,
relinquishment and subordination specific loans and advances are being and will be made and, as part and
parcel thereof, specific monetary and other obligations are being and will be entered into which would not be
made or entered into but for said reliance upon this waiver, relinquishment and subordination; and

(d) If requested by Lender, an endorsement has been placed upon the note secured by the mortgage or deed of trust
first above mentioned in favor of the Creditor that said mortgage or deed of
trust has by this instrument been subordinated to the lien or charge of the mortgage or deed of trust in favor of
Lender above referred to.
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CITIBANK, N.AZ /
By / 4

Printed Name Brian Walston

Title Assistant Vice President

Printed Name /]
Title m

Printed Name Printed Name

Title Title

(ALL SIGNATURES Muf1 BE ACKNOWLEDGED)

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUT Ui OF THIS AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH LFiPECT THERETO.

STATE OF MISSOURI )
County of STHOHS, Charlay ) Ss.

On 12-16-09, before me, Kevin Gehring personally appeared Brian Walston

Assistant Vice President  of

Citibank N.A.

personally known to me (or proved to me on the basis of satisfactory evidence) to be the persou(s) whose
name(s) is/are subscribed to the within instrtument and acknowledged to me that he/she/they execlted the
same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrumert Jie
petson(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

11/

Notary 'Pu){ i in said County and State

Witness my hand and official seal.
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\STATEOF TL )

County of

(‘Aﬁke ) Ss.

n \)QM vy 20 . 2010 , before me,
EEQA_LQ;__E}&YI’\ 1 _\ Eerszna_lly appeared

and

whose name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they
executed the same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

Witness my hand and official seal.

'S4

PADLEY £ BERNDT /-
CRAPSSION EXPIRES tary?ﬁﬁm'@c-(mty and State

nAY 6, 2012
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LEGAL DESCRIPTION
156532-RILC

THE NORTH 34 FEET OF THE SOUTH 102 FEET OF THE NORTH 201.52 FEET {(EXCEPT THE WEST
16 FEET THEREOF) OF THAT PART OF BLOCK 68 LYING WITHIN THE EAST 561 FEET OF
SECTION 17, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALL
IN BLOCK 68 IN FREDERICK H. BARTLETT'S THIRD ADDITION TO GARFIELD RIDGE, BEING A
SUBDIVISION OF ALL THAT PART OF THE EAST 1/2 OF SECTION 17, TOWNSHIP 38 NORTH,
RANGE 13, FAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH AND WEST OF RIGHT OF
WAY OF THE iWDIANA HARBOR BELT RAILROAD (EXCEPT THE WEST 1/2 OF THE WEST 1/2 OF
THE NORTH EAST 1/4 OF SAID SECTION 17) AND ALSO THAT PART OF THE NORTH 3/4 OF THE
EAST 1/4 OF THEWORTH EAST 1/4 OF SAID SECTION 17, LYING EAST OF SAID RIGHT OF WAY
OF THE INDIANARAEOR BELT RAILROAD, IN COOK COUNTY, ILLINOIS.

PIN: 19-17-222-015-0000

CKA: 5712 SOUTH PARKSIDE /wWiNLUE, CHICAGO, IL, 60638




